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CLEARING-HOUSE RETURNS. 


table, made up by telegraph, &c., indicates that the 
total bank cl of all clearing houses of the United States for the week 
ending March 15 have been $3,492,1:6,778, against $3,660,492,423 last 
week and $3,295,348,342 the corresponding week last year. 
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40,613,489' 45,442,889 
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10,677,134; 12,891,412 
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Tot.Mid.West. 452,294,398 
53,306,695. 
21,995,832) 
11,626,164 
12,472,059 


519,539,480 
58,257,762 





San Francisco. -- 


Clearings—Returns by Telegraph. 


Week ending March 15. 1913. 1912. 





New York 


Philadelphia 
Baltimore 
Chicago 


 $1,661,860,875 


130,396,229 | 
132,244,007 | 
34,694,154 | 
287,868,039 | 
St. | 70,950,502 | 

| 13,912,661 | 


New Orleans 


$1,522,700,759 
133 ,962 ,062 
137 485,862 
29,290,175 | 
246 562,828 
65,654,103 | 
17,143,190 | 





Seven cities, 5 days__.___._.__-- _.| $2,331,926,467 | 
| 592,341,369 | 


Other cities, 5 days 


$2,152,798,979 | 
531,247,627 





Total all cities, 5 days 


Salt Lake City-- 
Spokane 


North Yakima. . 





1,155,050) 
1,150,414 





7,008,080 


4,604,543 
4,367,924. 
4,532,562. 
1,593,914 
2,885,295. 
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5,308,707) 
4,619,227 
4,438,123 
3,569 ,869 | 
1,384,926. 
1,433,769. 
843,700, 
669 ,998 
522,184 
436 377 
487,728 
267,798 


10,824,454 


5,623,345 
4,842,494 
6,222 ,229 
3,444,623 
1,293,321 
1,194,171 
800,000 
761,638 
528,347 
456,709 


500,000 
249 634 
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| $2,924,267,836 | 


$2.684,046,066 | 
567,928,942 | 


611,301,736 


$3,492,196,778 | %3,295,348.342 ' +6.0 


The full details for the week covered by the above will be given next 
Saturday. Wecannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with Saturday 
noon, March 8, for four years. 





141,465,588. 


58,372,784: 
25,136,314 | 
23,717,111) 20,742,943. 
14,000,046; 12,376,674 
10,838,831; 7,725,796. 
11,035,240; 10,768,248 
11,340,015, ,500,000: 
5,296,837 | ,762,104: 
3,554,083 | 3 | 
3,336,327) ,984,601) 
2,964,311) : 


3,000,000 
1,839,668 | 
3,863,288. 
692,869 | 
751 548) 
555,055 
733,383 
2,455,502 
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128,329,014 103,875,529 


51,319,040) 
20,375,791 


112,446,915 


60,103,535 
20,620,083 
21,452,917 
11,637,231 

9,626,671 
10,445,855 

6,011,237 





Total all cities for week___________. Kansas City---- 


53,891,154 
Minneapolis - - - - 


18,583,920 
18,664,104 
11,882,314 
7,928,172) 
11,396 363 
6,234,251 
3,878,659 
3,276,248 
2,176,996. 
1,932,456 
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Week ending March 8. 
Clearings at— 





Davenport 
Topeka 
1911. 1910. Cedar Rapids. _- 
Colorado Springs. 
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New York 
Philadelphia - - - . 
Pittsburgh 
Baltimore 


$ $ 
| obs. een avals eos. 163,519 
143,129,399; 141,511,945 
46 563,793 45,128,578 
34,103,075 30,986,143 


$ 3 
2,050,321 ,801)| 1,857,043 327 
174,609,112) 160,965,754 
55,759,391 46,915,402 
43,315,192 35,928,013 
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Buffalo 12,143,174 10,530,706 


Washington _.-_- 


Wilmington 
Wilkes-Barre .-_- 
Wheeling 


Greensburg - 
Binghamton --.-- 
Montclair 

Total Middle. 
Providence 
Hartford 
Springfield 
Portland 
New Bedford --- 
Lowell 


Bangor 


7,653 ,588 
7,443 ,502 
5,156,234 
3,349 ,009 
3,528,029 
1,665,000 
1,746,538 
2,027 ,674 
2,262 ,796 
1,766,843 
1,635,149 

948,977 

985,771 

650,000 

742,400 


494 ,236 
402,085 








Not included 


7,845,183 
5,806,612 
4,472,687 
2,797 ,037 
2,610,952 
1,585,909 
1,464,035 
1,549,961 
1,821,641 
1,724,987 
1,674,974 
853,317) 
857,164! 
605,876 
662,800) 
623,176 
391,002 
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8,827,212 
7,729,535 
5,193,048 
3,601,050, 
2,656,511 
2,335,868 
1,367,441 
1,371,419 
1,318,732 
1,597,868 
1,485,167 
1,046,540 
906 ,778| 
814,088) 
692,132) 
508,500) 
652,840) 
422,216) 





8,700,356 
7,221,955 
5,183,431 
3,451,572 
2,516,950 
1,842,696 
1,520,439 
1,618,236 
1,226,548 
1,641,152 
1,408,704 
960,939 
772,263 
474,154 
460,700 
451,543 
404,113 





2,378,906,278 '2,148,730,515 
180,046,355 


8,150,100 
5,430,366 
3,428,238 
2,809,196 
2,615,680 
2,409 ,392 
1,073,504 
1,038,703 

533,780 

678,374 

495,469 


165,875,509 





7,456,800 
4,904,900 
2,710,927 
2,435,441 
2,230,855 
2,317,237 
1,425,671 

962 ,034 

540,182 

570,216 





438,816 


145,689 ,965 





7,664,400 
4,960,243 
3,107,626 
1,953,929 





467,499 





496,079 





1,961,859 ,085)| 2,283,645 936 
160,673,769 


8,091,200 
4,751,450 
2,618,232 
1,800,000 
1,807 ,634 
2,287 ,362 
1,056,910 

998,508 

400,140 

468,618 


Tot. oth. West: 
St. Louis 
New Orleans. - -. 
Louisville 


Galveston 
Richmond 
Fort Worth 
Atlanta 
Memphis 
Savanneh 
Nashville 


Birmingham _--. 


Jacksonville —--- 
Chattanooga. - - - 
Knoxville 

Mobile 

Little Rock 
Charleston 
Oklahoma 


Vicksburg 


Muskogee 


977 ,967 
364,609 
300,000 
399,754 





183,525,542 
83,810,360 
18,756,849 
16,620,586! 

*10,,797,172 








9,715,000 
8,300,000) 
7,952,714 


14,428,547) 


8,679,263, 
4,692,448, 
7,700,000 
4,119,776| 
3,588,374 
2,308,230 
3,962,959) 
2,742,250) 


2,422,114! 
1,889,131) 
1,712,287| 
3,698,182 
4,347,339) 
48,706 
320,760 
1,107,422 
844'917 


252,642. 


154,825,236 
78,132,412) 
21,514,218) 
14,933,869) 
19,876,009. 
10,397,000. 


7,925,295) 
6,074,717) 


14,664,590 


7,731,160 
5,718,263 
5,947 ,959| 
3,742,373) 
2,704,241) 


2,010,967) - 


3.575.000) 
2.901.754) 
1,947,529) 
1.562.375) 
2.193.517) 
1,812,364) 
1,567,918) 
3.861.768 
7,655,588 
56,399) 
483,557| 
662,526) 
750,283) 
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372,207 





152,362,508) 
71,866,663) 
19,279,082) 
13,022,371, 
13,510,700 


7,240,000 
7,354,435, 
6,387,608. 


12,082,468) 


7,159,106 

3,813,512 

4,186,948) 
3,102,699) 
2,599,715. 
2,279,921) 
2,977,751| 
1,929,901. 
1,720,451, 
1,497 ,782' 





163,986,735 
79,279 ,026 
20,235,018 
15,043,605 
14,348,640 


6,330,500 
8,150,000 
7,135,546 


11,134,670 


1,496,139 
1,978,725 
1,950,000 
2,298,581 





Total Southern! 228,346,378 


Total all 


230,703,651) —1.0| 


199,260,096) 200,107,112 

















'3,660,492,423 3,306,751,402 | 
Outside N. Y_'1,610,170,622|1,449,708,075' +11.1|1,295,651,674 1,339 ,464,850 
* Now reported according to American Bankers’ Association rules, 


+ 10.7 2,991,187,547 3,365,628,369 
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Tot. New Eng_' 208,709,157 191,868,588 +8.8 171,093,295' 184,953,793 
For Canadian Clearings see ‘‘Commercial and Miscellaneous News.” 
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OUR RAILWAY EARNINGS ISSUE. 

We send to our subscribers to-day the March 
number of our ‘Railway Earnings” Section. In this 
publication we give the figures of earnings and ex- 
penses for the latest month of every operating steam 
railroad in the United States required to file monthly 
returns with the Inter-State Commerce Commission 
at Washington. 

This Earnings Supplement also contains the com- 
panies’ own statements where these differ from the 
Commerce returns or give fixed charges in addition 
to earnings, or where they have a fiscal year different 
from the June 30 year, as is the case with the New 
York Central Lines, the Pennsylvania RR. and others 








THE FINANCIAL SITUATION. 

There is one aspect of the proposition to compel 
department stores and other employers of women 
and girls to pay a minimum wage deemed suffi- 
cient to prevent these girls from lapsing into im- 
morality which does not appear to be receiving any 
consideration. How long will the assumed minimum 
be sufficient for the purpose—how long before it 
will have to be replaced by another but higher mini- 
mum and how often will the process have to be re- 
peated? If we are to believe newspaper reports, there 
is a saturnalia of vice prevalent all over the country. 
The allegations have unfortunately brought with 
them a saturnalia of hysterical vice investigations. 
In the natural course of things these investigations 
are in the charge of politicians who, though unable 
to eliminate graft and other iniquities in their own 
line of work, yet have no hestitation about rushing 
in with proposals for reforming mankind in other 
fields of activity. 

The proposal of a minimum wage for female em- 
ployees has been definitely put forward in Illinois 
the present week and seems to be finding quick favor 
with the legislators and politicians of other States. 
Indeed, the propaganda is running like wildfire from 
one end of the country to the other. When one ob- 
serves the zeal displayed in attempting to eradicate 
the so-called ‘“‘white slave traffic,’’ one is inclined to 
wish that legislative fiats and decrees could be made 
really effective in removing evil from the world. The 
sorrowful fact is that evil has existed from the be- 
ginning of the world and the legislator has been im- 
potent against it. What has been accomplished has 
been by the moral teacher. This does not mean that 
the legislator has no duty to perform in connection 
with the matter, and should not direct all his ener- 
gies towards wiping out every vestige of evil practices 
or fail to assail surroundings which promote the 
growth of vice. It does mean that the legislator 
should abate his confidence that crude and ill-con- 
sidered propositions will suffice for the purpose. It is 
a well-known fact that through all the ages it has 
been found impossible to reform mankind by statute. 
There is only one way of regenerating the race, and 
that is by inculcating moral principles. 

For some time a Senatorial Vice Commission has 
been sitting in Illinois. Under the chairmanship of 
Lieutenant-Governor O’Hara, it has been making an 
examination into the question of the morality of fe- 
male employees. It has had before it the managers 
and owners of the leading department stores in Chi- 
cago and has now determined to take a trip to New 
York and the East, with the view to enlisting addi- 
tional interest in its work and acquiring further in- 





formation to guide it in its task. Though it is only 
too evident from what has already been done and 
said that the efforts of these investigators) are mis- 
guided, every one will wish them God speed in their 
undertaking. The matter that concerns the com- 
munity most at the moment, from an economic and 
business standpoint, is that the Commission has al- 
ready reached certain definite conclusions, among 
others (according to an announcement given] out by 
Lieutenant-Governor O’Hara on Tuesday night) that 
low wages are to blame for most of the immorality 
among young girls, and that, accordingly, the Com- 
mission will recommend the fixing by the Illinois 
Legislature of a minimum wage for femalejemployees. 
Some of the suggestions fix $9 as a limit and! others 
$12 as the minimum. At all events, the purpose! is 
to add a considerable sum—$5 or $6 a week—to the 
present wages of female employees. 

We take leave to doubt that there is extensive 
immorality of the kind alleged, but if it does exist, 
we do not believe that the evil can be cured or even 
appreciably alleviated through the method proposed. 
Waiving that point, however, we ask again how long 
& minimum wage, even from a purely money stand- 
point, would be sufficient to purchase the morality 
which we are asked to believe has a price. It does 
not seem to be demanding much to insist that the 
pay of girls be raised from $4 a week to $9, or from 
$7 to $12. But who is to foot the bill? Is it not the 
consuming public, including those very same female 
employees? Some of these department stores em- 
ploy female help by the thousands, and many fac- 
tories employ women and girls on a still larger scale, 
to all of whom a law fixing a minimum wage would ap- 
ply. The head of one large Chicago concern was 
frank enough to say, when asked if it would not be 
possible to raise wages so as to place girls beyond the 
assumed temptation of wrong-doing, that of course 
wages could be raised by adding to the price of the 
goods. That is, at any rate, the way the matter will 
work out in the end, if wages are voluntarily put up or 
are raised by statute, for the amount involved in 
any such increase is enormous. A very simply 
calculation will show that if an establishment has 
5.000 female employees and is obliged to add an 
average of $5 a week to the stipend of these employ- 
ees, that means increasing the weekly pay roll of 
the establishment by $25,000, or at the rate of 144 
million dollars a year. 

The cost of living is already high beyond endurance. 
How much higher would it go if this movement to 
fix a minimum wage for females, now spreading all 
over the country, shouldsucceed? As female help 
is largely employed in many different industries, 
would not the effect be to bring about another 
very marked rise in prices? With the cost of living 
thus leaping higher and still higher, advances in the 
wages of men would quickly follow the advances 
which girls and women are to get through a mini- 
mum wage law. The labor unions, each in its own 
craft, would see to it that the men got more pay. 
In fact they are doing this even now without any such 
extraneous circumstances to stimulate them in their 
endeavor. But these wage increases would force 
still other advances in prices. In the end the recip- 
ients of the minimum wage would find that though 
they were getting more in dollars and cents, the pur- 
chasing power had so shrunk that they were no better 
off than before. The result might not be very long 
delayed, either. Then the Vice Commission would 
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have to begin all over again and fix a new minimum 
so as to prevent the girls from yielding to temptation. 

Are not our vice investigators proceeding along 
wrong lines? Should not the effort be to improve 
the capability and efficiency of the female employees 
so that they could do more work and better work? 
They would then get more money because they were 
worth more and not because the legislator thought 
them a lot of helpless dependents with an evil ten- 
dency. Girls are by nature brighter and cleverer 
than men and by fitting them for higher grades of 
work or by increasing their product in the same grades 
of work, the problem of low wages :would be placed 
in the way of a solution—and this, too, without 
disturbing our whole economic system. 

It is also to be remembered that if wages are unduly 
low in the lower grades, it is because those grades are 
overcrowded. By teaching the girls to fit themselves 
for better work and thus taking them out of the low- | 
est grades, this overcrowding will be relieved. It 
is & surprise to us that it has not occurred to those 
who profess to be so solicitous regarding the welfare 
of the other sex that any girl who seeks relief from 
oppressive conditions in the shop and the factory can 
easily find it by entering domestic service. There 
is a dearth of help there. Every householder can 
testify to the difficulty there is in obtaining help 
for the family. Employment agencies find it im- 
possible to supply the demand for maidsof all kinds, 
and for cooks, laundresses, etc. A girl can get two 
to three times as much pay for service in the family 
as she does in the shop or the factory or in the depart- 
ment stores and have free board and lodging besides. 
Why not seek relief in that direction? Transferring 
the girls in this way to their rightful sphere would 
also be helpful in another way. It would give them 
the benefit of the home influence, with its refined 
atmosphere, and would free them from many of the 
temptations to which they are subject when away 
from home. 

As to the proper way of dealing with the social 
evil, the reformers might improve their methods 
here too. The right course, it seems to us, would 
be to attempt to reach and punish the men who 
frequent the dens of vice rather than the unfortunate 
creatures who occupy them. These dens could not 
exist if they were not patronized. What is needed 
most of all in these degenerate days—and all that is 
needed in our estimation—is a moral law of chastity 
and purity as rigidfor the man as it is for the woman. 





Before the three arbitrators who were forced 
upon the railways, the complaining firemen are 
following the line of their predecessors, the en- 
gineers, by telling the tale of their hardships. It 
is always hard work to work hard. Whether in a 
jumper suit with a shovel in his hands or at an 
executive desk with a stenographer at his elbow, 
every man who really works experiences fatigue 
and meets his troubles, coal is heavy, handling it 
is grimy labor, and the cab of an engine is a warm 
place, as is the fireroom of any office building 
where there are boilers. All this is_ irrelevant 


because it is not contested. It was admitted from 
the start that the railway managers are in “sym- 
pathy”? and would gladly pay any increase desired; 
the question was solely that of financial ability. 
On this the men can not assume to speak with 
authority; they only think the roads may be able 


sure they want it done. 
deny ability to pay the increase, and this alone is the 
issue. | 


The managers positively 


Neither present wages nor higher wages can 


be paid without funds in hand. Neither the managers 
nor the roads supply or can supply the funds. 
the entire public does or can do that. 
public is not willing; at least, the shippers who 
supply the funds in the first instance are not. They 
say that no increase in rates is necessary; rather, 
they do not care to consider whether an increase is 
necessary; they prefer decrease, and are frequently 


Only 
But the 


calling for that to an evidently sympathetic regulative 
Commission. The public at large want more and 


better service, and very insistently; it is no affair 


of theirs how the roads manage with their men; 
but one thing is positively settled: they must not 
permit the men to strike because the roads must be 
operated. How the roads shall get the money for 
more wages and increased facilities seems to be left, 
by unanimous consent—to the roads. 

The arithmetical problem is exactly the one 
which is not taken up by any arbitrators, yet will 
inexorably insist on being taken up firmly by some- 
body and settled; putting it by or passing it along 
to somebody else will not serve. The railway 
managers are to attend to it and settle it. None 
of them stands over seven feet high or weighs over 
400 pounds, and perhaps the physically biggest are 
not the financially ablest. Suppose they cannot 
do what they must do? Suppose nobody is ready 
to do what the employees are not, namely deal with 
the roads on a basis of generosity, and that therefore 
the roads are not improved or even fully kept up? 
Does shutting one’s eyes to troubles avoid them, or 
does that solve problems? 





The making of new records in gold production in 
the Transvaal continues to be a feature of the times, 
the actual per diem yield from the mines in Feb- 
ruary 1913, according to cable advices this week, 
having been 26,219 fine ounces, an advance of 755 
fine ounces over the average output in January. 
The latest month’s result is really the best ever at- 
tained. For March 1912 the apparent average daily 
production was 26,797 fine ounces, but the total 
yield reported included 52,533 fine ounces taken from 
the mines’ reserves, so that the average per diem 
amount secured from the workings was only 25,103 
fine ounces. A year ago (in February 1912) the 
daily average was 24,271 fine ounces; in 1911 it was 
21,815 fine ounces and in 1910 only 20,451 fine ounces; 
Within the twelve months’ period, therefore, the 
per diem output has risen 1,948 fine ounces, or over 
8%, and since 1910 the augmentation has been 
nearly 29%. In other districts of Africa, too, we 
note an increasing production of gold this year; this 
applies especially to West Africa, which, though yet 
a small producer, shows a yield thus far in 1913 con- 
siderably more than in 1912 and over double that 
for the like period of 1911. Altogether the out- 
look, predicated upon developments thus far in 
1913, is for a yield from the Transvaalgmines for 
the full year of very little under 10 million fine ounces 
and for the whole of Africa of about 1114 million 
fine ounces, this latter nearly equaling the pro- 
duction of the entire world in 1897. 





The official immigration bulletin for January 1913 





to do it, and are sure they “ought” to be, because 
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greater than in the corresponding month of either | 
1912 or 1911, but also denotes that the departures, 
owing chiefly to the flocking to the colors by Greeks, 
Italians, Bulgarians, &c., were considerably above 
the normal. Consequently, instead of a gain in 
foreign population as a result of these opposing move- 
ments there was a net outflow of 1,800. Specifically 
the number of aliens who entered the country in 
January this year was 55,235 (made up of 46,441 
- immigrants and 8,794 non-immigrants), but the num- 
ber of those leaving the country was 57,035, quite 
equally divided between emigrants and non-emi- 
grants. In 1912, on the other hand, although the 
arrivals were only 46,820, there was a net gain of 
15,614, and in 1911 the net addition reached 12,829. 
For the seven months of the fiscal year 1912-13 
(July 1 to Jan. 31) the arrivals were well in excess of 
the similar period of any year since 1907-08, reaching 
696,303, against 483,413 in 1911-12 and 572,983 in 
1910-11. Departures, on the other hand, were less 
than a year ago, and therefore the net gain in 
foreign-born population for the period was 311,426, 
against only 83,961 in 1911-12. In 1909-10, how- 
ever, this year’s net was moderately exceeded and in 
1906-1907 the net inflow was 467,451. 

As regards the nationalities of the arriving aliens 
it is to be noted that, as a consequence of the war in 
Southern Europe, the number coming from some 
countries was exceedingly small in January and the 
departures thither heavy. From Greece, for in- 
stance, the arrivals during the month were only 502, 
and the departures 15,446; corresponding figures for 
Bulgaria, Montenegro and Servia are 205 and 2,079 
and for Italy 8,346 and 10,746. Furthermore, for 
the seven months 14,188 more Greeks left than came 
and of Bulgarians, &c., the net outflow was 9,506 
Arrivals of Hebrews, Poles, Germans and Russians 
continue comparatively large. 

Efforts to change the immigration laws of the 
country do net seem to have been abandoned with 
the vetoing by the President of the Dillingham- 
Burnett bill—mainly on account of the literacy test— 
and the upholding of his action in the House. Late 
reports from Washington intimate that the subject 
is to be brought up again in the next Congress. 





We refer in a subsequent column to the influence 
on the European bourses of the particularly strained 
political situation throughout Europe that is so 
clearly indicated by the feverish haste of France and 
Germany in increasing their military armaments. 
Making full allowance for the fact that advantage 
is being taken of the present situation by the two 
governments for the purpose of winning support 
for the policy of increased armaments, there can still 
be no question that the Balkan War has opened up 
& very serious new question in the European political 
situation. The Balkan League may be considered 
to have developed into a new Slav nation with ideas 
of its own powers exaggerated by the completeness 
of its victory over Turkey. Russian influence is 
very strong in this new nation, and both Germany and 
Austria are recognizing in that fact the possibility 
of a new peril. Germany has apparently taken alarm 
and is making preparations to meet these new con- 
ditions by a tremendous military expansion. France, 
always on the lookout for German advances, pro- 
poses corresponding military expansion, and the 
bitterness between the two nations seems to be re- 





viving. Quite a sensation was produced on Monday 


by the publication in the semi-official ‘‘Cologne 
Gazette” of a very strong leading article under the 
headline ‘‘The Peace Disturber.’”’ The article avers 
that Germany would have no difficulty in supplying 
a motive for the necessity for the proposed military 
increases “if the Government would only clearly, 
distinctly and without mystery point out where the 
danger is threatening us, and that is France. Never 
have our relations with our Western neighbor been 
so tense as they are to-day. Never has the spirit 
of revenge there shown itself so plainly. Never be- 
fore has the French alliance with Russia and the 
friendship with England been so manifest. All this 
is for the sole purpose of re-conquering Alsace- 
Lorraine. In whatever corner of the world the 
flames may begin, it is certain that we will have to 
cross swords with the French. When that will occur 
no one knows.” 

The fact that this article was printed on the same 
day that the Federal Council met in Berlin with the 
leading Ministers from the German States to confer 
on ways and means for raising the required $250,- 
000,000 for military purposes is declared by Berlin 
cables to be significant. Another influential paper, 
the “‘Koelnische Zeitung,’’ also printed a sharp attack 
on France that was supposed to have been inspired 
by the Government. This was one of the prime 
causes of a severe break in prices on the Berlin Bourse. 
However, an emphatic official denial that the Gov- 
ernment was in any way concerned or consulted in 
the publication of the article reassured operators on 
the Bourse later in the week. 

In France popular sentiment does not appear to 
have been as effectively aroused as in Germany, 
although the urgency of the French Government’s 
bills to increase the peace footing of the army was 
on Thursday pointed out to the Finance and Military 
committees of the Chamber of Deputies by Eugene 
Etienne, Minister of War. A sensational piece of 
alleged news was published in the Paris newspaper, 
“L’Intransigeant,’’ in an article explaining the in- 
creased military activity in France. The paper in 
question asserted that, through an indiscretion of 
an eminent Italian politician, the French Government 
learned on Jan. 13 that Germany had asked Italy 
if she could be ready to join with Germany and 
Austria in a campaign to begin in October 1913 to 
put an end by decisive action to the general uneasi- 
ness in Europe. The French Government, accord- 
ing to the paper in question, made inquiries which 
resulted in full confirmation of this information, and 
then decided to proceed with urgent military meas- 
ures. Opposition to the military expansion is ap- 
pearing in influential circles in both Germany and 
France. Three hundred and fifty professors of the 
Sorbonne, the foremost scholars in France, have, 
for instance, according to cable advices from Paris, 
issued an appeal to the people of France not to allow 
themselves to yield thoughtlessly to the military 
panic and to the forces of reaction, which tend toward 
desperate adventures hostile to the republican form 
of government. The professors did not declare 
themselves opposed to the suggested three years’ 
period of service in the active army, but asked for 
the fullest and most thoughtful consideration of the 
situation without haste or excess of emotion. An- 
other declaration, signed by Anatole France and other 
members of the French Institute, including scien- 
tists, professors and members also of provincial 
universities and colleges, was published on Wednes- 
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day, urging calm consideration of the proposed mili- 
tary measures, which, if adopted, it says, would pro- 
foundly affect the life of France, both intellectually | 
and economically. M. Briand, the Premier, is re- | 
ported to have informed a number of members of | 
Parliament that it will not be necessary to pass the 
military bills before Easter. It is pointed out that 
in addition to raising the term of service with the 
colors to three years, the new French army bill in- 
creases the period of service in three branches of 
the reserves by two years. At present the French 
soldier serves two years with the colors. He then 
belongs for eleven years to the reserve of the actual 
army, six years to the territorial army, and, finally, 
six years to the reserve of the territorial army. When 
the new bill becomes law he wiil serve three years 
with the colors and belong for eleven years to the 
reserve of the active army, seven years to the terri- | 
torial army and a further seven years to the reserve 
of the territorial army. His total period of liability 
to service will thus be raised from twenty-five to 
twenty-eight years. 
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No final step seems to have been taken this week 
to bring about immediate peace in the Balkans. 
The plan appears te be to permit Adrianople and 
Scutari to be taken by the enemy before a peace 
settlement is actually arranged. This would un- 
doubtedly prove a more palatable step for the 
Turkish Government in the control of its home affairs 
than if the citidels in question were actually ceded. 
{It has been announced that Turkey, as a part of the 
new peace proposal, was ready to cede Adrianople, 
Scutari and Yanina; the last-named fortress, it will 
be recalled, surrendered to the Greek army last week. 
The position appears to be that Turkey has appealed 
to the Powers for mediation and has agreed to accept 
any terms that will be arranged on her behalf. The 
ambassadors of the Powers have suggested that the 
Allies also agree to arbitration. The reply of the 
Allies was presented yesterday to the foreign legations 
at Sophia, Bulgaria. It declares that mediation will 
be accepted on the following terms: 

1. As a basis of negotiations for the delimitation of the 
territory between Turkey and the Balkan Ailies a line shall 
be drawn from Rhodosto on the Sea of Marmora to Cape 
Malatra, seven miles south of Midia on the Black Sea. 
Excluding the Peninsula of Gallipoli, which shall remain to 
Turkey, ail territories west of the line, including Adrianople 
and Scutari, shall be ceded by Turkey to the Allies. 

2. Turkey shall cede the islands in the Aegean Sea to the 
Allies. 

3. Turiey shall renounce all her interests in the Island of 
Crete. 

4. The Porte shall consent in principle to the payment of a 
war indemnity, the amount of which shall be fixed when 
peace has been concluded, and also to the payment to private 
individuals of compensation for damage caused prior to the 
war. The Allies shall participate in the deliberations 
regarding the indemnities. 

5. The Allies reserve the right to settle by definite treaty 
of peace the treatment to be accorded to their subjects and 
to their trade in the Ottoman Empire, as well as the guaran- 
ties to be given regarding the privileges of the orthodox 
churches and the legal standing of their racial brothers who 
are Ottoman subjects. 





The Austrian Government, through its Minister 
to Servia, on Tuesday informed the Servian Pre- 
mier that his Government objected to the Servian 
troops assisting in the seige of Scutari, which was to 
become the capital of Albania, and he requested the 
recall of any Servian troops which have been dis- 





patched there. The Servian Premier in reply said 


that under treaty arrangements Servia was com- 


pelled to assist her allies without regard to the future 


of Scutari. Demobilization by Russia and Austria- 
Hungary was announced on Tuesday in an official 
communication issued by the two countries, but it-is 
stated that the agreement will affect only the Russian 
frontier. It makes no provision with respect to 
Austria’s Southeastern frontier. 





King George on Monday opened the third session 
of the present British Parliament after a prorogation 
lasting only two days. The speech from the Throne 
was devoted chiefly to outlining briefly the steps 
which had been taken to bring the Balkan War to an 
end, and to the expression of the desire-of the Kurop- 
ean Powers to hasten the conclusion of peace. The 
King emphasized the fact that all the Great Powers 
earnestly desire to prevent hostilities from spreading 
and to see the fighting terminated as soon as possible. 
A large measure of success had been achieved in 
establishing an agreement among them in principle 
on matters of the greatest importance. “I am 
hopeful”, the King said, “that the consultations 
between the Powers will enable them not only to 
secure a complete understanding among themselves, 
but to exercise a beneficent influence in hastening 
the conclusion of the war.’’ Continuing, the King 
made a pleasant reference to the aetion of the 
British dominions which had contributed war vessels 
to the British navy, and also to the visits of Robert 
L.. Borden, the Canadian Premier and other over-sea 
ministers, to confer with the Imperial ministers— 
acts, he said, which were calculated to promote the 
solidarity of the Empire. The forthcoming estimates 
were the subject of merely a passing mention and 
the forecast of legislation to be introduced was 
restricted to narrow limits. Apart from the re-intro- 
duction of the Home Rule and Welsh Disestablish- 
ment bills, the only important measures will be 
additional facilitation of land purchase in Ireland, 
the guaranty of a Sudan loan for the development 
of cotton growing there, a bill to prevent plural 
voting at elections and a measure for the development 
of a national system of education. 

The debate on the King’s speech in the House of 
Commons on Tuesday brought an important state- 
ment from Premier Asquith. Lord Hugh Cecil had 
voiced the current rumors that the Government was 
embarking on a dangerous foreign policy and had 
entered into an engagement in certain contingencies 
to throw a British expeditionary army across the 
Channel. The Prime Minister suddenly jumped up 
and said: ‘“‘I ought to say at once that that is not 
true.” This explicit denial was received with loud 
cheers. Premier Asquith also announced in the 
House of Commons that he hoped to be able in a 
short time to propose a plan for making the 
House of Lords a true, impartial judicial authority. 
Postmaster General Samuel said later that the Gov- 
ernment did not mean to leave the reform to the 
Unionists. If it did, the result would be the restora- 
tion of the veto power of the House of Lords. The 
Government, he declared, intended to deal with the 
question in the present Parliament. It would abolish 
every vestige of the hereditary principle and under no 
circumstances would allow the absolute veto power 
of the House of Lords to be restored. 





Friction has arisen between the United States 
and the Cuban Government over the passage by 
the Cuban Legislature of what is known as the Am- 
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nesty Bill, which would grant pardon to many prison- 
ers, including well known criminals in the Cuban 
jails. A note was sent to President Gomez of Cuba 
by Secretary of State Bryan, and it was subsequently 
reported that this note had been ignored and that 
the bill had been signed by Gomez. This report 
brought forth another note from Secretary Bryan. 
The latest report is that Gomez will veto the Bill 
and accompany his veto message to the Cuban Con- 
gress with eopies of all the American communications 
on the subject. The United States is responsible un- 
der the terms of the Paris Treaty, the Platt amend- 
ment and the Treaty with Cuba for the financial sta- 
bility of Cuba. It is owing to our obligations under 
these treaties that the State Department has made 
the protest. It is suggested in Washington that if the 
amnesty measure should stand it would be impossible 
for the Menocal Administration, which comes into 
power on May 20, to punish either individuals or 
officials who have rebbed the Cuban Government, 
and it might be impossible to undo the work of alleged 
graft, which it is charged, has recently been flagrant 
in the Island Republic. All this, it is argued, 
would affect Cuban credit, for which the United 
States is virtually responsible. 





After a Cabinet meeting on Tuesday last, President 
Wilson issued an important statement regarding 
what may be termed the Latin-American policy of 
the Administration. He points out that “one of 
the chief objects of his administration will be to 
cultivate the friendship and deserve the confidence 
of our sister republics of Central and South America, 
and to promote in every proper and honorable way 
the interests which are common to the people of 
the two continents.”” But he says, ‘‘co-operation 
is possible only when supported at every turn by 


the orderly processes of just government based upon 


law, not upon arbitrary or irregular force.”’ We dis- 
cuss the significance of the statement in a subsequent 
article. 

It is evident that Mexico is still far removed from 
being a pacified country. Officers of the Southern 
Pacific Railroad report that 246 miles of the Sonora 
branch of their road are in the hands of rebels, who 
are using it for their own purposes. These rebels 
call themselves constitutionalists, and are reported 
to have captured El Tigre and Nacozari on Sunday. 
The Southern Pacific Company has filed complaints 
with the Government of this country and of Mexico. 
Later on it was reported that the “‘constitutionalists,”’ 
under General Juan Garcia, former popular candidate 
for Governor, had captured Durango. The Car- 
ranza Party is said to have organized thus far in 
nine States, all in the Northern section of the Repub- 
lic, and the propaganda against the Huerta Govern- 
ment is being pushed into other States. The ‘‘con- 
stitutionalists’”’ captured Nogales, on the Arizona 
border line, on Thursday from the Federal troops, 
and many bullets came over the line, but the United 
States troops did not return the fire. The Federal 
troops are expected to attempt to re-capture the city. 
KE. N. Brown, President of the National Railroads of 
Mexico, has just arrived in this city from the Mexican 
capital. Mr. Brown is optimistic as to the peace 
prospects. In a prepared interview on Thursday 
he said: “The Provisional President assumed the 
duties of his office only after a thorough understand- 
ing with Felix Diaz that§the former should serve 
until an election could be held, and that Diaz should 








be a candidate for the Presidency, and, as I under- 
stand, receive the support of General Huerta. 
When I left Mexico it was the intention of the Govern- 
ment to call a general election for the earliest date 
practicable, which is likely to be three or four months 
hence. Huerta’s Cabinet was selected by Diaz 
with a view to harmonizing the various conflicting 
elements. The selections are favorably regarded 
in Mexico, and the belief is generally entertained 
that the President and his associates will be able to 
restore peace and order.”’ 





The week on the foreign stock exchanges has 
been one of extreme nervousness and indecision. In 
London on Monday and Tuesday there was such de- 
pression that usually conservative correspondents 
spoke of it as a semi-panic, though this was undoubt- 
edly an exaggeration, if the price level of securities 
may be regarded as an accurate test. Consols on 
Tuesday touched 73 1-16, which is within 9-16 of 
72%, the low level reached in October of last year. 
Berlin was an active seller on the British market, 
especially of Canadian Pacific and Union Pacific, and 
was also credited with being a free seller of these 
stocks, as well as United States Steel and General 
Electric, direct to the New York market. The Ber- 
lin Bourse was closed on Monday to commemorate 
the one-hundredth anniversary of the deliverance of 
Prussia from Napoleonic rule. On Tuesday morn- 
ing the opening of business in that market was at- 
tended with many spectacular declines, the Vulcan 
Shipbuilding Co. shares leading in this respect with 
a decline from 169 to 1383. This weakness, however, 
had its own explanation, being due to a reduction in 
the dividend from 11% to 6%. The shares of this 
company (which last year had a deficit of $500,000 
as a result of building German Dreadnoughts at a 
loss) were offered in large blocks, some estimates of 
the total offerings running as high as 100,000 shares. © 
General Electric shares in Berlin on the same day fell 
6 points and Deutsche Bank, Phoenix Iron andsimilar 
issues declined 2 to 3 points. As the week wore on 
general improvement, though not at all spectacu- 
lar, set in. Paris advices ascribed the returning 
calmness in that market to optimistic advices from 
St. Petersburg, where the reaction from depression 
was so great that the condition was described by 
some press correspondents as literally booming. The 
occasion of this strength was the definite decision to 
demobilize the Russian reservists and the similar 
action of Austria with reference to its own reserves, 
not including, however, the reserves along the Ser- 
vian border. As Paris is the principal market for 
Russian industrial shares, it was not surprising that 
that centre should promptly participate in the better 
feeling. The most probable explanation, however, 
is that the European centres had finally gotten over 
the hysteria into which they had been thrown by the 
sudden demands, particularly in Germany and 
France, for increased military armaments, and the 
sacrifices that will be necessary by the French and 
German populace in the way of increased taxation to 
meet the army budgets. We referred in last week’s 
issue to the large amounts that would be required in 
taxes. The present German proposal would tax 
private fortunes for the provision of a war fund jas 
follows, according to a dispatch from Berlin: Upzto 
$50,000, $1 25 per $500; $50,000 to $125,000, $160; 
$125,000 to $250,000, $2 50; $250,000 to $2,500,000, 
$5 00; $2,500,000 to $5,000,000, $7 50; $5,000,000 to 
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$12,000,000, $10; $12,500,000 to $20,000,000, $12 50; 
$20,000,000 to $25,000,000, $15; more than $25,000,- 
000, $20 in every $500. On this basis, quoting Ber- 
lin press cables, the Kaiser himself will contribute to 
the war taxes for the army approximately $1,500,000. 
This statement is based on figures from a well-known 
German almanac of German millionaires, which 
estimates the Emperor’s fortune at $37,000,000, 
which is classified as consisting of $32,000,000 of ur- 
ban property and country estates, including forty 
castles, and $5,000,000 in cash in banks. The Kai- 
sers annual income, according to the Prussian civil 
list, is $4,500,000. Frau Krupp von Bohlen’s tax, 
according to the same estimate, will be about $2,500,- 
000 on $63,000,000. The Crown Prince will pay 
$55,000 and Prince Henry of Prussia $20,000. It 
is desirable to keep clearly in mind that the proposed 
tax is not one on the income from the principal but 
on the principal itself. 

The calmer feeling that prevailed towards the end of 
the week at the European financial centres also un- 
doubtedly reflected recognition of the fact that acon- 
siderable part of the political hysteria in both Germany 
and France was of the character usually deliberately 
manufactured when it is necessary to arouse public 
opinion to force through tax legislation that, except 
under periods of pronounced excitement, would prob- 
ably be stubbornly fought. Of course the fact re- 
mains that the taxes themselves will have to be pro- 
vided, and in Germany there will necessarily have 
to be considerable liquidation by.owners of large for- 
tunes to provide their share of the political sacrifice. 
However, latest advices suggest a very distinct and 
influential opposition to the new taxes, and some pre- 
dictions are contained in European dispatches that 
this opposition will be found sufficiently strong to 
cause a modification of the army proposals. 

The renewed strain in the European political situa- 
tion has added greatly to the recurring quarterly dis- 
turbance in the Berlin money market. In turn, this 
has caused Berlin bankers to become insistent bor- 
rowers in New York and also to bid for gold quite 
freely at this centre. That the German situation 
is being exaggerated there can be no reason to doubt. 
This view finds corroboration in a statement issued 
early in the week by Messrs. Speyer & Co. Refer- 
ring to the fact that the underwriters were called 
upon to take part of the recent combined German and 
Prussian bond offerings, the bankers in question say: 

‘The fact that $37,500,000 of 4% bonds were taken by the 
public at 98.60 and that the syndicate took $100,000,000 
four-year 4% Treasury notes at 98.50 (44% only below the 
issue price) certainly must show that the financial situation 
in Germany is not as bad as some newspaper reports or head- 
lines would make it appear. and certainly compares favorably 
with the market for similar securities in other countries. It 
is a well-known fact that money rates are high all over the 
world, which is partly due to large expenditures for the 
Italian-Turkish and the Balkan wars, which have not yet 
been permanently financed. The Balkan situation, with 
its continuing uncertainties, has also resulted in a good deal 
of hoarding by the European public, and in a general desire 
of European banks to strengthen their gold reserves. 

“Germany feels the general tightness of money more 
acutely because, as is well known, German industry has been 
extremely active and the German people have been doing 
a very large business compared to their capital. In order to 
do this large and profitable business, they have relied during 
the last few years largely on foreign capital, a great deal—if 


not all—of which has gradually been withdrawn, for the rea- 
sons stated above. 

‘‘According to advices received from our Berlin friends, 
there is no overspeculation in stocks or real estate, and all 
the great banks are sound. The stringency in the money 





market is partly caused by industrial expansion, which, how- 
ever, in a comparatively short time should rectify itself. 
In fact, the whole financial situation in Germany will grad- 
ually readjust itself, especially if the pol tical uncertainties 
connected with the Balkan situation disappear. There is 
no foundation for alarming reports, and the situation in Ger- 
many is considered intrinsically sound.” 


Similar assurances are given by Mr. William Schall 
of Muller, Schall & Co., who has recently returned 
from Germany. In a prepared interview Mr. Schall 
said: 

“The only thing that is the matter with Germany,” he 
says, ‘“‘is that she is suffering from great commercial prosper- 
ity. When I was over there a month ago I was impressed 
with the splendid condition of business. Germany has not 
been in such sound shape, commercially, in a number of 
years. She owes much less to-day to outside countries than 
was the case heretofore. Germany’s trouble to-day is that 
she has most of her money locked up in her business. But 
the money is still there; in the country, in the shape of bricks 
and mortar and other improvements. As regards the large 
sums being spent, and to be spent, in military expansion and 
armaments, it must not be forgotten that this money remains 
in the country, only passing from one hand to the other, so 
that Germany is none the poorer from it. It is at such times 
as the present that the active employment of Germany’s 
capital becomes apparent, and I should not be surprised to 
see the Reichsbank rate go to 7% now, although the incident 
need not occasion alarm.’’ 


Notwithstanding the conceded approach of a 
peace basis in the Balkan war, quotations of Balkan 
State securities have not materially changed during 
the week. Turkish issues were an exception and 
were under pressure, the failure of the Turkish Gov- 
ernment to redeem £1,600,000 treasury bills which 
expired on Thursday having produced a bad impres- 
sion. ‘Turkish fours closed at 86, which compares 
with 874% a week ago, Greek Monopoly 4s are one 
point lower at 54, and Bulgarian 6s remain at 102, 
Servian Unified 4s at 80 and Russian 4s at 91. 
German Imperial 3s closed without change from 76. 
British Consols, after declining to 73 1-16 on Tues- 
day, recovered to 73 5-16 at the close, against 733¢ 
a week ago; and French Rentes in Paris finished 
at 89.02% frances, against 89.17 a week ago. Day- 
to-day money in London was easier early in the 
week, declining to 444%, but closes ata full recovery to 
last week’s final figures of 4244@5%. In Berlin money 
closed at 54@6%, against 6% a week ago, which 
seems to bear out the suggestions that alarmist reports 
contain a substantial amount of exaggeration. Not- 
withstanding the poor success of last week’s combined 
German and Prussian loan, the Prussian Government 
on Tuesday introduced in the Diet a bill authorizing 
additional loans to the amount of $135,630,000 for 
State railway purposes. The principal items are as 
follows: For new lines and additional tracks, $27,- 
500,000; for buildings, $25,250,000; for rolling stock, 
$47 500,000; for narrow-gauge tributary lines, $1,- 
875,000. An indication of the condition of the Lon- 
don market was an attempt by the Swiss Govern- 
ment to obtain a loan at that centre. Switzerland 
sought last week to place in London £400,000 for 
twenty years at 414%, to be issued at 96%, and 
a £200,000 issue for twenty years at 41446%, at 96. 
The larger loan was definitely refused, but one 
financier promised to try to find the money for the 
smaller loan if the issue price were put at 94. 

Private bank discounts in Lombard Street are still 
maintained at close to the Bank rate. The Bank of 
England did not change its official minimum. 
Neither did the Imperial Bank of Germany. It was 





quite generally feared early in the week that the 
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Reichsbank would be forced to go on a 7% basis. | 


This would concededly have compelled the Bank of 
England to raise its own rate in self-defense, and 
probably have still further increased the strain in the 
general financial situation. Fortunately such a con- 
dition did not arise. Short bills in London yester- 
day closed at 5% and ninety-day bankers’ accep- 
tances were quoted at 4 15-16%, which are virtually 
last week’s final quotations. These figures are for 
spot bills. Bills to arrive are quoted 1-16% lower. in 
Paris the private bank rate remains without change at 
3/%, though in some instances 4% is demanded. In 
Berlin, according to yesterday’s cables, private bank 
discounts are quoted at 6% for spot, all maturities, 
and 614% for bills to arrive. A week ago 544@6% 
was the spot rate and as high as 644% for bills to 
arrive. In Brussels rates remain at 4 7-16%, in 
Amsterdam the quotation still stands at 3°4%, while 
at Vienna an advance of 4% to 534% is indicated. 
The official Bank rates at the leading foreign centres 
are: London, 5%; Paris, 4%; Berlin, 6%; Vienna, 


/ 


6%; Brussels, 5%, and Amsterdam, 4%. 





The Bank of England reported a further reduction 
in the proportion of reserve to liabilities to 41.47%, 
comparing with 42.69% a week ago and 42.02% a 
year ago. We have to go back as far as the year 
1900 to obtain a lower level for the corresponding 
week. In that year the proportion was 38.25%. 
The reduction in “‘proportion” was in the face of an 
increase in the total reserve of £104,000, and was 
therefore due to an expansion of liabilities. Public 
deposits registered a further increase of £2,129,000, 
undoubtedly as a result very largely of tax collec- 
tions. There was an increase of £2,113,000 in loans 
(other securities) and a decrease of £167,000 in note 
circulation. The bullion holdings decreased £63,279 
during the week and now amount to £37,417,499; 
a year ago they were £37,980,339 and in 1911 £40.,- 
150,757. The reserve registers a total of £27,- 
918,000, comparing with £28,311,614 in 1912 and 
£31,491,072 in 1911. In the comparison of loans, 
which aggregate £44,642,000, the showing is not so 
unfavorable when contrasted with 1912, as the Bank 
then was unusually well loaned up. One year ago 
the total was £43,055,918, but two years ago only 
£35 ,605,813, while in 1910 the amount was no more 
than £29,891,046. Our special correspondent fur- 
nishes the following details of the gold movement 
into and out of the Bank for the Bank week: Im- 
ports, £164,000, wholly bought in the open market; 
exports, nzl, and shipments of £227,000 net to the 
interior of Great Britain. 





Again the Bank of France records a decrease in 
both its gold and silver holdings. In the case of the 
former the reduction is 5,044,000 franes and in the 
latter it is 8,478,000 frances. Meanwhile there has 
been a contraction of 83,125,000 franes in note cir- 
culation and of 8,175,000 francs in discounts and 12,- 
125,000 frances in advances. General deposits in- 
creased 8,625,000 francs. The Bank’s gold holdings 
now aggregate 3,206,569 ,000 francs and compare with 
3,217 ,872,000 frances in 1912 and 3,245 ,125,000 franes 
in 1911. The aggregate of its silver supply is 609,- 
284,000 francs, comparing with 801,650,000 frances 
one year ago and 832,575,000 franes in 1911. Cir- 
culation is well ahead of last year. It amounts to 
2,674,561,000 francs, comparing with 5,311,357,190 
in 1912 and 5,194,811,745 frances in 1911. 





are also a weak feature. They aggregate 1,673,- 
912,000 francs. In 1912 the total was only 1,149,- 


733,775 franes and in 1911 1,005,301,318 francs. 





The statement of the Imperial Bank of Germany 
which was issued on Monday was rather better than 
those that have recently been published. It re- 
ported an increase of 2,823,000 marks in gold and of 
11,329,000 marks in total cash. There was, further- 
more, a contraction of 62,737,000 marks in outstand- 
ing note circulation and of 90,760,000 marks in loans. 
Discounts, on the other hand, were increased 53,- 
173,000 marks and there was a gain of 50,270,000 
marks in deposits. The cash holdings of the Bank 
now stand at 1,141,258,000 marks, and compare 
with 1,218,240,000 marks one year ago and 1,136,- 
940,000 marks in 1911. The loans and discounts 
combined aggregate 1,330,198,000 marks. One year 
ago the total was 1,131,860,000 marks and two years 
ago 965,920,000 marks. Circulation outstanding is 
1,875,944,000 marks and compares with 1,554,200,- 
000 marks in 1912 and 1,439,660,000 marks in 1911. 

The week has seen a distinct hardening in money 
rates on the local market. Call money on the Stock 
Exchange on Wednesday reached 6%, which is rather 
significant in view of the dulness in speculation 
and also in view of the fact that the banks have been 
avoiding as far as possible time commitments, so as 
to keep their resources mobile. Fixed maturities 
are now on a 6% minimum basis for sixty and ninety 
day loans, while 5°4@6% is the range for longer 
periods. Germany continues an insistent borrower 
and that country’s additional engagements of gold 
for export as well as the shipments of the precious 
metal to France have necessarily been an added bur- 
den since they have reduced to that extent the cash 
reserve and correspondingly curtailed the credit 
facilities of the banks. The April settlements are 
now closely at hand and notwithstanding the sharp 
reduction that has taken place in sterling exchange 
rates from the high level of last week, there appears 
a very general belief in foreign exchange circles that 
additional gold engagements of considerable volume 
will take place within the next week, in order that 
the metal may reach the other side before the end 
of the month. The situation in Berlin at the close 
of each recurring quarter, during the last two years 
at least, has shown acute strain, and the March 
quarter this year is witnessing an exceptionally 
severe condition, owing to the political uncertainties 
that have become so disconcerting throughout 
Europe. Our banks are very poorly prepared for 
the active demands that are now being made upon 
them. Last week’s statement of the Clearing House 
indicated a decrease of $4,367,000 in the cash item al- 
though reserve requirements were reduced $5,051,000 
by the contraction of $23,546,000 in deposits. Thus 
the cash surplus showed an increase, compared with 
the preceding week, of $684,000 but amounted to 
$3 374,250, which certainly represents a particularly 
small margin when the current active demand for 
money is taken inte consideration. These figures 
include the banks and trust companies that are 
members of the Clearing House. A year ago the 
cash surplus was $16,376,800. The question of 
disposing of Union Pacific’s holdings of Southern 
Pacific stock, in accordance with the decree of the 


' United States Supreme Court, has taken on a new 
Discounts ' 


phase. A modification of the original plan of dis- 
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solving 
approval of the California State Railway Commission 
and is intended to meet the objections of that Com- 
mission so far as traffic conditions in California are 
concerned. If the Commission approves the changes 
and if the Circuit Court also approves them, then 
the plan itself will be carried out and the under- 
writing syndicate will take up, as originally intended, 
such part of the stock as is not subscribed for by 
shareholders. The Union Pacific has until mid- 
night to-day (Saturday) to secure the approval of 
the modified plan by the Commission and by the 
Court. Should these tribunals acquiesce, it will 
mean that the market will be called upon to provide 
by March 21 the first of the three installments to 
be paid for the Southern Pacific stock in question. 
It is not unnatural that under the current strained 
condition of affairs the demands upon the eapital 
market in the form of offerings of securities should 
be restricted. 

The range for call money this week has been 2144@- 
6%. On Monday 4%% was the highest, 214% the 
lowest and 444% the ruling rate; Tuesday’s extreme 
figures were 31446@4%% with 4% the ruling quota- 
tion; on Wednesday 6% was the maximum, 44% 
the minimum and ruling rate; Thursday’s highest 
was 51464%, lowest 4% and renewal basis 5%; on 
Friday 544% was the highest, 4% the lowest and 544% 
the renewal figure. Time money closed at 6% for 
sixty and ninety days and 534@6% for four, five 
and six months. Commercial paper has advanced 
still further, closing fully 4% higher for the week 
at 534@6% for sixty and ninety day endorsed bills 
receivable and also for four to six months names of 


choice character; other are quoted at about 4% 
above these figures. 





A good index of conditions in sterling exchange 
this week is the fact that, notwithstanding a sharp 
reduction in rates, there have been very large addi- 
tional engagements of gold for export. This means 
that France and Germany are buying gold by them- 
selves, assuming the loss in exchange. The Bank 
of France is again reported to be paying interest 
during the time of ocean transit on the precious 
metal that is consigned to Paris. At the close 
last week, demand sterling was quoted at 4 8780@- 
48790. It yesterday touched 4 8680. The gold 
engagements of the week have included $950,000 
for Germany and $4,000,000 for Paris and a small 
amount, $100,000, was taken for Venezuela. These 
figures bring the total engagements since January 1 
up to $39,985,000, including $21 ,235,000 to the Argen- 
tine $17,000,000 to Paris, $1,450,000 to Germany, 
$200,000 to Brussels and $100,000 to Venezuela. 
Of the £850,000 of South African gold offered at the 
weekly London auction, £350,000 was purchased for 
Germany, while the disposition of the remainder 
was not reported. Some part of it will, it is in- 
timated, also go to Germany. In sterling exchange 
circles here the developments in connection with the 
acceptance of the modified plan of the Union Pacific 
by the California Railway Commission and the Cir- 
cuit Court at St. Louis are being awaited with much 
interest. If the new plan is definitely accepted, it 
will mean that preparations for subscriptions and 
underwriting of the Southern Pacific stock to be sold 
by the Union Pacific will be carried out as originally 
intended on March 21. A substantial participation 
in this underwriting has been arranged abroad. 


the merger has been forwarded for the | 





Sterling exchange in Paris closed at 25.25 franes, 
which compares with 25.251 frances a week ago, and 
the London check rate in Berlin finished at 20.4444 
marks against 20.434 marks last week. Berlin 
exchange in Paris closed at 123.521 franes, comparing 
with 123.47% francs a week ago. 





Compared with Friday of last week, sterling ex- 
change on Saturday was weaker; demand declined 
to 4 8775@4 8785 and sixty days to 4 8350@4 8360; 
cable transfers, however, were firmer at 4 8850@- 
4 8860. On Monday the market ruled strong on 
the increasing firmness in European discounts, and 
advanced to 4 8780@4 8790 for demand and 4 8855 
@8865 for cable transfers; sixty days was easier at 
4 8345@4 8355. The tone was weaker on Tuesday 
and more or less unsteady; demand finished un- 
changed at 4 8780@4 8790, while sixty days declined 
to 4 8330@4 8340; cable transfers were relatively 
firmer, owing to the inquiry in connection with the 
London fortnightly settlement now being effected, 
advancing to 4 8860@4 8870. The sudden rise in 
call and time money here together, with expectations 
of additional gold exports, caused a sharp break on 
Wednesday, when sterling rates fell 50 points to 
4 8730@4 8740 for demand, 4 8810@4 8820 for 
cable transfers and 4 8280@4 8290 for sixty days. 
There was a further heavy decline on Thursday, de- 
mand at one time going as low as 4 8680 and cables to 
4 8775; the main influence was the stiffening in local 
money rates; before the close a slight rally took place 
and final quotations were 4 8685@4 8695 for demand, 
4 8780@4 8790 for cable transfers and 4 8260@- 
4 8270 for sixty days. On Friday the market con- 
tinued easy and rates declined 5@10 points. Closing 
quotations were 4 8250@4 8260 for sixty days, 
4 8675@4 8690 for demand and 4 8775@4 8785 for 
cables. Commercial on banks closed at 4 8014@- 
4 8214 and documents for payment at 4 814%%,.@4 8234 
Cotton for payment ranged from 4 82@4 8214. 
Grain for payment 4 8244@4 8234. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $4,049,000 net in cash as a result of the cur- 
rency movements for the week ending March 14. 
Their receipts from the interior have aggregated 
$12,649,000, while the shipments have reached 
$8,600,000. Adding the Sub-Treasury operations 
and gold exports, which together occasioned a loss of 
$6,250,000, the combined result of the flow of money 
into and out of the New York banks for the week 
appears to have been a loss of $2,201,000, as follows: 


l 
Into | 
Banks. 





Week ending March 14 1913. Out of 


Banks. 


Net Change in 
Bank Holdings. 


$8,600,000/Gain $4,049,000 
27,650,000/Loss 6,250,000 


en $2,201,000 


The following table indicates the amount of bullion 
in the principal European banks. 





$12,649,000 
21,400,000) 


Banks’ interior movement as above __ 
Sub-Treas. oper. and gold exports_- 











| $34,049,000 $36,250,000 








March 13 1913. 
Silver. 


March 14 1912. 
Gold. | Stleer. 


| } 
£ | | £ £ | £ | £ 

England. .| 37,417,499 | 37,417,499) 37,980,339) _______. | 37,980,339 
France -_ -|128,262,840, 24,370,920'152,633,760,128,714.960| 32,066,320,160,781,280 
Germany..| 45,186,550 14,650,000, 59,836,550, 44,109,850, 16,802,050. 60,911,900 
Russia ___'156,669,000| 7,265,000.163,934,000 147,836,000, 7.142'000154.978,000 
Aus.-Hun_| 50,679,000 10,251,000, 60,930,000) 53,415,000| 121854000 66,269,000 
| 17,769,000, 29,759,000, 47,528,000, 16,858,000, 30,086,000 46,944,000 

- "| 46,306,000. 41,805,000, 3,690,000 45,495,000 
Neth’lands| 13,423.000, 12,140,000; 1,051,700! 13,191,700 


Nat. Bel..| 7,482,667) 6,732, 3,366,000, 10,098,000 
Sweden _..| 5,616,000) 5,616,000 


Switzerl’d.| 6,711,000 6,711,000 
Norway..| 2,119,000 2,119,000 





Gold. 


Banks of | 


Total. Total. 











3,741,333) 11,224,000 





























Tot. week.|517,641,556| 94,842,153/612,483,709|602,834, 149 107,058,070.609,892,219 
Prev .week 517,714,111) 95,436,757/613, 150,868,500, 356,099 106,230,687 606,586,786 
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THE PRESIDENT’S WORD TO THE SPANISH- 
AMERICAN STATES. 

Ever since the election of last November, it has 
been evident that the relations of the United States 
Government with the governments of the various 
Spanish-American States to the South of us would be 
an immediate problem for the consideration of our 
new Administration. That such relations had in 
many respects assumed an unfortunate and trouble- 
some shape during the past few years has been visible 
to every one. Numerous recent events had contrib- 
uted to create among the Central and South Ameri- 
can peoples a prejudice, largely unfounded, against 
the United States. 

The Panama episode of 1903, when our own Gov- 
ernment openly promoted the secession of Panama 
from the Colombian Government, and did so for the 
manifest purpose of obtaining the Canal strip for our 
own uses, made a deep and abiding impression on 
all these States. The Nicaragua episode of 1910 did 
not help matters; since, whatever else might be said 
for our Government’s policy in that episode, it was 
clear that through its support of Estrada the United 
States helped to dislodge the existing Administra- 
tion of Zelaya, and thereby intervened, as we re- 
marked in these columns at the time, against what 
was certainly a de facto and probably a de jure gov- 
ernment, and in favor of a claimant whose power 
rested at the moment wholly on a revolutionary 
army. It is questionable whether the fact that 
Madero in 1911 organized his attack on the Diaz 
Administration from within the State of Texas did 
not greatly add to this ill-feeling. 

Whatever may be said, and there is much that 
may be said, as to the difficulties and complexities 
surrounding each of these separate problems, and as 
to the peculiar considerations created by our asser- 
tion of the Monroe Doctrine, the fact still remains 
that our relations with the Spanish-American States 
have become in recent years increasingly less agree- 
able. It is also a matter of common knowledge, in 
both diplomatic and business circles, that the talk 
of the day in Central and South America, after the 
election of last November, was to the effect that some 
sort of change of policy might be expected from the 
new Administration. From most of these Southern 
communities the word came with a curious unanimity 
that they heped for Mr. Wilson’s success. Exactly 
what the theory was on which they based this par- 
ticular hope was not always easy to determine— 
except that both the Roosevelt and Taft administra- 
tions had become unpopular with them—but evi- 
dently it was expected that the policy of hands-off 
would in some way be adopted. Perhaps that fact, 
combined with the hesitation which the Washington 
authorities were bound to feel over aggressive meas- 
ures at a moment when a change of Administration 
was impending had to do with the date selected for 
the Huerta-Diaz revolution in Mexico. 

Now, there quite probably have been mistakes 
and unfortunate policies in our past relations with 
these{communities, the results of which the new Ad- 
ministration can and ought to repair. Yet the abso- 
lutejreversal of our recent policies would easily have 
createdgeven greater difficulties. If it has been im- 
possible for any one Administration to pursue an 
absolutely, consistent policy toward all these so-called 
republics, what possible coherence in our national 





| publicly and forcibly to depart from all the prece- 


dents established by its predecessors? Most of all 
is it obvious that such an attitude would compli- 
cate enormously the already sufficiently great diffi- 
culties in which we are involved through our asser- 
tion of the Monroe Doctrine, which in effect means 
that whatever happens in the Spanish-American 
States, and however European interests may be 
affected, it must not be Europe which moves in the 
matter, but ourselves. 


As was to be expected, the problem came to the 
front at once after Inauguration Day. Much has 
been made, in dispatches from Washington and 
Mexico, of the formal or informal approval by Secre- 
tary Bryan of Ambassador Wilson’s actions and 
policies in the recent Mexican disturbance. The 
fact that the Ambassador has been subjected to 
widespread criticism on the ground of favoring, in- 
directly if not directly, the Huerta-Diaz revolution, 
adds interest to the discussion of this action. We 
are by no means sure, however, that our diplomatic 
service made any mistake in this matter. The facts, 
particularly of the Ambassador’s position in the re- 
cent Mexican revolution, are not yet clear, and the 
evidence is conflicting. It is fair at least to suspend 
judgment and to base opinion for the present on the 
fact that, up to the present date, the sequel in the 
Mexican situation itself has been at least partial res- 
toration of order in that country. 

President Wilson, recognizing the propriety of 
stating his Administration’s general attitude on this 
important question, gave out last Tuesday a personal 
declaration regarding the policy which he intends to 
pursue. The statement may be described as partly 
reassurrance to the Spanish-American peoples and 
partly warning. Washington’s comment generally 
was to the effect that the warnings were inspired 
through suspicion that revolutionary agitators like 
Castro, Zelaya and others were contemplating re- 
newed attacks on the States which they once con- 
trolled. This may be so or it may not; but the real 
significance of the statement is larger. Its essential 
paragraphs read as follows: 


“One of the chief objects of my Administration 
will be to cultivate the friendship and deserve the 
confidence of our sister republics of Central and 
South America and to promote in every proper and 
honorable way the interests which are common to 
the peoples of the two continents. * * * 

“Co-operation is possible only when supported 
at every turn by the orderly processes of just govern- 
ment, based upon law and not upon arbitrary or 
irregular force. We hold, as I am sure all thoughtful 
leaders of republican government everywhere hold, 
that just government rests always upon the consent 
of the governed, and that there can be no freedom 
without order, based upon law and upon the public 
conscience and approval. * * * 

‘‘We shall lend our influence of every kind to the 
realization of these principles in fact and practice, 
knowing that disorder, personal intrigue and defiance 
of constitutional rights weaken and discredit govern- 
mens. 7 7 * 

‘“Wecan have no sympathy with those who seek 
to seize the power of government to advance their 
own personal interests or ambition. We are the 
friends of peace, but we know that there can be no 
lasting or stable peace in such circumstances. 

‘As friends, therefore, we shall prefer those who 
act in the interest of peace and honor, who protect 
private rights and respect the restraints of consti- 


attitudeJcould&there be, if one Administration were ! tutional provision.”’ 
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We think that the principles enunciated in this 
speech will be generally approved, both in the 
States to which the declaration is addressed and in 
our own country. There is, in fact, no other legiti- 
mate basis for sustaining any position on our own 
part toward the Spanish-American governments. 
The President wisely indulges in no threats. That 
the legitimacy of a given government will be tested 
through its ‘“‘protection of private rights’’, and that 
a distinctly unfavorable view will be entertained at 
Washington of those who “seize power to advance 
their own personal interests,’’ are, however, plain 
and. unmistakable declarations. The statement 
closes with this emphatic declaration: 


“The United States has nothing to seek in Central 
and South America except the lasting interests of 
the peoples of the two continents, the security of 
governments intended for the people, and for no 
special group or interest, and the development of 
personal and trade relationships between the two 
continents which shall redound to the profit and 
advantage of both and interfere with the rights and 
liberties of neither.’ 


We are inclined to think that this last statement 
will have excellent effect in the communities to which 
it is addressed, especially in removing or diminishing 
the rooted suspicions, prevalent in so many of those 
communities, that the United States is looking for- 
ward to territorial aggrandizement in Central or 
South America. However foolish such a presump- 
tion may have been, the fact remains that in many of 
those communities all of the actions by the United 
States have been thus interpreted. For that we 
doubtless have to blame largely the manner of bring- 
ing to a climax the Panama affair, the impression 
produced by which was so profound that all the subse- 
quent official and personal efforts of Secretary Root 
could not remove it. To us in America President 
Wilson’s words upon the subject merely renew assur- 
ance of the general policy pursued by his predeces- 
sors. They may impress the Spanish-American 
peoples differently, in so far as they have mis- 
takenly supposed the purpose of Mr. Wilson’s pre- 
decessors in the White House to have been other 
than that which he now declares. At any rate, it 
is well to have had so definite and clear a statement 
made, in exactly this form, at the outset of the new 
administration. 

We are not so sanguine as to expect that the general 
policy outlned by President Wilson will smooth 
away all difficulties. Cases will repeatedly arise 
when the question as to which of two belligerent 
claimants, in one of these areas of political confusion, 
represents the consent of the governed and adherence 
of constitutional rights, will not be easy of solution. 
Frequently it will be found that neither does. In 
Nicaragua, three years ago, Estrada probably repre- 
sented defence of popular rights and Zelaya, at least 
in form, was in power through consent of the governed. 
Did Madero represent both constitutional rights and 
the consent of the governed, and, if so, what should 
have been, or should to-day be, our attitude toward 
Huerta and Diaz? Perhaps the only possible rule 
for consistent action will be, first, to insist on pro- 
tection of American citizens and property; second, 
to respect what is obviously a de facto government 
when such government has actually been established; 
but, third, to require that any government which 
on such a basis wins our formal recognition must 
conform to the republican and constitutional prin- 





° year. 


ciples clearly set forth in President Wilson’s state- 
ment, under penalty of alienating the support of 
our Government if such legitimate policies are 
abandoned. | 








RAIL PRODUCTION AND THE ACTIVITY OF 
THE STEEL TRADE. 

It has been observed in more recent years that the 
demand of the railroads for steel and its products is 
playing a much less important part in the general 
condition of the steel trade than was formerly the 
case. Time was when the fluctuations in railroad 
orders controlled absolutely the condition of the 
trade. If the railroads were enjoying pros- 
perity and were buying freely of the many things 
needed in the conduct of their operations, the fact 
would be at once reflected in the great activity in 
the iron and steel industry, mills and furnaces being 
quickly crowded to their full capacity. Vice versa, 
if the railroads were depressed ‘and could buy 
only sparingly, the steel industry would pass through 
one of its numerous cycles of prostration. Of late 
years, however, the connection has been gradually 
disappearing. It has happened several times that 
trade revival of a most marked sort has been initiated 
in the steel industry with little or no help from the 
railroads—indeed at a time when the railroads, which 
in the past were reckoned as the largest single con- 
sumer of iron and steel and their products in the 
country, were still lagging far behind in their orders. 
The year 1912 was an occasion of this kind. The 
iron and steel trade had already gained great impetus 
in its upward course, as far as prices and volume 
of business is concerned, before the railroads began 
to place orders for equipment and for rails on an 
extensive scale. 

As a matter of fact, the railroads did not act in 
this regard until compelled to do so under the stress 
of necessity. They have suffered so much asa result 
of hostile Governmental policies, and confidence 
in the stability of railroad investments has been so 
seriously disturbed thereby, that the managements 
found it necessary to proceed with the utmost caution 
in any steps that would involve an appeal to the 
investment and money markets. Thus it was that 
the roads during the early part of 1912 continued 
the course which they had previously pursued of 
placing orders only to supply their most present and 
urgent needs. The truth is they have not even now 
abandoned this cautious policy, because their situa- 
ton has not at all improved and they find it exceed- 
ingly difficult to borrow for current needs on satis- 
factory terms. Nevertheless, as 1912 progressed, 
they were forced very materially to enlarge their 
orders, even though the money for the purpose could 
only be obtained on costly terms. This they were 
obliged to do, since it became certain that the de- 
mands upon their capacity as carriers would be on an 
extraordinary scale in view of the widening circle 
of business activity and the bounteous harvests 
reaped. It, accordingly, happened that in the last 
six or seven months of 1912 liberal orders from the 
railroads served still further to stimulate activity in 
the steel trade. But the initiative in the revival 


of the steel trade did not come from that source. 
Mills were crowded with business long before the 
rail-carriers began to extend their orders. 

These remarks are suggested by the appearance 
of the statistics of rail production for the calendar 
These show an output of rails only moder- 
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ately larger than the relatively small output of 1911 
and iar below the product of the best previous year. 
In brief, the make of rails in 1912 reached 3,327,915 
tons, against 2,822,790 tons in 1911, but as against 
3,636,031 tons in 1910, 3,633,654 tons in 1907 and 
a maximum of 3,977,887 tons in 1906. In other 


_ — _—— 


| 1911. As a matter of fact, the Bessemer make of 
rails in 1912 was less than thirty years before, 
In 1882. 
established another new record, greatly in advance 
‘of anything reached before. It was only in 1911 


| that the open-hearth rail product for the first time 
words, while the make of rails in 1912 exceeded that | surpassed the Bessemer product. 


On the other hand, open-hearth rails 


In 1912 open- 


of 1911 by 505,125 tons, it fell below that for the | hearth rails so far advanced their lead that twice as 


year preceding the panic in amount of 649,972 tons. 
Of course, more rails were turned out in the last six 
months of 1912 than in the first six months, but 
even on the basis of the make for the last half of 1912, 


the yearly rate falls much below the highest previous | 


total. The statistics, it is proper to say, are now 
compiled by the Bureau of Statistics of the American 
Iron & Steel Institute, under the direction of William 
G. Gray, who for so many years assisted Mr. James 
M. Swank of the American Iron & Steel Association 
in the work. The fact is important as showing 
that the methods of preparing the statistics remain 
unchanged. For the first six months of 1912 the 
production of rails was last August reported at 
1,466,565 tons. This leaves the output for the last 
six months 1,861,350 tons, which is at the rate of 
3,722,700 tons a year and falls a quarter of a million 
tons below the 3,977,887 tons of rails produced in 
1906, the year immediately before the 1907 panic. 
The significance of this comparison lies in the fact 
that it indicates that the rail production even during 
the last half of 1912 was on a restricted scale. In the 
interval since 1906 about 30,000 miles have been 
added to the railroad system of the country and yet 
the consumption of rails is on a smaller scale than in 
the earlier period, notwithstanding the railroads are 
supposed to have been buying very liberally. 

Another fact is worth remembering. Not by any 
means all the rails made in 1912 went into domestic 
consumption. In face of the active home demand 
for rails the export movement of rails to foreign 
countries was maintained at the large figure of the 
previous year and even slightly further increased. 
This last means that our exports of rails in 1912 were 
the largest on record. In a word, the export ship- 
ments reached 446,473 tons in the late year and 
420,874 tons in 1911. Allowing for a very small 
amount of rails imported (3,780 tons) the home 
consumption of rails was only 2,885,222 tons, which 
compares with 2,405,330 tons in 1911, but with no 
less than 3,654,794 tons in 1906. In brief, the home 
consumption of rails in 1912 was over 34 of a million 
tons less than in 1906. In the following we furnish 
a comparative statement for the last six years, 
showing production, imports and exports and the 
home consumption of rails, and also how much of the 
product each year was made by each of the leading 
processes—that is the Bessemer process and the 
open-hearth process. 


RAIL PRODUCTION AND CONSUMPTION. 


1912. 1911. 1910. 1909. 1908. "1907. 1906. 

Tons. Tons. Tons. Tons. Tons. Tons. Tons. 
Bessemer -_1,099,926 1,138,633 1,884,442 1,767,171 1,349,153 3,380,025 3,791,459 
Open-hearth2,105,144 1,676,923 1,751,359 1,256,674 571,791 252,704 186,413 
Miscellan’s. 122,845 7,234 230 None 71 925 15 


Tot. prod.3,327,915 2,822,790 3,636,031 3,023,845 1,921,015 3,633,654 3,977,887 
Imports, - - - 3,780 3,414 7,861 1,542 1,719 3,752 4,943 


3,331,695 2,826,204 3,643,892 3,025,387 1,922,734 3,637,406 3,982,830 
446,473 420,874 353,180 299,540 196,510 338,906 328,036 


Home con. .2,885,222 2,405,330 3,290,712 2,725,847 1,726,224 3,298,500 3,654,794 
In the make by the different processes the feature 


is the falling off in recent years in the Bessemer 
product. A trifle more Bessemer rails was made in 


1912 than in 1911, but only a trifle more, the amount 
being 1,099,926 tons for 1912 and 1,053,420 tons for 








Exports... - 





much was made as of Bessemer rails. 








The open- 
hearth product was 2,105,144 tons and the Bessemer 
rails 1,099,926 tons. From this the reader will get 
an idea of the marvelous rapidity with which the 
railroads have been turning from Bessemer rails to 
open-hearth rails. 

Up to within a very few years, as we have pointed 
out on previous occasions, nothing but Bessemer 
rails were made. As lately as the calendar year 
1902—that is only a decade ago—the total product 
of open-hearth rails in the United States was no more 
than 6,029 tons. From this to the 2,105,144 tons 
of open-hearth rails produced in 1912 represents 
prodigious strides. Whether the Bessemer rail has 
been permanently relegated to second place remains 
for the future to determine. There is no absolute 
agreement among railroad operating officials as to 
the relative merits of the two kinds of rails; but it is 
admitted that the open-hearth rail possesses an ad- 
vantage because of the fact that open-hearth steel 
contains a smaller percentage of phosphorus than 
Bessemer steel. It is argued from this that as a 
consequence rail breakages due to brittleness are 
reduced. Of course there are other factors to be 
taken into consideration and the open-hearth rail 
has not been in use long enough to make it possible 
to arrive at definite conclusions with reference to the 
superiority claimed for it. The one fact established 
by the statistics is that railroad officials continue 
to show a decided preference for it. 








LARGE FARM RESERVES OF CEREALS. 
The report on the reserves of cereals in farmers’ 
hands in the United States on March 1 1913, issued 
by the Department of Agriculture on Monday last, 
shows that stocks so held at that date were very much 


larger than at the same date of any recent year. It 
would seem to follow that we have an abundant 
supply to meet the probable requirements prior to 
the movement of the next crop. While this is in 
line with general expectations on the whole, it is to 
be noted, nevertheless, that the quantity of oats 
disclosed as on hand exceeds all private estimates. 

Of wheat the amount in farmers’ hands March 1 
is placed at about 21.4% of the 1912 crop, or 156,- 
483,000 bushels, with the reserves in such States as 
Iowa, Minnesota and Wisconsin approximating 
one-third of the yield. This year’s holdings are 
361% million bushels greater than at the correspond- 
ing time in 1912. A very large total of corn on hand 
is revealed, a situation due not only to the great 
yield of last year but,in an important measure also, 
to the open character of the past winter, which served 
to reduce farm consumptive requirements. The 
amount of corn reported on farms March 1 this year, 
stated at approximately 41.3% of the 1912 product, 
was about 1,289,655,000 bushels. This contrasts 
with only 884 million bushels a year ago, 1,165 
millions in 1911 and 977% millions in 1910. With 
the exception of 1907, when the March 1 stock 
reached 1,298 million bushels, the current total is 
the heaviest on record. 
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Reserves of oats, likewise, areof very large amount, 
the mildness of the winter, as in the case of corn, as 
well as the largeness of the growth of 1912, being 
chiefly responsible for the result. The March 1 
holdings are placed at 604,216,000 bushels, or 42.6% 
of last year’s crop, as against 289,988,000 bushels 
a year ago, 4425 millions in 1911 and 365% millions 
in 1910. Of barley farmers held on March 1 about 
62,283,000 bushels, or 27.8% of the 1912 record 
crop, whereas a year ago the amount held was only 
2434 million bushels and in 1911 some 3314 millions. 

The foregoing remarks apply, of course, only to 
the stocks of grain held in farmers’, or first, hands 
at the date mentioned, not including the visible 
supplies at reported points of accumulation, which 
are greater than last year, and the amounts in country 
elevators, &c.; which it is to be presumed are heav- 
ier than usual. Consequently it is @ practically 
safe assumption that’ the combined ‘stock of grain 
in the country available for use is the greatest on 
record for the date covered. ~ | 

With the mind set at rest on this subject of avail- 
able supplies, attention not unnaturally turns to the 
present status of the winter-wheat crop. The 
planting of last fall, according to the Department of 
Agriculture, covered an area 2.5% less than in the 
previous year, and nothing further of an official 
nature about the crop will be promulgated until 
early next month. Reliable private advices are 
available, however, and they indicate a quite satis- 
factory current outlook. The plant seems to have 
had, over much the greater part of the seeded area, 
ample snow covering to protect it from the freezing 
weather, and no specially mentionable complaints 
of unfavorable developments have been received. 
The “Cincinnati Price Current’? remarks that re- 
cently there has been considerable precipitation in 
the form of snow throughout the winter-wheat terri- 
tory that has relieved, in a measure, the drought 
condition and given protection against that thawing 
and freezing condition that is often disastrous to the 
wintering of the wheat plant. So far, therefore, as 
it is now possible to judge, the winter-wheat crop 
is in good condition, says the “Price Current,’’ with 
slightly unfavorable reports from Iowa and South 
Dakota, where the acreage is not extensive. 











RAILROAD GROSS AND NET EARNINGS FOR 
JANUARY. 


We have an extraordinarily favorable statement of 
railroad earnings, gross and net, for the month of 
January. But not too much significance should be 
attached to the large gains disclosed. If in magni- 
tude and ratio the improvement is of unusual pro- 
portions, on the other hand the conditions responsible 
for the results were also unusual. One of the chief 
reasons for the noteworthy betterment of both gross 
and net is found in the striking difference in the 
weather conditions in the two years. In 1912 the 
winter was one of exceptional severity, particularly 
in the intensity of the cold experienced; this had the 
effect at once of reducing gross earnings and of 
running up expenses to an extraordinary degree, the 
two combined producing losses of tremendous 
extent. Contrariwise, the winter the present year 
was one of the very mildest on record, both in the 
absence of any serious or general impeding snowfalls 
and in the almost complete freedom from very low 











temperatures. Thus, the contrast arising out of 
difference in weather ‘conditions was markéd beyond 
the ordinary. When to this we add the further fact 
that trade and industry all over the cotintry were in 
a state of great activity and that the railroads had a 
grain movement of prodigious size as a result of the 
unsurpassed harvests of 1912, we have all the ele- 
tmhents going to produce highly favorable statements 
of earnings. No repetition, however, of January’s 
exceptional improvement in earnings should be looked 
for’ in subsequent’ months, for thesé’ subsequent 
months will have no such advantages in the 
way of differences in weather conditions as did 
January. | | 

That the weather the present year has been mild 
almost beyond recall is, of course, within the knowl- 
edge of everyone. As to the weather last year, it is 
only necessary to remind the reader that in this city 
the average temperature in January 1912 was the 
lowest with a single exception (1893) in the forty-two 
Januaries during which the Government Weather 
Bureau had’ kept’ the records. up to that time, 
while in Chicago the month was the coldest ‘without 
any exception. Many of the Western roads found 
it difficult to keep up‘steam in the locomotive engines, 
and outdoor work in connection with the running 
of the trains was more or less interfered with by the 
intensity of the cold. As a consequence, many of 
the separate roads suffered losses in net earnings 
which for amount have had few parallels. 

Following such results and such conditions last 
year the improvement the present year was bound 
to be extremely marked.’ Stated in brief, our 
tabulations show a gain in gross earnings of no less 
than $38,128,677, or 18.28%, and a gain of $18,- 
781,777, or 41.28% in net earnings. The extent and 
ratio of these gains reveals very clearly the unusual 
character of the conditions that prevailed. It is 
almost supurfluous to add that the gains come from 
all sections of the country and from all classes of 
roads. In individual cases net earnings the present 
year are double what they. were last year. 

































































































Inc. (+) or Dec. (—). 





























January (441 roads — 1913. 1912. Amount. % 
Pe I it 235,607 232,179 +3,428 1.47 
Ns oe re $246,663,737 $208,535,060 +$38,128,677 18.28 
Operating expenses____._____~ 182,386,573 163,039,673 +19,346,900 11.87 

Net .cearmings...«.<«..Jciu.. $64,277,164 $45,495,387 +$18,781,777 41.28 















From what has already been said, it is manifest 
that this year’s large gains are in part a recovery of 
what was lost in January last year. In particular 
this is true of the net. Speaking of the roadsas a 
whole, our compilation last year, covering 237,888 
miles of road, showed a decrease of $2,440,307 in 
gross, or 1.14%, and a decrease of $7,019,714 in the 
net earnings, or 13.25%. The showing was un- 
favorable, too, in January of the previous year, 
namely 1911, inasmuch as, though there was a gain in 
the gross, it was very small, reaching only $4,248,770, 
while in the net earnings there wasan actual loss of 
$3,483,309. In 1910 a gain of $27,776,971 in gross 
yielded an addition of only $6,918,577 to net. 
Below we furnish a summary of the January com- 
parisons for each year back to 1896. For 1911, for 
1910 and for 1909 we use the Inter-State Commerce 
totals, but for preceding years we give the results 
just as registered by our own tables each year— 
a portion of the railroad mileage of the country 
being always unrepresented in the totals, owing ‘to 
the refusal at that time of some of the roads to give 



































































































































out monthly figures for publication. 
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Net Earnings. 





Increase or Year 


Increase or 
Decrease. Given. 


Year 
Preceding.| Decrease. 





$ 
+ 2,304,568 
—1,116,571 
+3,232,349 
+ 1,296,415 
+ 5,894,200 
,224,050 
+2,551, 913 
+276, 406 
32,139,525, —8,095,639 
23,538,414| +3,044, 947 
26 996, 772| + 11,676, 497 
1 —809,8 


8 
41, 155, 587|—11,496, 346 


$ $ $ $ 
48,726,980) + 4,589,875/ 15,494,163) 13,189,595 
54,615,619} —3 550, ,030 14,277 ,924/ 15,394,495 
52,705,271) +7, (640,019 7 ,833 ,662) 14,601,313 
58, 1753, 141) +4,396,847/ 18,744,045) 17,447,630 
66,312,140 + 11,952,343] 26 384,125| 20,489,925 
81,878,382 + 8,635, ,994|30,135,751|25,911,701 











91,517,103| +8,371,340|32,993,376|30,441,463 


840,997; 92,230,740 +8,610,257 30,021,883 29,745,477 
101,839,230 106,687,145) —4,847,915!24.043 
03,641,710; 96,9 





135,127 ,093| 155,152,717 ae ait aie 29 ,659 ,24 
182,970,018\173 ,352,799 +9,617,219 50, 295,374|41,036,612' +9, 258,762 
211,041 ,034| 183,264,063 +27, 776 (971(57 409 ,657|50,491 ,080 46,918,577 
-|215,057,017 210, 808,247 +4,248,770|53,890,659|57,373 ,968| —3,483,309 
1912. .|210,704,771 213,145,078| —2 ,440,307\45 940,706 45, ,960,420| —7,019,714 








1913. . -|246,663,737|208, 535,060) + 8,128,677|64 277 ,164|45,495, '387|+18,781, 777 





Note.—In 1896 the number of roads included in the month of January was 135; in 
AGL HAE SA a hl nef Hs ar 
were based on 157,629 miles of road; in 1909, 231,970; in 1910, 239,808; in 1911, 
242,479; in 1912, ‘237,888; in 1913, 235,667. 

As far as the separate roads are concerned, the list 
of gains is an extensive one, and they are large in 
both gross and net. The Eastern roads share with 
the Western roads in the magnitude of the increases, 
but in ratio the gains on Western roads are much the 
heaviest. This is due to the fact that last year the 
great East and West trunk lines between Chicago 
and the seaboard were able to make relatively good 
exhibits, in part because net earnings at least had 
suffered heavy decreases in the year preceding. 
A few other roads then also presented satisfactory 
returns—the Great Northern, for instance, reporting 
$520,574 increase in gross and $462,546 increase in 
net. Barring a few such exceptions, most of the larger 
systems at that time sustained heavy losses, more 
particularly in net. The Harriman roads were the 
worst sufferers at that time, because in addition to 
the other drawbacks they were still feeling the effects 
of a shopmen’s strike. As illustrating the nature 
and the extent of the losses then sustained, we may 
mention that the Illinois Central fell $1,151,393 
behind in gross and $1,747,838 in net, the Union 
Pacific $539,092 behind in gross and $740,856 in net, 
the Southern Pacific $47,800 behind in gross and 
$249,716 in net and the Yazoo & Mississippi Valley 
$232,556 in gross and $370,539 in net. Other 
Western roads were very hard hit by the unfavorable 
weather conditions prevailing last year. Thus the 
Rock Island had $623,417 loss in gross and $541,859 
in net, the Chicago & North Western $533,379 loss 
in gross and $794,505 in net, the Northern Pacific 
$336,244 loss in gross and $300,933 in net and the 
Atchison $200,306 loss in gross and $145,887 in net. 

This year’s gains are in sharp contrast with these 
heavy losses last year. For instance, the Illinois 
Central now has $1,130,520 increase in gross and 
$1,139,696 increase in net, the Union Pacific $958,756 
increase in gross and $481,453 in net, the Southern 
Pacific $522,159 increase in gross but $8,530 decrease 
in net. The Chicago & North Western this time adds 
$1,514,738 to gross and $1,270,300 to net, the Atchi- 
son $1,525,689 to gross and $527,591 to net, the 
Burlington & Quincy $1,114,087 to gross and $889,- 
448 to net, the Milwaukee & St. Paul $2,095,565 
to gross and $1,408,349 to net, the Great Northern 
$784,093 to gross and $364,636 to net and the 
Missouri Pacific $1,046,065 to gross and $482,638 
to net. 

With reference to the Eastern trunk lines, these 
had moderate gains last year, which are followed by 
very large gains the present year. The Pennsyl- 
vania Railroad on the lines directly operated both 
East and West of Pittsburgh reports $3,696,687 
improvement in gross and $1,128,505 improvement in 


| net. 





The Baltimore & Ohio has $1,833,882 in- 
crease in gross and $801,786 increase in net, while 
the New York Central has swelled its gross by 
$890,862 and its net by $555,281. This last, how- 
ver, covers simply the Central proper. Including 
the various auxiliary and controlled roads, the whole 
going to form the New York Central System, the 
result is a gain of $3,887,974 in gross and of $2,000,324 
in net. In the following we?show all changes for 
the separate roads for amounts in excess of $100,000, 
whether increases or decreases, both in the gross and 
in the net. There are no losses for this amount in 
the case of the gross and only two in the case of the 


net, namely the New Haven road and the Boston 
& Maine. 


PRINCIPAL CHANGES IN GROSS. EARNINGS IN JANUARY. 


Pennsylvania y$3.696 687 
Vv ‘ ; 
Chicago Milw & St Paul_. 2,095,565) W 
Baltimore & Ohio Ae 882 
Silene North Ww Blogg eis 938 Elgin Joliet & East 

es » a oO ern... 
Northern Pacifi 1 pe o Great SS aera 

ere 


arquette 
New York Chic & St L.. 
065| Chic St Paul + & O.. 
Phila Balto & W 
56 anes Port & ae 
ansas City Southern... 
St os Southwestern. _ 


Central of New Jersey... - 

Bessemer & Lake Erie___. 

Chicago & Alton 

N Y Chicago & St Louis... 

Mobile & Ohio 

Cinc New Orl & Tex Pac. 

9 | San Pedro Los Ang & S L- 
Chicago & Eastern Ill__. 

aver & Rio Grande 





Philadel hia & R es 
uisville & Nash mle. 


oy 

Minneap 8t P & 8 8S M_- 
N Y New Hav vy Hartf._ 
Southern P 


Lehig 
Delaware cae & West. 
Cleve Cinc Chic & St L.- 


Vandalia 








Representing 57 roads 
in our compilation __ $34,210,994 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the sep- 
arate roads so as to make the results conform as nearly as possible to those 
given in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the “Big Four,’’ the ‘“‘Nickel Plate,”’ 
&c., the whole going to form the New York Central System, the result is 
a gain of $3,887,974. 

c These figures are furnished by the company. 

y These figures represent the lines directly operated east and west o 
Pittsburgh, the Eastern lines showing $1,911,298 increase and the Western 
lines $1,785,389 increase. For all lines owned, leased, operated and con- 
trolled, the result is a gain of $4,565,805. 


PRINCIPAL CHANGES IN NET EARNINGS IN JANUARY. 


Increase 

Chicago Milw & St Paul._$1,408, 349 Cleve Cinc Chic & St L_- 
Chicago& North Western. 1,270,300, M uri Kansas & Texas. 
Illinois Central 1,139,696 Kansas City Southern... 
Pennsylvania y1,128,505 Elgin Joliet & Eastern__- 
Chicago Burl & Quincy... 89,448 San Pedro Los Ang & S L. 
Northern Pacific 819,151) Louisville & Nashville__. 

tity 786.  Sposane Port & Seattle _ 

05,428 | azoo & Miss Valley 

N Y Central & Hud Riv... anes 281 | Lehigh Valley 
Lake Shore & Mich So.-- 548.446 Chicago St Paul Minn & O 
Atch Topeka & Santa Fe. Lake Erie... 


Erie 

Missouri Pacific 

Union Pacific 
Philadelphia & Reading-- 


Increases. 


Norfolk 


481,453| N Y Chic & St Louis__-- 
480, 500 Cinc N O & Tex Pac.-_-. 
Great Northern 3 


64,636 

Minneap St Pa & SS M..- 356,247 
Atlantic Coast Line 356,178 
Delaware Lacka & West... 349,491 
326,189 


08,080 





Representing 40 roads 
in our compilation__$17,109,913 


Decreases. 
286,788'| N Y New Haven& Hartf. $238,887 
Pittsburgh & Lake Erie... 269,335) Boston & Maine 128.703 
Delaware & Hudson 267 .669 

Pere Marquette 264,182 Representing 2 roads 
Chicago Great Western... 261,644 our compilation 








in 
seg k 500 


a These figures merely cover the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the ‘“‘Big Four,’’ the ‘N Nickel P Plate, 
&c., the whole going to form the New York Central System, the result is 
a gain Oo 


> 
y These a. represent the lines directly pperates east and west of 
Pittsburgh, the Eastern lines showing $750,027 increase and the Western 
lines $378,478 increase. For all lines owned, leased, operated and con- 
trolled, the result is a gain of $1,623,280. 


When the roads are arranged in groups or geo- 
graphical divisions, the widespread nature of the im- 
provement and its striking character become very man- 
ifest. Every division records improvement in the gross, 
some in very noteworthy ratios, while all the divisions 
also record gain in the net, with the single exception 
of the New England group, where there is a small 
loss in net because of the large expense and diminished 
net earnings of the Boston & Maine and the New 
Haven. Our summary by groups is as follows: 
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SUMMARY BY GROUPS. 

















oss Earntngs——-_——- 
Section or Group. 1913. 1912. Inc.(+) or Dec.(—). 

January— $ $ $ 0 
Group 1 (17 roads), New England. 11,354,061 10,165,513 + 1,188,548 11.70 
Group 2 (81 roads), East & Middle 61,589,726 52,868,093 +8,721,633 16.62 
Group 3 (63 roads), Middle West.. 35,387,574 29,197,255  +6,190,319 21.20 
Groups 4 & 5 (78 rds.), Southern... 34,269,319 29,325,794 +4,943,525 16.86 
Groups 6 & 7 (67 rds.), Northwest. 51,760,194 41,054,103 +10,706,091 26.06 
Groups 8 & 9 (93 rds.(, Southwest. 38,662,210 33, ° + 5,093,356 15.17 
Group 10 (42 rds.), Pacific Coast.. 13,640,653 12,355,448 + 1,285,205 10.40 
Total (441 86OGD .caccceccecess 246,663,737 208,535,060 +38,128,677 18.28 

——M tleage—— Net Earnings 

1913. 1912. « ¥ © ane<t) or Dec.(—). 

(+) 
Group No. 1.... 7,821 7,815 1,968,185 2,290,133 —321,948 14.06 
Group No. 2.... 26,271 26,253 16,399,726 11,859,560 +4,540,166 38.28 
Group No. 3.... 25,706 25,534 ,020,574 5,744,817 + 2,275,757 39.61 
Groups Nos. 4 & 5 39,762 39,195 9,756,446 7,378,659 +2,377,787 32.22 
Groups Nos. 6 & 7 65,149 63,966 14,679,364 7,376,243 + 7,303,121 99.01 
Groups Nos. 8 & 9 53,607 52,498 9,265,373 7,206,638 +2,058,735 28.57 
Group No. 10... 17,291 16,918 4,187,496 3,639,337 + 548,159 15.06 
Wt abecteteca 235,607 232,179 64,277,164 45,495,387 +18,781,777 41.28 


NOTE.—Group I. includes all of the New England States. 


Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia 


Group III. includes all of Ohio and Indiana; all of Michigan except the northern 


peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 


Groups 1V .and V . combined include the Southern States south of the Ohio and ea: t 
of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line passing 
through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory, Missouri south of St. Louis and Kansas City; Colorado south of 
Denver, the who!e of Texas and the bulk of Louisiana; and that portion of New Mex- 
ico north of a line running from the northwest corner of the State through Santa Fe 
and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona and the western part of New Mexico. 








RAILROAD GROSS EARNINGS FOR FEBRUARY. 


In the previous article we have dealt with the 
completed tabulations of railroad earnings, both 
gross and net, for the month of January, and have 
pointed out that the tabulations for subsequent 
months are not likely to show improvement to any- 
where near the same extent, inasmuch as there will 
be no such striking contrast in the weather conditions 
between 1913 and 1912 as existed in that month. 
These remarks find confirmation in the early state- 
ments that have thus far come to hand for the month 
of February; these statements cover simply the gross 
earnings, since it is far too early yet to have any 
figures of net. These early returns, which embrace 
altogether 48 roads, comprising an aggregate of 
88,333 miles of line, including three Canadian sys- 
tems, show only $3,440,529 gain over February last 
year, or no more than 5.56%. Moreover, of this 
gain $1,481,820 is contributed by the three Canadian 
roads referred to, namely the Canadian Pacific, the 
Grand Trunk and the Canadian Northern, leaving 
only $1,958,709 gain for the roads in the United States 
or only 4.03%. The diminutive character of the 
improvement attracts the more notice in view of 
the fact that many of the roads represented in these 
early returns are Western grain-carrying roads and 
the Western grain movement the present year was 
of huge magnitude. As against this advantage, 
however, to the Western roads, the Southern roads, 
which form the other class of roads most largely 
represented in our early statements, suffered a very 
severe shrinkage in their cotton traffic, and all the 
roads everywhere suffered a distinct disadvantage 
in the fact that February the present year had one 
day less than the same month last year, when the 
month contained 29 days by reason of its being a 
leap year. As against the $3,440,529 increase, or 
5.56%, shown in our present early statement for 
February, the gain by the early statement for the 
month of January, comprising substantially the same 
roads was $9,913,520, or 17.44%, and the gain for 
the month of December was $7,691,470, or 11.15%. 

As modifying unfavorable conclusions, it should 
be remembered that for February we are not com- 
paring with diminished earnings last year. The extra 








day which the month then contained (it being a 
leap year, as already stated) was itself an important 
element in producing good comparisons between 1912 
and 1911, besides which the grain movement in the 
West and the cotton movement in the South both 
ran considerably heavier than in the earlier year. 
Thus it happened that our early statement for Feb- 
ruary 1912 showed $6,221,900 increase in gross or 
11.82%. The year before, however (1911), the 
total registered only aslight increase, andif the Cana- 
dian roads had been excluded the increase then would 
have been of mere trifling extent. Prior to 1911, 
of course, the returns were quite satisfactory as a 
rule, though in 1908 there was a falling off because 
of the business depression which followed the panic 
of 1907, and there were also losses in a few other years 
arising generally out of bad weather conditions. In 
the following we furnish a summary of our early 
February totals for each year back to 1897: 





















































Mileage. Gross Earnings. Increase (+) 
February. od 
Year |YearPre-| In- Year Year Decrease (—). 
Given. | ceding. | cr’se Given. Preceding. 

Year. Roads| Miles. | Miles. % z $ $ % 
1897..| 125 | 91,864 | 91,177 | 0.86) 33,393,769;} 34,087,463) —693,694' 2.03 
1898..| 126 | 95,506 | 94,571 | 0.99) 39,207,730} 34,335,397| +4,872,333)14.19 
1899_.| 118 | 92,273 | 91,211 | 1.16) 37,059,046) 37,580,536; —521,490) 1.38 
1900..| 103 | 94,042 1,829 | 2.41| 43,739,672) 36,447,592; + 7,292,080/20.01 
1901..| 105 | 98,076 | 95,283 | 2.93) 50,430,204} 46,733,346) +3,696,858| 7.91 
1902_.| 92 | 94,914 | 93,269 | 1.76) 50,301,694; 48,404,740' + 1,896,954) 3.75 
1903.-| 78 | 96,646 | 94,496 | 2.27| 55,694,648} 48,912,743) +6,781,905| 13.87 
1904__| 67 | 82,882 | 80,691 | 2.71) 45,889,825) 46,032,562) —142,737| 0.31 
1905..| 61 | 82,193 | 80,429 | 2.19) 43,651,281] 44,914,739) —1,263,458/ 2.81 
1906..;| 58 | 83,265 | 81,405 | 2.28) 53,838,607} 42,850,373) + 10,988,234/ 25.64 
1907_.| 67 | 93,497 | 91,740 | 1.91) 65,168,022) 63,850,213) +1,317,809| 2.06 
1908._| 59 | 84,405 | 83,328 | 1.29| 47,582,490) 53,289,074) —5,706,584|10.71 
1909_.| 53 | 81,871 | 80,308 | 1.29) 49,515,764) 45,382,258) +4, ,506; 9.02 
1910_._| 49 | 82,149 | 80,622 | 1.89) 52,393,827) 46,357,018) +6,036,809/13.02 
1911_.| 51 | 88,651 | 86,351 | 2.66) 56,078,284) 55,363,388 + 714,896) 1.57 
1912_.| 50 | 87,783 | 86,159 | 2.00) 61,178,619) 54,956,719) +6,221,900\11.32 
1913..| 48 | 88,333 | 86, 2.58| 65,275,208) 61,834,679, +3,440,529) 5. 
Jan. 1 to Feb\. 28— 
1897_.| 125 | 91,864 | 91,177 | 0.86| 67,321,230) 70,779,471) —3,458,241| 4.88 
1898_.' 125 | 95,357 ,427 | 0.99; 80,195,211} 69,217,374; + 10,977,837 15.86 
1899_.| 117 | 92,236 | 91,174 | 1.16) 79,001,425) 76,844,948) +2,156,477;) 2.81 
1900__| 102 | 93,769 | 91,556 | 2.41! 92,056,260) 78,114,962' + 13,941,298 1.78 
1901_-} 104 | 98,039 | 95,246 | 2.98) 106,690,137) 98,151,022, +8,539,115) 8.70 
1902_.} 92 | 94,914 | 93,269 | 1.73/)108,781,813/ 102,330,497; +6,451,316, 6.30 
1903_-| 78 | 96,646 | 94,496 | 2.27|117,867,542|105,478,219| + 12,389,323,11.75 
1904_.| 67 | 82,882 | 80,691 | 2.71) 94,786,426) 96,803,491; —2,017,065| 2.08 
1905.-.| 60 | 80,087 | 78,369 | 2.19| 92,756,575} 91,098,787| + 1,657,788) 1.82 
1906.-| 57 | 82,729 | 80,928 | 2.23)111,888,088| 91,312,897) + 20,575,191|22.53 
1907_-| 67 | 93,497 | 91,740 | 1.91|)136,240,193/133,124,581| +3,115,612| 2.34 
1908_.| 59 | 84,405 | 83,328 | 1.29) 99,975,812)110,477,618 —10,501,806| 9.51 
1909_-!| 53 | 81,871 | 80,308 | 1.29|101,458,518! 95,122,719| +6,335,799| 6.66 
1910__| 49 | 82,149 | 80,622 | 1.89|108,400,071| 94,482,570 +13,917,501|14.73 
1911_.| 51 | 88,651 | 86,351 | 2.66/)116,017,536/113,504,641; +2,512,895)| 2.21 
1912..| 50 | 87,783 } 86,159 | 2.00)119,646,338)112,969,100| +6,677,238)| 5.66 
1913__} 48 ,30 ,0 2 .58/ 134,937,855) 120,187,874 #14,749/981)12.27 














Note.—We do not include the Mexican roads in any of the years. 


We have spoken above of the falling off in the cot- 
ton movement. This, however, applies only to the 
movement at the Southern outports. The ship- 
ments overland by the various rail routes were heav- 
ler, aggregating 412,597 bales in February 1913, 
against only 244,580 bales in 1912 and but 147,878 
bales in 1911. At the Southern outports there was 
a shrinkage of prodigious extent, the receipts in 1913 
aggregating no more than 468,381 bales, against 
1,244,629 bales in 1912 and 517,027 bales in 1911, 
as appears by the following: 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN FEBRUARY AND 
FROM JANUARY 1 TO FEBRUARY 28 1913, 1912 AND 1911. 




















February. Since January 1. 

Ports. — 

1913. 1912. 1911. 1913. | 1912. 1911 
Galveston. __- bales_| 215,015) 349,234! 159,077, 529,008) 824,501! 433,916 
Texas City, &c_...-_- 58,394 92,446 77,316 172,261; 218,438) 225,198 
New Orleans. .-....-..- 76,257; 222,546! 122,658 192,547) 470,296) 351,747 
at i 8,159 44 232 10,740 19,433; 102,981 37,099 
Pensacola, &c.....-- 7,832 50,397 30,331 21,350; 108,755 60,579 
ERIE 46,452) 241,757 54,793 117,365) 503,009) 189,418 
Brunswick-........-. 7,650! 65,670 11,598 25,550) 101,910 ,676 
OS Se 3,468! 47,874 11,575 10,587 74,863) 23,681 
Georgetown, &c_..-.- Rae 9 Bs 332 
Wilmington. _.....-- 9,150; 49,881 11,841| 18,451) 111,363) 48,833 
ERNE" 25,459 75,649 26,999 53,893) 148,394 74,143 

Newport News, &c-_- 10,440 ak. <asden 33 ,826 k i 
ME cascculidabod 468 ,381)1,244,629| 517,027 1,194,376|2,671,510)| 1,493,686 

i 























The Western grain movement, favored by good 
weather and large crops, was of prodigious magni- 
tude and far surpassed that of either of the two pre- 
vious years. All the leading cereals were distin- 


guished in the same way. Of wheat the receipts 
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for the four weeks ending March 1 in 1913 were , EARNINGS OF SOUTHERN GROUP. 
20,567,000 bushels, against only 12,726,255 bushels rah: | 1912. | 1911. | 1910. | 1909. | 1908. 
in the corresponding four weeks of last year; of corn, > “Pe ee . - rs 
34,970,000 bushels, against 26,705,255 bushels; | Zino a ervey. Sen ah ard adh,199 ee een 
of oats, 17,514,000 bushels, against 12,591,744; of a eetay aes" 310 sorts ele Fee 
barley, 8,671,000 bushels, against 3,739,086 bushels, | cent or Georgia. 1.228800 1,119°9901 1,018"tea| oae-ToN gat Tee 
° Ches & Ohio.c__| 2,846, 1,874,035 1,575,574 
and of rye, 960,000, against 558,972 bushels. | Cine NO&T P| 882, '733| '781,081| 759,004, '720,991| 595,700 4 515,202 
Combining the five cereals, aggregate deliveries in | Mobile & Ohio__| ‘955, 908,593, '843,088 81 *1708'560 669/190 
Seab’d Air Line. 1,970, ‘456 1 965, 195 1,564,666 1,289,293 
the four weeks of 1913 were no less than 82,682,000 | Southern Ry. -_- 0} 5,167,036) 4,793,156 4'062;233 3,663,021 
: , azoo & Miss Vall 867 783,863) ‘911 390, "763,383 826,631, 844,456 
bushels, against only 56,321,711 bushels in 1912 and oy — | - 
but 37,737 322 bushels San 1 9 1 1. We acer fomniehi ,/89, 68 sida si ahha teak: 14,937 ,303,13,408,946 
the details of the Western grain movement in our 6 Includes the Louisville & Atlantic and the Frankfort & Cincinnati in 1913, 


1912, 1911, 1910 and 1909. 
customary form: ¢ Includes Chesapeake & Ohio of Indiana, beginning July 1 1910. 



































EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 
WESTERN ¥ (UR AND GRAIN RECEIPTS. 


Four weeksend- Flour. Corn. Oats. Barley. : February. 1913. | 1912. 1911. 1910. 
ing Mch. 1— (bdis. (bush.) (bush .) (bush .) (b . 


eS ee $ $ 
608, 000 i 0 21,202,000 8,992,000 3,368,000 : Canadian Pacific 9,526,000 8,743, Soe 6,375,576] 5,992,052 
591 




















-| 1,049,480 1,168,204/ 1,036,996) 1,013,971 
74 13,993,300 6,836,100 1,362,500 ; 1'043'784 110014001 '957'877| 956°717 


Dul So Sh & Atl. 237,564, "218.915, 190, 213,703 
1,669,000 1,059,000 2,270,000 284, Great Northern_| 4,581,109) 4,322,292) 3,572,001 


1,711,000 963,000 1,109,000 203,500 | Minneap & St L 754,457, 585,729| 629,611 321 ‘093 
Iowa Central. 250,906 

















3,226,000 2,040,000 216,000 
2,991,600 1,396,000 12,800 17,192,394 16,089,540,12,762,866 12,621,757 10,530,371] 9,033,860 





73,000 579,000 333,000 * Includes Mason City & Fort Dodge and the Wisconsin Minnesota & Pacific. 
299 ,000 452,600 254,550 
‘sets | EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 

: 20,000 336 ,000 280,000 
19,891 105,228 360,944 138,854 





February. 1913. 1912. | 1911. | 1910. | 1909. 1908. 


41,000 126,000 377,000 455,000 0 $ SA) 6:4 457 — 8 “Vk 

2,043 16,630 (130,315 172,774 1,63 Buff Roch & Pitts) 897,227) 844,563 644,342 655,634 470,759] 466,589 
. , Chilo Ind. & Lou. 484,073, 493,348 433,564 424,666 355,778 317,370 

196,000 178,000 2,941,000 814,000 277,000 rand Trunk-- | | 

178,300 66,000 2,222,116 504,575 192,400 AS ahah 3,763,463, 3,259,943 3,103,166, 2,965,729 2,528,471) 2,467,767 


Canada Atl... | 
; 2,304,000 143,000 243,000 . 
45,550 507,516 304.591 18.976 15, 142 ery al yg eh 4,854,573 4,742,580 4,832,222 54,529 768, 4,547,457, 4,389,470 


102,465, 109,832 100,972 100 ,786) 81, 946 94,726 
Tol St L & West.| 360,077 283 437 266, 432 267,328 238,701 263 602 
8,345,000 691,000 1,278,000 2,279,000 339,000 2,260, 062) 2,031,013 2,091,079, 2,176, 372 1,865,112, 1,791 437 


7,400,830 911.480 1,405,700 1,041,780 107,960 
12,721,92011,704,716 11,470,777 11,120,283 10,089,224 9,680,961 
1,900,000 1,735,000 | | 


1,503,600 3,931,900 615,600 b No longer includes receipts for hire of equipment, rentals anod other items. 
c Includes earnings of the Indianapolis Southern beginning with July 1910. 


We now add our detailed statement, comprising 


Ace p Ri ag Sed peg Re pend Raxgae, all the roads that have thus far furnished returns for 
1,201,247 12,726,654 26,705,255 12,591,744 3,739,086 558,972 February. 




















2,195,000 





As far as the separate roads are concerned, there GROSS EARNINGS AND MILEAGE IN FEBRUARY. 
are some important decreases on this occasion, | 
but they seem to be almost entirely ascribable to the Name of Road. Me a ts _ 
great shrinkage in the cotton movement; thus the 1913. 1912. | Dee @. | 1913. | 1912. 
Central of Georgia falls 132,400 behind, the Chicago | ,...ma Great South} 442.9441 385.305 
& Alton $118,724 behind, the Texas & Pacific $93,- | Ala N 0 & Texas P— 


New Orl & Nor E_- 330,479 


256 -behind and the International Great Northern | 4labama & Vicksb- 


$42,000 behind, all being Southern roads except | Aum Arbor_.----5--- 


the Alton. In the following we show all changes | Benatar ’Northera 


for the separate roads for amounts in excess of $30,- | Game n  aconcia ~~ 


. Ch ke & Ohio_- 
000, whether increases or decreases: Chicago & Alton. .- 


Cnitene ind & Lanier 
~ cago In Vv 
PRINCIPAL CHANGES IN GROSS EARNINGS IN FEBRUARY. | Gin NO & Texas Pac. 
Increases. Increases. Colorado & Southern- 
Canadian Pacific $783,000) Southern Ry 6 Denver & Rio Grande 
Grand Trunk 503,520 Colorado rad Southern_ 55,548 Western Pacific _ —- 
Great Northern 258 817| Buffalo Roch & Pittsb__- Detroit & Mackinac- - 
Missouri Kansas & Texas- Mobile & Ohio 46.703 | Dul Sou Shore & Atl_- - , 
Wabash ‘ Chicago Great Western__- Georgia South & Fla- ‘ 210,534 +6, 970 
Canadian Northern 195,300! Norfolk Southern 31,613 | Grand Trk of Canada 
Chesapeake & Ohio , Grand Trk West... 3,763,463} 3,259,943 +503,520 
Minneap & St Lo 68,7 Representing 24 road Det Gr Hav & Mil 
Louisville & Nashville--- in our compilation... $3, 805,439 Canada Atlantic - 
Seaboard Air Line ' 4,581,109) 4,322,292 + 258,817 
Illinois Central 1 Decreases. 4,854,573| 4,742,580 +111,993 
Denver & RioGrande__-- 101,800| Central of Georgia Internat & Great Nor 790,000 832,000 —42,000 
Cinc New Orl & Tex Pac- 1,652) Chicago & Alton 118,7 Louisville & Nashville) 4,813,575) 4,687,043 +126,532 
Missouri Pacific Texas & Pacific 9: Macon & Birmingham 12,215 15,154 — 2,939 
Western Pacific Internat’!] & Great North’'n 42,000 | Mineral Range 60,608 68 ,959 —8, 351) 
Yazoo & Miss Valley 83,506 Minneap & St Louis- 
Toledo St Louis & West_- ; Representing 4 roads i Iowa Central 754,457 +168,728 
St Louis Southwestern. -- 65,000 our compilation $386,380 | Missouri Kan & Tex.a| 2,424,205 1 
Mobia'& Oalos=----| "095.906 

° © ° WLODLLE 0 
To complete our analysis, we furnish the following | Nevada-Cal-Oregon - 
. : ‘ ‘ Norfolk Southern - - -- 
six-year comparisons of the earnings of leading roads | Rio Grande Southern_ 
. St Louis Southwestern 
arranged in groups: Seaboard Air Line-_- 
ean Aisberns & Ga. 100 
enn Alabama a. 
EARNINGS OF SOUTHWESTERN GROUP. acifi 1 278. 689 
Pee ER Wael Saar 
oledo est _- 
February. | 1913. 1912. 1911. | 1910. 1909. 1908. Wabash 2,260,062 


‘ 9 
g Yazoo & Miss Valley_ 867 ,369 783 ,86 +83 ,50 


$ | $ $ $ $ 

Colorado & South) 1,110,086 1,054,538) 1,001,5 550 1,293,325) 1,168,986) 1,083,455 Total (48 roads)_.-| 65,275,208) 61,834,679) +3,440,529 88,333) 86,054 
Denver & Rio Gr) 1, 1,584,400) 1,445,736) 1,681,881) 1,340,473) 1,223,008 | Net increase (5.56 %) - | | 
Int & Gt North- 832,000] 652,969] °637;198| "622/826, 503.390 | 


Mo Kans & Tex.a ‘ 2,229, 683) 1,921,341) 1,859,992) 1,668,914 | Mexican Roads (not in tal)— 

Missouri Pacific. 3,933,895! 4,111,208) 3,559/885| 2'944'038 | Interoceanic of Mex_- 734,491 —156, 212 1 031 1,035 
St Louis & So W. 00! 936,079 _"840,735| '830,447| 686,327 | Mexican Railway.__- y531,400 —74,5 395) _ 361 
Texas & Pacific..| 1 278, 689 1,371,945] 1,159,412] 1,185°533 1,090,438) 1,122,999 | National Rysof Mex z| 4,213.685| 4,604.383| —390, 898. 6,135) 6,001 


a va 
aR pitt 12,863,180 12,448,371)11,359, 333.11 ,671,22110,473 047 9,232,131 | 
| | a Includes the Texas Central in both years. 
a Includes Texas Central in 1913, 1912, 1911 and 1910 and Wichita Falls Lines z Now includes Mexican International in both years. 
from, Nov. 1 1912, y These figures are for three weeks only in both years. 
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BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


—The public sales of bank stocks this week aggregate 30 
shares, of which 20 shares were sold at the Stock Exchange 
and 10 shares at auction. Thirty shares of trust company 
stock were also sold at auction. 


Shares. BANKS—WNew York. Low. High. Close. 
*20 Commerce, Nat. Bank of.... 190 190 190 
10 Reserve Bank, Nat._.._.--- 93 93 93 
TRUST COMPAN Y—WNew York. 

30 Hudson Trust Co_____._.__- 137 


* Sold at the Stock Exchange. 


—John Skelton Williams of Richmond was nominated 
on the 13th inst. by President Wilson as Assistant Secretary 
of the United States Treasury, to succeed Robert O. Bailey. 
Robert W. Wooley has also been selected as an Assistant 
Secretary of the Treasury, to succeed Sherman Allen, in 
charge of the miscellaneous bureaus of the Treasury. Mr. 
Williams is one of the best known bankers in the South; 
besides being a member of the banking firm of John L. 
Williams & Sons, he is President of the Richmond Trust 
and Savings Company, and was formerly President of the 
Bank of Richmond before it was taken over by the National 
Bank of Virginia in 1910; he was also Vice-President of the 
latter, until its merger last August with the First National 
Bank of Richmond. Mr. Williams’ name is also inseparably 
linked with the Seaboard Air Line Ry., of which he was for 
many years President. 


—The nominations of Franklin D. Roosevelt of New York, 
to be Assistant Secretary of the Navy, and Edwin F. Sweet, 
of Grand Rapids, to be Assistant Secretary of Commerce, 
were also sent to the Senate by President Wilson on Thurs- 
day. 

—Senator James P. Clarke of Arkansas was nominated on 
the 7th inst. by the Democratic caucus as President pro tem 
of the Senate, and elected to the office on Thursday by a 
vote of 41 against 18 for Senator Jacob M.. Gallinger, the 
nominee of the Republican caucus. The Democratic caucus 
nominated Senator Clarke by a vote of 27 to 14 over Senator 
Augustus QO. Bacon, who during the last session alternated 
in the post with Senator Gallinger. Senator Bacon’s defeat 
created no little surprise, to himself perhaps most of all, 
since he was unaware that there was another candidate in the 
field until Senator Clarke’s nomination was offered by Sena- 
tor O’Gorman of New York. Senator Bacon was nominatied 
by Senator Hoke Smith of Georgia. 


—The resignation of Solicitor-General William M. Bullitt 
of the Department of Justice at Washington, to take effect 
on the 11th inst., was accepted by President Wilson on the 
6th. 

—John H. Marble of California was named by President 


Wilson on the 5th inst. as a member of the Inter-State Com- 
merce Commission to succeed Franklin K. McLane, who has 
become Secretary of the Interior. The Senate confirmed 
the nomination on the 10th. The renomination as a member 
of the Commission of Edgar E. Clark was also submitted with 
the name of Mr. Marble, and was confirmed by the Senate 
on the 5th inst. Commissioner Clark’s term expired on 
Dec. 31. He was renominated by President Taft, but the 
Democrats succeeded in delaying the confirmation. Mr. 
Clark has been made Chairman of the Commission. 


—The Naval Appropriation Bill, providing for only one 
battleship, was signed by President Taft on the 4th inst. 
Provision for a single battleship was made in the bill as it 
passed the House of Representatives on Feb. 26; two battle- 
ships, however, were authorized under the bill as adopted 
by the Senate on the 28th, but the House refused to agree 
to the Senate amendment. In conference the Senate con- 
ferees finally yielded (on the 4th inst.) to the House pro- 
gram and the Senate subsequently concurred in that course. 
The Naval Bill last year also provided for but one battle- 
ship. 

—The bill designed to improve the conditions under which 
seamen labor and to prohibit the involuntary servituce of sea- 
men, failed to become a law through President Taft’s declina- 
tion to sign it on the 4th inst. As the Wilson Bill, the meas- 
ure passed the House of Representatives last August; as re- 
drafted by the Senate Committee it was passed by the Senate 
on the 2d inst., and on the following day the House concurred 
in the Senate amendments. In signifying his disapproval of 
the bill President Taft in a message to Congress on the 4th 
inst. said: 

This bill is so important, and conflicts in its operation with the treaty 


obligations of the United States and in its possible friction with the com- 
erce of foreign countries, that in the short time that I have had since it 


Last previous sale. 
Mar. 1913— 190 
May 1912— 92 
137 


137 June 1912— 140% 





| has been preséiited to me I do not feel justified in assuming the responsi- 


bility of allowing it to become a law. 

The bill would have abolished arrest and imprisonment as 
a penalty for desertion, and directed the President to give 
notice of the abrogation by the United States of all treaties 
requiring such arrest and imprisonment. It would also have 
required the establishment of the watch system, under which 
sailors and firemen would work in watches of three shifts 
a day. Each passenger vessel would have been called upon 
under the bill to earry at least two efficient life-boat hands for 
each life-boat. 


—It was announced on the 2d inst. that the Senate Com- 
mittee delegated to inquire into campaign contributions and 
disbursements in 1904, 1908 and 1912, and into the relations 
of John D. Archbold and the Standard Oil Co. with members 
of Congress and Federal officers, would make no report to 
the expiring Congress. The members of the special com- 
mittee are said to have found it impossible to agree upon a 
report and as a consequence the matter is carried over to 
the new Congress. Senator Moses E. Clapp is Chairman of 
the Committee, which was named under a resolution of the 
Senate early in 1912. 


—President Taft approved the bill which requires that 
in the taking of testimony for use in any suit brought under 
the Anti-Trust Law, the proceedings shall be open to the public 
as are trials in open court. The bill passed the Senate on 
Jan. 13 and was passed by the House of Representatives 
on March 3. The introduction of the bill resulted from the 
issuance of an order in a United States Court in Massachu- 
setts to hear privately the Government case against the 
United Shoe Machinery Co. 


—The following resolution, relative to the importation of 


teas, was adopted by the House of Representatives on Feb.28: 

Resolved, That the Secretary of the Treasury be and he is hereby directed 
to transmit to the Senate copies of all correspondence, rulings, reports 
and orders to or from officials of the Treasury Department during the years 
of 1911 and 1912, relative to the importation into this country of green 
teas or colored teas and all documents or papers relating thereto in the 
possession of or under the control of the Secretary of the Treasury ,together 
with a statement showing the importation of green teas into this country 
during the years 1911 and 1912, by whom imported, and the amount so 
imported. 


—Under a resolution agreed to by the House of Represen- 
tatives on Feb. 20, the President was requested to furnish 
to the House information as to the practicability of extend- 
ing a two-cent letter postage rate similar to that enforced 
with Great Britain and Germany, to Sweden, Denmark 
and the Netherlands. Reports by the Secretary of State 
and the Postmaster-General on the subject transmitted by 
the President on the 1st inst. indicated that it was not 
deemed practicable by the Post Office Department to con- 
clude agreements at this time for the extension of the two- 
cent rate. 


—Under a provision in the General Deficiency Bill the 
salary of the Secretary to the President is fixed at $7,500. 
This compensation was allowed Charles D. Hilles, Secre- 
tary to President Taft, but without special legislative pro- 
vision the amount payable under the statute, namely $6,000 
would prevail. 


—It is understood that President Taft signed the Norris 
bill, containing certain anti-trust provisions intended to ap- 
ply to international trade, and supposed to be aimed at the 
alleged ‘‘coffee trust.’’ Further action by the Government 
in its suit resulting from the Brazilian valorization proceed- 
ings is being delayed by the Department of Justice, it is re- 
ported, pending the receipt of official evidence from the 
Valorization Committee of the actual sale of the coffee. 


—Under a provision carried in the Post Office Appropria- 
tion Bill the Postmaster-General is authorized, on account 
of the increased weight of mails resulting from the adoption 
of the parcel-post system, to add not exceeding 5% to the 
compensation paid for transportation on railroad routes. 
President Peters of the Long Island RR. is quoted as saying 
that under the terms of the amendment the railroads will 
not be given more than $2,000,000 additional at the outside, 
and even this sum, he says, is not certain, since under the 
phraseology of the amendment the Postmaster-General is 
authorized to add to the railways’ pay not exceeding 5%. 


—Application to restrain Postmaster General Burleson 
from enforcing the newspaper publicity clause contained 
in the Post Office Appropriation bill of last year was made 
to the United States Supreme Court on the 11th inst. by 
Counsel for the New York Journal of Commerce & Commer- 
cial Bulletin Company. Two separate actions to test the 
Constitutionality of the law were instituted last year—one 
brought by the “Journal of Commerce”’ and the other by 
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“The Morning Telegraph,’’ and the matter is now before 
the Supreme Court for decision. Former Postmaster 
General Hitchcock is said to have agreed not to attempt to 
enforce the law until the Supreme Court had passed upon 
its validity. Mr. Hitchcock’s successor, Postmaster General 
Burleson, however, on the 8th inst. issued orders to the 
postmasters, directing its enforcement, and the ‘Journal 
of Commerce” and other newspapers are reported to have 
been notified that unless the required returns were filed 
on or before March 11 the penalties, which include dis- 
barment from the mails, would be enforced. The law 
requires newspapers to file with the Government and to 
publish twice a year sworn statements regarding circulation 
and ownership, and to label as advertisements editorial or 
other reading matter for which money or other consideration 
is accepted. It is reported that approximately 91% of the 
newspapers affected have complied with the law. 


—In a majority report of the Committee on Inter-State 
commerce drafted by Senator Cummins, by whom it was 
presented to the Senate on Feb. 27, it is urged that the Anti- 
Trust Law be amplified to the end that the United States 
Supreme Court be curtailed of the discretionary power which 
it now exercises in deciding the applicability of the Sherman 
Act. The report points out the dangers of “uncontrolled 
and unguided judicial discretion,’’ and demands amendments 
to the law to remove from the Court the power to determine 
what are ‘‘reasonable”’ restraints of trade. It recommends 
legislation to define exactly what combinations are lawful, so 
that both business interests and the courts will have a stand- 
ard upon which to proceed. It furthermore recommends 
a Federal inter-State corporate commission, with power to 
supervise corporations, pass on and approve combinations 
and agreements and take over the work of dissolving such 
corporations as the Standard Oil Co., the American Tobacco 
Co. or other trusts which may be found guilty of violating 
the Sherman law. With reference to the decision of the 
Supreme Court in the Standard Oil case, in which the ‘‘rule 


of reason”’ figured, the report says: 

The committee has full confidence in the integrity, intelligence and patri- 
otism of the Supreme Court of the United States, but it is unwilling to re- 
pose in that Court, or any other court, the vast and undefined powers which 
it must exercise in the administration of the statutes under the rule which 
it has promulgated. It substitutes the Court in place of Congress, for 
whenever the rule is invoked the Court does not administer the law, but 
makes the law. If it continues in force, the Federal courts will,sofar as 
restraint of trade is concerned, make a common law for the United States 
just as the English courts have made a common law for England. 

The people of this country will not permit the courts to declare a policy 
for them with respect to this subject. If we do not promptly exercise our 
legislative power, the courts will suffer immeasurable injury in the loss 
of that respect and confidence so essential to their usefulness. It is incon- 
ceivable that in a country that is governed by a written Constitution and 
statute law that the courts can be permitted to test each restraint of trade 
by the economic standard which the inidividual members of the court 
may happen to approve. 

If we do not speedily prescribe, in so far as we can, a legislative rule by 
which to measure theforms of contract or combination in restraint of trade 
with which we are familiar, or which we can anticipate, we cease to be a 
government of law and become a government of men, and, moreover, of a 
very few men, and they appointed by the President. 


In urging Congress to devise laws which shall specifically 
prescribe certain conditions upon which persons and corpora- 


tions shall be permitted to engage in commerce, the commit- 
tee says: 

These conditions should be of a character that will tend to preserve 
reasonable competition or substantially competitive conditions and to 
compel independence in both organization and conduct. They should be 
so clear that the business world can understand them and go confidently 
forward, guided by them. 

The committee recommends that certain definite forms of 
combinations, agreements, contracts or pools now within the 


“twilight zone” be definitely mentioned as unlawful. 


—dAs a result of the inquiry into the practices of the Board 
of United States General Appraisers directed by President 
Taft last August, Thaddeus S. Sharretts and Roy H. Cham- 
berlain, two members of the Board, were removed from office 
by President Taft on the 3rd inst. Notice of their dis- 


missal was conveyed in the following communication from 
President Taft. 


Charges having been preferred against you and the matter having been 
by me referred to Winfred T. Denison, Esq., Assistant Attorney-General; 
William Loeb Jr., Esq., Collector of Customs, Port of New York, and Felix 
Frankfurter, Esq., law officer Bureau of Insular Affairs, as a committee to 
investigate the same, and a hearing having been accorded you before that 
committee with reference to such charges, and the committee having 
reported to me, under date of February 15 1913, that the charges made 
against you are sustained and advising your removal because of malfeasance 
in office, and such finding being approved by me; 

Now, therefor, in the exercise of the authority vested in me by the Con- 
stitution and laws of the United States, you are hereby removed from the 


office of General Appraiser of merchandise, this removal to take effect 
forthwith. 


It is reported that in response to a request made by Senators 


Lodge, Smoot and Stone, a rehearing will be accorded Mr. 
Sharr by President Wilson. 





—In response to the Difenderfer resolution adopted last 
July by the House of Representatives, directing the Secre- 
tary of Commerce and Labor to investigate the elements of 
cost and profit included in the increase last year in the price 
of anthracite coal, a report in the matter was submitted by 
Secretary Nagel on the Ist inst. According to the report, 
while the miners’ wages were increased only about $4,000,- 
000, the advance served to increase the gross profits of the 
anthracite coal companies $13,450,000 over the receipts of 
the previous year. A statement issued by Secretary Nagel 
Says: 


The report shows that the increase in wholesale prices, as measured by 
the net receipts from sales of anthracite coal by the operators since the 
agreement of May 20 1912, amounted to an average of approximately 
26 cents a ton, if the prices from June to September 1911 are compared 
with the prices realized in the same monthsof 1912. On this basis of com- 
parison the average increase in the price of sizes of coal prepared for do- 
mestic consumption amounted to 31.23 cents a ton and the average increase 
On pea coal and the smaller steam sizes amounted to 16.14 cents a ton. 

The discounts of 50 and 40 cents a ton customarily allowed on sizes pre- 
pared for domestic consumption in April and May, respectively, were sus- 
pended in April and May 1912. Asa result the operators gained not only 
by selling their domestic sizes of coal during the two months at 40 or 59 
cents more a ton than during the corresponding months of 1911, but in 
addition the purchasers who were unable to secure their customary supply 
of coal during April and May were forced to buy it either during June, 
July or August, when the discounts were smaller, or in September and 
the later months, when the full circular prices are charged. 

As a result of these conditions in 1912 the coal companies received 
through the general increase in prices and through the suspension of dis- 
counts about $13,450,000 more than they would have received for the same 
tonnage at the prices previously existing. Of this amount about $10,900,- 
000 was derived from the general increases in prices and about $2,550,000 
from the suspension of April and May discounts. 

In addition, a limited number of operators received very large sums 


through the sale of coal at premiums made possible by the shortage of 
shipments. 


These amounts, it should be understood, do not represent the amount of 
increases in net profits to the operators, because out of these increased 
receipts had to be paid the cost of the six weeks’ cessation of work in April 
and May and also the increase in the wages of employees resulting from the 
settlement of May 20. 

The reasons presented by the anthracite operators for 
these increases in prices, the report says, are that they are 
necessary to cover the advance of wages of their employees, 
amounting to between 8 and 10 cents a ton, under the agree- 
ment of May 20 1912, and also the various increases in the 
cost of production which have taken place between 1902, the 
date of the general increase, and 1912. The report adds: 
“The advance of 5.6% in mine workers’ wages represents an 
increase of from 8 to 10 cents a ton in the cost of producing 
eoal, and on the basis of the shipments from June to Decem- 
ber 1912 amounted in, round figures, to $4,000,000.” It is 
stated in the report that the mine workers benefited not 
alone by the increase in their wages, but through the con- 
cession of certain working conditions which were considered 
of importance, although they cannot be measured in terms 
of money, an additional item of importance to the miners 
being the partial recognition of their organization, both in 
the negotiations and in the form in which the agreement 
was signed. The report shows that all the operators, most 
of the dealers, and the miners, all gained by the increase 
following the wage agreement, and that the consuming 
public alone paid higher prices without any compensation. 


—Secretary of the Treasury MacVeagh on the 4th inst. 
accepted $123,000 in settlement of the Government’s re- 
ported claim of $1,000,000 against Chicago packers and 
others for taxes alleged to be due on colored oleomargarine 
sold as uncolored. A grand jury investigation into the 
matter was started by Judge Landis in January, but was 
subsequently suspended pending the action of the Treasury 
Department. The concerns fined and the payments are 
said to be as follows: Armour & Co., $10,000; William J.Mox- 
ley Co., $25,000; G.H. Hammond Co., $20,000; United States 
Butterine Co., $6,000; Friedman Manufacturing Co., $7,500; 
Capital City Dairy, $22,000; Blanton Manufacturing Co., 
$600, and the Ohio Butterine Co., $10,000. 

With regard to the compromised cases, ex-Secretary Mac- 
Veagh issued a statement on the 9th inst., saying: 

These were not fraud cases. No fraud was charged by the Government. 
No fraud was committed and no fraud, therefore, was compromised. 

The manufacture of two kinds of oleomargarine is permitted by law. 
One kind may be artificially colored as butter and cheese may. This 
kind must pay a tax of 10 cents a pound. ‘The other and usual kind is 
taxed at a quarter of a cent a pound and must not be artificially colored. 
It may be naturally colored by the colors naturally in its permitted in- 
gredients. 

The only point at issue was whether under a special proces; 
in the refining of cotton-seed oil, one of the chief ingredients 
of coleomargarine, artificial coloring was used. The amount 
of the Government’s claims is reported to have been $1,- 
200,000, but Secretary Mac Vaegh is quoted as stating that 


there never was a $1,000,000 in the Bureau’s mind in these 
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—Nine of the bills affecting the New York Stock Exchange | 
were favorably reported to the Assembly at Albany on Thurs- 
day. In the Senate five of the bills were reported favora- 
bly on the same day. While a favorable report on the bill 
providing for the incorporation of the Stock Exchange was 
made to the Assembly, the Senate committee declined to sub- 
mit a similar report to the Senate on that piece of legislation. 
The nine bills presented to the Assembly are those which 
provide for the organization and regulation of exchange cor- 
porations through incorporation; prohibit the Stock Exchange 
from preventing its members doing business with members 
of the Consolidated Exchange; require brokers to deliver 
to customers memoranda containing data of stocks bought 
or sold; make it a felony to publish fictitious transactions in 
securities; prohibit brokers from trading against customers’ 
orders; penalize brokers for doing business after insolvency; 
make it a felony to publish false statements regarding the 
securities or condition of a financial corporation; make it a 
felony to manipulate the price of securities, and the anti- 
bucket shop bill. The bills reported to the Senate are the 
anti-bucket shop bill and those which make it a felony to 
manipulate the price of stock; for brokers to transact busi- 
ness after insolvency, to report fictitious transactions in se- 
curities and to publish false statements regarding the se- 
curities or financial condition of a corporation. The Assem- 
bly Codes Committee announced on the 13th inst. that it 
would hold for further consideration the amendment rela- 
tive to call-loan rates. Objections to this bill and some of 
the others are voiced in a memorandum prepared by John 
G. Milburn and Walter F. Taylor, counsel for the Exchange, 
and made public on Thursday. With regard to the measure 
limiting the rates on call loans, the memorandum says: 


The effect of the proposed Act, in times of stringency, would be to give 
to London, Paris and other great money markets a great ad 


vantage over 
New York in the competition for money. In times of stringency the con- 
ditions which bring about a her rate of interest would be vated 


‘ . 
because there would be less money to loan. The money lent at the rate of 
interest fixed by law in times of crises would be lent to selected and favored 
borrowers. Those compelled to have money could obtain it only by sacri- 
ficing their securities, and the sacrifice of securities would in turn intensify 
the prevailing conditions. 


As to the bill which would nullify the rule of the Stock Ex- 
change which prohibits its members from acting for members 
of the Consolidated Exchange, the memorandum sets out 
that: 

The Stock Exchange and the Consolidated Exchange are rival markets. 
Members of the Consolidated Exchange by carr accounts with Stock 
Exchange houses were enabled to use the facilities of the Exchange to sup- 
plement the facilities afforded by their own Exchange. By this means 
they were enabled to hold customers who otherwise would have carried 
their full business to Stock Exchange houses. This rule of the Exchange 
was intended to prevent the use of its facilities by the members of a rival 
organization for the purpose of building up their business at the expense 
of the business of the members of the Ruchenee. 

—The bill introduced at Albany last month under which it 
was proposed to increase the tax on transfers of stock from 
2 cents to 4 cents on each $100 of face value has been 
allowed to die in committee. The decision to abandon action 
on the measure was announced by Gov. Sulzer on Monday, 
who, in referring to the antagonism it had aroused, admitted 
that much of the opposition ‘was well founded, and added 
that ‘‘the bill goes too far in placing too great a burden 
of taxation on a single industry.’’ The bill was prepared at 
the instance of the Governor in accordance with a reeommen- 
dation made to him by his Committee of Inquiry. A hearing 
on it was to have been had on the 12th inst. before the Senate 
and Assembly Committees on Taxation and Retrenchment, 
but with Gov. Sulzer’s announcement of Monday the hearing 
was not held. Senator Stilwell, who introduced the Senate 
bill at the request of the Governor, criticised the procedure 
of the latter in effecting the withdrawal of the bill without 
first conferring with members of the Legislature in whose 
hands the bill rested. While the Senator stated that he was 
personally opposed to the proposed legislation, he declared 
that if the Governor ‘can withdraw one bill he can 
withdraw all.’’ He added: ‘‘We must take a stand and let it 
be known that we will not permit the Governor or any other 
officer of the State to withdraw a bill that has been introduced 
in this Legislature.’’ It was announced this week that a bill 
designed to repeal the stock transfer tax law has been intro- 
duced at Albany by Assemblyman Marx Eisner, who contends 
that the action of Gov. Sulzer in withdrawing the bill which 
would have doubled the tax is tantamount to an admission 
that the principle of the stock transfer tax is erroneous. 
The following is the Governor’s statement regarding the 


abandonment of the bill: 

‘“‘After carefully considering the proposed legislation to double the tax 
upon the purchase and sale of securities, I have concluded to withdraw the 
bill from further consideration and let it die in the legislative committees. 
No hearing on the bill will, therefore, be necessary, and I say this now so 
as not to put anyone to the inconvenience of coming to Albany. 

“This bill was prepared by the Committee of Inquiry in order to increase 











ment, and was duly introduced in the Legislature on the recommendation 
of the Committee. We need more revenue, but we will get it without 
menacing any business. , 

“It has aroused considerable opposition from sagacious business people 
throughout the State, and I think much of this opposition is well founded, 
and that the bill goes too far in placing too great a burden of taxation on a 
single industry. After consultation with the Committee we have concluded 
that its enactment may do more harm than good, and we prefer not to risk 
any injury to the legitimate business of our State or divert its business to 
other States. 

“It is my purpose as Governor to do all in my power to promote the com- 
mercial supremacy of New York, and so excessive a step as doubling any 
tax may have a tendency to work injury to trade and commerce and defeat 
the very object desired. It is thought a hardship when real estate tax is 
increased a few mills. In view of this, many citizens believe the doubling 
of the transfer tax is unjust and discriminatory, and that a law should 
ultimately be enacted for a graduated transfer tax on the intrinsic value | 
of the security and not on its face value. . 
“Another thing: I do not want the opposition to this transfer tax bill to 
jeopardize the enactment of the legislation to regulate stock exchanges. 
The latter legislation is the more important from a State and national 
standpoint, and now that the transfer tax bill is out of the way, I trust. 
all friends of honest and above-board business methods in the purchase 
and sale of securities will aid me in the enactment of the bills to regulate 
trade and commerce on stock exchanges. The withdrawal of the transfer 
tax bill shows that I want to be fair and just.”’ 


—The need for the enactment of amendments to the New 
York State Banking Law affecting savings banks will be one 
of the important discussions in the report to be made to the 
Legislature this month by Superintendent George C. Van 
Tuyl Jr. of the State Banking Department. Anannouncement 
issued this week relative to the forthcoming report says: 


With this report the Superintendent of Banks calls attention to an unfor- 
tunate situation prevailing in connection with savings banks. Competition 
in these institutions has attained such proportions that they have almost out- 
grown the ideas of their originators, that savings banks should be institu- 
tions of a philanthropic or beneficent character. Advertising campaigns 
among institutions have created conditions which have brought certain of 
these institutions to a position where they have been obliged to pay excessive 
dividends or lose so many deposits that they would be compelled to dispose 
of their holdings of long-term bonds and mortgages. Savings banks officers 
sometimes forget that they are officials of beneficent institutions, and so- 
licit deposits and cater to a class of accounts that do not rightfully belong 
in savings banks, but should go to interest-paying institutions. A savings 
bank is not a depositary for capitalists or for persons who are well qualified 
by training and experience to invest their own money, and yet on the books 
of almost every savings bank are found the names of persons who do not 
rightfully belong in the class of savings bank depositors. ‘They enter this . 
field for the purpose of evading taxation, of avoiding the risk of loss upon 
their investments, or of temporarily availing themselves of the advantages 
of the savings banks during periods when interest rates are low and prices 
of securities high, thus throwing an additional burden upon institutions 
which, at such times, are already overburdened. 


The Superintendent also states that from the semi-annual 
reports to the savings banks to the Superintendent of Banks, 
showing their condition on Jan. 1 1913, it appears that the 
aggregate resources were $1,861,783,753, which is the high- 
est total ever reached in the history of these institutions. 
These figures indicate an increase in resources for the year 
of $80,921,463. The total amount deposited during the 
year was $435,015,119 and the aggregate of withdrawals 
was $423,275,649. Both these figures show a material 
gain over 1911, but the greater proportionate increase was 
in the withdrawals. The preliminary announcement of 
the Superintendent also says: 


The effect of changes in the prices of bonds on the market value surplus 
of savings banks is shown by the fact that while, during the first six months 
of 1912, there was an increase in the percentage of surplus to aggregate de- 
posits from 7.11% on Jan. 1 1912 to 7.22% on July 1 1912, with the decline 
in the market value of bonds which occurred in the last six months of the 
year, there was a decrease in the market value surplus which more than wiped 
out the earlier gains, so that for the entire twelve months the ratio of surplus 
to aggregate deposits is appreciably lower. The figures show a percentage 
of surplus for the entire State on Jan. 1 1913 of 7.08%. In view of the de- 
preciation since the first of the year, and the natural tendency to overvalue 
bonds not frequently quoted, it may well be questioned whether, on an im-. 
partial valuation of their bonds, the savings banks would have at the date 
of this report a market value surplus of 7% on deposits. The figures show 
that for the entire year there was an incre.usd in surplus, figured on the mar- 
ket value of securities held, of $2,132,432, and for the last six months of 
1912 there was a decrease in the aggregate surplus of $1,514,118. There was 
an increase in total deposits for the year of $70,337,520, the gain in deposits 
for the last six months of 1912 being $28,888,978. 


It is further stated that, ‘“‘in connection with the bill pend- 
ing in the Legislature, and urged by the Superintendent oj. 
Banks, to require the creation of reserve funds for savings 
banks, the attention of the Legislature has been called to 
. the existing lack of any provision in the banking law of the: 
State requiring the maintenance of any reserve to protect 
savings bank depositors against loss.’”’ As to the effect the 
proposed law would have on the interest rates paid to de- 
positors, we quote the following: 


A careful application of the provisions of the pending bill carrying out 
the recommendations of the Superintendent of Banks, according to the re- 
ports of savings banks as of Jan. 1 1913, indicates that 34 banks which 
were paying 4% per annum to their depositors prior to that date could con- 
tinue to do so if the bill recommended by Superintendent Van Tuyl to re- 
quire the creation of reserve funds for savings banks should become a law, 
Forty-one banks paying 34% could continue at that rate. Nine banks 
which pay 3%, 3%% and 4%, according to the size of the account, could 
continue to do so. One bank which now pays 3% would not be affected. 
Thirty banks which have been paying 4% to their depositors would have 
to lower that rate to 344% perannum. There are 140 savings banks in the 





revenue to meet the increasing and necessary expenses of the State Govern- 





State at this writing,. No savings bank would be compelled to reduce its 
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dividend to depositors below the rate of 344% per annum prior to Nov. 
1 1916, or within five years of its organization. 


—A protest against the bill providing for the creation of 
a reserve fund by savings banks, and two other bills pending 
in the New York Legislature affecting these institutions, 
has been drawn up and signed by fourteen of the less promi- 
nent savings banks operating in the boroughs of Manhattan, 
Brooklyn and the Bronx. The two other measures at which 
the protest is aimed are those which would permit the con- 
solidation of savings banks and the bill which would enable 
savings banks under certain conditions to operate branches. 
The protest, which has been forwarded to the Assemblymen 
of the State, says: 


Primarily, these bills will not effect the result claimed by their advocates. 
The interests favoring these bills attack the savings bank system under the 
color of necessity of greater surplus, which necessity we do not combat; but 
the result of their proposed remedy means a monopoly for themselves and 
the crushing of their competitors. It is manifest that, in place of building 
up surplus and making the depositors’ money more secure, this bill, No. 366, 
will have the reverse effect, as it will cause a number of the savings banks 
to reduce to 3% dividends, thereby bringing about heavy withdrawals, 
especially if other banks and trust companies are paying a higher interest 
rate. Such withdrawals will make necessary the sale of securities in large 
volume, thereby making lower a possible falling market, with the conse- 
quence that the surplus will be greatly reduced. A provision that post- 
pones the operation of the bill to a future date does not alter the principle. 

We are opposed to any changes in the present law governing savings 
banks which favor the large and wealthy banks and makes it impossible 
for the smaller and younger savings banks, although perfectly solvent, to 
continue to do business. Assembly bill No. 365, known as the merger bill, 
is unnecessary, as the benefit of merger has already been used under the 
present law and the other provisions of the bill are of use only in connection 
with the bills Nos. 366 and 364 to carry out the concentration, absorption 
and monopoly of the smaller savings banks by the large and wealthy group. 


“The banks signing the petition are the American Savings 
Bank, the Commonwealth Savings Bank, the Broadway Sav- 
ings Institution, the Irving Savings Bank, the Maiden Lane 
Savings Bank, the North River Savings Bank of Manhattan; 
the Bronx Savings Bank and the North Side Savings Bank 
of the Bronx; the Bay Ridge Savings Bank, the Germania 
Savings Bank, the Hamburg Savings Bank, the Home Sav- 
ings Bank, the Prudential Savings Bank of Brooklyn, and 
the Home Savings Bank of White Plains. 


—The right of a safe-deposit company to allow, without 
the knowledge of the State Comptroller, free access to its 
safe-deposit boxes by one of the survivors in a case where two 
persons had jointly rented a box, is upheld in a verdict 
rendered by a jury on the 7th inst. at the direction of Justice 
Brady of the Supreme Court of New York. The action 
was decided in favor of the Mercantile Safe Deposit Co., 
which had been sued by Attorney-General Jackson because it 
had permitted Charles W. Osborne, one of the executors 
of the will of the late Russell Sage, to have access to the 
box rented by the company jointly to Messrs. Osborne and 
Sage. It was claimed that the company in not preventing 
tie opening of the box after the death of Mr. Sage had 
violated a provision of the inheritance tax law, which denies 
access to a deposit box of a decedent except in the presence 
of a representative of the State Comptroller. Justice Brady 
concurred in the contention of the company’s attorney that 
the law was meant to apply only to property received on 
storage by safe-deposit companies and not to safes or vaults 
rented to customers and of which the latter retain the keys 
or combination. He accordingly ordered a verdict in favor 
of the company. 


—The jury in the second trial of Clarence S. Darrow, after 
deliberating for thirty-eight hours, announced on the 8th 
inst. that they were unable to agree; eight jurors were for 
conviction and four were for acquittal. A request for a new 
trial has been granted and. March 31 has been set as the date 
for the rehearing. The late trial had to do with an indict- 
ment which charged Darrow with having bribed Robert F. 
Bain, a juror in the trial of J. B. MeNamara, for whom 
Darrow served as counsel. Another indictment, growing 
out of the same case, had also been returned against Darrow, 
this charging him with bribing George N. Lockwood, a 
venireman; he was acquitted of this charge last August. 


—Roger W. Babson, President of the Babson Statistical 
Organization, addressed the American Chamber of Commerce 
n Paris this week on “Business Conditions throughout 
Kurope and America.’”’ Mr. Babson is reported to have 
stated that American conditions are about an average when 
compared to conditions in other countries. Greatest pros- 
perity—and consequently the greatest danger of trouble— 
he thought, to-day exists in Canada; while the greatest 
depression is found in Austria and parts of Russia. Al- 
though Mr. Babson believes that the entire world is entering 
a period of re-adjustment which will be accompanied by 
lower prices and decreased activity, yet the United States, 
with a proper banking system, should not suffer so much 





as some of the European nations. Mr. Babson urged his 
Paris hearers to read American papers for American news 
and not Continental or English papers, which printed only 
our least important gossips and doings. ‘‘Also don’t be 
afraid of President Wilson. He will not make or unmake 
conditions. The President is the effect and not the cause 
of affairs. When a boil breaks the worst is over. Although 
we may have some temporary unpleasantness during the 
Democratic administration, yet the ultimate result will be 
good. Our system will be ‘cleaned out’ so that the United 
States can then enter the greatest period of prosperity ever 
witnessed. The American prople are all right and when 
things look blackest, then is the time for you Frenchmen to 
wade in and buy our merchandise, securities and property’’. 
On next Wednesday Mr. Babson is to speak in Paris at the 
dinner of the “Societe Statistique’ concerning his Composite 
Plot for measuring and comparing the real growth and 
progress of different nations. From Paris Mr. Babson goes 
to London in connection with his speaking dates with the 
London School of Economics. 


—The first. volume to be issued by the Investment Bank- 
ers’ Association of America has recently made its appearance. 
It has been compiled by Frederick R. Fenton, Secretary of 
the Association, who has brought forth a publication neat 
and attractive in its make-up. The book contains the pro- 
ceedings of the organization meeting last August and of the 
first annual convention of the Association held in November. 
The constitution and by-laws are likewise presented, together 
with the lists of officers, committees and members of the Asso- 
ciation. As has been indicated in previous issues of the 
‘“‘Chronicle,’”’ its President, George B. Caldwell of Chicago, 
conceived and executed the plan of organization of this 
newly-established association, whose membership includes 
leading investment houses in all parts of America. It is 
designed primarily to improve the standard of those engaged 
in investment banking and for the general protection of the 
investing public. 


—The Arkansas House of Representatives is said to have 
defeated on Feb. 19, by a vote of 45 to 43,a bill with a bank 
deposit-guarantee feature. 


—In Iowa a bill for the State supervision of private banks 
is reported to have been killed in committee on Feb. 21. 


—The special committee on credit information of the 
American Association of Public Accountants, Robert H. 
Montgomery, President, is sending out a letter to the bank 
presidents of the country to learn their views upon the ques- 
tion of the certification of borrowers’ statements by public 
accountants. 


—With the arrival in Rome on Thursday of J. Pierpont 
Morgan, the cables reported him to be in satisfactory con- 
dition, with his health practically restored. 


—The New York Stock Exchange will be closed on Good 
Friday (the 21st inst.) and the following Saturday, the Gov- 
ernors having this week granted the petition of the members 
to suspend business on the two days. The New York Cot- 
ton Exchange will likewise be closed on both days, as will 
most of the out-of-town exchanges. 

The newly created Committee on Business Conduct, pro- 
vided for under the recent amendment to the constitution 
of the Stock Exchange, was chosen on Wednesday. It 
consists of Donald G. Geddes of Clark, Dodge & Co., H.G.S. 
Noble of DeCoppet & Doremus, E. V. D. Cox of Cox & 
Sharp, Charles M. Newcombe of T. Denny & Co. and 
Winthrop Burr of Parkinson & Burr. The duties of the com- 
mittee will include the making of inquiries into cases where 
a member of the Exchange appears to have made improper 
use of his customer’s securities; where there is reason to be- 
lieve that a member is taking and carrying speculative ac- 
eounts for customers without requiring a sufficient margin; 
or where there is reason to believe that any member of the 
Exchange is conducting his business in a reckless or unbusi- 
nesslike manner. The amendment under which the Com- 
mittee is created went into effect on the 6th inst. 

Along with the other changes recently adopted by the 
Stock Exchange, it has been decided to provide a press room 
for the convenience of the newspaper men. A room on the 


fifth floor has been set aside for the purpose and is being 
equipped with all the necessary paraphernalia. 


—William C. Lane, formerly President of the Standard 
Trust Co. of New York, which was recently merged with the 
Guaranty Trust Co. of New York, has been elected a direc- 
tor of the latter. 
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—The new statement—March 7— of the Empire Trust | 
Co. of this city—the first to be issued since the recent merger 
with it of the business of the Windsor and Guardian trust 
companies—shows deposits of $25,160,493 and total re- 
sources of $28,614,265. Under its report of Dec. 31 
1912, the institution had deposits of $18,921,322 and re- 
sources of $22,170,160. 


—The order issued last June by Judge Mayer of the 
United States District Court discharging from bankruptcy 
Albert O. Brown and Lewis G. Young, two of the partners 
of the failed firm of A. O. Brown & Co. of this city, was 
affirmed on the 11th inst. by Judge Lacombe of the United 
States Circuit Court of Appeals. In appealing from Judge 
Mayer’s decision, Leonard A. Hochstadter, a creditor of 
the firm, contended that the bankrupts had failed to keep 
proper books or records from which their true financial con- 
dition might be ascertained. Judge Lacombe, who upheld 
Judge Mayer’s decision upon the recommendation of the 
Special Master, decided that the contentions of Mr. Hoch- 
stadter were not of sufficient importance to vacate the dis- 
charge. 

—Carll H. De Silver, a member of the board of directors 
of the Nassau National Bank, Brooklyn, and a trustee of the 
South Brooklyn Savings Institution, died on the 10th inst. 
He was formerly engaged in the brokerage business in Man- 
hattan, and for twenty-nine years had been a member of the 
New York Stock Exchange. He retired from that body in 
1900. Mr. De Silver was in his sixty-eighth year. — 


—The new building of the North Side Bank of Brooklyn 
Borough at 225 and 227 Havemeyer Street was opened for 
public inspection last Saturday afternoon, and on Monday 
of this week the institution began operations in its new quar- 
ters. With the opening of the building, the main office of 
the bank is changed from 33-35 Grand Street to the new 
premises on Havemeyer Street. At the same time the busi- 
ness of the Broadway Branch, at Broadway and Lorimer 
streets has been transferred to the Havemeyer Street offices. 
The institution has issued a folder giving a view of the 
exterior of the structure and the entrance to the safe- 
deposit vaults. The building, two stories in height, has 
been erected solely to accommodate the bank; the ex- 
terior has been constructed of Indiana limestone, and 
two massive columns are a feature of its adornment. The 
bronze gates at the main entrance, made at the Tiffany 
studios, also claim particular attention. The interior 
presents an equally pleasing appearance. Paul E. Bon- 
ner is President of the institution; Culver Ferguson and 


Henry Doscher are Vice-Presidents and Henry Billman is 
Cashier. 


—Clarence M. Lowes, Treasurer of the Dime Savings 
Bank of Williamsburgh, has been elected President of the 
Flushing National Bank of Flushing, N. Y., succeeding 
Archibald Nesbet. Mr. Lowe will retain his post in the 
Williamsburg Bank. Harry N. Renner succeeds T. P. 
Brokaw Jr. as Cashier of the Flushing bank. 


—The business of the Pavonia Trust Co. of Jersey City 
(capital $100,000) was merged with that of the Mercantile 
Trust Co. of the same place on Feb. 24. As a result of the 
merger the deposits of the last-named institution are in- 
creased to over $2,000,000—an addition of some $700,000 
having been realized through the. transfer of the Pavonia’s 
business. The Mercantile has a capital of $100,000 and 
surplus of $67,000. The control of the institution lies in the 
hands of people who are directors of the Second National 
Bank of Hoboken. C. Henry C. Jagels,Vice-President of 
the latter, and President of the Weehawken Trust Co., has 
become President of the Mercantile Trust, succeeding John J. 
Treacy, who has been obliged to relinquish his duties because 
of his position as Judge of the Court of Errors and Appeals. 
Mr. Treacy, however, continues with the management as 
First Vice-President. Allen N. Terbell, Cashier of the 
Second National of Hoboken, has been made Second Vice- 
President of the Mercantile Trust; Joseph G. Shannon, 
Secretary and Treasurer of the Weehawken Trust Co., acts 
in a similar capacity for the Mercantile. William H. 
Browning Jr. is Assistant Treasurer of the Mercantile, and 
Michael F’. Kalaher is Assistant Secretary. 

—Abram L. Beavers, formerly Cashier of the First Na- 
tional Bank of High Bridge, N. J.; pleaded guilty in the 
U.S. District Court at Trenton on the 3d inst. to an indict- 
ment charging the misapplication and embezzlement of the 
bank’s funds. Beavers confessed to the defalcation on 





—-Following the plan originated by it of making known in 
detail its resources and liabilities, the Schenectady Savings 
Bank of Schenectady, N. Y., submits in the Schenectady 
‘‘Gazette’’ of Feb. 26 a comprehensive report which occupies 
ten pages of that issue. In the resources is submitted an 
itemized list of its bond holdings, together with a schedule 
of its real estate mortgages, while under the liabilities the 
balanee to the credit of every individual account is listed 
by the number of the pass-book. This is the third statement 
of the sort published by the institution; the last previous 
one appeared in Feb. 1910. It is declared to be the most 
complete form of audit ever devised; the idea, as stated 
above, originated with the Schenectady Savings Bank, and 
although the bank has not copyrighted the form, those mak- 
ing use of it are asked to give the bank credit for the plan. 
The figures in the report just published are of date Jan. 1 
1913. The bank was chartered in 1834. Its resources 
amount to $8,500,507, and there is due depositors, on 30,988 
open accounts, $8,145,878. 


—James J. Phelan, of the firm of Hornblower & Weeks, 
Boston, has been elected to the directorate of the Lincoln 
Trust Co. of Boston. 


—Stephen R. Dow, head of the former brokerage firm of 
S. R. Dow & Co., Boston, who was indicted Oct. 25 on 
charges of misappropriating funds of the Algomah, Franklin 
and Indiana mining companies, as reported in our issue of 
Nov. 2, was found guilty on Feb. 26 on 24 of the 92 counts. 
His bail of $25,000 was continued pending sentence and ap- 
peal to the Supreme Court. The firm of Stephen R. Dow 
& Co. assigned last September. 


—William S. Felton & Co. of Salem have made their 
usual compilation of the statistics of the Salem (Mass.) 
banking institutions, the figures being those for Feb. 4, the 
date of the last return to the national and State officials. 
For the first ime in the banking history of the city, it is stated, 
the aggregate resources of the Salem banks on the date of a 
published statement are in excess of $30,000,000, and for 
the first time also the aggregate surplus of the national banks 
and trust companies exceeds their total capitalization. The 
capital of the national banks and trust companies is $850,- 
000 and the surplus and undivided profits $850,920, a gain 
of $6,547 since Nov. 26 1912, the date of the previous return. 
The total deposits of the national banks and trust companies 
are $6,453,217 36, a loss of $25,311 04 since Nov. 26, and 
of the two savings banks $19,020,486 50, a gain of $317,- 
07416. The resources of the two co-operative banks are 
$1,235,974 82, a gain of $43,564 28. The aggregate re- 
sources of all the banking institutions of the city are $30,- 
367,089 36, a gain of $452,257 34. 


—A.R. Hamilton has been elected Vice-President of the 
Third National Bank of Pittsburgh. 


—William Montgomery, who was convicted on Oct. 26 
1908 on the charge of misapplying the funds of the Alle- 
gheny National Bank of Pittsburgh, of which he was Cashier, 
and sentenced to fifteen years imprisonment, had his sen- 
tence commuted by President Taft on March 3. He will 
be freed on the 28th inst. 


—Joseph P. Kennedy was elected a director of the Fidel- 
ity Trust Co. of Baltimore at a meeting of the directors on 
the 6th inst. Mr. Kennedy is President of the Kennedy 
Foundry Co. and of the Baltimore Malleable Iron & Steel 
Casting Co. 


—Edward A. Vavrina was elected Assistant Cashier of 
the National City Bank of Baltimore on Feb. 19. Mr. 
Vavrina had recently been serving as assistant to Cashier 
Harry M. Mason. 


—The sale by the Fidelity & Deposit Co. of Baltimore of 
about half its share holdings in the Fidelity Trust Co. of 
that city was recently announced. The stock disposed of 
has been taken over by a syndicate representing the Fidelity 
Trust Co. and including, among others, H. Crawford Black, 
Gen. Van Lear Black and Col. W. Bladen Lowndes. The 
deposit company held about 5,200 of the 10,000 shares of the 
trust company (par $100) and it is understood that the re- 
linquished stock has been sold at between $240 and $250 
a share. The interests which have taken over the stock are 
identified both as stockholders and directors with the Fi 
delity & Deposit Co. as well as with the trust company. 
The sale is understood to have occurred in part at the in 
stance of the State Insurance Commissioners, who, it is 
stated, had expressed the opinion that the Deposit Company 





an. 23. He will be sentenced on March 17. 


had too much of its capital invested in a single corporation. 
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_ The Kokomo Trust Co. of Kokomo, Ind., on the 10th 
inst. moved into its handsome and completely equipped new 
building. The new structure represents an investment of 
$50,000. The institution is under. the. management of Fred. 
L. Trees, President; W. E. Blacklidge, Vice-President; 
W. E. Sollenberger, Secretary and Treasurer; Leslie M. 
Springer, Cashier; Lora W. Sloan and W. F. Mitchell, 
Assistant Cashiers. It was organized in 1902 and has a 
capital of $100,000. 


—At a meeting of the directors of the Chicago Savings 
Bank & Trust Company on the 13th inst., Henry C. Burnett 
was elected Cashier and W. A. Nicol was made an additional 
Assistant Cashier. As Cashier Mr. Burnett succeeds 
Houston Jones, who resigned some months ago to enter 
into other business. Mr. Burnett comes to the Chicago 
Savings Bank & Trust Company from the National Bank 
of Commerce, St. Louis, with which institution he had been 
connected since 1897, starting as collector and gradually 
advancing to the positions of manager of their exchange 
department and Assistant Cashier, which latter office he 
held for the past five years. He comes from a family of 
bankers, his father having been Cashier of the First National 
Bank of Richmond, Va., for twenty-five years, and Charles 
R. Burnett, his brother, being First Assistant Cashier of 
that Bank at the present time. Mr. Nicol began his bank- 
ing career in 1902 with the National Bank of North America, 
later going to the Continental National, and from there to 
the Chicago Savings Bank in 1905; he is promoted from Chief 
Clerk to his present position. 


—The finger-print system of identification continues to 
have new advocates. Among the latest to use the system 
are the Des Moines Savings Bank of Des Moines, Iowa, 
and six of the banking institutions of Spokane, Wash., viz.: 
the Old National Bank, the Union Trust’ & Savings Bank, 
the Scandinavian-American Bank, the Exchange National 
Bank, the Fidelity National Bank and the Spokane & East- 
ern Trust Co. 


—The Mechanies-American National Bank of St. Louis 
announces the election of James R. Leavell as an Assistant 
Cashier and the resignation of Assistant Cashier C. L. Boye. 
Mr. Leavell succeeds George M. Trumbo, deceased. He has 
been in the employ of the bank since its organization, and 
during the past few years has devoted his time to looking 
after the requirements of the institution’s correspondents. 
Mr. Boye resigns to become an Assistant Cashier of the Fort 
Dearborn National Bank of Chicago. He takes with him 


the personal regard and best wishes of the officers of the 
St. Louis bank. 


—Frederick E. Nolting, who has been prominent in bank- 
ing circles in Richmond, Va., for a number of years, has 
entered into a co-partnership with Rutherford Fleet under 
the firm name of Frederick E. Nolting & Co., and will trans- 
act a general investment banking business, dealing in high- 
grade bonds and stocks. Mr. Nolting was formerly Vice- 
President of the Bank of Richmond and upon its merger 
with the National Bank of Virginia became a Vice-President 
of the First National Bank of Richmond. Mr. Fleet was 
formerly Treasurer of the Georgia & Florida Ry. The 
firm’s offices are located at 903 East Main Street. 


—Depositors of the defunct Commercial Bank & Trust 
Co. of Louisville received a dividend of 33 1-3% on Feb. 27, 
the payment involving a distribution of over $200,000. 
Dr. Ben L. Bruner, President of the institution, which closed 
its doors Jan. 22, was named by Thomas J. Smith, State 
Bank Commissioner, as special deputy to wind up its affairs. 


—Three of the officials of the Union Bank & Trust Co. of 
Meridian, Miss., which closed its doors in November 1912 
have been indicted on a charge of receiving deposits when the 
institution was known to be insolvent. Those named in 
the indictment, it is stated, are W. H. Barnes, President; 
W. 1. Cole, Cashier, and H.J. L. Barnes, Assistant Cashier. 


—On Feb. 21 indictments embodying 35 counts were 
handed down by the grand jury as a result of the investi- 
gation into the suspension in July 1912 of the Citizens’ 
Trust Co. of Augusta. The institution had succeeded to 
the business of the Citizens’ Bank in February 1912. Accord- 
ing to the Augusta ‘‘Chronicle,’’ W. B. Pace, President of 
the trust company, has been indicted on nine counts charg- 
ing violations of the State banking law; M. C. Dowling, 
Vice-President, has been indicted on 13 counts, 9 charging 
violations of the State banking law and 4 embezzlement; 
C. A. McFarlane, Assistant Treasurer, has been indicted 








es 


on 5 counts charging violations of the banking law; S. H. 
Myers was indicted on 5 counts, B. Sherwood Dunn, a direc- 
tor, on one count, and D. H. Willard on two counts. Mr. 
Myers, who has been referred to as a member of the finance 
committee of the trust company, denies that he was ever 
an official of it, or a member of its directorate or finance 
committee, and states that he had no connection with it 
in any way until February 1912, when he was engaged as 
counsel for the institution. 


—An address on ‘Credit’ delivered at Waco on Feb. 18 
by Beverly D. Harris, Vice-President of the South Texas 
Commercial National Bank of Houston, Tex., has been re- 
printed in pamphlet form. The remarks were addressed 
to the Fourth District Bankers’ Association. 


—The West Side Bank of Geo. W. Bates & Co. of Port- 
land, Ore., was consolidated on the 4th inst. with the Lum- 
bermen’s National Bank of that city. Mr. George W. Bates 
has been elected a director and Vice-President of the Lum- 
bermen’s National and will be active in its management. 
The consolidated institution on March 4 reported deposits 
of $5,577,208 and total resources of $6,924,234. It has a 
capital of $1,000,000 and surplus and undivided profits of 
$115,348. G. K. Wentworth is President of the Lumber- 
men’s National. 


—In accordance with the plans to change the name of the 
Merchants’ Bank & Trust Co. of Los Angeles to the Hellman 
Commercial Trust & Savings Bank, as announced in these 
columns Sept. 14, the interests in the institution have made 
application to the Superior Court for permission to adopt 
the proposed title. The change was approved by the direc- 
tors at a recent meeting. Action toward increasing the capi- 
tal of the institution from $300,000 to $1,000,000 was taken 
by the stockholders in January, and it is reported that the 
Hellman interests have acquired more than two-thirds of 
the subscribed capital. Marco H. Hellman, it is under- 
stood, is to be President of the institution, while Irving H. 
Hellman will be Vice-President. W. H. Holliday will be 
identified with the management as Chairman of the board. 


—The City & District Savings Bank of Montreal was sub- 
jected to a “‘run’’ on the 4th inst., which continued for prac- 
tically three days, during which time, according to the Mon- 
treal ‘“‘Gazette,’’ $3,400,000 was withdrawn. The bank 
met all demands without resorting to outside assistance, 
and this notwithstanding the fact that other institutions 
stood ready to aid it. It is stated that the management 
is at a loss to account for the origin of the unexpected calls 
upon it. 








TRADE AND TRAFFIC MOVEMENTS. 


UNFILLED ORDERS OF STEEL CORPORATION .— 
The United States Steel Corporation on Monday, Feb. 10, 
issued its regular monthly statement showing the unfilled 
orders on the books of the subsidiary corporations at the 
close of February. From this statement it appears that the 
aggregate of the unfilled orders on Feb. 28 was 7,656,714 
tons, 170,654 tons less than on Jan. 31. In the following 
we give the comparisons with previous months: 


Tons. | Tons. | Tons. 
Feb. 28 1913__..7,656,714| Mar. 31 1912_...5,304,841 | Apr. 30 1911....3,218,704 


Jan. 31 1913__..7,827,368 Feb. 29 1912_...5,454,200 Mar. 31 1911....3,447,301 
Dec. 31 1912_...7,932,164 | Jan. 31 1912....5,379,721 | Feb. 28 1911__...3,400,543 
Nov. 30 1912__..7,852,883 | Dec. 31 1911....5,084,761 | Jan. 31 1911....3,110,919 
Oct. 31 1912_...7,594,381 | Nov. 30 1911...-4,141,955 | Dec. 31 1910__..2,674,750 
Sept. 30 1912___.6,551,507 | Oct. 31 1911_...3,694,328 | Nov. 30 1910_...2,760,413 
Aug. 31 1912__..6,163,375 | Sept. 30 1911_...3,611,317 | Oct. 31 1910....2,871,949 
July 31 1912__..5,957,079 | Aug. 31 1911_...3,695,985 | Sept. 30 1910__..3,158,106 
June 30 1912___.5,807,346 | July 31 1911_...3,584,085 | Aug. 31 1910_...3,537,128 
May 31 1912____5,750,983 | June 30 1911....3,361,058 | July 31 1910....3,970,931 
Apr. 30 1912__..5,664,885 | May 31 1911....3,113,187 


Prior to July 31 1910 reports of unfilled orders were issued 
only quarterly. In the following we show the totals at the 
end of each quarter or period for which the figures were made 
public, back to the organization of the Steel Company. 


Tons. 
June 30 1904._.*3,192,277 
Mar. 31 1904...*4,136,961 
Dec. 31 1903__.*3,215,123 
Sept. 30 1903__.*3,728,742 
June 30 1903...*4,666,578 
Mar. 31 1903...*5,410,719 
Dec. 31 1902_..*5,347,253 
Sept. 30 1902... *4,843,007 
June 30 1902...*4,791,993 
Dec. 31 1901_..*4,497,749 
Nov. 1 1901...*2,831,692 


Tons. 
June 30 1907...*7,603,878 
Mar. 31 1907...*8,043,858 
Dec. 31 1906...*8,489,718 
Sept. 30 1906...*7,936,884 
June 30 1906...*6,809,589 
Mar. 31 1906...*7,018,712 
Dec. 31 1905... *7,605,086 
Sept. 30 1905...*5,865,377 
June 30 1905...*4,829,655 
Mar. 31 1905...*5,597,560 
Dec. 31 1904_..*4,696,203 
Sept. 30 1904...*3,027,436 


Tons. 
4,257,794 
5,402,514 
5,927,031 


June 30 1910..- 
Mar. 31 1910... 
Dec. 31 1909.-- 
Sept. 31 1909... 
June 30 1909... 
Mar. 31 1909... 
Dec. 31 1908.-.- 
Sept. 30 1908... 
June 30 °° 


08... 
Dec. 31 1907... 4,624,553 
Sept. 30 1907...*6,425,008 








* The figuresJprior to Dec. 31 1907 are on the old basis. Under the present 
method only orders received from sources outside of the company’s own interests 
are shown. The amount as of Sept. 30 1904, shown above as 3,027,436 tons, the 
ormer basis, would, it is stated, be 2,434,736 tons on that noG employed. 
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MonetaryeCommercialEnglishRews 


[From our own correspondent.] 


London, Saturday, March 1 1913. 

Feeling in the city has been growing more hopeful. The 
improvement began with the statement of the Austrian 
Premier at the end of last week that there is every reason 
to hope for a favorable settlement of all the outstanding 
international political questions, and it has gained ground 
all through the present week. It has been increased, indeed, 
by a discussion in one of the committees of the Austrian 
Chamber in which there was a strong demonstration against 
the article in the organ of the Austro-Hungarian Foreign 
Office which practically contradicted the Austrian Prime 
Minister’s statement last week. Very strong language 
was indulged in by the Deputies, and those who came from 
the manufacturing districts were most particularly earnest 
in their condemnation of the Press Bureau of the Foreign 
Office and the mischief it has done both at home and abroad. 
It is believed now that Austria-Hungary and Russia have 
come to an agreement for a partial demobilization. Russia 
it is understood, would have demobilized altogether, but 
Austria is not prepared to go so far, since she is apprehensive 
that the great victories of the Balkan Allies may have a 
disturbing effect among her Slav populations. Still, it is 
believed that both Austria-Hungary and Russia will de- 
mobilize the forces facing one another on the Galacian 
frontier, while they wil not demobilize elsewhere. 

In addition to this, Bulgaria and Roumania have sub- 
mitted their differences to the mediation of the great Powers, 
while it is understood that the Albanian question will be 
satisfactorily settled as part of the agreement between Russia 
and Austria-Hungary. Lastly, it is announced from 
Constantinople that the Turkish Government has requested 
the Russian Government to use its good influence with 
Bulgaria to bring about peace between the belligerents. 

A very large amount of money is still hoarded in France, 
Germany and Austria-Hungary. But it is hoped that once 
the fear of war is removed this money will come out. How 
very large the hoarding is will appear from an estimate re- 
ported to have been made to the Prussian and the German 
governments by the bankers who have just successfully 
carried through the loan operations of the two governments, 
namely that at the present time something between 22 and 23 
millions sterling in actual cash is hoarded in Germany alone. 
It is believed that the hoarding in Austria-Hungary is even 
larger, while it is known that there is a very considerable 
hoarding in France likewise. 

In spite of the threatened strike upon the Midland railway 
and other signs of labor unrest, the belief is general here that 
trade will again become ecxeedingly active the instant the 
danger of war is removed, and that money will become fairly 
easy in about a month’s time or possibly somewhat. earlier. 
At the end of March, it will be remembered, the large 
accumulations of revenue come to an end, and usually ease 
sets in early in April. But while the belief is very general 
that once the public is reassured regarding international 
politics there will be a marked improvement in England 
and France, there are doubts respecting Germany and 
Austria-Hungary. Germany, it is thought, will have to be 
quiet for some time so as to recuperate, while it is feared that 
Austria-Hungary will need to be exceedingly careful for some 
years. 

The India Council offered for tender on Wednesday 80 laes 
of its bills and telegraphic transfers and the applications 
amounted to nearly 638 laes at prices ranging from ls. 3 
31-32d. to Is. 4 1-16d. per rupee. Applicants for bills at 
ls. 4d. were allotted 15 per cent of the amounts applied for, 
whil> applicants for telegraphic transfers at ls. 4 1-32d. 
per rupee were allotted 15 per cent and above in full. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&ec., compared with the last four years: 





1913. 1912. 1911. 1910. 1909. 

Feb. 26. Feb. 28. March 1. March 2. March 3. 
£ £ £ £ £ 
Circulation. _-. .- -.-.- 27,707,990 27,988,795 27,520,270 28,264,500 29,055,970 
Public deposits__.. 23,548,493 21,570,536 19,021,510 11,289,009 16,794,151 
Other deposits_-_-_-_- 41,667,026 44,629,649 39,240,544 40,252,432 40,705,386 
Gov't securities_.__. 13,034,146 15,116,036 14,637,633 13,976,401 15,141,108 
Other securities.... 41,869,871 38,860,739 32,796,480 29,634,807 32,020,473 
Reserve, notes&coin 28,455,017 30,532,328 29,081,638 26,136,065 27,605,341 
Coiné&bull.,both dep 37,713,007 40,071,123 38,150,908 35,950,565 38,211,311 
Prop. reserve to lia- 

Derties...... p. c. 43% 46 49 13-16 5034 48 13-16 
Bank rate__--- p. c. 31% 6 3 3 
Consols, 2% p. ¢c_-_- 74% 78 15-16 8013-16xd 81 7-16 xd 83% 
ih EN 27 13-16d 7 24 5-16d. 23 5-16d. 23 kd. 


. 27 Wd. 
Clear.-house returns279,149,000 275,392,000 349,257,000 347,974,000 320,209,000 
The rates for money have been as follows: 


Feb. 28. Feb. 21. Feb. 14. Feb. 7. 
Bank of England rate._-_. 5 5 5 5 
Open markct rate— 
Bank bills—3 months.... 4 11-16@4% 4 13-16@4% 413-16 4%@4 13-16 
—4months.... 4 9-16@4% 4 11-16 456 4 9-16@4% 
—6§ months.... 414 @4 3-16 4 5-16 4 5-16 414 @4 5-16 
Trade bills—3 months- - 5@514 5@5\% 5@5\% 5@5\% 
—4 months. .-- 5@5\% 5@5\% 5@5\% 5@5\% 
Interest allowed for deposits— 
By joint-stock banks- ---- 314 314 3% 3% 
By discount houses— 
At call.......-.-.---- 34 34 3% 3% & 
7 to 14 days-.---------- 334 334 334 334 





OO SS 


Messrs. Pixley & Abell write as follows under date of 
Feb. 27: 


*" GOLD.—This week's arrivals amounted to £936,000. India has taken £275,350 
and the balance goes to the Bank of England. Since our last the Bank has received 
£549,000 in bar gold, while Argentina has taken £250,000 in sovereigns. Next week 
we expect £1,037,000 from South Africa. Arrivals—South Africa, £853,500; West 
Africa, £69,000; Brazil, £13,500; total? £936,000. Shipments—Bombay, £243,500. 

SILVER.—A remarkable change has taken place during the past week and prices 
have fallen from 28%d. for cash and 28 9-16 for forward to 27%d. and 27 13-164d., 
respectively. At the close of last week the market was inclined to ease off on some 
bear selling, although some special buying was still in evidence. Since then the 
China exchanges have weakened further, and some heavy selling has come from that 
quarter, while speculators have shown little inclination to reduce what must amount 
to a substantial bear account. The immediate future is uncertain, but the reduced 
level of prices should attract buyers when the present selling has stopped. The 
Bombay quotation is Rs. 71 per 100 tolahs. The Indian currency figures are: 


Feb. 25 1913. Feb. 24 1912. 

Dt Stn. dc ddendbbeopedoéeaseousini 12.10 Crores 14.50 Crores 
 ndaddumecngemasunadeseqnenest do soon «=O 
Dt dcienitdtitidnarernnwecencernacuvanse 19 do csee = & 
CE ES DET arenes cdéstocsteccsune 6.00 do 2.90 do 

19.19 Crores 17.40 Crores 

Arrivals—New York, £315,000; Australia, £5,000; total, £320,000. Shipments— 


Port Said, £1,000; Bombay, £27,000; Colombo, £1,500; Hong Kong, £30,000 (Mex. 
dol.); total, £59,500. 


The quotations for bullion are reported as follows: 


GOLD. Feb. 27. Feb. 20. SILVER. Feb. 27. Feb. 206 
London Standard. 8. a. 8. d. London Standard. d. d. 
Bar, gold, fine, oz... 77 9 77 9 Bar silver, fine, 02. ..27% 28 3% 
** 2 mo. delivery, 02.27 13-16 28 9-16 
Cake silver, oz....-- 29 13-16 30% 








English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. 
Week ending March 14. 





Sat. Mon Tues. Wed. Thurs. Frit. 
Se eee d. 27 27 26 13-16 26% 26% 26 3-16 
dConsols, 2% per cents. - --- 73% 73 3-16 73% 73 7-17 73% 73 5-16 
d For account-----.------ 73% 73 7-16 73% 73% 73 9-16 73% 
dFrench Rentes (in Paris), fr. 89.1734 89.10 89.17% 89.12% 89.05 89.02% 
Amalgamated Copper Co... 71% 70 71% 72% 70% 71% 
Amer. Smelt. & Refin. Co.. 71% 70 69% 71 70% 72 
» Anaconda Mining Co----- 7% 7% 7% 7% 7% 71 
Atch. Topeka & Santa Fe__.104% 103 4% 104 104% 103 % 10414 
, paras 102% 102% #$+.9102% +#&=102% = 103 103% 
Baltimore & Ohio---.-.------ 103 102% 102 34 103 103 103 44 
Pe tin wadeedccoe 85% 85% 8514 85% 85% 8614 
Canadian Pacific_-_--.--.---- 23314 228144 228% +;~#&230 228% 229% 
Chesapake & Ohio-.-------- 76 74% 74% 75% 73% 741% 
Chicago Great Western - - - - - 15 15 15 15 14% 15 
Chicago Milw. & St. Paul._.112 110% 111% 112% 112 112 
Denver & Rio Grande- ----- 20% 20% 20% 20% 20% 20% 
PERG n pocceesasdcoae 35 35 35 35% 35 34% 
| RRR ES aa eee 28 27% 28 28% 28 28 
First preferred _...-.-.---- 45% 45 4416 45 45 454 
Second preferred -------- 36 36 35 36 36 35% 
Great Northern, preferred _-129%4 129% 129% 130% 129% 130% 
Illinois Central. -._--.------ 126% 126% #«+3127 127 126% $=$§9§127% 
Louisville & Nashville- ----- 136 4 136 136 136% 136% 137% 
Missouri Kansas & Texas... 26 25% 25% 25% 25% 25% 
, +e 6214 62% 63 63 63 63 
Missouri Pacific........--- 384 38 38 39 39 39 
Nat. RR. of Mex., Ist pref_. 60 60 60 60 60 0 
Second preferred -------- 241% 23% 24 2414 24% 24% 
N. Y. Central & Hud. River.108%4 108 108 108% 108% 109 
N. Y. Ontario & Western... 31% 30% 30% 31 31 3114 
Norfolk & Western. --.---- 108 108 107% 107% 107 107 4% 
i cect waniakt 88 eas 88 14 aliases 89 aiitute 
Northern Pacific ....--.---- 119 118 118 118% 118% 119 
a Pennsylvania. ---.-------- 61% 61 6144 61 61 61 
a Reading Company ------- 804% 7834 79% 80% 79% 8014 
a First preferred--------- 46\4 46 46 4614 46% 461% 
a Second preferred - - - - - - - 46% mae 46 ales 46% idaits 
et Mo Ok ce becance 22% 22% 22% 22% 22% 22% 
Southern Pacific........-.-- 102% 101% 101% 103 %4 102% 101 
Southern Railway .-.-.------ 26 25% 25% 26 25% 25% 
PR id Ddhecconaeus 83 82 82 82 82 82 
Ce, ena ciecncccdcde 154% 152% 153% 153% 15134 153 14 
205 awn ecnewed 87 87 87 86 4 86 4 8636 
U.S. Steel Corporation. - - -- 62 60% 6134 61% 614 61% 
oe 110% 110% 110% 110%4 110% 110% 
a oe et at 4 4% 4\% 4% 44 4% 
hs a 12 11% 11% 11% 12 11% 
ee ak 60 59 59 59 59 59 
a Price per share. Db¢£ sterling. c Ex-dividend. d Quotations here given are 


flat prices. 





———— 


Commercial avdAViscellaneous News 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: | 


APPLICATION TO CONVERT APPROVED 


The Pioneer Bank of West Palm Beach, Fla., into ‘‘The First Nationa 
Bank of West Palm Beach.’’ Capital, $75,000. 


CHARTERS ISSUED TO NATIONAL BANKS. 
February 21 to March 1. 


10.506—~2 0 Orbisonia National Bank, Orbisonia, Pa. 


Capital, $25,000. 
V.T. Bell, Pres. W. Bates Bell, Cashier. 


(Succeeds the Orbi- 

sonia Bank.) , 

10,336—The City National Bank of Decatur, Ala. Capital, $100,000 
John D. Wyker, Pres. A E. Jackson, Cashier. . 

10,337—The Austin National Bank, Austin, Ill. (Post Office, Chicago, Ill.) 
Capital, $100,000. Francis E. Pray, Pres.; Albert W. Swayne, 
Cashier. 

10,338—The Progressive National Bank of Summit, Miss. Capital, $25,- 
000. Jno. B. Enos, Pres.; E. M. Cain, Cashier. (Succeeds the 
National Bank of Summit.) 

10,339—The First National Bank of Afton, Okla. Capital, $25,000. 
Carl W. Lehnhard, Pres.; E. Ll. Neff, Cashier. (Conversion of 
the Bank of Afton.) 

CHANGE OF CORPORATE TITLE. 

8,946—The Grange National Bank of Clarion County at Sligo, Pa., to 

“Sligo National Bank.”’ 
VOLUNTARY LIQUIDATIONS. 

4,436—The Palestine National Bank, Palestine, Tex., Jan. 21 1913. 
Absorbed by the Royal National Bank of Palestine. Liquidating 
agent, A. L. Bowers, Palestine, Tex. 

7,308—The American National Bank of Lynchburg, Va., Feb. 17 1913 
To be succeeded by the United Loan & Trust Co. of Lynchburg 
saquidating agents, James W.Gerow and’ R.F. Bopes, Lynchburg 

a. 
7,825—The Farmers’ National Bank of Haskell, Tex., Feb. 12 1913. 
6,890—-The First National Bank ©’ Wilburton, Okla., Dec. 14 1912. 


Ab- 


sorbed by the Latimer (‘ounty National Bank of Wilburton, 
Liquidating agent, W. P. M-Ginnis, Wilburton, Okla. 
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8,726—The First National Bank of Mahnomen, Minn., March 1 1913. 
. oe pg mal by oy State Bank of Mahnomen, which is to act as 


9 753—The National Bank of Summit, Miss., a 1 1913. ie be suc- 
ae a he Progressive 7 ational Bank of Summit. Liquidating 
8 ,809— 


. Cain 
thre ne M National Bank - Warner, Okla., March 2 1913. Suc- 
ceeded by the First ge Bank of Warner. Liquidating agents: 
J. T. Arrington and E. H. Rose, Warner, Okla. 
4,861—The Yough National Bank of Connellsville, Pa., March 3 1913. 
Consolidated with the First National Bank of Connellsville. Liqui- 
dating committee: Board of rs, Yough National Bank. 





Breadstuffs Figures brought from page 808. —The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 








Recetpis at—| Flour. 


bbls. 196Ibs. 


W heat. 


bush. 60 lbs. 
583,000 
120,000 
629 ,000 - 97,000 
2,457 ,000 334,000 
9,000 112,000 
5,000 54,000 29,000 
13,000 103,000 
395,000 
52,000 
277 ,000 
201,000 


4,741,000 
2,342,295 
2,176,370 


Corn. 


bush. 56 Ibs. 
3,450,000 


Oats. Barley. 


bush. 32 lbs.'bush.48lbs. 
2,002,000! 653 
1,000 


Rye. 
bu.56 ibs. 





Chicago ... 
Milwaukee - 


Minneapolis. 


Detroit ..-- 
Cleveland -. 
St. Louis-_.- 
Peoria 

Kansas City. 
Omaha-..-.-.- 


Total wk.’13 
Same wk. ’12 
Same wk.’'11 





236,000) 


5,393,000 
3,947,239 
4,118,876 


172,000) 


3,739,000) 1,781,000 
2,760, 658, ‘674,913 
2 481, 260) 1,133,288 








335,000 
276 ,692 
282 ,065 











Since Aug. 1) 
1912-13___|11,531,520 
1911-12___| 7,792,905 
1910-11___/10,416,673 








169,337,688 76,701,330, 13496642 
99 627,982 54,119,353 6,750,952 
132,156,916 51,161,819 4,126,774 


282,879,966) 160,290 ,228 
191,078,660) 135,037,173 
167,549 ,440 203,850,702 











Total receipts of flour and grain at the seaboard ports for 
the week ended March 8 1913 follow: 





——— | 
| Canadian Bank Clearings.—The clearings for the week 
ending March 8 at Canadian cities, in comparison with the 


same week of 1912, shows an increase in the aggregate of 
10.3%. ° 





Week ending March 8. 
Clearings at— = 





Inc. or 
1912. | “Dee. | 1911. 





Canada— 


mse 
one 


$ 
42,003,552 
eh 


he-bioos 











pettttl 
on Op te OD ea 


a 
Ps 


+ 
Ltes 
tn Go mt RO NMIO HWA RHOOADNOWHD 


++ 
© 


608 ,002 
1,195,894 
7,143 

592 ,203 


173,906 ,662 


“Ibo 
Nom 


1 
Not include’ 
157,698,881 








fo? 
+ig5 
© 
18 


129,017,162)| 109,098,294 




















DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics: 
) 





Per 


Receipts at— 
New York 
Boston 


Philadelphia 


Wheat, 
bush. 
551,000 
245,000 
690,000 
15,000 


Corn, 
bush. 
911,000 
426,000 
34,000 
176,000 


Baltimore 
New Orleans *___. 
Newport News -_- 
Galveston 


12,000 


1,101,000 
377,000 


168,000 
367 ,000 
40,000 
23,000 
3,000 
7,000 


3,256,000 


Montreal ...... — 
St. John 335, 000 


Total week 1913_. 412,000 2,522,000 
Since Jan. 1 1913__4,284,000 29,141,000 28,510,0U0 11,057,000 6996,000 

354,449 1,155,273 1,097,430 795,499 84,690 
Since Jan. 1 1912__3,155,752 11. ,207,751 18, 766,546 6,689,116 1990,327 


38,000 
870,000 





972,000 


123, 481 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 

The exports from the several seaboard ports for the week 
ending March 8 are shown in the annexed statement: 


Wheat, Corn, Oats, 


bush. bush. 
497,019 72,434 


ae ,000 111,000 


Rye, Barley, 
bush. bush. 
8,458 122,074 

504,000 


Peas, 


Exports from— bush. 


New York 
Portland, Me. --_.- 
Boston 
Philadelphia -~-- 
Baltimore 

New Orleans_-_-__. 
Newport News _. 
Galveston 

Mobile 


17, ,000 


$11,118 329,154 
150,298 56,788 


exports for the week and since 





Total week____2 ,218,463 2,386,664 
Week 1912 988,566 1,548,278 


The destination of these 
July 1 1912 is as follows: 


Flour 


Week 

Exports for week and Mch.8. 
since July 1 to— bdis. 
United Kingdom. __ 142,579 
Continent 73,643 
Sou. & Cent. Amer. 40, 605 
West Indies 48, "500 
Brit. Nor. Am. Cols. 150 
Other Countries_.._.. 5,641 


14,050 973,074 3,604 
862 





Corn 





Since 


Since 
July 1 


July 1 
1912. Mch.8. Mch. 8. 1912. 
bbis. bush. bush. bush. 
3,729,929 1,594,478 57,754, ‘911 1,005,902 9,051,948 
1,556,351 600,750 57,462,845 1,280,787 15,400,450 
881,398 9.850 719,783 10,250 489.535 
1,392,657 6,000 105,506 63,784 1,300,476 
9,284 209 6,961 
251,677 7,085 2,002,195 25,732 135,748 
311,118 7,881,296 2,218,463 118045,240 2,386,664 26,425,118 
150,298 6,645, ‘487 ‘988. 566 63,195,034 1,548,278 28,851,818 


The wolid’s shipments of wheat and corn for the week 


ending Mar. 8 1913 and since July 1 1912 and 1911 are shown 
in the following: 


W eek Week 








Wheat. 
1912-13. 
Week. | 


Corn. 
1912-13. 


Week. 
Mech. 8. 





Exports. | 1911-12. 


Since | 


| 1911-12. 





Since 
July 1. 


Bushels. | Bushels. | Bushels. 
North Amer.)3,348,000 179,502,000 122,348,000 
Russia 60,000 78,491,000; 60,854, ‘000 
800,000 42,903, 000. 57,025,000 
5,372,000 69,118, 000 32,074,000 
2,560,000 25,736 ,000 38,324,000 
112,000 43,736,000, 31,754,000 
224,000 ‘5, __ 5,960, 000, 7,549,000 


13776000 45,4 436,000 349,928,000 


Since 
July 1. 


Since 
July 1. 





Meh. 8. July 1. 





Bushels. Bushels. 

2,368, 000) 25,089 ,000 
128 ,000, 7,025,000 
204,000, 10,591,000 

1,335, 000. 167,794,000 


Bushels . 
26,187,000 
32,039,000 
54,505,000 
Argentina _. 

Australia ._ -|5: 
India 
Oth. countr’s 














Total _.-- 4,035 000 210,499,000 112,791, ,000 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 











| 
| Wheat. | Corn : 


| United | | 
| Kingdom. | Continent. | 





United 


Kingdom. | Continent.| Total. 


Total. | 


| Bushels. 
23,740,000 31,088, 000 54,828,000! 5,823,000, 9,843,000 
(23, 088,000, 28,040,000/ 51,128 000] 5,108,000 10,304,000 





| Bushels. | Bushels. Bushels. | Bushels. | Bushels. 


15,666,000 
15,412,000 
10,727,000 
19 N99 AND 


. 81913.. 
11913... 
- 91912. 


127 ,176, 000! 11,800,000 38,976,000) 
-1L 1911 


3485 ,000 
22 & 2 NNO PR ATE NON FI 994 ON 


4A54 00N 


7,242,000 
AAR NNN 





Name of Company. 


Cent. 


When 
Payable. 


Books Closed. 
Days Inclustve. 





Railroads (Steam). 
Ashland Coal & Iron Ry. (quar.).....--.-- 
Beech Creek, guaranteed (quar.)_.......-.-- 
Boston & Albany (quar.)............--- 
Boston & Maine, common (quar.)....--.- 
Boston Revere Beach & Lynn (quar.)_.---- 
Canadian Pacific, com. (quar.) (No. 67)-- 


Preferred 
Chesapeake & Ohio (quar.).........---- 
Chicago Burlington & Quincy (quar.)_.--- 


Chicago & North Western, com. (quar.)-- 
Preferred (quar.) 
Chicago Rock Island & Pacific Ry. (quar.) -- 
Cincinnati Northern 
Delaware & Hudson Co. (quar.) 
Fonda Johnstown & Gloversville, pref. (qu.) 
Grand Trunk, guaranteed 
First and second preference 
Third preference 
Hocking Valley (quar.)._............-.-- 
Interborough Rapid Transit (quar.)_...-- 
Kansas City Southern, preferred (quar.)-_-~- 
Keokuk & Des Moines, preferred 
Lackawanna RR. of New Jersey (quar.)-- 
Lake Shore & Michigan Southern (extra) - 
Guaranteed stock (Mich. Sou. & N.Ind.) 
Bees Gee WN et . . ccc ocnserosocee 
Manhattan Ry., guar. (quar.) (No. 116)--- 
Meadville Conneaut Lake & Linesville 
Minn. 8t. P. & 8. 8. M., com. and pref. 
Newark & Bloomfield 
N.Y. Central & Hudson River (quar.)_---- 
New York & Harlem, common and preferred 
N. Y. Lack. & Western., guar. (quar.)--- 
N. Y. N. H. & Hartford (quar.)_......-.-- 
Norfolk Southern (quar.)_..........-..-.- 
Norfolk & Western, common (quar.)..-.-- 
Pitisburgh Bessemer & Lake Erie, common. 
Pitis. Ft. Wayne & Chic., reg., guar. (quar.) 
Special guaranteed (quar.).........---- 
Pittsburgh & Lake Erie (extra) 
Reading Company, 2d pref. (quar.)_.---- 
St. Joseph South Bend & Southern, com-- 
Preferred 
St. Louis & San Francisco— 
Chic. & East Ill., pref. tr. etfs. (quar.) -- 
K.C. Ft. 8. & Mem., pf. tr. ctfs. (quar.) 
Southern Pacific (quar.) (No. 26) 
Southern Railway, preferred 
Southern Ry., M. & O. stock trust ctfs 
Union Pacific, common (quar.) 


Warren, guaranteed 
West Jersey & Seashore 
Street and Electric Railways. 

American Railways, common (quar.)-.---.- 

Arkansas Val. Ry., L. & P., pref. (quar.) 

Brockton & Plym. St. Ry.,pref. (No. 8) --- 

Brooklyn Rapid Transit (quar.) 

California Ry. & Power, prior pref. (No. 1) 

Chicago City Railway (quar.) 

Cleveland Ry. (quar .) 

Commonwealth Pow., Ry .&L., com.(No.1) 

Duluth-Superior Traction, common (quar.)-. 
PREITE GHD Jcccceocccctbcocescccesa 

El Paso Electric Co., common (No. 7) 

Galveston Houston Elec. Co., com. (No.8) 
Preferred (No. 12) 

Halifar Electric Tramway, Lid. (quar.) --~-- 

Houghton ae Traction, com. (No. 8)- 
Preferred (No. 10) 

Illinois Traction, preferred (quar.)...-.---- 

Louisville Traction, common (quar.)_--.---- 
Preferred 

Manila Elec. RR. & Ltg. Corp. (quar.) --- 

Mohawk Valley Co. (quar.) 

New York State Ratiways, common 
Preferred 

Northern Ohio Trac. & Light, com. (quar.) 

Philadelphia Company, com. (qu.) (No.126) 
Cumulative preferred stock 

Philadelphia Traction 

St. Joseph Ry., L., H. & P., pf. qu.) (N042) 

Becond & T hird Sts. Pass., Phila. (quar.)- 

Terre Haute Ind.& East. Trac., pf. (quar.)- 

Toronto Railway (quar.)......-.-------- 

Twin City Rapid Tran., Minneap.,com.(qu.) 
Preferred (quar.) 

Union Ry., Gas & Elec., com. (No. 1)_.-- 

United 1 ight & Rys., com. (quar.) (No. 1) 





United Light & Rys., 1st ints aaa ee 
Second nreferred (quar. ). . Og 





| 


Chicago & Eastern Illinois, At . (quar.)_-_| 
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en 


50 \eo OF 


-\ bO\\ 


Mar. 20 
Apr. 1 
Mar. 31 
Apr. 1 
April 1 
April 1 
April 1 
Mar. 31 
Mar. 25 
Apr. 1 
April 1 
April 1 
Mar. 31 
Mar. 
Mech. 
Mar. 
May 
May 
May 
Mar. 
Apr. 
Apr. 
Apr. 
Apr. 1 
Mech. 31 
Mch.31) 
Apr. 1) 
Apr. 1) 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Meh. 31 
April 1 

.19 


31 
1! 
15) 


15 
15 


15 


| 
Apr. 1 
April 1 
Apr. 24 
Apr. 1) 
Apr. 1 
Apr. 1 
Mar. 31 
Apr. 15 
Apr. 1 


./Mar. 15 
Meh. 15 
Meh. 15 


April 1 
April 1 
Mar. 29 
Apr. 1 
May 1 
Apr. 1 
Apr. 1 
Mar. 15 
Mech. 15 
Mech. 15 
April 1 
April 1 
April 1 
Apr. 
Apr. 
Apr. 
Apr. 
April 
Apr. 
Apr. 
Mech. 1 
May 
May 
Apr. 
Apr. 
April 
Apr. 
Apr. 
Apr. 
Apr. 
April 
April 


1) 
1) 
1| 











April 
April 


1} 
1 


15) 
20 
15, 


1 


10 


Holders of rec. Marl19a 
Holders of rec. Mar. 21 
Holders of rec. Feb.28a 
Holders of rec. Mch. ia 
Holders of rec. Marl5a 
Holders of rec. Mar. la 
Holders of rec. Mar. 1 
Holders of rec. Mar. 7a 
Holders of rec. Mar. 19a 
Holders of rec. Mar.17a 
Holders of rec. Mar. 3a 
Holders of rec. Mar. 3a 
Holders of rec. Mar.2Ia 
Holders of rec. Mar.17a 
Holders of rec. Feb.25a 
Holders of rec. Marlia 





Holders of rec. 
‘Holders of rec. 
Holders of rec. 

Holders of rec. 
Holders of rec. 
Holders of rec. 
‘Holders of rec. 
‘Holders of rec. 
‘Holders of rec. 

Holders of rec. 
Holders of rec. 
Holders of rec. 
Mar.21 to 

Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 











Apr. 1 
Feb .28a 
Mar.29a 
Mar. 15a 
Meh. 16 
Mech. 16 
Mar.14a 
Apr. 5a 
Mar. 14 


Mar. la 
Feb. 28 
Mech 1a 
Mch.10a 
Mech. 22 
Mar. 17 
Mar. 12 
Apr.10a 
Mar. 21 
Mar. 21 
Mar. 8a 
Feb .20a 


Holders of rec. 
‘Holders of rec. 
‘Holders of rec. 
Mech. 1 to 
Mech. 1 to 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Mar. 5 to 

Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Meh. 22a 
Mch.22a 


Holders of rec. 
Holders of rec. 


Holders of rec. 

Holders of rec. 

Holders of rec. 

Holders of rec. 

Holders of rec. 

Holders of rec. 

Holders of rec. 

Holders of rec. 

Holders of rec. 

Holders of rec. 

Holders of rec. 

Holders of rec. Mch. 3a 
Mar.23 to Apr. 1 
Holders of rec. Mar. 15a 
Holders of rec. Mar. 21a 
Holders of rec. Mar. 21a 
Holders of rec. Mch.1la 
‘Holders of rec. Mar. 21 
Mar.22 to Mar. 3l 
Mar.22 to Mar. 3l 














MAR. 15 1913.] 





THE CHRONICLE 





769 





=" —£ 














When Books Closed. | Per Books Closed, 
Name of Company. Payable. Days Inclusive. Name of Company. Cent. | Payable. Days Inctustoe. 
Street & Electric Railways (Concluded) Miscellaneous (Concluded). 

United Trac. & Elec., Providence (quar.) - Apr. Mar.12 to Mar. 16/| Lanston Monotype Machine (quar.).. -- 1% |Mar. 31|Holders of ree. Mar. 24 
Virginia Ry. & Power, common. .....--.-.. \% |April 10|Holders of rec. Mar.20a | La Rose Consolidated Mines (quar.)-.._._...| 2% |April20jApril 1 to April 17 
West End Street Ry., Boston, common... --- 1 75|April 1|\Mar.23 to April 1 | Liggett & Myers, preferred (quar.)____-_- 1% . 1}Holders of rec. Mar.21la 
West India Elec. Co., Lid, (quar. (No. 21 - \% \Apr. Mar.24 to Apr. 1 | Liggett. & Myers Tobacco, common (ertra)._| 4 1}Holders of rec. Mar. 21 
West Penn Tr. & Water Pow., pref. (quar.) Mar.15|Mar. 9 to Mar. 16 | Loose-Wiles Biscuit, ist pref. (quar.)_...; 1% 1;Mch. 21 to. April 1 
Banks. Second preferred (quar.)...-..---....- 1% 1j|Aprillé6é to May 1 
Coal & Iron National (quar.)........---- April 1|Holders of rec. Mar. 12 | Lorillard (P.), common (quar.)..........- 214 1|Holders of rec. Mar.17a 
Mount Morris (quar.) (No. 53) eceecccene April 1;Mar.21 to Mar. 31 Ee cn wn cnenecerece 1% 1|/Holders of rec. Mar.17a 
Trust Com Mackay Companies, com. (quar.) (No.31)) 1% 1| Holders of rec. Mch.12a@ 
GURFETIEE TOMBE cae ccoaneanaponcceecee Mar. 31) Holders of rec. Mar.25a Preferred (quar.) (No. 37)_...-.------ 1 1|Holders of rec. Mch.12a@ 
RO chines anemernease<ccececoace Mar. 31) Holders of rec. Mar.25a | Manhattan Shirt, pref. (quar.) (No. 3)-_.| 1% 1| Holders of rec. Mar. 17@ 
Lawyers’ Title Ins. & Trust (quar.) (No. 58) April 1;Mar.16 to April 1 | May Department Stores, pref. (quar.)_...| 1% . 1\'Holders ofrec.Mar.d19¢@ 
Mutual Alliance (quar .)...-------------- April 1;Mar.28 to Mar.31 | Mergenthaler Linotype (quar.)......_--- 2% |Mar. 31|\Holders of rec. Mar. 8@ 
Miscellaneous. Ct. ton ee al enieacnace 44 |Mar. 31|Holders of rec. Mar. 8¢@ 
Aeolian, Weber Piano & Pianola, pref. (qu.) Mar. 31| Holders of rec. Mar. 25 |} Mexican Petroleum, preferred (quar.)_..- 0 Holders of rec. Mch.31le@ 

Amer.A al Chem.,.com. (qu.) (N0.6) April 15| Holders of rec. Mar. 24 | Michigan Light, pref. (quar.)_-.--.....-- 


gricultur 

Preferred (quar.) (No. 31) .. caaidiiiininnined 

American Bank Note, pref. (quar 

Amer, Beet Sugar, pref. (quar.) (No. §5).. 

Amer, Brake Shoe & Fdy.,.com. (quar.)..-- 
| ip, il Ty in li A i 

American Can Co., pref. (quar.)...------ 
Preferred (acct. accumulated dividends) 

ARM, Car & Fdy., com. (quar.) (No. 42)- 

eferred (quar.) (No. 56) 

American Cigar, preferred (quar.)-~..-.---- 

American Coal oye com. (quar.)....- 

American Express (quar.) 

Amer. Gas & Elec., a: (qu.) (No, 12)--- 
Preferred (quar .) (No. RE 

Amer. Iron & Steel Mfg., com. & pf. (qu.) - 

American Manufacturing (quar.) (No. 64) 

American Pipe & Construction (quar.) ~~. - 


American Pneumatic Service, first pref. - 


rE en . Caeeedaoe 
American Public Utilities, com. (quar.)-.-- 
., . & Pes ae 


American Radiator, common (quar.)-.--.-.- 


Cs Cnn... aeemecesonsooce 
Common (payable in common stock 


= 
Amer, Smelt. & Ref., com. (qu.) (No. 55) 
Amer. Smelters Sec., pf. A (qu.). (No. 33) 


Preferred B (quar.) (No. 32)---------- 
American Snuff, common (quar.).....--- 


undries | 
American Sngar Refin., com. & pref. (qu.) 


American Surety (quar .) Ne. SRC ee 
American Tobacco, erred (quar.)..-.-- 
American Type Founders, common (quar.) - 

PPG GE Son ncdcccbunchbbsvoacs 
Am. Water-Works & Gu., pf.(qu.) a 4) 
American Woolen, pref. (quar.) (No. 56)-_- 
American Writing Paper, preferred 


Associated Gas & Elec., pref.—<See note (v). 
Bethlehem Steel Corporation, pref.....-..-- 
common | 


Borden’s Cond. Milk, pref. (qu.) (No. 45) 


British-American Tobacco, RE REE 


Brooklyn Union Gas (quar.) (No. oe. 
Buffalo General Electric (quar.) Ages 4% 
quar.) - 


California Petroleum Corp., com 
Preferred 


SS M 


Crescent Pipe Line (quar. ). OE oe 
Cuban-American Sugar, pref. (quar.)...- 
Diamond Match (quar.)-....-..--------.-- 

a eee 
Dominion Canners, Ltd., common (quar.) 

. .. ff 2 a 
Dominion Iron & Sieel, preferred._.------ 
Dominion Steel Corp.,Ltd.,com.(qu.) UNO. 8) 
Dominion Textile, common a 
duPont (E. I.) de Nemours Pow.,com.(qu.) 

ee. Gen 8 .. wcanwcencepoccess 
du Pont Internat. Powder, pref. (quar.)-- 
Eastern Light & Fuel (quar.)....--.------ 
Eastman Kodak, com. (quar.)........-.- 

Preferred (quar.) Lott pbb baeoabewis 
Federal Mining & Smelting, pref. (quar.)- 
Galena Signal Oil, common (quar.)_...-- 

Preferred (quar.) bobWbduncudddcmée cen 
General Baking, pref. (quar.) (No. 5)-.--- 
General Chemical, preferred (quar.)-... ~- 
General Chemical of Cal., Ist pref. (quar.) 
General Electric (quar.) ...-..-.--.------- 
General Fireproofing, common (quar.)-_.-- 
General Gas & Electric, pref. (quar.)....-- 
Goldfield Consolidated Mines.........-.- 
Goodrich (B. F.) Co., preferred (quar.)_.-- 
Guggenheim Exploration (quar.) (No. 41)- 
Hale & Kilburn, common.......-....-.-- 

First and second preferred (quar.)......- 
Hart, Schaffner & Marx, pref. (quar.)___- 
Helme (Geo. W.), common (quar.)__.__- 

EE: Me ee a meee 
Homestake Mining (monthly) (No. 460) -_- 

Extra (payable in stock).........-.-.- 
Intercontinental Rubber, pref. (quar.)_— _- 
International Nickel, common (quar.)__ 

DE er). «il duneos antitinmnanas 
International Silver, preferred (quar.)__.- 

Preferred (on account accum. divs.)___- 

Preferred (on account accum. divs.)___-. 
Int. Smokeless Powder & Chem., com.(qu.} 

EE a AEE SAS, 
Island Creek Coal, common (quar.).... _- 

pe ER CE ae eee 
Kaufmann Depart. Stores, Inc., pf. (No. 1) 
Kayser (Julius) & Co., common (quar.)___ 

First and second preferred Eo 
Kresge (S. S.), preferred (quar.).....___ 
La Belle Iron Works, common........__- 

DGGE. Bic cawectthe cdimbédeccedec 
Laclede Gas Light, com. (quar,.)_.....___ 


Seo bat CD et et et et DD 
RRRKK KK KERR RRR 


ee eel ced 
rR 





x 


fmt pt pt pet ND et bet ie et 


(quar.) 
Calumet & aa Mining (quar.)_.....-.- 
A i emis 
Canadian Cons’d Rubber, Lid., com. (quar.) 
Peres. CNRS. 0 ocdesipodecentectas 
Canadian General Elec., Ltd., com.(quar.) 
ESE EES SY RE es ae a mene a 
Canadian Westinghouse,Ltd.(qu.) (No.33) 
Case (J. I.) Threshing Machine, pref. (qu.) - 
Central Leather ,pref. (quar.)......-.-.-- 
Cent. Mexico Lt. & Pow., pf. (qu.) (No. 1) 
Cent. States Elec. Corp., pf. (qu.) (No. 3) 
anufacturing (quar.)....- 
Chie ans Ry.& Un. Stk. Yds., com. (qu) 
DEE GRINS cunccccdcscanesescce 
Chicago Telephone (quar.)....-..-.----- 
Cincinnatt Gas & Electric (quar.)......--- 
Colorado Fuel & lron, preferred......-.-.- 
Columbus (O.) Gas & Fuel, pref. (quar.) - - 
Columbus (O.) Lt., Heat & Pow., com. (qu.) 
0 ee ee ae 
Comput.-Tab.-Record. Co. (qu.) (No. 1)- 
Consolidated Gas (quar.).......--.-..-.-- 
Cons. Gas, El. Lt. & P., Balt., com. (qu.) 
Preferred 


wn 
ORKRKRRRKAK 


pont et feet BD et 


pm SD et pt bee bt et CO 
RERRRRIA 


1% 


1% Apr. 
14 
1% 
1 


1% 
1% ry 





1% | 
1%4 
4 





1% 


Apr. 
Apr. 


Apr. 
Apr. 
Apr. 


Apr. 

April 
May 

Apr. 

April 
Apr. 


Apr. 

Apr. 
Apr. 
Apr. 


Apr. 


Apr. 


(n) 





Apr. 


‘Abe. 
Apr. 


April 
April 
‘Apr. 
Apr. 


Mech. 31 Feb. 28 
April 2 Holders of rec. Mar. 1a 
Mar. 31\Mar,16 to Mar. 3l 
1Feb. 16 to Mch. 16 
April 15 Holders of rec Apr 10a 
April 15 Holders of rec. Apr 10a 
1 Holders of rec. Mar. 15a 
Aprili5,Mar.25 to April 3 
April 1\Holders of rec. Mar.15a 


April 25| Holders of rec. April 10 
Mar. 20 to Apr. il 
April: 1. ‘Mar. 20 to Apr. 1 
Mch.15 Mch. 6 to Mech 16 
Mar. 31) 
April 1;Mar.16 to Mar, 3l 
Mar. 31 | Holders of rec. Mar. 20 
April 1;Mar.16 to Apr. 1 
April 1Mar.16 to Apr. 1 
sey 20| Holders of rec. Feb. 21 
1|/Holders of rec. Mar. 15 
April 1 
April 1) 
1\ Holders of rec. Mar. 15 
1, Holders of rec. Mar. 15 
Apr. 10 Holders of rec. Mar. 31 
1| Holders of rec. Mar. 18 
1, Holders of rec. Mch.10a 
1 Holders of rec. Jan. 15 
1 Holders of rec. Mar. 10 


April 15| 'Holders of rec. Mar. 24 
1) ‘Holders of rec. Mar.15a 
1 Holders of rec. Mar.15a 
Mar. 31\ Holders of rec. Mar. 20 
Mar. 31 Holders of rec. Mar. 20 
April 1)Mar. 33 to Mar. 31 
April 1.Mar.23 to Mar. 31 
1) Holders of rec. Mar.lla 
1 ‘Holders of rec. Mar.lla 
1) Holders of rec. Mar.14a 
Mar. 31;Mar.26 to Mar. 31 
1; Holders of rec. Feb.28a 
1| \Mar.21 to April 1 
1 “April 20 to May 1 
1, Holders of rec. Mar.20a 
1) Holders of rec. Mar. 17 
p 1 ‘Holders of rec. Mar. 15 
Mar, 31 /Mar. 11 
Mar. 31' Mar. 
April 1,Mar. 
April 1;Mar. 
Mech. 31;Mch. 22 
Mech. 31 Mch. 22 
Mch .31' Mch. 22 
Meh. 15. ee 


to Mar. 3l 
1l to Mar. 31 


SSSSESS 
= 
S 
= 


.22 to Mar. 30 


A preidions of rec. Mar.15a 
1 Holders of rec. Mar.15a 


Mech. 20 


g® 


See Note A. 


Mar.22)Mar. 5 to Mar. 23 
‘Mar. 22 Mar. 5 to Mar. 23 


Apr. 


1} | Apr. 
2 


1 Holders of rec. Mur. 12 
1| Holders of rec. Mar. 12 


‘Mar. 31) Holders of rec. Mar.29a 


‘\Aprili2 Mar.15 to Mar. 21 


Mech. 20 Holders of rec. Mch.1a 


Apr. 


14% Apr. 
3% (| Apr. 


1 Holders of rec. Mar. 15 
April 1|)Holders of rec. Marl5a 
April 1)Holders of rec. Marl5a 
‘Apr. 10) Holders of rec. Mar.3la 
‘Mech. 15 Holders of rec. Feb.13a 
1| Holders of rec. Mch. 20 
3 1| Holders of rec. Mch. 31 
2 1-3s|April 1)Holders of rec. Mar. 20 
$1.50 |Mch.15\Feb. 21 to Mch. 16 
‘April 1| Holders of rec. Mar.15a 
‘Meh. 15) Holders of rec. Feb.28a 
Mch, 15| Holders of rec. Feb.28a 
1 ‘Mar. 17 to Mar. 3l 
1|Mar. 17 to Mar. 3l 
April 1\Holders of rec. Mar. 15 
April 1)Holders of rec. Mar. 17 
April 1. ‘Holders of rec. Mch.15a 


Mar.15\Mar. 6 to Mar. 16 


Apr. 25) Apr. 16 to Apr. 25 
April 1| Holders of rec. Mar.22a 
April 1\Holders of rec. Mar. 19 
Apri! 1/Holders of rec. Feb.28a 
April 1| Holders of rec. Feb.28a 
Mar. 15 Holders of rec. Feb.24a 


‘Mar. $1) Holders of rec. Feb. 28 
‘Mar. 31| Holders of rec. Feb. 28 


Apr 


1% Apr. 


on \Apr. 


Holders of rec. Mar. 22 
1| Holders of rec.Mch.20a 
April 1|Holders of rec. Mar. 21 
April 15|Holders of rec. Mar. la 
April 1| Holders of rec. Mch. 20 
April 1;Mar.21 to April 1 
. April 30) Holders of rec. Mar.3la 
April 1)Holders of rec. Mar24a 
1Mar.15 to Mar. 19 


Mar. 31) ‘Holders of rec. Mar. 21 


2% (Apr. 
1% |Apr. 


‘Mar. 31\ Holders of rec. Mar. 21 
Mar. 31) Holders of rec. Mar. 174 
1| Holders of rec. Mar.15a 
1| Holders of rec. Mar.15a 


Mech. 25| Holders of rec. Mch.10a 
‘Mech. 25 ‘Holders of rec. Mch.10a 





‘May 1 
April 1 
April 1 
‘May 15 
‘April 1 
‘May 15 
‘S00. May 1 
$1 50) April 1 











Mch. 15 


Mar. 31, Holders of rec. Mar.21a 
June 2|May 15 to June 2 
April13 to May 1 
Feb. 26 to April 1 
Feb. 26 to April 1 
May 2 to May 15 
Holders of rec. Mar.22a 
Holders of rec. May 5a 
Holders of rec. April 26 
Holders of rec. Mar. 25 
Holders of rec. Mar. 20 
Holders of rec. Mar.21a 
Holders of rec. Apr.2la 
Holders of rec. Mar.17a 
Holders of rec. Apr. 19 
Holders of rec, Mar. 20 
Mech. 2 to Mch.16 








Milwaukee & Chicago Breweries, Lid.____- 
Montana Power, common (quar.).......-- 

Si tty a AES, A 
Montreal Cottons, Ltd., common (quar.) - 

new ee 
Muskogee Gas & Elec., pref. (quar.)__-.- 
National Biscuit, com. (quar .) CNo. 59)_- 
National Carbon, common (quar.)_...-.-- 
National Enameling & Stamp., pref. (qu.) 
National Lead, common (quar.)......-.-- 

ee Ce dn neon 
Nattonal Licorice, pref. (quar.) (No. 43)-_- 
National Sugar Refining (quar.)......--- 
National Surety (quar.).........-...-.-- 
National Transit (quar.).......--.-..---..- 
Nevada Consolidated Copper (quar.)-_-.-- 
New England Telep. & Teleg. (quar.)-_.-- 
New York Air Brake (quar.)_......--.--- 
New York Transit (quar.)..........-.--- 
Niles-Bement-Pond Co., common (quar.)- 
Nipissing Mines Co. (quar.)_.....---.-.-- 

a SE RRP ae A pT RS PSE SEE Ea SE 
North American Co. (quar.) (No. 36)-_--- 
COR Gat GE ean dckbtencbreroenneannace 


Otis Elevator, common (quar.)....----.---- 

PRE GE i adbdenss cccanteneancce 
Pabst Brewing, pref. (quar.)_..-...-.---- 
Packard Motor Car, preferred (quar.)-_.-- 


Phelps, Dodge & Co., Inc. (quar.)...--.-.-- | 
Philadelphia Electric (quar.)..........-.- 2 


Pittsburgh Plate Glass, common (quar.)-_--- 
ee ne a ow Gene om 
EE ee 
Quaker Oats, common (quar.).........-.- 
Sa meeeenee 


Quincy Mining (quar.)_.............--.- 


Railway Steel-Spring, pref. (quar.)...-.-- 
Republic Iron & Steel, pref. (qu.) (No. 42) 
Royal Baking Powder, common (quar.)-.-..-- 

BS REET TRS ESET 
Rubber Goods Mfg., common (quar.)_-_-- 


Preferred (quar.) (No. 56)_...-.-.-.--- 
Rumely (M.) Co., common (No. 1)-...--- 


Rumely (M.) Co., preferred (quar.)_..--- 


Safety Car Heating & Lighting (quar.)---- 
Sears, Roebuck & Co., preferred (quar.) -- 
Sloss-Sheffield Steel & Iron, pref. (quar.)_-.- 
South Penn Oil (quar.)....------------- 
South Porto Rico Sugar, common (quar. )-| 

I a nai pamcistinamatiend 
South West Penn. Pipe Lines (quar.)__-_-- 
Standard Gas & Electric, pref. (quar.)__-- 
Standard Milling, preferred (No. 20). .---- 


Standard Oil of New Jersey (quar.)_...-- | 
Standard Oil of Ohio (quar.) .........-.-- 

ES eA No EE I ee StI EE 
Subway Realty (quar.).........-....-.. 
Sulzberger & Sons Co., pref. (quar.)_._.-- 


Swan & Finch 


Uniied Fruit (quar.) (No. 55) 


United Gas Improvement (quar. en A Ig a 
United Shoe Machinery, common (quar.)-_-- 

pS EES Oe 3 
U.S. Printing & Lithograph, Ist pf. (qu.) 


Second preferred (quar.) 
Utah Copper (quar.) (Na. 19 


Westinghouse Air Brake (quar.) 
Extra 


Yukon Gold Co. (quar.) (No. 15) 


— mm DO 
aa 


Ts pat bm See 
as smaaac cal 


QO at bet 





























oma & 


aS 


— 
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Loe 


Swift & Co. (quar.) (No. 106)  ......--- 
Texas Company (quar.).............-.-.- 
Underwood Typewriter, common (quar.)-- 

ee ee emmbe we 
Uniem Caress Geel.) «dnd doi diitwcticen 
Union Switch & Signal, com. & pref. (quar.) 
United Cigar Stores of Amer., pref. (quar.) 




















U. 8. Steel Corporation, common (quar.)- 
Western Union Telegraph (quar.) (N 0. 176) 


Weyman-Bruton, common (quar.)._..-.-- 

I, a 
Willys-Overland, pref. (qaur.)...-..-..--- 
Woolworth (F. W.), pref. (auar.) CNo. 5)- 




















1| Holders of rec. Mch.15@ 


May 15/Holders of rec. Marl3u 
April 1\Holders of rec. Mar. 17 
April 1\/Holders of rec. Mar. 17 
‘Mar. 15|Holders of rec. Mar. §& 
‘Mar. 15| Holders of rec. Mar. 5 
‘Mch. 15 Holders of rec. Feb. 28 
Apr. 15|Holders of rec. Mch.28a 
April 15\April 6 to April15 
Mar.31\|Mar.12 to Mar. 3l 
.31'Mar.15 to Mar.18 
.15\Feb. 22 to Feb. 24 
.31;\Mar.25 to Mar. 31 








Holders of rec. Mar. 8 
Mar.21 to Mar.3l 


m bo 


. 15| Holders of rec. Feb.28a 
.3liMar. 8 to Mar. 12 
. 31 Holders of rec. Mar.15a 
Mar. 18\ Holders of rec. Mar. 44 
April 15| Holders of rec. Mch. 25 
Meh. 21\Mch.13 to Meh, 21 
April 21 April 1 to April 17 
April 21,;April 1 to  April17 








1 Holders of rec. Mch.20a 


Mar. 20\'Feb. 25 to Mar. 9 
Mar. 20'Feb. 25 to Mar. 9 
April 15 Holders of rec. Mar. 31 
April 15|Holders of rec. Mar. 31 
Mar.15\Mar. 8 to Mar. 16 
Mar.15\Mar. 6 to Mar. 15 
Mar. 28 Holders of rec. Marl7a 
349 - Mar. 15 Holders of rec. Feb.20a 


1;Mar.16 to April 1 
1,Mar.16 to April 1 


Mar. 31| Holders of rec. Mar. 15 
April 15 Holders of rec. April 1 
May 31/Holders of rec. May 1 
‘Mch. 24 | Holders of rec. Mch. 1a 
‘Mch.20'Mch. 9 to Mch. 20 


1 Holders of rec. Mch.15a 


‘Mar. 31\/ Holders of rec. Marl5a 
2 Mar. 31) Holders of rec. Marl5a 
‘Mar. 15) Holders of rec. Mar. 10 
‘Mar. 15) Holders of rec. Mar.10a 
|'Mch.15\Feb. 21 to Meh. 4 


1;Mar.20 to Mar. 30 


|April 1| Holders of rec. Mar.14a 


1 Holders of rec. Mar.15¢@ 
1| Holders of rec. Mar.18¢@ 


‘Mch. 31| Holders of rec. Meh. 12 


1 Holders of rec. Mar.15a 
1| Holders of rec. Mar.15a 
1| Holders of rec. Mar. 15 


Mech. 15! Holders of ree. Feb. 28 
April 15,April 6 to April15 
‘Mch. 15)| Holders of rec. Feb.20a¢ 
‘Mar. 17 Holders of rec. Feb.21¢ 
‘Mech. 31.Mch. 1 to Mech. 20 
Meh. 31. Mech. 1 to Mch.20 


1 Holders of rec. Mar.24a- 
1;Mar.16 to Mar. 3l 


‘Mar. 31,\Mar. 1 to Mar. 31 
April 1 Holders of rec. Mar. 10 
Mar. 31 Holders of rec. Mar.15¢ 
April 1 Holders of rec. Mar.20a 
April 1 Holders of rec. Mar.20a 


1 Holders of red. Mar. 11 


April 10 Holders of rec. Mar. 31 
Mar.15\'Mar. 4 to Mar. 16 
April 15 Holders of rec. Mar. 26 


1;Mar.13 to Mar.3l 


pr. 
[April 15 Holders of rec. Mar. 31 

April 15) Holders of rec. Mar. 18 
| April 15| Holders of rec. Mar. 18 
4 \April 1 Holders of rec. Mch.20 
‘April 1 Holders of rec. Mch. 20 
‘Mech. 29'Mch, 2 to Meh. 9 
..Mar.31 Mar. 8 to Mar. 11 
‘April 15|Holders of rec. Mar20a@ 
April 15 Holders of rec. Mar. 31 
April 15) Holders of rec. Mar. 31 
April 15, Holders of rec. Mar. 31 
A 


1) ‘Holders of rec. Mar.15a 
1 ‘Holders of rec. Mar.15a 
1 Holders of rec. Mar. 21 
1 Holders of rec. Mch.10¢@ 


-. 31/Mar. 15 to Mar.19 





a Transfer books not closed for this dividend. 


b Less income tax. 4d Correction. 


¢ Payable in common stock. kh Transfers received in London up to March 20 will be 
in time for dividend. k Declared 4% payable in quarterly installments beginning 


April 1. m On account of accumulated dividends. 


n Payable in first preferred 


stock between April 1 and Apr. 15. o Declared 7% payable in quarterly install- 


ments. 7 Payable in stock. 


s At rate of 7°% per annum for period from Dec. 1 1912 to April 11913. tAt 
rate of 7°% per annum for period from Feb. 13 to April 11913. wu Transfer books 


closed from May 2 to May 15, both days included. 


v Associated Gas & Elec. Co 


erroneously reported last week as having declared a dividend, was intended for the 


General Gas & Electric Co. 








Auction Sales.—Among other securities, the following 
not usually dealt in at the Stock Exchange, were recently sold at 
auction in New York, Boston and Phi adelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Per cent.| Shares Per 
25 Standard Oil Co. with all sub- 
BREE A Sie oariek mapas, 1065 
150 Internat, Niekei Co., oom - AES TE 
10 National Reserve Bank 93 
500 Tintle Oe., Be Geen... .- wie $105 lot 
ee Buthers Calf-Skin Assn., 


‘$25 PGR: ulllield cle o wooce $32. per sh 
30 Hudson Trust Co 137 


210 Century Building Co., pref.$1,100 lot 
365 Century Building Co., com._3135 lot 

10 United Cities Realty Corp.,com 
$16 lot 

10 3d ‘Daenes s Cities Realty Corp., 
ain sii sn iti Mkts os $36 lot. 

10 2d United : Cities Realty Corp., 
GRRRREOES.. .. hints tite « ws Galinn $41 lot 

10 Wood, Harmon Warranty Corp 
SERS + fOT flede $25 lot 
150 Wallaston Realty Co__.u..-. $21 lot 

50 Ohio & a. Cons. Nat. & Ill. 





Per 
ae Pere Marquette RR. deb. 6s 


r Cent, 


--—-—--—-————— = = = = 


cent. 


By Seeeeen: Paina “lb eR & Co., Boston: 


Shares. $ per sh.| Shares. 
1 Draper Co.; common. .......2-. 235 
17 Lawrence Mfg. Co..........<.- 165 





1 Central Vermont RR 
$60 Central Vermont RR., scrip... 7% 
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By Messrs. R. L. Day & Co., Boston: 
Shares. Shares. 
9 Con. & Mont. RR., 
(ex-dividend) 
5 Lowell & Andover RR 20 
11 Heywood Bros. & Wakefield 
Co., common 130 
50 Mallory Steamship Co 
10 Lawrence Gas Co 
5 N. Bedford Gas & Edison Lt.Co.305 
5 Pepperell Mfg. Co 304 


By Messrs. Barnes & Lofland, Philadelphia: 


res. i; Rett $ per sh.| Shares. $pD 
130 R. G. Chase Co., Geneva, 50 Geo. B. Newton Coal Co., 
: $1,025 lot 2d pref 6914 

16 Central Trust & Savings 
Co., $ 65% 
4 Chelten Hills Cemetery Co.$10 lot; 
10 Internat. Text Book C 


to 132 
120 Manhattan Real Estate Co., 
10 each 
10,000 Phila. Zinc Co., 10c. each__$1 lot 
200 Douglass Copper Co., $5ea.$9 lot 
28 Alton Mfg. Co., pref 
14 Alton Mfg. Co., com 
3,590 Bunker Hill Gold Mining 


Co., $1 
5,000 Woodward Mining & Mfg. 


2 Lyman Mi 


9 
2 Merrimack Mfg. Co., common. 32% 
5 Mass. Cotton Mills 115 
1 Bates Mfg. Co 

35 Pacific Mills 





1 DeLong Hook & Eye Co... 96 4 
25 Ches. & Delaware Canal Co. 2; 
500 Nat. Oil Co., Tampico, 
Mex., $1 each 
156 Phila. Life Ins. Co__..10%-10% 
8 Phila. Bourse, com., $50 ea 4% 
7 Phila. Bourse, pref., $25ea. 16 
10 People’s Nat. Fire Ins. Co.. 20% 


Bonds. Per cent. 
$900 Springfield Wat. Co. 5s, 1926. 94 
$10,000 Brooklyn Boro. Gas Co. 
Ist 5s, 1938 97 
$500 Hest. Man. & Fair. Pass. Ry. 
cons. 58, 1924 1 
$500 Harrisburg Sch. Dist. 4s, 1921 971% 
$7,700 Lancaster, Pa., 4s, 1925__. 99 
$45,400 Philadelphia City 3s, 1915. 96% 
$10,000 Philadelphia City 3s, 1922. 895% 
$3,800 Philadelphia City 3s, 1930__ 86% 
t | $200 Philadelphia City 3%s, 1920. 
$5,800 Philadelphia City 3%s, 1931 
ity Trust Co. @ $100__ 505-509 | $7,100 Philadelphia City 34s, 1932 
9 Pennsy. Co. for Ins., &c__.645 $1,000 Pittsburgh Pub. Safety Loan 
16 Farmers’ & Mech. Nat. Bk.140 4s, 1925 
5 First National Bank $25,000 Pittsburgh Water Loan 
25 Fourth Street Nat. Bank _.320 4s, 1925 
10 Penn Nat. Bank, $50 each._1904%} $2,000 Buffalo & Lake Erie Trac. 
25 Franklin Trust Co., $50 ea. 55 Co. 5s, 1936 
5 Fire Assoc. of Phila.,$50 ea_350 $1,000 West. N. Y. & Pa. Trac. Co. 
12 Pennsy. Fire Ins. Co Ist 5s, 1957 90 
43 United Firemen’s Ins. Co., ae Hudson Co. Gas Co. Ist 5s, 
103 


8 Frank. & Southw. Pass. Ry .362% 

9 Union Passenger Ry 193 

8 Germantown Pass. Ry 

5 Phila.&Gray’sFerryPass.Ry 79% 1942 9514 
27 Amer. Pipe & Construc. Co. 60 $2,000 Phila. Bourse Ist 5s, 1913__100 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. Bonds. Per cent. 
1 Catawissa RR., 2d pref 5 $600 No Springf. Water Ist 5s__.. 94% 
5 American Pipe & Construction. 80 $1,000 Pittsburgh & Charleroi St. 

10 East Penna. RR 66% Ry. 5s, 1932 10 
2 Public Service Corp. of N. J..._.116% | $1,000 Public Service Corp. of N.J. 

2 Phila. & Trenton RR 24 6% perp. int.-bearing certfs____106 

20 People’s Nat. Fire Ins. Co $1,000 Syracuse Lt. & Power coll. 

7 13th & 15th Sts. Pass. Ry tr. 5s, 1954 














Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending Mch. 8. The figures for the 
soparate banks are the averages of the daily results. In 
the case of totals, actual figures at the end of the week 
are also given. 

For definitions and rules under which the various items 
are made up, see ““Chronicle,”’ V. 85, p. 836, in the ease of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omtt two ciphers (00) in all cases. 





Surplus. | Loans. 
| Average. 


Banks. 


Specte. 
00s omiiied. 


Average. 


Legals. 
Average. 


Net Depos- 
tis, Aver. 


Re- 
serve. 





— 


$ 3 $ 3 % 
20,811,0 18,325,0) 2 
32,530,0 36,500,0 
18,965,0 18,049,0) 





Bank of N. Y. 
Manhattan Co 
Merchants’ _ _ - 
Mech. & Met. 





Chemical _--_- 
Merchants’ Ex 
Butch. &Drov. 
Greenwich__- 
Am. Exch_._- 
Commerce __. 








7 
25 
23 
25 
25 
25 
25 
25 
25 
25 

40,464,0, 25 

109,346,0) 26 

4,420.0) 25 
| 25 
23 
25 
25 
25 
26 
25 
25 
25 
25 
23 
25 


Nassa 

Market & Fult. 
Metropolitan - 
Corn Exchange 
Imp. & Trad_- 
Park 


N.Y. County- 
German-Amer. 
Chase 

Fifth Avenue. 
German Exch. 
Germania __-_. 











Garfield 
Fi 


Metropolis __- 
West Side... 
Seaboard 
Liberty 

N.Y. Prod. Ex 





A 
3 
3 
.O 
3 
7 
4 
m 
5 
1 
6 
Al 
6 
my | 
.O 
6 
2 
2 
.O 
8 
2 
3 
6 
8 
3 
0 
3 
.O 
2 
A 
2 
9 
6 
Oo 
Oo 
9 
5 
Bf 
9 
7 
6 
3 
8 
7 
6 


25 
23 
25 
25 
23 
27 
25 
25 
25 
24 
26 
25 
24 
23 
24 
26 
25 
25 
24 
25 


Coal & Iron... 


Union Exch... 25.0 


960.0 23.8 
Nassau, Bklyn| 1,000,0} 1,138,0| 7,562.0 185,0| 6,185.0] 25.3 


Totals, Avge-|133,650,0/204,943,0] 1358, 182,0|268,717,0)75,450,0|1355,114,0| 25.4 
Actual figures.|March 8 1360,341,0|264,261,0.76,119,0'1352,125.0 25.1 















































Circulation .—On the basis of averages, circulation of national banks in the Clearing 
. e amounted to $46,265,000, and according to actual figures was $46,332,000. 





aE 





DETAILED RETURNS OF TRUST COMPANIES. 


Net 


Surplus. Depostis. 
Average. 


Loans. | Specte 
Average. 


is 
2 


On 
Legais. 
Average. 





$ 
| 19,458,0 
98,055,0 


$ 
732,0 
52,0 
395,0| 4,009,0 
31, 
1,179,0 
71,0 
237,0 
489,0 
810,0 
394,0 
482,0 
149,0 


216,0 
9,0 15.2+10. 
361,0 14.8+10,1 


6,407 ,0|52,299,0/449,265,0/14.8+10.4 
6 ,407,0|53,236,0/448,110,0)15.2+ 10.6 


$ 
25,122,0 


ro 


—_ 


_— 
noe Pe Oe do > > bo 
10 


Sis 
Coooooooooooocoo 
—— 


90 ims 3 
G3 OLIN NOD OMS 


Sees 


804 
1,244,9 


558,8 
Metropolitan .| 6,234,8 
Broadway .-.-- 597,5 


et mee eet et et et ph ph eee 
HG eH G9 ST 
Coonooororooeo 
F+F+F+F+F+FFER 
ee ee ee 


mt mt CO ND OO CO im 
m Cr-3 SD GO =] 


OM MOS SP SPO SS 
int im mt im On Aa im Go bo “30 0 O bo 


8,895,0 , 
Totals, Avge. _|99,134,1/600,344,0/60,467,0 
Actual figures |March 8/595,005,0/61,835,0 


© 
i?) 
«] 



































The capital of the trust companies is as follows: Brooklyn, $1,500,000; Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000: Columbia-Knickerbocker, $2,000,000; 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, $45,750,000. 


SUMMARY COVERING BOTH, BANKS AND TRUST COMPANIES. 





Week On Dep. 
ending | Captial. | Surplus. Specte. Legal C.H. 
Mar. 8. Tenders.| Ba 


Na 
Depostis. 











Averages| $ | § $ 3 $ 3 

Banks --_|133,650,0 204,943,01,358,182,0268,717,0 75,450,0 1,355,114,0 

45,750,0, 99,134,1 600,344,0 60,467,0, 6,407,0, 52,299,0, 449,265,0 
Total __|179,400,0 304,077,1 1,958,526,0,329,184.0, 81,857,0 52,299,0,1,804,379,0 
Actual. 

Banks --_- 1,360,341,0 264,261,0 76,119,0, 1,352,125,0 

Trust cos- 595,005,0 61,835,0 6,407,0 53,236,0 448,110,0 


Total _- 1,955,346,0,326,096,0 82,526,0 53,236,01,800,235,0 


Trust cos- 




















The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 86, p. 316. 


STATE BANKS, AND TRUST COMPANIES. 





State Banks. State Banks. Trust Cos. 
Week ended March 8. in in outstde of outside of 
Greater N. Y.|'Greater N. Y.\|Greater N. Y.\Greater N.Y. 


Trust Cos. 





$ 
*9 950,000 
fy ea 


*12,508,781 
ea eo 


a Wt 
178,615,500 
—326,000 


3 
*9 458,000 
*12,471,974 
115,612,800 


3 $ 
22,300,000} 67,900,000 
39,042,900} 172,713,300 


297 ,685,400/1,101,489,300 
+2,042,100) —2,2 eaauat 


54,070,500) 118,329,900, 
+376,500} —1,093,000 


20,373,900 9,796,700) 
— 670,200 —231,700 


340,775,400) 1,155,222,600 
+ 1,464,100) —13,089,700 +31 


89,970,500; 135,010,100 22,894,500 
—245,600 —886 ,000 +5,800 


27.2% 16.2% 19.8% 
27.4% 16.3% 19.9% 


Capital as of Dec. 26.--- 


Surplus as of Dec. 26-.--- 





Loans and investments-. 
Change from last week-~ 


Legal-tender & bk. notes. 
Change from last week. 


we poM 
122,539,900} 185,164,600 
0,400 —371,100 


23,021,300 
—178,700 


ee; 
13.4% 
13.5% 


Deposits 
Change from last week- 


Reserve on deposits... . 
Change from last week- 


P. C. reserve to deposits. 
Percentage last week-.- 

















+ Increase over last week. *As of Sept. 9 1912. 


— Decrease from last week. 


Note.—“Surplus”’ includes all undivided profits. “Reserve on deposits’’ includes 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. ‘Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of;the State or City of New York owned by the company or held in trust 


lic department. 
for it by any public dep —Trust Cos.— —State Banks— 


Total Of Total Of 
Reserve whtch Reserve whtch 
Required. in Cash. Requtred. in Cash. 

15 5% 15% 


oO 
10% 
10% 
15% 
15% 

5% 
3% 


Reserve Required for Trust Compantes 
and State Banks. 

Manhs B h 15% 
attan Boroug A 

Brooklyn Borough (without branches in Manhat.)15% 

Other Boroughs (without branches in Manhattan) 15% 

Brooklyn Borough, with branches in Manhattan.15% 

Other Boroughs, with branches in Manhattan...15% 

Cities of the first and second class 10% 

Cities of the third class and villages 

Elsewhere in State 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State Banks and 
trust companies in Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clea: ing- 
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fHouse banks and trust companies. In addition, we have 
eombined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 


trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 








Clear .-House || Clear .-House | State Banks and|| Total of all 
Week ended March 8—| Members. Members. |Trust Cos. Not|| Banks & Trust 
ActualFigures Average. in C.-H. Aver.||Cos. Average. 
3 x 
Nat. Banks 
Capital {Feb. 4 and 179,400,000|; 179,400,000 29,025,000|| 208,425,000 
State Banks 
Surplus | Dec. 26....{| 304,077,100)| 304,077,100 80,906,900 | 384,984,000 
Loans and investments 1,955,346 ,000)/| 1,958,526 ,000 579,315,300 2,537,841,300 
Change from last week} —23,510,000}| —5,051,000 + 5,186,000 +135, 
SED étacbeeosene 1,800,235,000)|1,804,379,000, @580,003,300 |2,384,382,300 
Change from last week) —23,546,000;; 6,300,000 bees tes —446,000 
I nists sndnipacinnn methine ti 326,096,000); 329,184,000 65,786,900,| 394,970,900 
| Change from last week} ~—4,662,000)| —5,115,000 +356, ma —4,758,900 
Legal-tenders _.__.--- 82,526,000 81,857,000 b7,761,700) 89,618,700 
Change from last week + 295,000 —131,00 Brive 
Banks: cash in vault__| 340,380,000)}| 344,167,000 12,489,300 | 356,656,300 
Ratio to deposits. --- 25.17% 25.43% ff Se Se eee 
Trust cos.; cash in vault 68,242,600 66,874,000 61,059,300,; 127,933,300 
Agegr’te money holdings; 408,622,000); 411,041,000 73,548,600 | 484,589,600 
EChange from last week} —4,367,000|| —5,246,000 +338,300 | —4,907,700 
Money on deposit with 
other bks. & trust cos-_ 53,236,000 52,299,000 15,760,300 68,059,300 
Change from last week 238, —1,362,000 +. 14,500 —1,347,500 
Total reserve ------- 461,858,000'| 463,340,000 89,308,900 552,648,900 
Change from last week} —4,605,000)}| —6,608,000 +352,800|} —6,255,200 
Surplus CASH reserve | 
Banks (above 25%) -- 2,348,750 es ee pee 
Trust cos.(abovel5% 1,025,500)|  def.515,750) = -...-..---||  ------- 
Ee 3,374,250 _—S" eras: — eA 
Change from last week +684,000}; —4,049,500; —_..----.- -]} LLL. 
2% of cash reserves of tr) ust cos— 
Cash in vault_..._.-- 15.22% 14.88% 15.68% | aia eaten 
Cash on dep. with bks 61% 10.42% So a ee 
EE oi 25.83% 25.30% 16.68% | pas Cialis 




















Boston and Philadel 


——————— 


a Banks.—Below is a su 


. mmary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: : 


We omtt two ctphers*(00) in ali these figures. 
































Capttal 
Banks. and Loans. | Specte. | Legals.| Depostis. | Ctrou- | Clearings 
Surplus. a lation. 

Boston. $ $ $ $ $ $ $ 
Jan. 18 60,735,4'216,575,0 30,627,0/4,867,0| 277,489,0| 7,613,0 204,208,9 
Jan. 25 60,735,4 218,950,0 28,715,0,4,495,0, 273,556,0) 7,955,0,174,419,8 
Feb. 1 60,735,4 223,021, 25,982,0 4,095,0| 270,050,0| 8,142,0'159,866,9 
Feb. 8 60,735,4 227,424,0 24,415,0 3,861,0, 271,821,0| 8,144,0 190,646,6 
Feb 15 60,735,4'234,657,0 22,979,0 4,006,0| 271,308,0| 8,078,0,166,718,8 
Feb. 21 60,735,4 238,613,0/24,733,0 3,676,0| 289,367,0| 8,049,0, 169,022,6 
Mech. 1 60,735,4, 224,826,0/24,768,0 3,554,0| 270,362,0) 8,028,0 188,959,2 

ch. 60,735,4)225,870,0 24,294,0.3,159,0| 262,128,0) 8,057,0 180,046,4 
Philadelphia | 
Jan. 1 103 ,684,3'371,293,0|  97,724,0 |*424,774,0|15,001,0,185,702,0 
Jan. 25 103,684,3 374,700,0)  98,257,0 |*421,932,0 14,975,0 160,091,6 
Feb. 103,684,3 378,212,0|  95,366,0 |*424,710,0 14,952,0 173,618,1 
Feb. 103,684,3 380,282,0|  90,875,0 |*416,803,0 14,928,0 173,755,2 
Feb 15 103,684,3 380,793,0)  91,567,0 |*424,245,0 14,635,0 150,318,4 
Feb. 21 103,684,3'379,536,0;  91,406,0  |*422,174,0 14,106,0 142,569,2 
Mch. 1 103,684,3 379,036,0|  89,730,0 | *422,067,0 13,597,0 177,098,8 
Mch. 8 103,684,3 380,679,0}  86,748,0 — |*415,430,0,13,293,0 174,609,1 











a Includes Government deposits and the item ‘,due to other banks.”” At Boston 
Government deposits amounted to $1,002,000 on March 8, against $889,000 on 


March 1 


* ‘“Deposits”’ now include the item of ‘‘Exchanges for Clearing House,’ which 
were reported on March 8 as $15,915,000. 

Imports and Exports for the week.—The following are 
the imports at New York for the week ending Mch. 8; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 
































+ Increase over last week. 


the average and the actual figures. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing-House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


—~ Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositaries 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $632,614,800, a decrease of $526,100 from last week. 
case of the Clearing-House members, the deposits are ‘‘legal net deposits’’ both for 
6 Includes bank notes. 


We omti two ciphers in ali these figures. 





Loans and | 


Specte. Legais. 


Tot [oney. | EnttreRes 
Holdings. onDepostt 





Veeck Ended— | Investments; Depostis. 





[See 2,422,034, 
(i 2,451,667, 
iain endl 2,496,319, 
/_ eee 2,517,393, 
ee 2,5 
ee 2,564,22 
EE, Micxemdhtidbacuc 2,571,113,0,2, 
 §* 2,555,845, 
nas 2,537,706, 
 * aay ,53 


| ’ 
' 


24,340,1 4 
04,481,0 403,299,8 
84,828,3 399,729,8 
84,382,3 394,970,9 





$ $ 

254,436,0 370,460,9 
304,529,5 385,497,7 
376,124,0 406,900,4 
396 ,487,8 414,841,6 
398 ,302,9 416,961,1 
A aes't 412,466,4 
4 
3 
3 


3 
91,310,9 
94,048,8 


04,821,2 








wae Ne 
461,771,8 526,344,7 
479,546,5 546,728,7 
94,588,0 501,488,4' 568,163,6 
92,842,8 507,634, 
91,799,4 508,760,5. 
89,653,6 502,120,0 577,993,2 
90,272,9 495,094,1/563,805,8 
89,929,4)493,229,2 
89,767,5 489,497,3 
89,618,71484,589,6 


4'580,518,7 
5'587,223,9 








Reports of Clearing Non-Member Banks.—The follow- 
{ng is the statement of condition of the clearing-non-member 
banks for week ending Mch. 8, based on average daily results: 


We omit two ciphers (00) in all these Sigures. 




















Loans, Legal On 
Dtsc’ts Tender| Depostt 
Banks. Sur- and Specte.| and wtih 
plus. Invest- Bank | C.-H. 
ments. Notes. | Banks. 
New York City 3 z 2 3 $ 
Manhattan and Bronz. 
Aetna National. ---- 545,1| 2,976,0 59,0 135,00) 2,625,0 
Washington Heights. 344,2) 1,605,0 79,0 201,0| 1,353,0 
Battery Park Nat-_--- 108,3) 1,641,0 65,0 58,0); 1,666,0 
St a ceeeae 511,6) 5,737,0 520,0 540,0| 6,741,0 
[a 592,2| 6,553,0 360,0 971,0} 6,790,0 
RG 815,1|} 6,788,0 543,0 651,0| 7,539,0 
ct a eeoad 172,5) 1,093,0 118,0 134,0| 1,036,0 
Mount Morris-..-.---- 360,7| 2,356,0 35,0 257,0| 2,597,0 
EE bbe menwt 445,6| 5,493,0 365,0 500,00} 5,569,0 
‘New Netherland -_- -- 288,3| 3,298,0 111,0 238,0} 3,148,0 
Twenty-third Ward_-- 106,6) 1,948,0 85,0 263,0} 2,115,0 
. ss 543,9| 4,448.0 228,0 577,0} 4,940,0 
Brooklyn— 
First National. ----.-_- 694,3) 3,725,0 81,0 485,0| 3,004,0 
Manufacturers’ Nat--. 916,8) 5,927,0 212,0 584,0| 5,347,0 
Mechanics’ ....-.-.--- 710,1)10,777,0/)1,395,0| 573,0) 1,468,0) 12,887,0 
National City...---- 572,9| 4,502,0 28 127,0 762, 4,466,0 
North Side ..-.-..-..-- 177,0} 2,322,0 98,0 295,00) 2,330,0 
Jersey City. 
First National. -----.- 1,362,9| 4,709,0 299,0| 2,587,0} 3,490,0 
Hudson County Nat. 816,1)} 3,000,0 69,0 371,0| 1,427,0 
Third National. ----.- 425,4) 2,524,0 146,0 520,0; 1,501,0 
Hoboken. 
First National-.-...-.-.- 657,4| 4,415,0 49,0 326,0; 1,806,0 
Second National. ---- 277,8| 3,354,0 49,0 312,0| 1,522,0 
Totals Mar. 8-.--- 11,144,8/|89,191,0/9,283,0/4,271,0/)12,235,0) 83,899,0 
Totals Mar. 1.--- 11,444 ,342 ,0/9,601,0/4,156,0|11,691,0| 83,862,0 
Totals Feb. 21.-.-- 11,444,0/ 89 ,367,0/9,397,0/4,160,0/ 13,365,0) 83,972,0 


























For Week. | 1913. 1912. | 1911. | 1910. 
Se $3,700,949] $3,175,034) $3,363,698) $4,364,592 
General Merchandise. - - - - - - 20,352,851| 19,789,685] 14,294,520) 19,939,135 


Total 


Goods 





Ae ae $24,053,800] $22,964,719] $17,658,218! $24,303,727 
Since January 1. 


Hinttteionenet 34,705,415) 31,759,717 oni 


36,939,751 





Dry 
General Merchandise- ----.-. 173,855,781) 161,289,307 133,730,276. 160,140,746 


Total 10 Weeks 











pesncenese '$208,561,196 $193,049,024 $167,073,455 $197 ,080,497 
| 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Mch. 8 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





ey 


1913. | 1912. 1911. 1910. 





sitet inahdvupaies chants $19,904,088) $15,626,358) $15,909,629| $10,468,303 





Previously reported. .....-- 176,070,144) 151,947,575) 134,786,719) 111,855,417 


SRO. '$195,974,232 $167,573,933 











'$150,696,348 $122,323,720 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Mch. 8 
and since Jan. 1 1913 and for the corresponding periods in 
1912 and 1911: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Exports. Imporis. 





Week. Since Jan. 1 Week. Since Jan.1. 





Great Britain 























ale ate ae ee... me, epee helio $46,692 
RS ERR LENGE RIS i $2,045,617/$13,233,945)  -....- 135 
ECT TEI RES ae i Ra Fi oo 
SEE RSPEI da NERS a: RE ly ae ey te RI nt asa aa 157,836 
I 3,124 $40,672} 1,819,708 
fo Sa ae aes 580,000} 18,333,879 33,028 591,992 
ES RE TES ke Tea 17,644 362,086 
RT ETN Re ae $2 ,625,617|$31,682,799 $91,344| $2,978,449 
GEER aR ig aE am 5,294,800; 17,741,866 816,754) 3,967,683 
i 29,725| 1,206,295 169,335; 2,085,063 
Silver 
I $1,211,907) $8,856,214) $13,279 
ahs 56,828; 1,251,949)  ...... : 
EGS ee Me aS ei Sa ee et 4,088 
A a a cl rae 2,523 4,665 $57 66,310 
ls al EET EGE EI SS RN ey. re ee «ae 149,635) 1,198,551 
ES EERE TORE OE TI? At TE ee ES ae 12,920 455,494 
BETES Se 600 16,374 208,345 
| 
EER ae oe ee $1,271,258 $10,113,428) $178,986) $1,950,787 
ES SS Gy a 1,037,891} 9,490,170 209,476) 2,276,348 
..  ) a9 Oe eI ae: 653,560) 9,470,593 243,533) 1,411,219 
Of the above imports for the week in 1913, $____- were 


American gold coin and $57 American silver coin. 
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Railroad and Industrial Stocks 


Write for our Circular No. 614 entitled «‘Railroad and Industrial 
Stocks,’’ which describes 124 issues listed on the New York Stock 
Exchange, and classified by us as followas: Investment Stocks, Semi- 
Investment Stocks, Sp 
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Wall Street, Friday Night, March 14 1913 

The Money Market and Financial Situation.—The 
foreign political and financial situation, especially the latter, 
has again dominated the security markets this week on both 
sides of the Atlantic. Foreign bankers have steadily in- 
creased their bids for our. gold and $5,050,000 has been 
shipped or engaged for shipment within the week. This 
brings the total of the current movement up to about $40,000- 
000, and has resulted in raising our local rates for both call 
and time loans nearly up to the prevailing rates at Berlin, 
and therefore higher than London or Paris rates. It is 
possible, however, that this gold movement has practically 
completed its course and a return to normal conditions about 
to begin. There is, moreover, new evidence that the war 


in Eastern Europe is nearing an end and thus the chief 
eause of disturbance at financial centers seems likely to be 
removed. The Bank of England in its statement given out 
on Thursday shows a percentage of reserve only fractionally 
above 41, which is the lowest at this date in recent years, 
and the Bank of France reports a falling off in its holdings 
of both gold and silver. 

Commercial and industrial affairs in this country continue, 
for the most part,in a favorable condition, a fact which is 
illustrated by the weekly statements of railway earnings and 
by reports of heavy orders for railway equipments. It is 
stated also that mercantile houses are in some eases handling 
more business this month thus far than had been expected. 

If American politics or national affairs under the new 
Administration have had any influence in Wall Street or in 
business circles generally the effect is not readily discernible. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 24%@6%. To-day’s rates on call were 4@5%%. 
Commercial paper to-day quoted at 534@6% for 60 to 
90-day endorsements and for prime 4 to 6 months’ single 
names and 64 @6%% and above for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £63,279 and the percentage 
of reserve to liabilities was 41.47, against 42.70 last week. 
The rate of discount remains unchanged at 5%, as fixed 
Oct. 17. The Bank of France shows a decrease of 5,044,000 
franes gold and 8,478,000 frances silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 





bl ww 


PPP - 





1913. 
Averages for Differences 
week ending Jrom 

March 8. previous week. 


1912. 
Averages for 
week ending 

March 9. 


1911. 
Averages for 
week ending 

March 11. 





Capital 


State and Railroad Bonds.—Sales of State bonds at 
the Board include $4,000 New York 4s, 1961, at 10114, 
$2,000 N. Y. Canal 4s, 1961, at. 10114 and $42,000 Virginia 
6s deferred trust receipts at 5434 to 5634. 

The market for railway and industrial bonds has been 
less active than last week, sales have included a small 
number of issues,and prices have declined. To the latter 
statement there is no exception in a list of 25 most active 
issues. . 

Erie conv. 4s, series B, declined 344 points and recovered 
feebly. Brooklyn Rapid Transit ref. conv. 4s lost 24% and a 
considerable list closes from 1 to 2 points lower than last 
week. Reading 4s and Steel 5s are without net change. 


._ United States Bonds.—Sales of Government bonds are 
limited to $12,000 4s coup. at 11334 to 114 and $1,000 4s 
reg. at 113%. For to-day’s prices of all the different issues 
and or yearly range see third page following. 


Railroad and Miscellaneous Stocks.—The stock market 

was decidedly weak on Monday, practically all active issues 
then showing a decline from last week’s closing prices of 
from 1 to 4 points and reaching the lowest level of the year. 
Since Monday the market has responded to more hopeful 
conditions abroad and the decline mentioned has been 
largely recovered. To-day’s market was the dullest of the 
week, only about 265,000 shares having |een traded in. 
Prices declined early in the day but recovered later and 
net changes are ; enerally unimportant. 
_ Among the exceptional features of the week New Haven 
is conspicuous for having added 5% points to the decline 
noted last week. Canadian Pacific dropped 91% points on 
urgent sales for foreign account but recovered over half the 
loss. Reading ‘covered a range of over 4 points, Union 
Pacific nearly 5, Goodrich 8 and American Tobacco 7. 
As a result of the week’s operations, of a list of 26 prominently 
active issues, 8 are higher and 18 are lower than last week. 

For daily volume of business see page 782. : 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





Sales | 
jor 
|} Week. 


Range for Week. Range since Jan. 1. 


Lowest. , Highest. | Lowest. , Highest. 
| 
p } 230:139% Mar13140 Mar 10 139% Mar 150 
Allis-Chal rets, 3d paid- 4 3% Mari 3% Mari2:| 2% Feb 4% 
Pref rets, 3d paid_..-| 200} 8% Marll| 9 Mari2) 8% Mar 
Am Brake Shoe & F, pf-} 10013144 Mar 10/1314 Mar 10 130 
Am Coal Products ' 88 Maril 88 Marll 87 
D 410160 Mar 8170 Mar 13 160 
Am Wat Wks & Gu, pf- 700: 97% Mar i112) 98% Marill 96% 
Associated O 50| 46% Marll 46% Marill 42 
Batopilas Mining $1 Marill $1% Marl4 $1 
Canadian Pac subscrip 
rets, Ist paid 
Chicago & Alton 
Chic St P M & Omaha. . 
Colorado & Southern. -. 
Comsteck Tunnel 
Deere & Co, pref 


STOCKS. 
Week ending March 14. 











Jan 


Feb’ 99 
Jan 46% 
Jan) $1% 


Mar226% 
Feb 18 
Mari125 
Feb 33 
Jan 13c. 
Feb 100% 
Mar 80% 
Jan 185 


86021534 Mar 1121934 Mar 8 215% 
100 11 
100 125 


Mari2, 11 Mari2 10% 
Mar 8125 Mar 81125 
Mar 8 27% Marl2 26 

. Mari10, 8c. Maril0 8c. 
Mar 12 98% Mar 8 97% 
Marl0 75 Mari0 75 
Mari1185 Mar 11175 











General Chemical 


Loans and discounts. -.- 


Circulation 
Net deposits 
Specie 

Legal tenders 


Reserve held 
25% of deposits 


Surplus reserve 


$ 

133,650,000 
204,943 ,000 
1,358,182 ,000 
46,265,000 
1,355,114,000 
268,717,000 
75,450,000 


344,167,000 
338,778,500 


1,459,000 
76,000 
2,515,000 
3,399,000 
39,000 


3,360,000 
628,750 


Dec. 
Dec. 
Dec. 
Inc. 


Dec. 
Dec. 


$ 

135,150,000 
199,829,900 
1,428,256,000 
51,468,000 
1,472 ,425,000 
310,004,000 
77,398,000 


387,402,000 
368,106,250 


$ 

132,350,000 
196,091,500 
1,334,446 ,800 
46,605,400 
1,374,140,100 
306,521,700 
71,642,700 


378,164,400 
343,535,025 





5,388,500 











Dec. 


2,731,250 


19,295,750 








34,629,375 





Note.—The Clearing House now issues a statement weekly, showing the actual 


condition of the banks on Saturday morning, as well as the above averages. 


The 


figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of State 
banks and trust companies not reporting to the Clearing House, appear on the second 


page preceding. 


Foreign Exchange.—The market for sterling exchange 
has ruled weak and closing quotations indicate on the basis 
of demand bills a loss of 120 points from the high price of 
4 88 touched last week. The week’s gold engagements in- 
clude $4,000,000 for Paris, $950,000 for Germany and $100,- 
000 to Venezuela. 


To-day’s Sy ale 
60 days and 4 88 for sight. 


nominal rates for sterling exchange were 4 84 for 
To-day’s actual rates for sterling exchange were 


4 8250@4 8260 for 60 days, 4 8680@4 8690 for cheques and 4 8775@4 8785 
for cables. Commercial on banks 4 804 @4 82) and documents for pay- 


ment 4 81% @4 82 


payment 4 82% 


34 
82 


34 


Cotton for payment 4 82@4 82% and grain for 


The posted rates for sterling, as quoted by a representative house, were 
not changed during the week until Thursday, when they declined %c. to 
4 84 for 60 days and 4 88 for sight. 


To-day’s (Friday’s 
5 21% plus 1-32 for 


G 
@95 5-16 for short. 


} actual rates for Paris bankers’ francs were 5 21% @ 
ong and 5 18% less 1-16@5 18% less 1-32 for short. 
ermany bankers’ marks were 94 5-16@94% for long and 95 5-16 less 1-32 


Amsterdam bankers’ 


40 % less 1-32 for short. , 
Exchange at Paris on London, 25f. 25c.; week’s range, 25f. 26c. high and 


25f. 24%c. low. 


Exchange at Berlin on London, 20m. 444 pf.; week’ 


high and 20m. 444pf. low. 
fhe range for foreign exchange for the week follows: 
eques. 


Sterling Actual— 
High for the week___4 8360 


Sizty Days. 


Low for the week ___4 8250 
Paris Bankers’ Francs— 


High for the week.__5 


Low for the week___5 21 


German 


Bankers’ Marks— 


High for the week. -- 
Low for the week--- | 
Amsterdam Bankers’ Guilders— 


High for the week- ~~ 
Low for the week... 


Domestic Exchange.—Chicago, par. 


$1,000 premium bid and 20c. premium asked. 
1,000 premium. 


Premium. 


20% less l1- 
‘ TZ 
48 


40 
39% less 1-16 


4 8790 
4 8680 


guilders were 40 less 1-16@ 


s range, 20m. 45 pf. 


32 516% less 1-16 5 16% less 1-16 
8% less 5-64 517% less 1-16 


95 7-16 plus 1-32 9 
95% 9 


40% less 1-32 
40% less 1-16 


Boston, par. 


5% 
5 1-16 less 1-32 


40 5-16 less 1-16 
40 3-16 less 3-32 


St. Louis, 15c. per 


San Francisco, 40c. per 


St. Paul, 45c. per $1,000 premium. Mon 
Minneapolis, 40c. per $1,000 premium, 


treal, 314% c. 
Cincinnati, par. ‘ 





Gt Nor sub rcts 40% pd- 


Mar 8122% Mar 14 121 
Green Bay & W deb B_- 


Mar 8 15 Mar 8 14 
Mari11170 Mar 11170 
471054 Marl47105% Marl4 105% 
200 78 Maril4 79 Mari11! 76 
200: 41 Mar 8 41 Mar 8) 40% 
100 (81 Mari0) 81 
| 67% Mar 12. 


| 56% Mar 11) 
4234 Mar 12) 4234 Mar 12) 
23. Mar 14 


24 Mar 14) 
79 Mar 14, 


79 Mar 14) 

48 Mar 8 48 Mar 8 

St L&SF-C &E ill new H 

stock trust ctfs 15 47 Mar 8 47 Mar 13, 

Southern Pacific rights 18,715 1-32 Mar 13: \ Mar 8) 
" } 

; 100 72% Mar 12 


Southern-M & O stock 
72% Mar 12) 

,100' 1-64 Maril) 3% Mar 12) 

150, 9734 Mar1l 97% Mar 11. 
100,102 | 





Preferred 
N Y Chic & St Louis---_-! 
Norfoik Southern 
Pettibone-Mulliken .--- 
RR Securities Series A - _' 
St Jos & Grand Isl Ist pf 


p 

U 8 Indus Alcohol, pref- 
Virginia Iron Coal & C.- 
Virginia Ry & Power... 
Vulcan Detinning 
Wells, Fargo & Co 
West Maryland, pref_-- 
West’house Air Brake. 





| | Mar 13! 51 
100 19 Mar 8 19 Mar 8! 16 

50.112% Mar 11/112% Mar 11/110 
300 59 Maril2)} 60 Mar 8) 57 
100280 Mari1280 Mar 11280 


Feb.123% 
Feb 17% 
Mar 180 
Marl105% 
Feb 90 
Mar 
Mar 

Jan 
Mar 

Feb 


Jan 280 


Jam 
Jan 
Jah 
Mar 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 





Outside Market.—Movements in Tobacco and Oil shares. 
were the features of the market for outside securities this 
week, trading elsewhere being small and price changes of 


little moment. 


The weakness in Oil stocks last week was 


continued for a time as witnessed by the break in Standard 
Oil of N. J. on Saturday last from 355 to 328. <A reaction 
following, the price rose to 361 and the close to-day was at 
359. United Cigar Stores com. eased offfrom 100 to 97%, 
then ran up to 10314, moving downward thereafter and rest- 
ing finally at 10014. British-Amer. Tobacco weakened 
from 2234 to 22%, advanced to 23% and ends the week at 


23. 


In bonds interest was directed to Western Pacifie 5s 


and while few sales were reported, to-day’s transactions 
showed a break of over 2 points to 8414 from last Friday’s 


close. 
95 3%. 

d closed to-day at 98%. 
B85; to 98% and down, finally, to 98%. 
change in copper shares. 


Bklyn. Rap. Tran. 5% notes fell off from 9614 to 
N. Y. City 4%s of 1960 declined from 99 to 98 7-16 
The 4\%s of 1962 sold up from 
There was little 
Braden copper weakened from 


834 to 8%, but recovered to 8%. British Columbia Copper 


improved from 3% to 3% and ends the week at 334. 


Greene 


Cananea moved up from 8% to 8% and down to 8, closing 


to-day at 8%. 


Mason Valley fell from 734 to 7%. 


Outside quotations will be found on page 782. ; 





OCCUPYING TWO PAGES 
For record of sales during the week of stocks usually inactive, see preceding page 


New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 





















































































































































































































































































































































= — 
HIGHEST AND LOWEST SALE PRICES. Sales STOCKS | Range Since Jan. 1. Range jor Previous 
eb ede ae” NEW YORK STOCK On basis of 100-share dots. Year 1912, 
Satur VU onday Tuesday | Vednesday | Thursday Friday W eek y == — 
March 8 | March 10 | March 11 | March 12 | March13. |} farch 14. | Shares. Lowest. Highest. Lowest. | Highest. 
007 Atchisos Topeka & SF 100 Feb 25) 106% J 6|| 10314, Feb [| 11134 Oct 
005g 10112] 10083 10114] 101 10112) 100% 101%| 100%, 10112) 10114 10112] 19,460 n iop . -- an 4 re 4 UC 
: ao 100 ' 997s 100 - *997, 101 : 1001g 1001g] 1003, 1003, 10013 1001» : 3 a 097, Feb 26) 10214 Jan 29|| 101%, Jan | 10414 Feb 
12312 125 |$124 124 | 124 124 124 124 |71227, 123%) 1,105| Atlantic Coast Line RR_|z122%s Mch 14) 13333 Jan 9)|/a130% Dec | 14812 Aug 
1 1 1 1 Balt | ER 991g Feb 25) 106%g Jam 22/|rl0llg Feb | 1117g Api’ 
“Seu, soul . s| 13,500 Brooklyn Rapid Transit_ 561 Meh 10 O35, oe 9 763 ; - oat yy, 
88%, 8914] z861g 871 865g 8733) 13,500 pid Transit_| 7586!g Mc an 4 Jan 2J'ly 
22510 22675 2181 22374 ess 235 72,550| Canadian Pacific--- ~~~ 21812 Mch 10) 266%, Jan 9/| 22612 Mch| 283 Aug 
*345 355 | 340 345 #335 350 650| Central of New Jersey._..| 330 Mchil| 362 Jan 13); 305 Jan} 395 Apr 
711g 72%) 707, 72 72 72le| 7,400) Chesapeake & SIRE 70g Feb 19} 80 Jan 2|| 68144 Feb] 851, Oct 
141g 1419] 137% 1410] *14 1514] 141g 1453] *14 15 141, 1419] 1,800| Chicago Gt Westtrctfs..j| 13 Feb25) 17%Jan 9 155g Dec | 2034 Oct 
29 291g) 2 *28 29 | 28 30 | *241g 25 | 285g 2919} 1,400} Do pref trust ctfs._..} 28 Mch10) 35 Jan 9|| 3801lg Dec] 3912 Apr 
107% 109 | 10712 109 | 1087s 1091p} 108%{ 1097s} 108 10912] 1 1 15,500| Chicago Milw & St Paul_| 106 Feb 25) 1164 Jan 9 J’ly | 11753 Nov 
*1367g 139 |*13612 139 {|§139 139 138 141 139 139 138%, 138%, 370 Oo ee 13612 Feb 25) 145 Jan 30)| 139144 Dec | 146 Jan 
1335g 1335s] I13B8le 13412/*133%, 1341.) 134 1341p] 13414 13419} 133 134 2,600| Chicago & North Western] 132 Feb 25) 138 Jan 11|| 1341s Dec| 145 Apr 
*181 187 |*181 187 |*181 187 |*181 187 |*181 187 |*181 187 | -____- ity PSR ae 182 Feb 7)§189 Jan 6|| 188 Nov| 198 Mch 
*53Osé#S4. 53 53 1 %53 56 53S sC«#S3 53 53 | *53 57 800) Cleve Cin Chic & St L___| 52 Feb25) 54 Jan 21 4514, Dec| 6212 Apr 
*90 95 | #900695) «(| #900 Os 995 «| *900 ss 95s«| *900Oss«9 «dE #9008 | Le; ABE it~ Sep A 9012 Feb 25) 94% Jam 16/| 95 Dec] 101lg Apr 
wanes «---/*160!2 163 | 160 1 *160 162 | 160 1601g/*158 162 600| Delaware & Hudson____| 15914 Feb 27) 167 Jan §8]| 162 Dec] 175lg Feb 
*400 410 | 397 400 | 396 403 |*390 410 |*390 410 |*396 410 | 1,000 ware & West_.| 395 Feb 25) 445 Jan 13)| 530 Aug) 597 Dec 
*19 204) #19 38621 19% 19%) *19 21 191g 1915| *1912 2ils 200| Denver & Rio Grande._.| 18% Feb 25) 23ig Jan 9// 18l2J’ly | 24 Mch 
34 34 1 *33 #36 34 34 | *33 35 3312 331o| *32 34 yo Re Pf EEE 331g Mchi13} 41 Jan 10}| 344 J’ne| 4614 Jan 
*6 8 *5 7 *41n 8 *419 8 *43, 8 i eB es Duluth So Shore & Atlan 8ig Jan 2 8 Sep| 113; May 
“11 #14 4412 14 | *11te 14 | #11 14 | *11tg 14 | *111g 14 | _____- SS ee ae ee 13 Febi9} 164Jan 2|| 14 Dec| 23 May 
265g 27igi 257, 2634] 2673 2710] 26% 27%| 27 © 2733| 267, 2712| 17,700) Erie ..--.-.----.... .. 251g Feb 25} 32igJan 6); 30 Dec} 39lg Apr 
44 44 | 425, 4310) 44 44 | 43% 44 | 44 44 | *4219 45 | 1,800] Do Ist preferred____- 42 Feb 25) 4912 Jan 30) 4712Dec) 6577, Apr 
*33lo 37 | *331g 2610] *34 35%] 35 35 | *331g 35 | *33 35 100} Do preferred _-___- 35 Feb2i; 41 Jan 30} 38 Dec; 48 Apr 
126 12653] 125% 12619) 12614 1271,] 1261¢ 12714) 12612 127 | 12612 1271s} 8,000; Great N mn pref____| 124 Feb 25) 1325s Jan 9 126 Jan 14334 Aug 
35 3512] 33% 3414. 3410} 35 35 | 34% 3512 36 | 4,900 es...| 33 Feb 4144 Jan 3)) 36 Jan Sep 
123 123 | 12234 122%|*12212 126 |*123t¢ 12412|*123 124 | 123% 123%} 400) Illinois Centraf_________ 121 Jan 24) 128% Feb 5} 1205s May) 141g Jan 
161g 171g} 1653 17 16% 173} 1653 17 16%, 17%; 17 1714) 10, Interboro-Metrop v t ctf 161g Feb 26) 1953 Jan 30|| 1614Dec| 22 J’ly 
581g 5914] 58 581g} 58% 5914] 57% 5912) 58 5933) 58t2 59%) 9,700) Do pret wagedsenccce 5612 Feb 26 30 Jan | 67% Oct 
2433 24%3/ *231, 24 2414 241,|) 2414, 2414) *24 25 | *244g 24% 300| Kansas City Southern__.| 23% Feb 25; 27144 Jan 9/| 22l2 May} 3114 Sep 
60 60 | 59% *591, 60 | 5914 5914) *59 60 | *59% 60 600|. Do_ pref__._.......- 5914 Mch 10} 6ligJan 7|| 56 May; 6553 Mch 
*9 11%) *9 13 *90CC«&d3 * 2 790 = ss«13 oor 19°F. + Lake Erie & Western___._ 9 Feb 26) l1li2 Feb 5} IllisJan 18 Apr 
*25 30 1°25 30 1°25 30 1°25 30 1°25 #306} 925" 30 |._....,. Do pre®......- 22. 27% Mch 4; 35 Jan 6)| 30 Jan); 40 ay 
15312 15453] 1521915419} 15314 15414] 1535g 155 | 153% 155 | 15414 155 | 29,300) Lehigh Valley.________. 15212 Mch10) 1683 Jan 2); 1557s Feb | 185% Jan 
132% 133 | 132 13814) 13212 134 | 132% 133%| 133 134 | 183%=13319| 4/000] Louisville & Nashville___| 12912 Feb 25] 14214 Jan 10) 170 Ang 
129 129 | 130 130 |*129 131 | 130 130 | 130 130 |r128% 128%) °720) Manhattan Elevated____|%128l4 Mch14/ 1325s Feb 7|| 128% Dec | 138% Mc 
Rae Pa: Pe em He Re TE 130} Minneapolis & St Louis.__| 1712 Feb 25| 234 Jan 2); 18! J ly 2715 Jan 
diem . detinall cota eed agli SO Jee ene 42. 42 soar. 190i» eee... cs... .. 42 Mehi4| 47 Jan 29); §40 Feb/| §57 Jan 
13412 13512] 13253 134 | 132% 133 |*133 13512}*13312 13519] 13512 13512} 1,450} Minn St P & 8S Marie__| 1325; Mch10) 1424, Jan 9|| 129 Feb/| 15412 Aug 
*140 146 |*140 146 |*140 146 400|. Do preferred________ 141! Mch11\§150 Jan 22}; 146 Dec; 158 Aug 
25%, 251e} 25 25 | *2412 25%| 1,400) Missouri Kan & Texas___| 24% Mch10) 2¥!g Jam 7|| 2512Dec| 3153 Mch 
*60 63 | *60 63 | *60 63 200|. Do preferred___-___ 50%, Jan 14) 63\4Jan 7|| 578s May; 66 Apr 
37lg 3814; 3712 38 371g 38 6,500 CBA 36 Feb25) 4353Jan 9} 35 J’ly 473; Mch 
*56 «660 | *5512 60 sl 660 7... .: 2 Nat Rys of Mex ist pref_|z 56% Feb10| 59 Mch 3); 62!g Oct Jan 
22% 2314) 23 23% ,200 2d preferred_____ 22%, Feb 18; 271, Jan 2 Oct | 367s Jan 
10584 106 000} N Y Central & H R__._. 10412 Feb 13) 109%Jan 30); 1061g Dec | 12ll2 Apr 
107. g 123%s| 12012 123 075|N Y N H& Hartford._._| 118% Mch14/ 129% Jan 10)| 126 14214 Apr 
= a $00 Norte a Wears ==") 164° Men ial 118e3a8 ‘allsion Fes| 1100 Abe 
104%g 10514) 1 1 105 104% 1047s} 104 1 950 estern..... 2/Jan 4re 4 
alan. dein _— alle oitthe oan” 92° oe gpeeties Mare we ee: ORG Do adjustment pref..| 84 Mch 4) 87 Febi3/| 88 J’ne 2 Feb 
114% 21553} 11433 115le| 115lg 1155} 115lg 11614] 11533 116 | 1153, 115%) 18,785) N Pacific 113% Feb 26) 12253 Jan 6)| 115%, Jan | 131), Aug 
11914 11912} 1187 11912] 1185g 11912| 118% 1198s) 11814 119 | 1184 119%g} 21,700) Pennsylvania --________ 11712 Feb 19) 123% Jan 7|| 110% 1261 
"9614 97 | *064 98 | *96lg 98 98 98le) *96lg 98 9612 1,000] Pittsb Cin Ohic & St L._| 96 Feb 25) 104 Janil|} 98igJan | 11li2 
Oe ae a ee A a ee io ko “{83iy Moti 10)" 165% Jan’ "a|| 14siz Jan | 1704 Apr 
8 15212 154%) 154l4 1554) 1 2 15714/369 ,90C SES ea eae e Mc 8 8 4 
90 8690 90- 90 90. «90 901g BO0is| BOle BOle| *90 92 1,200} 1st preferred...  _ z 89%, Feb 25) 91i2 Jan 27|| 87ig J’ne| 9314 Apr 
9012} *88i2 92 *88l2 92 *88ig Q1ltg) *89 914; *89 92 BOC 2d ——« & i 877g Feb 25| 93 Jan 2 92 Dec} 10l1l2 Apr 
215g 2134) 205, 2ite| 2lig Bhtg} Bile Zligi Zllg 2i5si 21 2lle} 12,350| Rock Company..} 205s Mchi10; 247s Feb 4/| 2233 Dec; 30l2 Apr: 
361g 36%) 3514 3612) 3512 36 3614, 36%) 35l¢ 3612) 36 3612] 3,400 oes ¥ ong? “a Sg 3514 Mch10} 44% Jan 2)| 421i, Dec oes ee 
*14 17 | 213 «15 14 141%*14 171%°14 «17 «(1°14 «=17 100} St & San Francisco|) 14 Mchil) 19% Jani1}| 1712Dec| 2912 Mch 
55 55 | *50 57 | *52 60 | *53 53lg) *53 58 | 954 538 45} Do ist preferred_____ 55 Mch 59 Febil}]| 5812 Dec} 691g Jan 
24 25 | 24 2410] #2415 25 | 2412 24%s| 24ig 2453) 25 25 | 1,945} Do 2d preferred... _- 23% Feb 26; 29 Janil1||} 26%g 432, Apr 
*30 3312! 301i, 3014! *5. ; 32 | *80ig 33 | *30lg 33 | 301g 33 300; St_Louis Southwestern..| 30% Mch10} 35i2Jan 13|| 29% Jan | 4033 Oct 
*73ig 75 | *73le 75 | *75 2 75 | *73lg 75 | *73ig 75 | *73le 75 | -.._-- Do preferred.....___ 731g Jan 14; 75 Jan 9 6812 Jan 8053 Oct 
183, 1912| 19 1914) 19:g 1933) 19 19 | 19 10%g] 19% 19% 700| Seaboard Air Line... ___ . 1814 Jam 22} 2053 Jan 30!| 18 2712 Apr : 
437g 44 43%, 43%) 44 4414) 444 44 44 44 950) Do preferred_____._ 4273 Feb 26) 4833 Jan 29/| 44% Dec; 5612 J’ne 
99 99%] 983, 901e] 98% 10033) 9053 101%) 995g 100%) 98ig 99%) 64,450) Southern Pacific Co_____ 981g Moh 14} 110 Jan 30/| 10312 Dec| 115lg Apr 
| 25% 25%) 2419 25 25 2553| 247% 2533) 25 25%; 6,500)Southern v trctfsstmpd_| 24l2¢ Feb 25) 285; Jan 26lo Jan 2 Sep 
80 8033} 791, 79%) 7912 80 | 80 80 80!s| *80 81 | 2,500) Do erred do 777g Feb 25) 8ilg Mch 7/| 6814 Feb| 867g Oct 
18 18l4} 171g 17%| *17% 419 | *17ig 191g] *18 19 18% 187% 500! Texas Pacific... 14ig Mch 10; 225s Jan 8 20lo Jan 26le Nov 
351g 35! 345g 35 | *35 37 | *351g 371 35 8635 3532 36 2.200) Third enue Y)__..| 341g Feb 24) 4012 Jan 2 331g Dec 493, Jan 
*10 «613 *9 «13 *90Cfs«d“33 *9 #%121%°10 #«=13 o: Me 8 32s, Toledo St L. & Western..| 11 Jan 21} 13 Jan 9/} 101g Dec} 16% Mch 
25 28% 25 25 |*.... 25 | *20 27 | *22 28 | 920 11¢ Do SS 25 Mech 5| 29%Jan 9)! 28 J’ne!} 36 Apr 
*105 108 | 105%, 105%%| 104 10412/*103 106 |*102 10512/§105 105 310| Twin City Rapid Transit) 104 Mchi1| 10814 Jan 23}; 103 Dec| 111s Sep 
14933 1507s} 1467, 150 | 1475g 14912] 14712g 149%) 14714 15014) 148% 1 309,150| Union Pacific._....___- 1467s Mch 10} 162% Jan 6/| 150% Dec| 17634 Sep 
S4lg S4le) 84, 8414) 83le 84 Ig 83l2) 83 £8312] 835g 84 1,870 Oo pentessed eile a al Mchi G3ie Jan 6 83814 Oct 9612 Dec 
26 261g 6 *25 2712] *25 2712 700} United RysInv’tofS F__| 24 Feb 26) 35i2Jan 3 28 J'l 397g Dec 
49 492 *48le 50 49 49 500: Do preferred________ 48 Feb20| 63i2Jan 2/| 57 J'ly | 691g Dec 
3% 844 *35g 4 *35g 4 0 We Onn. 0 Bhd teuiond 3 Febi7} 4 Feb 3 33, J’ne| 93, May 
*11 13 *10lg 111s) *10 lllp 200 Do MUO... cadena 9 Feb21|) 1314 Jan 14 123g J’ne| 227, Apr 
4212 43 42 421*41 «4 700| Western aryland._._. 3733 Jan 7) 46 Jan 2 45 Deo| 6414 Mch 
*5 6 *5lg 7 “Se 7 Pee & Lake Erie__. 514 Feb 27 8 Jan 3 4 Jan| 11% Oct 
201g 2012 "20 25 | *20 £25 600 Do ist pref ----| 19 Feb21| 28is Jan 13 ll Jan 361, Oct 
10 = 101 *9)0«6l 7 12 600}. Do 2d preferred___.. Feb 14 Jan 3 6 Jan| 171, Oct 
481g 4812 *4712 50 | *47 50 2 Central_..___ 46 Jan 15) 53 Feb 8 48 Feb/| 62ls Aug 
Industrial & Miscell. 
685g 698, 681g 7014; G6S8ig 7012|166,750 Co wag Feb 25) 803; Jan 2 60 Feb 923, Oct 
53 «53 53 53 | *63 can Agri hem} 4614 Jan 17| 57 Jan 3 Dec | 6353 Mch 
*971, 985, °97 99 | *97 eae Do pref -~----...| 977g Jan 15} 99 Jan 2 J’ly | 10414 Mch 
34 2 6,975| American Beet Sugar....| 27 Mch1i3} 6012 Jan 4612 Dec | 7/ 
90 | * ut Do- preferred.__.._. 8312 Mech 10 M 80 Nov; 101, J’ne 
31% 32 : lig 321 315g 32%) 38,800) American @an.._..____ 251s Jan 14) 467%; Jan 31 lll, Feb| 47%, Oct 
121 121l2 1213, 12119] 12132 121%) 5,500 Do _ preferred________ 11312 Jan 14} 12912 Jan 30 9053 Feb | 1261, Sep 
50% 51 491g 4912} 491, 4912) 1,420,American Car & Foundry) 471: Feb 5633 Jan 49 Feb 35g Sep 
*116 11712 11412 1147g|*114i2 116 350 oO erred........ 112 Feb 25| 117 Mch 115 Feb| 120 May 
48 48 4712 47 43 4712} 2,800) American Cities__._._ _ 43 Mchi4| 48% Jan 303, Oct | 601g Dec 
$78ig 78g 76 76 *753%4 78ls 230 Do preferred... __ 75l¢g Feb 24; 78isJan 2 754 Aug! 83% 
45 47 45 45 451g 451is3| 3,130) American Cotton Oil._..} 44 Mch10) 573% Jan 2 45io Jan 60144 Nov 
96 96 *990 696) |: *900 0s 96 135} Do preferred.__.____ 96 Mch 8 96%Jan 10}; 95 Jan| 90 Feb 
#45, 47s 45g 455 43, 4% 105; American Hide & Leather 4 Jan 14 51g Jan 3 Feb 714 Sep 
*24i2 26 *2412 27 #25 RES Do preferred__._._ 2212 Feb 25; 2814 Feb 10 20 Feéb 34 Sep 
24lg 241, 25> 28 25 25 3,550| American Ice Securities_ ~ Jan 2612 Meh 18 Jan | 308;May 
*93, 10 10 10tg} 10 10 600; American Linseed... 9 Feb 25| 111: Jan 31 9 Mech; 17% Apr 
26 26 | *25is 26%, 2634| *25i_ 30 700; Do _ preferred___..... 25l¢ Feb 26) 311,Jan 31}| 30 Feb| 43 Apr 
351g 361g) 351g 351g) 3514 35) 3 35 363g S6leg] 361g 3632) 1,200) American motive._..| 33t¢ Feb 25) 441, Jan 31%, Feb| 47lg Nov 
*104 106 | 10514 10514)*104 106 |*104 106 |§105 105 |*103 105 220 Do preferred____.._. 10473 Feb 5) 106% Jan 103 Jan |} 110lc Aug 
Vig 10 9 Die} *9 11° 91g Ole 91g Qlg) *9 1l 1,000) American Malt Corp.__- 77g Feb 18; 13 Jan J 19lg Aug 
50 8650 49 4914) 50lg 50; *50 562 | * 55 | *50\% 55 Do preferred... _.__-_ 47 Febi18} 6lt, Jan 42 Jan | 691, Aug 
"84 86 | *84 86 | *84 86 84 84 | *82le 85 | *84le 86 200} Amer Smelters Sec pref B| 84 Mchi2| 86 J Dec} 891s J’ne 
68 69 67lg 6812} 68lg 691g} 6853 6 6814 6973} 69 697s) 12,800) Amer Smelting in’ 661g Feb 24; 74% Jan 6612 Dec| 91 
103% 10312] 103g 10312} 103ig 10Blg) 103g 1031g/*1021g 103te}*102%4 10312 Do preferred._..._.. 103ig Mchil| 107 Feb 1023g Jan | 1098, Sep 
171 17512} 171 171 #|*170 183 173 173 |*172 180 |*170 180 500; American Snuff... . Mch 193 Jan 22}| 123. Mchi 20314 Dec 
*103 105 |*1038 105 |*103 105 |*103 105 |*103 105 |*103 105 | ...--- Do preferred, new_..| 104 Jan 6) 105 Jan v9 | | 105 Aug 
33i2g 332i *33lg 35 | 34 34 35 | 33!2 33!2] 33 3312] 930] Amer Steel Found (new).| 33 Mcnhil4i 4012 Feb 3) 26 4433 Oct 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask Banks Bil | Ask | Banks Bid | Ask Banks int | Ask, | Banks Bu | Ask, 
| New York | Chat&Phonix} 175 | 182 || Fifth Ave].|4500 | -...||Harriman-._| 290 | 300 || Metropolis {| 350 | 360 ||Prod Exch §| 168 | 173 
Aetna _....| 195 | 200 ||Cheisea Ex} 150 | 153 ee eel 300 | 325 |jImp & Trad] 544 | 550 || Metropoi’n{}} 190 | 197 || Reserve ...| +93 | -..- 
America f..| 600 | 610 |}Chemical ._| 430 | 435 || Mirst _.....| 990 [1005 ||[rving_.....| 197 | 200 || Mt Morrisg_| 200 | 250 ||Seaboard __| 450 Tee! 
Amer Exch.| 233 | 237 || Citizens’ Cti/ 190 | 200 || Fourth ....| 194 | 198 ||Liberty....| 630 | 640 || Mutual G_..| 290 _.--};>econd ~_..| 375 | 400 
Battery Pk.| 130 | 140 ||City......./ 390 | 400 ||Garfield _..| 265 | 275 ||Lincoln....| ..._| 875 || Nassau _...| ____| 215 ||Security4 _.| 133 | 140 
peda | wos! 425 ....|}Coal & Tron} 160 | 165 ||Germ-Am 140 --~-|| Manhattan} 350 New Neth.4j 210 | 225 |isberman...| 135 ee 
Bronx Bero}} 300 ....|| Colonial 9_.| 425 ..-.||Germ’na Ex} 400 -..--||Mark’té& Ful} 250 | 255 || NewYorkCo]| 850 | 875 |jState 4 ~__.| 200 | 225 
B Nat_| 180 | 195 ||Columbia q.| ____| 325 ||Germania 4j.| _._.| 53 Mech &Met’s} 240 | 248 |} New York.} 388 | 395 ||23d Ward4q_]| 175 ideo 
‘Bryant Pk {jj 150 sued mmerce ./t190 | __..|}Gotham  _._/| 170 ..--|}Merch Exch] 153 | 160 || Pacificq#....} 255 | 265 ||Union Exc] i60 | 170 
Butch & Dr} 130 | 140 rn Ex 4-.| 320 | 325 ||Greenwich {| 250 | 260 ||Merchants’.| 190 | 200 |] Park ..._..| 367 |.372 ||\Wash H'ts $| v75 | __.- 
Century G..| 220 | 230 || East River.| 75 | _...|| Hanover_..| 700 | 710 : People’s J..| 240 | 250 || West Side 4j 490 | 615 
_~--.| 690 | 715 || Fidelity q.-| 165 | i75 | Yorkvilie J-| 590 | 610 
\ *Bid and asked prices; no sales were made on this day. {Ex-rights. §Less than 100 shares. {State banks. a Ex-dividend & rights. 6 New stock. 
\ tSale at Stock Hxchange or at auction this week. cFirst installment paid. n Sold at private sale at this price. z Ex dividesd. i Full paid. 














New York Stock Record—Concluded—Page 2 _ [Vou. xovt. 


For record of sales during the week of stocks usually inactive, see second page preceding. 


—_— SD 
nat n 7 — ? = 
tet 


STOCKS—HIGHESIT AND LOWEST SALE PRICES. ales 0; STOC*S Range Since Jan, 1. Range jor Previous 

an ‘ : -— a, Me vOHAN are On basis of 100-share lois. Year 1912, 

Saturday Monday Tues Wednesday | Thursday Friday e ~ 
March 8 March 10 work U1 March 12 | March 13 | March 14 | Shares Lowest a! Highest Low est, H tghest. 

seatas Industrial & Mi hee 7 

#112 114 | 113 113 /|*113l,¢ 116 1llig 113 | 11312 114 5,300, American Sugar Re lil ch12 ae Jan 31/| 11312 Dec | 1331, May 

Ig 1141 *111 ho 95 Sie BT i oe 300}. Do 2 rt da len anene 11312 Mch12| 1165s Jan 28|} 115ioJan | 124 Sep 

g 1327s) 132%, 133 3,750| Amer 131 Feb 26) 140 Jan 3)/| 1375s Jan | 14¥!g Mch 

240%) § 4,775 294%, Jan 10/} 24llg Feb | 324lo J’ly 

*101 102 Pref ; 1061g Jan 27}| 10114 Jan rit Jan 


#167, 19 18%, Jan i} 18 Nov May 
7914 7914) *78 79 79 79 791g 7912} 79 7 81 Jan 


2712 271 37. 3 *27 8638 Aaser riting Paper, pref| 2612 32, Jan 
; $ 3573 3612 aAnaconda Cop Par $25) 33% Feb 25) 4112 Jan 
09 oe > ae ag Realization 120 — 
46\1e 473 "4714 4814 53le = 
103% 104 5 |*104 00/_ Do preferred 104% Moh 
35 37 3553 3 alle 
6612 69 i Joe 




















*130 131 
*28tg 31 
49%, 49% ly 
*78lp 81 78lg 80 | 27812 782 400; Do 2781, Mch 14 
101 19h *101 O91 qan 16 
; lg 2614 4,100! Central ther 25% Feb 25 
79314 931 le ost, bs} 94 i D ed 931g Jan ; 
"~~"B75g 391g; 38353 3033) 38% 40 per.._Par $5 S5% he = 
32 33 | *3314 3419] §34 34 lg 3Si2 | rel & Iron__. son 28 334 Sep 
129 130 13012 131 13012 13112 a Gas (N Y). 137 F . 149lo Aug 
1053 il ll $,700}Corn Products Refining_| 10 Mch ¢ 2213 Oct 

67% 67% ‘800! _ Do preferred l 89lo Oct 
—: a Smee, 7 1,600) Distillers’ Securities Corp Mch 10 D 36ly Aug 
oi 18 100 7 ‘Do - preferred & Smelt’g } / 21%, Sep 

40 


634 
i 137%, cral Hlcctnte 21341. Jan 24 
lg 3014) *297, 3 30 400 297g Feb 21 
an Tis v t ctfs y eb + 


3 an 
3 ai 33 "Bo" preferred o (B F) 3llg Mch13|} 68 Jan 
wt 100 600 9llp Feb 18 1091, Sep 
, 64) 451g Explor Par $25) 4312 Feb 25 J r$62%, J’ne 
, 16% 1614} | * dee 2 161g 2 000 d tnsp'n n arvester (old) 154% Feb 19} 203, Jan } $21lig Oct 
107 |*.... 107 04% 1 10634 106%) 10412 00|In arves (old)} 1041g Mch13; 11553 Jan 30 , 1267, Sep 
fits 1llle “hile 11lle “110s lg 112 |*1101g L1lie| Llllg 111, De ; llllg Mch 8] 116 Jan 28 12154 Apr 
10712} 107 107 a ae 14/*1055g 108 |*105 —... : 106144 Mchi1l} 108 Mch 7 
105% Tos } 1*105i2 107: OB 10 05%s 1055s 105% Rilarres 1055s;Mch 13 
2 | #10512 10715 1 lg 1g)*1 ; Mic 
Pillip 116 ott : *113° 116 113 113 p ed 113 Mchl13 
4le *4 4 4 Feb 13 
17 6 17, 1634 16% onal Paper 16% Mch 13 
1012 lll, 1llg Sig Jan 21 
441g 45 45 46 46 45 


rt 0 0 0 104g 
4312 
*85 7 88 92 88 88 
*102 *1021g 10919}*102 110 
70 71 7 71 71 691g 691, 
*981, 100 | *99 100 
*44 45 44 
*98 100 | 100 1 *98 100 
227lo 228 | 225 225 | 22712 2293, 
*112 114 |* *112 114 
32 331, *32 33 
100 100% 
*Q1llg O4lp 




















Ss 
how aoocoo=t’s 


ODO 


5673 
105i Tan an 
ipa ost 


167 ich 


1073, Jan 
69 Apr 
105 Dec 
234 Apr 
$231, Feb 
114 Dec 
122 Dec 





aa 

#11415 120 ° #11512 117 800 12812 Jan 
*119 121 *117 121 Db p 1247, Jan 
aut i ‘ sages 33 

00 o pr ; 4 Jan 
*4914 52% 4 5614 Jan 2|| 6llg Jan 
05 10 04 104 10753 Jan 27/| 105i, Feb 
20 Jan 2}| $1814 Jan 
82ig Jan 8]| 50 Feb 
8lig Jan 14!| 7412 Jan 
3lig Jan 22)| 28% Dec 
3614 363 4 acific, i 46 Jan 4/| 46 ec 
110 110 116 Jan 8} 103 Jan 
Zllg 2ilsi 20 01 Q need 2433 Jan 2 163, Mch 
+ 82 95 Jan : 77 Feb 
7 


oo to mths BE OOO 

















Jan 


8 1 100 preferred b 1011, Jan 
#116 117%, §1157% 1157 


118 Jan 2 
15912 15919 15853 1585, Pullman Company 165 Jan 158lo Feb | 175 Aug 
*28 27% 27%, 29 py Stool ~ 24% Feb 25) 35 Jan 2710 Feb | 4034 Sep 


10334 Aug 
2 

*98 101 9853 Jan 16; 100 Jan 13 984 Dec | 105 Aug 
i 
7 


10634 Feb | 12073 Aug 


Do 

181g 183 9,983|\dRay PE eben CopperPar 10 16% Feb 19} 22 Jan $16 Jan | §24!3 Sep 
25 25 2 ‘O00 Re ublic cron a & Sted! ’ 2314 Feb 26) 28% Jan 3 153; Feb| 35 Oct 
87 87 800 8914 Feb 6415 Feb 
66 «67 64 | 1,450 8914 Dec 
91 91 Do reered. 4}; 9912 Dec 
19212 19212 Sears, o....| 187 Feb 20] 21312 Jan 2|| 140 Jan 
341g 3412) *35 34 34 Sloss-Sheffi a Steel & Ir} 351gMchil| 4512 Jan 28|| 3914 Jan 
3 sheen illing 3413 Mch 8] 40ig Jan 31|| 1614 Jan 

Do red 62 Mchlil| 66% Feb 4/| 53 Jan 
Studebak 26 Feb 20) 36 Feb 6]} 30 J'ly 
Do pr 78812 Feb 20} 9314 Jan 13]] 90l2oJ’ne} 98's Aug 
aT ennesseo Cop..Par $25) 32% Jan 27 $3412 Feb | $4714 May 

81 Jan | 1305s Se 


n oaw- .-| 119144 Mch13 

on erwood ‘Ty 4 ALY 9llg Feb 18 
Do 112 Mech 4 
& Mech 6 


6 4 9 — 

§ 934 erred 29% Mchl 

+58 Boi 3 ef 53 Meh 12 
Cc 

on oolU 8 Reale 2 Z| 68% Mch 10 














104% 
“B8ig 59%,| 5912 603, 
107% 108 | 107% 107% 


B3lg 33%, 
10712 108 

















6814 
TIy 


ro 
@ bo ~1 bo OG CO 


91%) 9@  Q1ls} 91% 931g) S8lg O8igi 88 91 9 J 
rire ig 112%g}*.... 111 | 110 110 | 110 110 | 100% 109% referred 10914 Mch 13! 11512 Jan 


BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 


Psp Banks bia | Ask || Trust Co's | Bid ) Ask || Trust Co's | Bia | Ask Trus. Co's Trust Co's | 
rooklyn Brooktyn N Y City N Y Cit N Y City Brooklyn 

ney Isi'd{ “4 at ey A 275 | 295 |i|Ce teat Tr... 1030 || Guardian iY 80 NY Life wTr/1040 Brooklyn Tr 

t 300 efi] 175 | 2v0 umbia- Hudsom _..|+137 ¥ Trust. Citiz 

People’ 8 ...| 145 | 155 Knickerb 550 || Law TI&Tr 203 

Commercia! 93 || Lineein Tr.| 125 

Trust Co's Empire __- Metrepol’t’n| 440 

500 |} Mutual Alli . 

arm 1285 ance 135 Washington 

: | 400 | dee 227 || Mut. West- Westchester 

ndsor .. 

assau ....} 205 B’way Tr..] 165 | 175 ty Tr. ses. — | 



















































































*Bid and asked prices; no sales on this day. §Less than 100shares. tEx- . Ex-div. and rights. b Newstock. d Quoted d 
tSale at Stock Exchange or at auction week, $s Ex-stook vitae” _ with ye? (i) are beste banks. ollggs ner share. | 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—‘‘and interesl''—ezcept for income and defaulted bonds. 










































































































































































































————— 
qQeweeeeaaaaaeeeesSa—=—ass—sa><—0asama— —0_—“_»snas"0sa>aomos Price Week's Range. 
8 Price Week's Range BONDS eb Range or : Since 
BONDS : Since ||N. ¥Y. STOOK EXOHANGE| §§|  Friaay ng «| 
N. Y. STOCK EXCHANGE 8 — ‘4 pg fF Jen. 1 Week Ending March Sal ‘arch 14| Last Sale 83 — 
Week Ending March 14. mA, ee os die: Halide Bid Ask| Low High, NojjLow on" 
High| No.||\Low Hig — r 1 101 1011 100 10: 
U.S. Government. a198010-3 7100 a 100ts woh 43 -=--||10012 1011s ieedics & impt eehcx i * nen 108i. fale |1081g 108 10812 110 
U S 2s consol register ~~ 41930 -J 10053 1013, 10114 Jan "13 oeece 1014 101, ps t consol gold 5s <<a = 939 M-N Pe yon 1093 Nov’12 as a al Ae 
U § 2s consol coupon..... 918 O-F 10212 10314/10253 Feb '13) . . -.||10253 1027 ered ~.— 2 -------- 1992|M-S| 987% Sale| 98% 100% 987 101 
eee eee theo k1918|Q-F| 10212 10314|103 Feb °13|_---||10253 103 General gold 4748-..-... 992|M-S| .... 9912] 99%; Nov'li|_.--b... _..- 
S 3s coupon ....-....-. 1925 °-F 1131g 114 {11312 11319} =—1/|11319 11312 tered - ---...---.~ 1930/F-A| 9012 Sale| 90%, 901 9014 925g 
U 8 4s registered ...-.--.- 1925/Q-F] 113% 114%/113% = 114 | 12//113% 11414 Convertible 4 748-------- 1930 J-D] 87 87%] 851s Feb 13)... S513 85ig 
U 5 Pan Canal 10-36-)r 2s k1936 9-h 1005g 101 |1001g yae'1l wee-|liooe oc Big Sandy. ed ktersese 1945\J-D| 83g... | 880 Oct 1d 77 sea chin 
U S Panama Canal 3s g...1961/Q-S| 10212103 {10212 Fe --- 8 Graig Valley ist ¢ 58...... 1940 +-4 ° esed east reg: se yt 343, 
F reign Govern en s 63 1 ‘eee ee yee J-J 91%, 94 93 Jan "13 oees 9234 ie 
o , --- 13 
entine—-Internal 5s of 1909. Slt $6 00° 86" oN "2 86" 92 2d consol gold 4s______- 1989 J-2 ---. 89 +4 ee 19)---- tel i. & 
Chinese (Hukuang) Ry 5s £-..-)J-D hic & Alton RE ref g 3s. .1949|A-| 67 222_| 67 Feb'14-..f 67" “Gs 
Imperial Japanese Gov oOes R-Alt 88 Sale| 8713 88 51|| 8712 903s]] Chic & Alton RR Ngees: 50ld-3| 56 60%) 55te 6014 5512 631g 
RN Xi eee | Meee een Peg Mg Pe eet Rn seni 100 
eannecnee 801g 8212] 805s Mch '13|__-- -1949|/J-J| 84% 847%) S414 
Sterling loan 4s.._.....- 1931)J Jit lg 1011s| 10/|10012 10219]] Illinois Div 314s____.__- ™ 864 Aug’i4-...].... _._- 
Re runic yey te os exten os —. ae 2 — 961 9655 4 oe 4 tm —— a oae o|4-3 “95lg 9614 OT Meh: 14 ---- 97 98% 
o-sm eee 9673 Feb '13|___- 2 cenere---- Sail ag fa ow eter Cie 3 
San Paulo (Brazil) trust a ee + - Sa anne 864, 86% 47|| 8614 goin egistered ———- = - -=- ttt er 1031 i647 103% Peb ' -.-- 103% 103%, 
Us of Meticg 6 6 9 of 132 3 sn. 84 | 844 Jan 13|-2 Baily pais “Binking fund 4s. =71919 A-O} 981s 98%) 98's oa re a 
ooo Teens 2 fund pecacese ; 14 Sale| 961 : 4 
Gold 4s of 1904.__...... 1954 “Dl rhese ie avant co te Mila te 0 £ || Nebraska Extension 4s..-1927 mR en oe 96% Sep 14-...9... . 
TRE se neato M- O71g ...-| 98% Nov’l2....§ 2... Lol 
State. ane, City Securities. . 997%| 621] 99% 1003, es Div 4s._... 1921 
a Y City—4 4{s...-...... per: ah os ane + . 96 . 17/|| 95 9g Joint bonds. See Great North 3iIM-N| 100 ..-.|100 100 993, 1001, 
‘Corporate oo eta Nn 044, Sale 943, 943, 5 9434 973, D Basccacenccce a Fe 931g Sale 931, 943, 9312 96!g 
4 Corporate stock.....1 57IM-N| 95 Sale| 95%, 9514, 3 95 9g7%}] Gen eners! pode og har hota peat 1955\J- oi a ee 75 75 =—80 
0 es stock..... oo. rN 103% 104 {103% 1037)  4|/103% 10512]] Chic & E Ill ref & imp 4s B-+934\A-O| 11713120 [119 Jan 1a_-..fi9 119 
New ee aaa M N 101 1014s! 10112 102 3 10112 102 lst consol 4 6s a. 1937 M- £44 1071, eb 5 mex 106 108 
New 4 Sr eneelnces 1957|M-N| 103% Sale 103% 104 | 291/103% 10512|] General consol 1st 58... 937|\M-Ni ...----- 10612 Jan "13 -..-1}10612 1061, 
4 orporate stock... ON 101 Sale/i01 1015 = 4//100%4 101%)] _ Registered -........... 2}F-A| .... 97 | 97% Feb °13)_...}) 97% 98 
4 HG aa Sane 917 oR 83 84 | 83 837s) 14) 83 86 Pur money ist coal 5s_...194 ee cee 
324 % Corporate stock... > 4/1014 10144) 41/101 10112]] Registered ...............- J-3| 104% .-_-li 105 Mch "13... § 10514 1051, 
N_Y State—4s_.........- oat a-3 oa a sO1t 101iq] 2/|101'g 1013;|] Chic & Ind © Ry ist ae i ts Sale SM 76 | 1775 7 
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N Y Rys 1st .: K & ref.4s temp 7514 Sale} 75 7553] 136 79 St Louis Transit gu 5s....1924 e--- 85 +4 ov i Jeas 

30-year adj inc 5s 1942 577g Sale| 5753 107 60igi] United RRs San Fr s f 4s..1927 Sale| 6212 63tg 

Portiand Ry ist & ref 5s___1930 *101 1101 Jan °13}-... Va Ry & Pow ist & ref 5s_.1934 96 | 95 Jan ‘13 


Portiand Ry Lt & Pow ist pe | 
& ref conv s f 5s 1942 96 Feb '13}_... Gas and Electric Light 
Portiand Gen Elec ist 58.1935 Atlanta G L Co. 1st g 5s-..1947 
St Jos Ry, L, H& P 1st g 5s 1937 oN _..-l|---- ----}/bklyn U Gas 1st con g 5s..1945 
St Paul Clty Cab cons g 58.1937 -}1031g Feb ’13}____|]10312 10312]/Buftalo Gas 1st g bs 1947 
Third Ave 1st ref 4s 6 80 8012] 66|| 80 8253/}Columbus Gas ist g 5s-._-1932 
Bay inc 5s a1960 701g 7314) 146|| 70lg 767g}{ Detroit City Gas g 5s 1923 
Tri-City Ry & Lt ist 8 f 58.1923 9712 98 | 98 98 il] 9712 99191} Det Gas Co. con ist g 5s__.1918 
Underground of London— Det Edison ist coll tr 5s...1933 
44s 9312 Sale| 931e 9310} 6)| 93Ig 95%1H Eq GLN Y ist con g 5s...1932 
6s 1948/_-.-| 88 90 | 91 Mch'13}_._- Gas & Elec Berg Coc g 58..1949 
Union Elec (Chic) 1st g 5s.1945)A-O 84 Oct ‘08 Gr Rap G L Co Ist g 5s_...1915 
United Rys Inv ist lien coll Hudson Co Gas Ist g 5s__.1949 10312 Mech '13 sbeo 
_trust 5s Pitts issue 1926)M-Ni 731g 74lo] 75 75 Kan City (Mo) Gas Ist g 5s 1922 __.. 94 | 981¢Sep °12}..-- 


* No price Friday; latest bid and asked this week. a Due Jan. 0 Due Feb, d Due April. kh Due July. k Due Aug. o Due Oct. s Option sale. 





le Rs rm” 
105l2 10534) 105l¢2 10512 
ie aie. al en Jee ie 
993; 100 /|100 

955g Sep 08) - 
-{1014g = 101% 
10612 Oct ‘12}...- 
.1100 Feb ‘13)j_.-- 
100 Oct. ’09}..-.- 
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BONDS Se! price Ww. : 7 
‘N.Y, STOCK EXCHANGE cS Frida ioe ; ‘aoe BONDS £3 
y y Range or Price Veek 8 Ran 
Week Ending March 14 |S | warchl¢ | Law aol B] Ba. IN: Wek BOG, RRCHANOE) SE] zritan | xonoor |E || since 
— —_ t Q%j! Jan.l 
' Bid <AskiLow Htghi No.\iLow H Tr —+ | — 
anila’‘RR—Sou lines 4s_1936|M-N| _...- |. hiiN Y O & H R—(Con)— Bia ASAE. 
eats Cent tins § Ss tr rects. 5 coe See. “Béig Apr TSR ocee one be Shore ist 4s nigmaaeet +t 4:5 _ O71o 9712 “whe 16 le “Mle 
-------- A clas chasblten Sah Mecactlecce «1.2 a hye ale Fag % 951} 95 95lo| 26/| 95 971 
Bbedae 166 con 45--197 6) o- Ghce aloes *ii-n-° o°-- N Y¥ Cent Lines eq tr 4 g8 1932} J-J] -. 2... .-|10012 S'ly 2 
Minne L ist g 7s__ re tt ie NGS are et Se “Moutony Geben 4s." _.1955 J-J 881 Tipit ak Dikgs eae Ss, 
wee ee owes 50uc} 06a OGR71S....1....... 1 None i... “4 —3°e@ 7 “=< 
- Pacific Ext 1 og 6s_...1921/A-O| ._.. 108 |110% Aug ‘1l|..._\.... ~~~ Conv da 4s....-----.... 56\M-N| ---_ 86% Sle Feb 18-22, thy asi. 
gold i= 1S26iM-$| “G6 Sele| Shes ig 18) Bh, 8 iad] Sony debate tans-752-184n|4-3| 120 Salelao, a3") 67/130 a6 
s_...1949)M- Se -=----- “ le |120 2: 
Mires. teas -4| “ar Ss tt) Bn el Beara ane ieee eat oon] tay Bn [nnn 
sint gu - 5  95le\ 06% Moh’13|.___|| 0&1. 7 _ eA) Cock...) ORle NOTIN clive. mi 
Terml sf 4s.....1941|M-N| *05 ...- ce bhe-edlbtd Gent New Heng ist gu 4s~~1961 J-J| --.. 90% 9014 Moh'13 ...-|| 90 “901g 
M A ist g 4s int gi 1926\J-J ~ °° "| O64 May el. Wo" re NYW ches ms cous & Sa... 1987 M-N/ 1104 ....|110 Feb’13].._ 110 110 
ne entral ist $s--1949))-4) .<-. --- | 98 Mow t1|--- 7) -— <7 oo | reene 186 oer EA }is S61) - 2] O04 Sale] Oy - -05u) 10) SON SiMe 
ex ist go d 4s. 1990 | D| 91%Sale| 90° 94%} 151 90” O51 Tach Nand cons 5c 5s..1918|M-N) ......../107 Aug ‘Ob]...-}/.24. . 
2d gold 48...-.-......- g1990|F-A| 784 79 Waly Saal ow and cons 5s..-.1945|J-J} --.. 222. 2°" ae oe 
1st ‘ext go iitdensened= 1944)M-N| 971g 100 98 99 Pe ogee ane sannt ESE“ a |. ---- -2-- “001g Mob 19) 2227] 2 22 Too. 
Tae Oe Ee coho ---~- 2004) 31- S$} - =~ - 74tg 77ai[N_Y O & W ref ist g 4s *-51992|M-S| “a8” 90'| 00 Men I3l.2..|| 90° bait 
en i6s_...1936) J-J 85 84. 37 se g 4s_...g1992|M-S 90 | 90 Mch'i13]....|| 90 921g 
Bt v.18t ref g 48--2001/A-O| ---. 772] 77 rer tered $5,000 only_.91992|M-3) -_-. -.--| 9212 J'ne 12)...-||_-. 
al & 4 lat gu g 5s va Se 1940] M-N aie Sm mutiam fy ee Pe ee 955|J-D| 87 88%3| 8953 Feb "12).- ||. 2. 
Kan O & Pac ist g 4s__-_- 1990|F-A| -.-- ...- “a Ore, arc 7 - orfolk Sou ist & ret A bs_-1961 F- A} 98% Sale| 9812 98%! 20/] 9814 O04 
Mo K & ¥ ist gu g Ss.---1942)A-O} 1081s 1044)106 ay | ree Rye geet a 1941|M-N| 10212 ____|1023 Apr ‘12]_.__||_..- 2. 
Ok ist guar 5s.._.1942)M-N/| ---- 1041, ih A West gen gold fe-..1 931\M-N| 119 Sale|119 119 2\|i19 120° 
at By it ofT is t gu € 58_1942\M-§| 98 100%4/100 10) i improvement axt 6 Ge..1984/0 “A ~ we ----/122 Jan 13]..._||/123 123 
er. Sh'& So ist gu g 58. .1942)3-Dj ---. 102 |1 4 EW Ry st gold 6s__..1932)A-O} 119 121%4)120% Feb '13) ___ ||120%, 120% 
exas & Okla ist gu g 5s__1943 81 i 101 101 i te 101! oe wees ~~ 2 tt A-O|} 9512, Sale| 951o 955s) 15!| 95le 99 
{isso ist cons g 6s__1920|M-N} 104% Sale 104 jo6tal] Div'list|& gene 45.7, 1 wn = === CS Jan '?i\.-- fis. t.. 
rust Ss stamped.-a1917|M-S| 982 99lz 98 $4, 26 | Diy h Ad Wei g 45--- "1944 4-2] 91 Sale} 0 sph : 3 ee fae 
ene nn ----41917|/M-S| --....-4 97 Mey’l12i...j|.... .__]}] 10-20-year conv 4s.____ co once se=e 6/105 1127 
1st collateral gold 5s_---- 19201 F- 97 tT" “dec 0-20-year Cony 4s-.-. - 1932|M- s} 10412 105 “|10012 Feb '13)_ “ 
ogistered .--.-.---- OIF-Al -2-- - Ral Coavertibie tiz6 (wh 3s.1938|--| 102% Sale|102%  o3i2| 830)|102% 107° 
40-year gol gold loan 48-----1945|M-S| 69% Sale| "60% 76)" "6 Sie, “FE Oe tn ta SF) SB Aisoeaezan’ eal” “iinet ee 
berets HREM ig 22% Biripees co So RRs Aa <p 3 [eee a-ha 
ss ielacdalniaiac - a = he --1 ‘ gas eb '13)-... 
ca Ry ist gu g 4s---1919 e 91° Sale +4 Sisk Negaee 2 Sani pitor | g 45488? o:4 9612 97 o7 ¥ or oF oan 
eet as 3-Di -.ct 2.41 8i- Deh TH... Geni tan 2h ee : a> sn5 eb ‘13|-___|] 97 
Pech or VAI vist g 83-1926) J- J ee eS Tera? 2° G pen Guid 48 ----- azoa7Q-F oe eae te 663, : 661g thy 
ga? 6 46...38 -A lg 931g! 93tg Mch'l3|____|| 9910 Gall S¢ Panl Duluth Div co da Wet) ---- 2 an 13).... 68 
q yrots old 5s__._1938 j- J 103'3.._- on m+ s¢ Paul Duluth Ty £ 48-1906 3-b o-ee 951s 921g Mch’13 ai 9214 921g 
tits S gén con g 58s_1931/A-O} 103 Sale 2611103 108 a be at L Ist gu 5s__..1916|M-S| _98lg - - - _}401!z Oct *12}...- |]... --.. 
Gomear Scamp gu g $8-- 1981-0) ~ sop 55-108, OF 2 --- sll -gee iadbaared’ may titioaten “1023)6-2 Lite iis mhaAte te 
Oo hae ae - Sie, A 4--+-- uy’ ito weaues mosis 
—eepistere eerie ts “3 B08 oa 81 “S25 st Paul & Duluth ist 5s_.1931 F-Aj*109 -2-. 107 Jan + Biabehe | heat 
Vv ist g 4s___.1933/M- 831 "Set, ee ee ean ar ee 2 okeeo “Ul! e--- ---- : an ‘13}/..--| LO2!g 10: 
WerdtV L& W ist « ss TipseMeSl ere th Sic Ast consol gold 45---7-- 1968|J-D| _... -. eee She Mette eee 
ob & Ohio new gold 6s_--1927|3-Dj_---- 1165s 1f6te 117: Woe Pao Peer O lst 2 85771033 Q-M) 188 98] Wis awe | | ae 
ist extension gold 6s... --i1927/Q-J #____ 112121112% Jan '13|.__-||112% 11231] Oregon-Wash 1 a ged. bgp te ns - J} 120% 11214)111% Feb ‘13).__ {1104 1118 
General oat ina 1938] -$| Sits -- = | Sit Reb 113/--—- SA 9570 Pine 1 ret As .-190b nh)  Soilouls Behe adi... Hitoote toute 
ontgom D Vv ist g 5s.__..1947 i 108 110 10812 Feb 13 oe 10819 10810 pois oak oas Co ist g 5s__1946 J-D --s2 99lo 10012 Feb "13 eee LO0U3s 101! 
"Gasebtedons 4a,---61330 -F| 87% .._.| 85% Dec 12) slj/_... . ist canis a | 
Nae eee aR 311J-d| ---- 9234) 92 Nov'la ED BeRe * oem s oso! gold ee 1923|M-N| ---- 101 {10114  101%4} —-1)/10114 101%, 
h& StL ist 7s 1918 J-4 1005s] 100% Mch’13|--._||i00%2 igi “|| Gomaol tenon 1919|M-S} ---. 107 /110 Meh ‘t2).-. |). - --. . 
st consol gold 5s....1928/A-O| 107 10719|107- Moh °13|___-||107 108, Conv able Seid 3 143. _0 lr Nn “$65. Saic 100%2 10012) | 2}| 10012 10012 
Waedweines ae 4-3] TES old Bl [tH sible fold 9z8-— “Att 4-B Sai wee aH) hee es 
T & P Branch ist 6s....-1917|J-J| ---- ---- 13 Sly Ry socal All FY emcee 1948|M-N| 101 10112}1013%, 101%) 2i//101 102% 
Nat Rys of Mex pr lien 4448 1957|d-J| ---- 85 | S4l2 ill “adiz “Sans alien yg gen suar & As-- 1942 -S| 9914 1001s} 9914 Feb ‘13/____|] 991g 9914 
Fer poy general 4s...1977|A-O| ---- 82 | 77° Feb °13)..--.|| 7614 ie p Enns 1t.en As Ge "36 a sae 00 Sep ‘12)..--/|-... ---. 
at of Mex prior lien 4335-1926] J-3] ---- 99, | 96% Feb ‘13)----|| 967% 6% Seog ey | Rady part f(b om | iota ree ee ieee ae 
atm 9 £5 tere 1951|/A-O| ---- 767%) 7612 J _._-|| 762 761 © Tike toe tT eee eo luz * Jan ’O3/..../].-.- ---- 
N O Mob & Chic ist ref 88-1960) 5-3] i55- 8 Feb '13/.---|| 8° 87°l| UNS RR & Can gens -i9a4|M-S| 99° 227-|i0ii may*ia|_227 7007 C0 
N B prior lien g 6s__p191 | 4-04 100%g 103!g)_ 2-2. totinia an gen 4s_.1944)M- 99 ..../1U1l2 May’lz|.-..|)-... .-.. 
Ne one Term 1st 4s_.1953\J-J| ---- 86s it For -|| 861g 8712 ‘uar 1st A ny J ' 
entral & H R g 3%s_1997 4-4 841g 85 Ball 84 7 st g 4}4s.....--_- 1921/J-J} 103 Sale 103 103 1|| 1023, 104 
Der mistered----------- 1997\d-J| 832 Sale} 831, il 8312 s6% meg ype peaenp tae 921 ie 102 --- -/102% Jan °13).- .. || 10214 102% 
ebenture goid 4s_._._.. 1934\M-N| ---- 89 | 89 8 all 89° Siri] Guar $20 con tee B ieailFeal| Soh 89 Sep (12)-.--/|---- --—= 
a oe OF 34 ah ‘mod «ite « 03° May’l2i..__li__.- t pes tser B.1941 F-A -o-- 86 Feb '13}....|| 8512 86 
e Shore coll g 3}48----1903|F-A] 77, Sale) 77 77M 7) 77, 79H Guar3 s orust ctfs G--~-1042|J-D Sazo ~or) OT DOE 8a ---- Lapse “pe 
i inn oh hon 93) F- 2 Sale| 7612 3i\| 761 ---- “Dj 85% -.-. CAT - coed ass ome 
wis Cent coll gold 334s- 1998/F-A| ---- 76 | 75 Mch’13|_... Si a Guar’ ) es py beet ToT J-Dj 85% ----) 87% Jan 12)_---/|---- -... 
B egistered__......._- E-A wane a ee Cin Leb & Sool mopmpapaiead | 6? tees 95%| 95'4 Mch°13)....|| 95i4 96% 
eech Creek ist gu g 4s__1936 4 98 pel oe 98 Feb "13 aeegd 98 98 Ol & ar ist gu rym -N 1o0t VSip ¥2!2 Feb 13 e2eeoe Y2le 921s 
2 cesistered.------.--- Bt Any aciee, 99 May’lll....\|__.- Gla P gug aT Yt M-N ee lg BR 
guar gold 5s_______- SRO RE EE weccl-o- otriniives dann: once 5 gen gu g 4748 ser A 1942) J-J| ---- ---- 107% Dee *11]___.]]--.. ---- 
B “SS ae Sas 3-) cial hconmetiond ae ee ae en ae Fo en Ag peggy 1942)A-Q| ---- ---- 1008: Fly USl..o-Heeoo coon 
eech Or Ext ist g 344s_b1951/A-O| ---- ---- costlier satnatiie Meret distin =e “Bert pe cS femme BG o-.- cane! VRAGEOR 32... Bocce once 
——< Ad ist gu g 4s.__.1981|J-D| 88 ----] 88 Oct ‘12]...-}/-2.. 2207 —_ wo-------- 1948|M-N/} 87° -.--| :0lg Oct ‘12).--.)/--.- ---- 
Gouv & Oswe Ist gu g Ss_..1942 Dat S08 eo: se ee Eile &. ‘fe “ae ---+-~-- 950)/F-Aj 87 --.-| 90 May 08/_.../)-.-.-.-.- 
Moh & Mal ist gu ¢ 4s. .-1991 M-§S A Sg: tees. "9833 Jan "1 eS 283g 983s deries gu g les eomtt + J-J -e-2 90l2 vilz May’ 1: Bh lite 
J June R guar ist 4s___1986/F-A}] 94 ----/105 . Winnie sh usd Gr R& lex istaugiiss. -J oi” 10313 vig Sly, “T2).---|)---- ---. 
‘hearse 1980 F-Al ag ¢ o-oo ofl SER Pee pote Da teaila= 3! $60” tetera 4p 
otha Ot aggaeer °°) 5° RCT Retort ateelines Mein apabibaee Tol WV&O 434s A--21931)J-J) 100% -°- OA one aa ee 
bi3}---- idét3 167” es B 4248---------- 1933} 5-4) 102-55 -[1ugis NOV 42). ...)---- ---- 
coiry Feng ae SND PNi-os-Btae~ are POC& St Liu 4345 A-- 1940|A-O _... 10312110319 Feb '13|____|}10312 16313 
Pine Creek reg guar 932 1° Pipette, OS *-¢ @e@ seareoes oe = Sctpeqncce 1942;A-O/} ~--~ 10314/104% J‘ly “12]._._}1--.. --.. 
RW & Ocon as “Eiens A-O} 10312 1051, 04 sllind Saar tl | a RH Bhat ---------- 1942|M-Nj ---- ---- 106 J’ne Il 
Oswe & R2 2d gu g Ss_---c1015 PAl i... Me 110, Mone. 2 3 en oe 194 ease OO | Ul. Bee ‘Sal... Reake ohn 
ae a st gu g 5s__191 M-h SEO cand ~a=-| 96% BED “19. fl cnn one s 
icici mien el WE GR “Mohs apie Y5l, 
ween wne-| 971g Jan 13)_...f} 9712 O71, 
 ebd use enn -o-, {13319 Nov ‘11 Ee se 
saeeen 6. 6] J-J) ---- 11012}108, Sep “13)----])---- ----]] 2d gold 4348. ------b1921|M-N] 2--- “05 106 Feb "13 
Utica & Bike Hiv gag 45--1922 A-Q] ---- ----|11012 Moh'12)....l|...~ ----| Pere Marguette—Ref 4s_7.1955|4-3| ¢--- Ste] o4° Jan “13|---) S454 
nake Shore gold 3}¢s_--..1997 ae — 7% nae wath 
AS SS 1997) J- we _ Soe oe-- - ' 
D gold 4s_..__- 1928|M-S| 20% Sale 1920 100 104 {103 Oct ‘1z}____fj-2 2. Ll le 
25-yr gold 4s___....__- 1931 Mo 907g Sale 9018 H Id 5s... ,1939|M-N/ -..- 96 Feb 'l 
Keteani ist gu 4-7 toeere a vor= ----| 03 Oct "12)-.../|-... ...- Tus st gu g 4s__1931/F-A 
Mahon O"l Rit st 88. 721934| 3-3 108i2 1101; Tiny Md All. 222 Pee Dee eaaals al ica “83 Feb *13)--2 || 83, 83% 
itts & L Erie 2d g 5s__.a1928|A-O} 106 -.-./105 Apr ’12)-..-.||-.-. 2.2. ist. ld Be S.-..-- 1940)A-Q| 10812 ...-/113) J'ly °12)._- |) 292 -2- 
Rites paee & X 168 Gu C8... 882 J- eee «a= « 1301g Jan ‘oy PE Bd ‘ ay py ee 1943 J- o=e eo? Ces 113% Nov 1] "=< = 
d wuaranteed és PIO 1934) J - ws «3 Te 1231, Mch'l2|-.-.||---- .... R Rewisi & 4s.-... 1997|J-J| 96 Sale| 9553 955g 7s 
Me ees & BV ist g 6s..1018 DEE Sekine 013," ey te ee Jersey: ey ee ate: 7}J-J| -.-- ----| 95l2, 951 
Michigan Central 5s_..--- 1931/M-S| 1062112 |iii~ Jan “13}----]|---. <== =] Atian City ES 4822 298115-0) SS ey Oy OM 
,cresistered...------- 931/Q-M| 104 -..-|119 J'ne’06)----||---- 222. Gt Jo & Gr Isl ist ¢ 48_=--- Leong | com ---- ese ek al a 
LTE ae helenae 3p pf fiers porn bee) feb besopebe t Louis & San Francisco— “f) done ones] FPR 
JL&B ist gold 3148. _.1951 M-S| ---- “rrr 90°23 nee “1 er 7? _ po eral gos Ne iil TOE rs J-Jj} 11212 .... 11414 4Jan "1 11414 11414 
lst gold 3k%s ES BP 1952 2\M-N S4ig 861g 86 Feb 13 1 88 8612 St L& nee RR pee gy ~4 is 1043, 10212 1021 10212 } 
ni Fear. debenture 4s---1929)A-Q| -=-- Sita) 87% 87% 89 Cen tSGe te ei eeeia fl Tet 905 8biz Dec “4 = 
¥ Chic& StL iste 48--1037-0] 97 98 | Ost, Mch"13|--.-|] 98 9912]]  Southw Div 1st'¢ b3=2221947 «ae OR Bats, PR, 78% 82 
D PES tmncmaaneaen 1937|A-Q| -.------] 97lg Jan '13)....}| 971g 9712 R gg4s & wae “9 9912 =. --/100 - Jan "1 100 - 100 
ebenture 4s.......... 1931IM-N! ..-- 871i 87 87 87 689 Registered_..._..___. teed eh le. ‘08 M at 
e___ seegistered - --~------- ~Ol . ccssmese 6 Meb "8 Bcsct ctw eur 
MISCELLANEOUS BONDS—Continued on Next Page. 












































































































Gas and Electric Light 
Gas and Electric Light 
Ne ey Benne RRA tL ks eos Be ae Tess tern eg yon 1st con:g 6s...1943 17 |1161 
Purchase maney 6s... ...- 7JA-Q} 2222115 |114 Feb "13}----|is 114 |] R gold Ss. 27-1947 BAO! sae i610 is 11532 116% 
Ea Bill Bio lat can 2 ae. 1922|M-S] ==~_ 12119|12212 Dee “12)___.||_... ...-]] Registered _......-_1_- 471M. 10013 10019 1017s 
bao Gab Dot Bet ee eee 2) bie Sale] Ste. SSele----1] See aes nae isgan cap esny. Sar aot im Xe BP ll <cacdicned oone 
Ref ahd ent int ist g 5s.e1919 yo 10112 102 {101% 1011 3}) 101% 10212 G Co of Oh 1st gu ¢ 581936 102 * ia i a : 1025, 103lg 
Milwaukee Gas 1° ist 48. 1934)A-O} 10114 Sale|101% | 1014) 11/1014 10 oop Nat Gas & Oil 30-yr 8°36 O34 Gos °12)--.-||.-.. -- 
Sowark: Chee Goa benno intel etl igg” te age needa eh eee 90 aie L Gas 1st gu g Ss_-1947 s<-> ae hee 
NY GE LH& Pe Ss (soter ber 5 103 ~..-/10614 Apr °12)__-.|/..-. ~... Co conv 68---1919 al ot sae! 1 once osee 
Puree mone . > ae Soe 948/ J-D) 10233 102191102 10214) 8] 101% 10312 Oem + Ta 922|\M-Ni ~~ 931 a SS eee 
Sop prey’ abe ett a Rd be Pn be coniy sf 3.21926 J-D| “90% 100 © Q OTs 08 
NY&QEIL & P ist con @ 58 1930 FA 1011 os oo 7 --=51]108t2 1081s]]$ pe ist g 5s__19 $51 101 |101 £ aos 9984 100!g 
" g Sale |10 1g 3} 5||1011g 101g S > Acridine i; ---- 10) eaegiew a 
Pacific G & lo Ca aie | O21g J'ly "09)-..-||...- ---- Trenton @ & E ist Bar77 71949 5413-4 seve ch <<) BOE RD Eh----Be-2- o=+- 
Pac rn tsiek ekiee M-N| 9514 Sale| 954% 9 7|| 94% 96 Ref & + te 8-935 33|McN 93 rye 13 tee i oe 
5s Internat Series_---- 2 1930/F -A| ..-. O4tel O4tg 04g] al] O41 O4te Utica ile? igh # B4L= 2-990 =9] 102 ----) wane See5 
Pat & Passaic G & E 5s_---1949)M-S} 10012 103 |102%5 J’ly "12)_---I]..-- ---- Weatchenter Lene Soe ee SA scart et 
SeusasBider: nen bihendeceea eDesten, bieste. ebeste, Sa Lie — 
aDueJan. 0 DueFeb. eDueMay. gDueJune, hk DueJuly. oDueOct. pDueNov. s Option sale. 























New York Bond Record—Concluded—Page 4 _ [Vou. xovt. 





Price V cek’s Range : BONS. BS | 3: 
_ Friday | Range or Since ||IN Y. STOCK EXCHANG § 
| UWarch 14 | Last Sale Jan. 1 | Week Ending March 14. x 


me Aen en) eee Ba | 
2 2 2 a st - 
SR £2 747g 78 W 2d gold 5s... a sone m8 
7712 S'ly ‘lz Debenture Series B 1939} J- 
10319 J’ly ‘12 1st lien equip s fd: g 5s__..1921 as 
995g 993, 1st lien 50-yr g term 
70° = 790'| Gl 78 90 Hl Cont Tree ae 
i en 
79le 7910 7912 81 - 
l0llg Apr ‘0.}. 
83 83) 


Week's Range 








om, |) es 
No 





31g 83 85% tam a 531g 55lp 2 5 5313 61 
104 Oct OU} .. --||--2- 2. Det & Ch Ext ist ¢g 5s__.1941 105 10712)107 Feb '13)-.-.-||107 107 
8512 Feb *13 85 8512]] Des Moin Div ist g 48___1939 eens esee 
835g 8353 8353 86 Om Div 1st g 3s 1941/A ° 
Feros meat --- ----]| Tol & Ch Diy ist g 4s____1941|M-S 80 80 
71 713, 77\4]] Wab Pitts Term ist g 4s__1954 2412 261g 
---- 77%) 7712 Mch 13/..-./) 774 79 | Cent and Old Col Tr Co certs- 2 23% 271g 
87 gs I} Col Co ctfs 20 4 24 1/| 24 28 








8414 _...| 88 Feb ‘13j..-- 
91% ....| 91% Feb '13/_.--|| 91% 917f 
10214 .._./10314 Jan '13}_-.--||103%4 1031, 
104 Nov’l2|..-- ' 
105 Feb '13\-~27||i08 7 
1 eb °13)..--|}105 4 est >| 791 
103!g 10313 1031g 1035 Ww 1063, Feb "13 
[CS TRO A tieaschscos , i: ld 4s 1943 6 | 8 Oct ’12}.... 
Southern Pacific Co— I 5s 1 84 Feb ’07|__.. 
Pac coll).k1949| J-D 9llg «= 94 64/| 9lig 9g 58 10112 Feb '13).... 
k1949| J-D|* 99 | 9512 Feb °13 -=sl 95 951 iv ist gold 5s 100 Feb "13)-...|/100 
20-year conv 4s g1929|M-S 89 8954) 146)) 88% 933,48 Exten & Impt gold 5s____1930 99 | 99 Feb ‘13)_..- 
Cent Pac 1st ref gu g 4s__1949|F-A 9212 =94 13}; 9212 9610] RR ist consol 4s 1949 80 804; 9 
Registered 1949| F-A 95 | 9412 J’ly '12).---}/---- oe 20-year eq 9819 Feb ‘11}__.. 
- Mort guar gold 3 4s_.k1929| J-D 4; 9014 Feb °13/_.--|| 9014 91 4s J- 89 | 895g Feb '13)_... 
h St L 1st gu 4s_1954)A-O 92 | 91l2 Feb '13)-.--|| 9112 91191] Wis Cent 50-yr 1st gen 4s__1949] J- 90 901g) 17 
GH&SAM &P ist 5s_1931/M-N| ---- 10512/104 Mch'13)...-||104 104%/] Sup&Dul div & term ist 4s '36|M- 8934; 893, Mch °13)_... 
‘Gila V G & N 1st gu g 5s_1924/M-N]. -- 102g J*ly “12)----|)-.-- Le 
Hous E & W T ist g 5s__1933|/M-N 103 Dec '12).---||..-.____]] Manufacturing & Industrial 
ist 5s red 1933|M-N 10444 May’12/.---||.... ____}/Allis-Chalmers 1st 5s 1936 66 | 57 Dec ’12)._-- 8 
H & TO 1st Ry int gu..1937|J-J} ---- 110 /10914 Sep 12 weeellewwe LL eposit 5612 5612 5 2 63 
Gen gold 4s int guar_...1921|A-O 93 Mch'l3/..--// 93 93 }}Am Ag © 1001g 101 | 21/|1001g 1017 
Waco & N W div 1st g 6s 1930|M-Nj*118 A RITES F 9612 Mch"13|____|| 9614 
A& N W ist gu g 5s 1941| J- 3} - 106 1063s, benture 5s 193 9312 Mch '13}_.-- 
Morgan's La . -~--l}---- ..../}Am Hide & L ists fg 6s.._1919|M-S 
ist gold 6s 920/ J ----|}107 107 |} Amer Ice Secur deb g 6¢_..1925 7512 7612 
No of Cal guar g 5s O ---- ....//Am Smelt Securities s f 6s. 10453 Sale 
Ore & Cal 1st guar g 5s__1927 ; woe 28k ---- 100 ‘ fg 
So Pac of Cal—Gu g 5s__1937 116 May’07|----}---- 2. [/Am ead *92i2g 93 2 2 93% 
So Pac Coast 1st gu 4s ¢_1937 Olig Sep *12/-.--H-.-- 120 1211, 1)|11912 12055 
San Fran Term! ist 4s__1950 8814) 8853 Feb '13 8853 90 ed 94 
Tex & N O con gold 5s_.1943 10153 May’ll 902° eine 
So Pac RR 1st ref 4s____1955 92% = B34 92% 9Q4ig Registered 1951 
Southern— Am Writg Paper ist s f 5s.1919 
1043g_ 10513) 36} 10483 1971.]] Baldw Loco Works ist 58..1940|M- 
105 Sep ‘11 104% 1043;1] Beth Steel 1st ext s f 5s_...1926| J-J 
77 =78isi} ist & ref 5s guar A 1942|M-N 
84% 8612]|Cent Leather 20-year g 5s.1925)A-O 
....}/Consol Tobacco g 4s 1951\/F-A 8 ‘ 
85 8812//Corn Prod Refs f g 5s____1931 s| 9614 Feb °13 
anal ist 25-year sf 5s 1934 90 90 90 
8612 §71,1]Cuban-Amer Sugar coll tr 6s 1918 9434 Feb °13 
2 1948 Distil Sec Cor conv Ist g 5s_.1927 ¢| 66 68 
Atl & Yad ist g guar 4s__1949/A E I du Pont Powder 4 %s__1936 8614 867%) 86 87 
Col & Greenv ist 6s 1916} J- io Gen Electric deb g 34s___1942 e--- 52 | 785i 7819 
E T Va& Ga Div g 5s_._.1930/ J-J 106 -+-- 10-year g deb 5s 1917 --------j14l Jan ‘13 
Con ist gold 5s 1956 08 108 D ture 5s (rects) 102% 103 {102% 10314 
E Ten reor lien g 5s 1 00%s , Gen’l Motors ist lien 6s_..1915 99 Sale| 99 
Ga Midland ist 3s ..-.-|| [li Steel deb 4}4s 194 ---- 86 | 86 
Ga Pac Ry Ist g 6s Indiana Steel ist 5s 2 10012 Sale |1 0012 
‘Knox & Ohio ist g Int Paper Co ist con g 6s__.1918 103 10312/10312 
‘Mob & Bir prior lien g 5s_1945} J- 1 Consol cony s f g 5s 193 87 8812) 88tz Mch’1 
Mortgage gold 4s 1945] J- ----4 79 79 HInt St Pump ists f 5s Saic | 82 83 
Rich & Dan con g 6s..--1915 j-2 _ 02 1 Lackaw Steel ist g 5s 96 
































lst g 6s 
& Danv ist g 4s 
d 4s 


a 
Ct Sant Ct Caer > Sy Sat 


' 
es Sees Gees Gers Cee Sng CF 


Deb 5s stamped 1st con 5s Series A 19 7634 
Rich & Meck ist g 4s_...1948|M-N} 71!2 - - - 5-year convertible 5s___.1915 434) Ale 94 9553 
So Car & Ga Ist g 5s 1 -N} 98 102% Ligg& Myers Tob Co 7s tpy bds sale [12014 119% 122g 
Virginia Mid ser 6 6s 10212 ---- 5s temporary bonds a # ; 98ig 985g 9612 99% 
preriiietetete +>4 ...||Mexican Petrol Ltd cnv 6s A_’21 9712 34)  5)| 9712 100 
103 .-.- 1043:|| Nat Enam & Stpg ist 5s_.1929 91 91 91 

i Nat Starch 20-yr deb 5s___1930 -- 88 ° 881g 
1 ----||10814 1081, f] National Tube ist 5s 1952 MY 9714 Q9lg 
1071 . . . . 108 | ¥ Air Brake 1st conv 6s_1928 sale | § 997% 103 

9412 95% 95 9671i/P Lorillard Co 7s temp’ry bds_. 12014 12213 
----....H] 5s sommparery bonds a 984) ¥ 2\| 9714 997%, 
101 101 [| Ry Steel Spgs ists f 5s____1921 951g Mch ‘13 9714 981g 
---- ....]/|/RepubI& S ist & col tr 5s_1934 102%g Mch '13} - -- - ||10273 102% 
10312 104 10-30-year 5s s f 1940 sale} 90% = 9 903, Q2ig 
---- ...._HStandard Milling 1st 5s___.1930 8812 Sale| S812 8834 88 89g 
8875 4 ---- ....1]/The Texas Co conv deb 6s._1931 9814 Sale| 9712 99 9712 1007 
*104lg ___. : ---- _.._.H#Union Bag & Paper ist 5s_1930 cone 87 | 90 Feb '13 vO 92 
---- 105 105% 1074] Stam 193 ---- 37 | 914 Jan '13].-.-|| 8912 Q1t, 
----....HU 8S Leath Cos f deb g 6s_- 1001g 10033/1001g = 100g 1001g 1001 
---- ..../U 8 Realty & I conv deb g 5s.’24 ---= 8812] 364 8614; 1] 86 89 
csco,,.. BE e Red & Refg ist g 6s__.1931 25 3212] 25 Jan ‘13/----|| 25 25 
10644 1061,/U 8 Rubber 10-yr tr 68.1918 1001g Sale |100 1021s} 80 
| 1 Registered 1918 1031g Jan ‘1U}-.-- 
\. General gold 5s 193 00 ' U 8 Steel Corp—jcoup ~.41963 10033 10084) 644/|10014 102 
Kan & M 1st gu g 4s__..1990/A-O} 91! 911g Feb '13 '$ f 10-60-yr Ss\|reg ...d1963 100% Mch ’13}--.. ||1003g 102 
ear 5s 192 99 | 98 98 2) 98 99 |]Va-Car Chem ist 15-yr 5s_1923 951g 9634) 33/| 9512 98 
90 Feb ‘13 90 9115/]/ West Electric 1st 5s Dec 1922 10114 Sale }101 10114} 12/101 102% 
Westinghouse E & M sf 5s_1931 1 91 94 
10-year coll tr notes 5s_.1917 


91 Sale| 9 92 27 
al _--= 9712| 96% Feb '13|..--|| 9653 967% 
Telegraph & Telephone 
8934) 89 89 Telep & Tel coli tr <0.-7038 


89 86 Sale| 86 8714} 27}} 86 90 
*108%g -.--/103 1031, Convertible 4s 93 10314 Sale }103. - 10314 103 110% 
---- 84 | 8512 J’ne'12 | 20-yr conv 4s (when iss) 1933 1031g Sale |102% 10333} 142//1025, 1037% 
i Chicago Telephone ist 5s_.1923 1 -eee sass 
99331] Commercial Cable 1st g 4s_.2397 8212 Dec ‘12 
tered 2397 


ae 8312 Nov’il 
33 } Oumb’d T & T ist & gen 5s_1937 9914 9914 
91% | Keystene hone ist 5s.1935 85 Aug ‘12}_. 
9314) 9312 8 Tel& Tel 1st sf 5s_1918 101 Mch’'13)__--|}101 101% 
10912 te Telep 1st 5s___.1924 100 Mch’l3}._-- 
6 105izg iN Y & N J Telephone 5s g_1920 103144 May‘11 
. 4s_ 89 | 89 93ig}| N Y Telep 1st & gens f 4s 1939 963, 971s} 28]| 96%, 98 
‘Utah & Nor gold 5s_....1926| J-J 108 May’ll Pac Tel & Tel ist 5s 1937 99 100 
1st extended 4s 1933)J-J} 93% 99 |___ iSeuth Bell Tel & T ist sf 5s 1941) J 991g 100 
andalia cons g 4s Ser A_1955/F-A 04 94 est Union col tr ctr 5s...1938) J-J 10012 10ilg 
Consel 4s Series B_...1957|M-N| 92% 94 ~---~..-]] Fd and real est g 44s_...1950/M-N 94 | 94 Mch'ls 
Vera Cruz & P ist gu 458.1934) J- 93 -oue.-..ft Mut Un Tel ext 5s....1941/M-N/*-_.-- 1034j104 J'ne‘ll 
ei this. Northwest Tel gu 4s g.1934/ J-J 93 Jan '‘l 
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ai Coal & Iron Miscellaneous 
& Susq Iron sf 5s_...1932/ J-D 97 J’ly ‘22 Adams Ex coll tr g 4s M 7912 80 | 801g Mch’13/....|/ 80t2 
|, Debenture 5s ~-21926|M-S/ 85 Armour & Co Ist real est4¥s '39 9014 Sale} 90 ) 65); 90 
‘Ool F & I Co gen sf g 5s_._1943|/F-A 99 | 98 98 Bush Terminal ist 4s ooo Feb °13} ..-. 
| Cot uel pen Ce , 1919|M-N Consol 5s 19 94 4 Jan '13)_..- 
‘Gol Indus ist & coll 5s gu..1934|/F-A| 78ig Sale| 78 81 Bidgs 5s guar tax ex o--- ‘Li 
‘Cons Ind Coal Me ist 5s___1935| J-D Dt 80° “ _ Onin’ Cenber ist conv 6s_.1921 J} 155 160 
‘Cons Coal of Md ist&ref 5s 1950\/J-Di _... 94 Inspir Cons Cop ist 6s (rects) -- 10012 Sale |100 
Gr Riv Coal & O 1st g 6s_.h1919|/A-O| 96 1021, _--- ----}{ int Mercan Marine 4}4s-...1922 6312 Sale| 6314 
IPosah Con Collier ist ef seziver| 3-3 : oF allMGe Bond (N'Y. 4s ser 2771066 sen Banebanies, Am 
on Oollier ists -1957| J- 87l2 8 87 8 1 Mge Bond s ser 2... 
St ock Mt & P ist 5s...1955 J| 75 a hy, aS 10-20 5s series 3 1932 
19 100 102 4 Morris & Co ists f 4%4s...1939 
1011g 1023, N Y Dock 50-yr ist g 4s...1951 
101 103% Feb ° Niag Falls Pow ist 5s 1932 
l : Ontario Transmission 5s...1945 
Pub Serv Corp N J gen 5s_.1959 
5s 195 niniete an 79% 79%,1] RayConsCopper ist conv 651921 
‘Va Iron Coal&Coke ist g 5s 1949 954 951 2)} 954 98 |] Wash Water Pow 1st 5s...1939 
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10034 10214) 102g 

e--= 9153] 92 cage 
92 Q2le) 924 91%, CC 
110 112 j112 112 311116 121 
102 _...j102 Dec ’°12 oo! 
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\, “No price Friday; latest bid and asked aDue Jan dDue April eDue May gDue June hDue July kDue Aug oDu 


Oct pDue Nov qDue Dec sOption sale 
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CHICAGO STOCK EXCHANGE—Stock Record. 


STOCKS—HIGHEST AND LOWEST 








SALE PRICES = . Previous. 





STOCKS 7 
CHICAGO S Range for Year 1913 


_ “on 
March g. | azercn 0. 


Tuesday 
March 11. 


VW ednesday 
March 12. 


—esese 


Thursday 
March 13. 


Friday 
March 14. 


EXCHANGE 





Highest 





11% 


231g 
678 


4 
17 
35 

8 
50 


31lz 
121 
*500 


“1#133 136 


121 


13212 132 





3214 


60 50 
100 100 


23 
17 
50 


122 
136 


50 
100 
133 

64 

85 

57 

50 


Ip 


205 
141 


1 
98 


£260 

*107 

*178 
*1I1g 
60 60 
10712 108 
*11% 13 


270 
108 
182 


812 


3214 32% 
121 


llle 


1% 


*27 

*88 

* 
2219 
*6 
*3le 

*15 
*8 

*45 


33 
122 
*500 
*133 
*45 
*99 100 
132% 132%, 
*64 66 
*83 85 
*53 57 
493, 493%, 
206 206 
141 141 
lllg Allg 
105 105 
*97 98 
691g 6912 


122 


136 
50 


*6 


*8 


*45 


133 
63 
83 


*141 


*97 


*114 
*117 


*60 


*79 
*98lp 


190 
Last 

105 
Last 


Last 
179 
Last 


Last Sale 

Last Sale 

Last Salei92 Mch’'l13 
221g 22le 

6le 
Last Sale 
Last Sale 
Last Sale 
8lo 
Last Sale 


3lte 321s 
121%, 1213s 
Last Sal 
Last Sale 
50 
*99 100 
133 
63 
83 
Last Sale 
491, 49le 
Last Sa 
*204 206 
14l1l¢e 
104 iil 
Last Sale 
10434 10434 
98 
6912 70 
Last Sale 
116 
121 
*115 118 
*114 115! 
61 
Last Sale}. 
[EUR aanc 
109%, 110 
80 
99 
Tast Sale 
Last Sale 
19219 
#12212 123 
Last Salei30 Mar’l3 
Sale 
1051, 
Sale 
Sale\106 Mch’12 
180 
Sale| 119 
5912 6014 
10612 10612 
Last Sale 





30 
91 


Jan’13 
Jan’13 


22ig 221s 

*6 6le 
3lg Feb’13 
18 Nov’l2 
41 Nov’l2 

*8 Sle 
50 Dec’l2 


31%, 3212 
1211p 121%, 
500 Feb’13 
134 Feb’'l3 
*45 50 
*99 100 
133 133 
63 8663 


55 Jan’l3 
49%, 493. 
le}142 May’l2 


€ 


“Aug’l 
11512 115l¢2 
*117 121 
11512 11512 
11413 + te 


11014 1103, 
*79 #8680 
9812 98lz2 
69 Feb’l3 
9314 Feb'l3 
18912 191% 
*12212 123 


Dec’12 
105 105i, 
269leMch13 


180 180i, 





o pre 
200| Amer Tele 


474|Chie Pneumatio Tool.100 
100/Chicago Title & Trust 


270|\Commonw'’ th-Edison.100 
310|Corn Prod Ref Co com 100 


Sears- 
50 





lev 


Chic Rys part 
er rotky Ry & Lt- 100 


& Teleg_.100 
Booth Fisheries com.100 


100 
anal & D.100 


Chicago Telephone...100 
100 


Do do pref 100 
Diamond Match 00 
Hart Shaff & Marx pf. tor 
Illinois Brick 
Internat Harvester Co 100 
Knickerbocker Ice prf 100 
te Bisoult 100 


Do a 
People’s Gas L&Coke-.100 
Pub Serv of No Ill com 100 
Do preferred ....100 
my or Common....100 
referred 100 
"prep com...100 
100 


The eo8 Oats Co_.100 

bo pref 100 
Union barbide Co_...100 
Unit Box Bd & P Co_100 
U. 8. 100 
Ward .-Montg’y & Co pref 
Western 


26 Jan 14 
1131¢ Jan 14 
470 Jan 3 
1331, Jan 21 

50 Jan 22 
100 Feb 8 
1303, Feb 26 

63 Feb 24 

83 Mchi3 

55 Jan 29 

4914 Feb 21 





1014 Mch13 
77 Febdili 
104 Mch10 
97 Jan 28 
68 Jan 13 
10614 Feb 24 


112 Feb 24 
118% Feb 17 
115!g Mch 14 


1093, Feb 24 
79 Mech 6 
98 Feb 13 
69 Feb 21 
9314 Feb 13 

18712 Feb 20 

12314 Feb - 
27 b2 


Feb 28 

Jan 22 
Mch 5 
Mch 13 

1 Jan 17 
5812 Mch 10 
10512 Feb 19 
12 Jan 14 





8lp Jan 
4, Jan 16 


4612 Jan 31 
12914 Jan 30 
500 Feb 11 
13452 Jan 6 
55 Jan 13 
10312 Jan 2 
139%, Jan 3 
71 Jan 3 
897g Jan 6 
55 Jan 29 
52 Jan 10 


212 Jan 

145 Jan 5 
1612 Jan 31 
77 Febilil 


761o Jan 31 
115 Jan 29 


1281, Jan 3 
123 Jan 14 
12212 Feb 17 


116 Jan 
8212 Jan 25 
10152 Jan 13 
69 Feb 21 
9733 Feb 6 
214%, Jan 2 
1243, Feb 17 
34 Feb 13 


1077g Mch 6 
280 Feb 15 
10812 Feb 15 
20612 Jan 10 
llo Feb 10 
6834 Jan 2 
1083, Mch 5 
14ig Jan 2 


Feb 
Feb 
Jan 


z.60 May 


10312 Jan 
z 80 Dec 
z98 Dec 

941le Dec 
Zz ¥9le Apr 
140 Jan 
12112 Jan 
307g J’ly 
92 Dec 
98%, Jan 

215 Jan 

105lo Jan 
—- eA 


ear 1912, 





























Last Sale 


Chicago Bond Record 


94 Meh’l3 


94 Mch 6! 112 Jan 3 


Chicago Banks and Trust Companies 


Dtotden4 Record, 











Surplus 
and 
Profits .t 
$186,816 
9,084 
14,427 
9,656,716 


100,365 
355,277 


261,431 
11,897,477 
125 


oO Outstana- 
CHICAGO STOCK 


EXCHANGE 
Week ending March 14 





a 


Inter- W eek’ s 
Range or 


Last Sale 


Low High 
91 Feb ‘13 
903, Mch °13 


Range 
Sor 
Year 1913 


NAME. in Per- 
1912. 

2% 
None 


fe 








American State......... 
Calumet National 

Central Mfg District Bk. 
Continental & Comm Nat 


% 
2 





« 
_ 


Am Tel & Tel coll 4s....1929 





@ 
= 


gegees 
g222222 


10073 1017s 
84 89 
97 981, 
94 94 


ae 


~~ Ne SO 


First Nat Englewood... 
Foreman Bros Bank’g Co 
Fort Dearborn National. 
Halsted St State Bank... 
Hibernian Banking Assn. 
Hyde Park State 


3322233 


SsSessssses 


Chic Rys 4s 

Chic Rys coll 6s 

Chic Ry Pr m M g 48.c1997 

Chic Ry Adj Inc 48...cl1927 
Chicago Telephone 5s...1923 
Cicero Gas Co ref G m..1932 
Commonw-Edison 5s8....1943 

Commonw Elec 5s...01943 
Cudahy Pack Ist M 5s...1924 
Dia Match Con deb 6s...1920 
Gen Mot 6% Ist L notes.1915 
Ind — Ist g 5s 195: 

oO —- 

Int Har 3-yr 5% g notes.1915 
Inland Steel Ist M g 6s..1928 
Kan City Ry & Light Co 

53 191 


- 


gout 
gee28ss233 


Live Stock Exchange Nat 
Mech & Traders State... 
Nat Bank of Republic... 
National City 

National Produce 

North Avenue State 
North Side State Savings 


* 


10213 1031, 
10112 10212 


7\F 
A 

4\J 
J 

7\F 
A 
A 
J 
F 
F 
J 
M 
J 
J 
M 
M 
M- 


rresmerterereeoeeny 
YommudtaurrDOOruuOr- 
Sana ++ + 7 


3 ; 
> 
~IQ & OO 


994, April’12 
10144 May °12 


{00% May" i2|- 
1051g April’12 


90 Oct °12 
87 Jan °13)._. 


79 80 
801g Feb °13 
1047, April'12 
95 April’12 


901g May '12 
88 88 
100% May ’12 
10314 April’12 
100 Jan ‘13}- 


95lg Sept °12 
1004 July "11 


= 
om 


People’s Stk | gy State. 


i 
es) 

Seoat ON ~AW AO 
ok 


& 
Z 
° 
< 


South ee Savings... 
South Side State 
State Bank of Chicago... 


Stock Yards Savings 

Union Bank of Chicago... 
Washington Park Nat-.-_. 
Central Tr Co of Illinots. 
Chicago City Bk & Tr Co 
Chicago Sav Bank & Tr... 
Chicago Title & Trust-.-_- 
Colonial Trust & Savings. 
Cont & Comm Tr & Sav. 
Drovers Trust & Savings. 
First Trust & Savings-.-- 
Ft Dearborn Tr & Sav Bk 
w Franklin Tr & Sav Bk... 
Greenebaum Sons Bk&Tr 
Guarantee Trust & Sav... 
Harris Trust & Savings... 


Illinois Trust & Savings... 
Kenwood Trust & Savings 
Lake View Trust & Sav... 
La Salle St Tr & Sav Bk... 
Mercantile Trust & Sav... 
Merchants’ Loan & Tr Co 
Michigan Ave Trust Co... 
Mid-City Tr & Sav Bank 
Northern Trust Co 
North-Western Tr & Sav. 
Old Colony Tr & Sav Bk. 
People’s Tr & Sav Bank_. 
Pullman Trust & Savings. 
Sheridan Tr & Sav Bank. 
Standard Trust & Savings 
Stockmen’'s Trust & Sav. 
oo-- Union Trust Co s 
West Side Tr & Sav Bank S8&2e | 8&2e |Q- 
be addcd tio all Ch'cago| bon'd prices. Woodlawn Tr & Sav Bank 9%| 10 


* Bid and asked prices; no sales were made on this day. t¥Feb. 4 (close of business) for national banks and Feb. 5 (opening of business) for State institutions, 
t No price Friday; latest price thisweek § Sept. 11911. ‘ Dividends not published; stock all acquired by the Continental & Commercial Nat. Bank. a Due Dee. 81. 
® Due June. ¢ Due Feb. dDue Jan. 1. e¢ Extra dividend. z Sales reported beginning April 18. mn Jan. 16 1913. ¢ Dividends are paid Q.-J. with extra payments 
Q.-F. rJan.21913. ¢ Dec. 311912. uJan.3 1913. ww Douglas State Bank absorbed by Franklin Trust & Sav. Bank, capital of latter being inc. to $300,000; V. 96, 
p. 1511; V. 96, p. 250; figures here given are as of Dee. 2 1912 and are for consol. institution. y Nov. 26, 1912. 2 Nov. 27. 1912. 


eee 


eK nPOOZuZOururuZ 
+ 
o 
: @ 
WADOFNwWOWE 


ow 
R 


WAOOWAADW, 
= 
”“ 


Extension g 

Mil Ei Ry & Lt Ist g 5s... 

do ref & ext 4\4s.. 

do gen & ref 5s....1951 
Milw Gas Lt Ist g 4s....1927 
Morris & Co 4s 9 
Nat Tube Ist g 53.....-.- 1952 
Nor Shore El Ist g 5s_...1922 

do ist & ref g 5s_..1940 
Nor Sh Gas of Lil Ist 5s. .1937 
North West Ei Ist 4s....1911 
N W GL & Coke Co 5s..1928 
Ogden Gas 5s ---1945 
Pas Gas & El ref g 5s....1942 
Pac T & T Ist coll tr a. 


tas 
~ 


8&2e 


16 
Beg. b 
3/Beg. b 

2 

12 
Beg. b 
a 


6 
Beg. b 
Beg. b 
15 


Com .b 
8 


oo 
Zipp Zaezeunenes 


-~ 





i 


° 
OZAZmnGuauZ 


9612 Mch °10 
97 Feb ‘10 
98l4 Nov ‘11 
11512 Sept °12 
1007, 1007s 
10212 10212 
10114 Sept "12 
10014 Jan °13 
9714 Feb’ 13 
10014 May °12 
92 92 
100ig Mch’'l3 


98l4 April’12 
85 April’12 
100 May’l2 
10212 April’12 
10073 Oct °12 


= 
i 


273,85 
10,188,503 
,526 
774,355 
256,508 


241,522 
6,988 ,640 
009 


Kd 
—_ 
' 


es 

Peop Gas L & C Ist 6s...1943 
Refunding gold 5s 1947 
Chic Gas L & C Ist 5s.1937 
Consum Gas Ist 5s_...1936 
Mutual Fuel Gas Ist 5s 1947 

Pub Serv Co Ist ref g 58.1956 

Sou Beli T & T lst s f 58.1941 

South Side Elev 4}4s....1924 

Swift & Co Ist g 5s 1914 


5 


1007, 1021, 
— 103 





10212 


t 91 
t O91, 


8 
Beg. b 


Union Elec (Loop) 5s....1945 
U 8 Gypsum Ist g 5s._..1922 


8&2e 





























Note—Accrued interest m 




















780 __—~—-—« BOSTON STOCK EXCHANGE—Stock Record. 
SHARE aiaaindion PEM CHENT'UM PRICKS i Range Since Jin, 1. keange jor a 


OCKs 
Saturday | Monday | Tuesday | Wednesday There Friday . ge On basis of 100-8hare Jots Year 1912, 


"Ralironds : 
#101 101g} 10012 10114) 101%, 1013s} 101% 101%, “101% 10153|*10133 1015s Accu Top & Seats Fe_100| 100% Feb 26) 10644 Jan 2|| 1037s Feb 
#100 10014 *997% 100g) *99% 100%4|*100 100% | Pols Fe 1 +e Je, 101% Feb 4| 101% Feb 4|| 10114 Nov 
209 211 | 210 21012/*__.. 211 | 210 on 210 208 20! Besten, ~* 300) 208 Mch 5| 215 Jan 2/| 21lis Sep 
108 10812} 10812 10812 , 108% sos 108 10812 107 108 4 .---.100) 107 Mch14| 11444 Jan 30}| 112 Dec 
203 |*.... 203 Last 203 Mch’13 ped ee wo ee he 203 Jan 3) 205 Jan 27|| 202 Nov 
8914} 83 he 72 «83 0 2 a 97 Jan 3 94 Dec 
| 265, 265. |#260 265 Meh13/ 290 Jan 290 Dec 
Last a 7i2Feb19| 712 Feb 19 10 Dec 
*63 *.. 6 Seer w-----| 65 Mech 7]. 65 
Last a ao nastdn Wore | ‘as O35 Cos.| 6 Yop 25 
Last Sale ch’13 Do Bot RE Aa 43 Mch 6 
*167 168 |*167 168 Last Sale : & OSV2i66| 166 Feb 14 
, 106! 10614) 106% 106% #103 105 | 104 10412} 168 | 166 
@.... 260 |*.... 260 |*.... 260 |*___- Last Sale\255 Feb’13 pp. tote 106 
119 119 | 118 119 | 118 117 117'| 114 117 py ee -100 
121 121 |*120 120% #120 121 |*120t2 121 & & 1 
84 84 | 84, 844) 84 "83% 84%| #83% 84%) 130 rn ri08 8444 Mch 11 
#109. .-./*110 _-- 10712 110 |*106 -... Bogue C38-=-- 109 J 110 Mchi3 
161g 1612} 161g 16t2| 1612 1612 *16lo ....| *16l2 ...- 9 Adass 19% Feb 4 
a 75lo 76lg 5 75 75 75g T5le 4s Mehl 79 Feb 6 
12214 124 123 123% 120'g 123 118lo 121% 118g Mch 14! 130 Jan 9 
cine’ adel aaa webet sae Last Sale\129 Mch’'l3 128 Jan 22} 130 Feb 21 
RE A eS ae | Last Sale|200 Dec’12 rwich | Dot 
172 174 | 173 6 ee re hee : 100| 173 Feb 28| 17612 Feb 11 
45 |*__.. 45 |*. 45 |*.... 49 Last Sale|49 Dec’i2 Rutland pref. s.. 220 
*i80” 150%, 148%, 148% 147%, 1481, 645|Union Padific..__-_"100 147% Mchi3| i624 Jan 6 
*831, 84 | * Last Sale “|. pret. 100 B Fe 21| 90igJan 9 
#140 ___. ...-| Last Sale : n 100 -27| 150 Feb 27 
77l2 77% 78 #78 | 78 78 686) Vest aud St... 80 8llg Feb 8 
*95 97 | 96 96 | 96 96 |*.... 84) Do pref... 50 100 Jan 3 10312 Mch 











— 








—— — 























Mec f : 
53-534] 5253 «B31 ‘7 53 “52s sa 292 mapes + em...109 oy Jan 11 54 633, Mch 
9714 O712| 9714 Y7leg 2 4 : a. aii nitene 4 Jan 
ale 41, 41%, 41 4 37g 37 a Priou Serviec__ 50 4ig Jan 3 3 Aug 

220 20 | *1912 20 1912 20 195g 195g 9 beatae 23%, Jan 11 14. Mch 

11314 114lo} 11412 1147s 112 112%] 113 113%2| 1,858|/Amer Sugar Hefin___100 11812 Jan 3|| 113% Dec 

113% 11414) 114 11419) 11134 114%9| 11212 113 | 11314 113% Do at . 1174 Feb 1|| 11414 Dec 

1321g 132%) 13212 132% ae 13313 4 G3} AF ra B Weth & Yeleg_ 4 14012 Jan 3)| 13712 Jan 

eet ae oolen___.10 18 Jan 14/| 22 Nov 

79 79%| 7914 79%4| 7914 79% 79 #8679  Susgeeaasoe ? > 78 Feb 8ligJan 7 

*65 £468 ¥ = 66 66 66 Ameskeag Maniiacturine an son 6 
98le 98le} 98 ah A gee an 
55s 57s| *534 ..- ae & WTss” L. “1% : a * 
105g 11 lllp 12 “i 1 12 See et adi an 

121g 12! “a 13 | *1lle 1212 335| Bast Bos Land... 10 15 Feb 8| 

27934 2793,| 279%, 279%| 27912 280 Edi Ithim .. 100 2881p Jan 10 
13819 139 | 13734 138%2| 138 138% 133 1381 395|Goneral Electric. 100 186%, Jan 2 
891g 89%,| 8912 S915 89 8914) 8914 89% 34] 88le 88t9| | Coz 88 Mch13| 9312Jan 22 
94 94 1/1 *93 94 | 931g 944) 94 94 4 93% 93% Deo ' 1 95%, Jan 10 

#213 214%/*213 213%/*212 2137} 218 213 |*213 21314) 213 213 §5| Met : 10 3 Mchi2| 219 Jan 2 
*3l4 Ble 344 3! *314 Ble 3g Sia) *3lg Blei = *3lg = Ble 3 Jan 16 312 Feb 8 

a ae CT eee ee Last Sale\93 Dec’l2 . 

"863g 87 | *8633 863g 86%3| *861g 8712) 861g 863s *86 87 25 Fa Rk Rl 861g Mch13| 9112 Jan 11 
15312 153%| 153 153 15310] 153 153 | 15215 152%)'714915 150 +e teaieell iGo 214912 Mch 14| 160 Jan 11/| 1istg Oct 
ouse “ebenl 656s “Asas! Swee “wees! owen ~geue Last Sale\90 Mch’12 ec_.100 a 72ty Jan 
159 1591s! 159 158 159 | 158 158%) 15712 15812) 15714 157 106} 157 Feb 25] 165::Jan 2|| 158° Feb 
*15 








= 


: ----| *15lg *151o 161-| 155g 15535 16 16 15% 16 Reece 15 Jan 20) 16 Mchi13}| 1333 Jan 
10714 10712|71051 105 10512} 105 105 | 104% 10512] 105 105%, & C 100} 104%g Mchi3} 108 Mch 5)! US8!e Jan 
2712 2Tlo| 27%, *271o thy 271g 271g «9278, 27% 27te Tie 70| Torrington 5| 274 Jan 28 SieJan 15|| </ May 
*27- 28 | *27le *271o *2719 28 | *27le 28 2712 2Tile Do ret__. 2 27i2 Feb 26 814 Jan 20,| 28 Jan 
*1l, ~1to) *11y *]14 13g 18) *1lg 15g ly Ty ; 14 Feb 25| 2 Jan 4/| 85 Jan 334.Ap 
16919 17012} 169 179 16912 170 | 169 1701s! 168 ‘170 Uni 00} 157 Feb 25| 182 Jan 3/|n174 Sep | 20812 J’ne 
501g 50%) 4912 5 50 3=—s«&O 50 5O0ls} 50 5014 Cor 43! Jan 14) 55% Feb 4/| 46!4 Jan/| 57le Aug 
27% 28 | 28 271 *271g 27%| 27% 277%3| 27% 273% Do_ opr 25| 27 Jan 20) 2812teb 3|| 2712 Dec 2934 Sep 
593, 6014; 58s 5910 (6! 593g 6034) 5983 60le| 59%, 61 Steel eo----100} 58g Mch10}) 69 Jan. 2|| 583g Feb} 8053 Sep 
1 108 | 1073s 10734 122';| 10753 1075gi*1073g 10734] 10734 107%, Do prefi........100) 10733 Feb 24) 111 Jan 30)| 107ig Feb 1ie& Oct 











Zl : wm 314 3 24 3 . Adventure ejoaeee---- 28 3% Mch 14 6 Jan 4 lllg Apr 
ll, 1 *llg «Pee ees Mining... 35 1 qed 2 Z2i,Jan 3 Sly May 
37 — ar 37 Aliou on i has } 421, «jan ; 
68 73 4 I sake an 
ae — : 2o% ys ic Lead Sm = on s 3275 Feb 10 
7 2l2 Fe 
oa , ‘ d : ‘ 3 ¢ 40 ‘ 40 1 or Dev Co.. 10} .31 Jan 18 
6 | at Bent &SiMe 6 5 Jan 15 
#210 3 233 3g 3g a" meh” 











e283 ; a3* sn ¢ 50 Feb is 
‘ 2 nai. . 
450 . 455 460 ’ alumet & Heola.... 25 7435 Feb 21 
*15 6 Last Sale bs al 25| 13% Feb 25 
3734 3912 391s 35% Feb 27 
* 02 .04 02 04 ° 04 a Sale}. Fu 1j- "Ta Feb id o@é 
44 Sel comes 2re 
*3ig 4 2 10} cece 20) 3312 Jan 13 
121g 12 ) Cop arn 10} 11% Feb 24 
"6%, 7 "6% 7 160) Fr. 2 a aS 57g Feb 25 
ae Gieen lidated. 6 212 Feb 21 
58lg 58. 59 } Groene ¢ ae nsolidated. MP 55 Feb 18 
«3 11 SHanes .-- - 712 Feb 19 
idated 35 16!2 Feb 19 
ft HeWetin Donn a ae * %Jan 3 
o|indiana M 2 1Qi2 Feb 20 
a 1512 Feb 19 
50 Feb 18 
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SO & @ tO 


20 pref... i 
I “Copper .. 
870 sie je Royale opper *s 
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bo BD bo CO OO ee 


swotaae sae 
2,005) [aie gonger ET 
p eécece 
825|Mason Valley ae 
90} sass Consol... 2 25 
875 1p eal one eae 2 
4 ami OCF ticce 
Michigan .........s- 2 
#48lo 491 Moha 2 
a4, ate] SeplNew Atoadian Copper 
4 2 iNGW Aroa ppcr 
; won va 2414 Feb 19 
Q ww _— wee 4 € 
N f° dabice tas ty Feb 24 
85 Ole slong ent 2=-- Feb 1 
em -aaerse 2 ro Feb 19 
Dominien Co_... 4 


re ed ~ ee me 


a 
Pond Creek Coal .._- 


my Rp A es Tg 
ae 1 Copper... 
6 Gold Cop. 1 
a 10 101g Feb 27 
shannon =. Nile 21 Feb 19 
South UtahM &S... 5| 20 Jan 8 
Supertor 2 2412 Feb 18 
Superior é& Bostaa | IMin 16 1%,Jan 2 
Tamarack 2 26 Feb 19 
; Trinity... -“-——-—Sw w www ee 
an i, 84 300/Tuolumne 
e } U S Smelt Ret & Min. 
bt : . 710 





_— 


to 09 Co BO 8S tS fH Oh ST 


e63, Jan 
134, May 
64 Oct 
1301, J’ne 
29 Nov 
A J’ne 








_ 
wot 


wee — 


D>»  pref.. 
q 2 17 Utah-Apex Mining... 
2 2 ent Se 4 Gig Die 377| Utah Consolidated... 
52 O21, 5234) 521» 5215 *525g 5275 36) Utah. 
: 112 : ode a ig 159} *1llg 18, V. 
aaa 4 4 ‘... & *2%, 27s 75| Winona 

6212 61 | *6112 6212 63 | 61 61 | 614 611 coats ala ets 

*.95 14] *.90 #90 14l*.90 —1ul*.90" “al dep ky oe aa too 26 
““S Bid ana asked prices. @wew stock. 6 Asstt paid. o bx-stock div. 


Gascese 


B were enaeecane - 
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% Feb 20 
A Ex-rigats. a Ex-div. and rights. z Unstamped. 
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Boston Bond Record 
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é BONDS S Price Veek's Range BONDS 8 Price Veck's 3 hange 
BOSTON STOOK EXCHANGE ss Friaay | Range or E Since || BOSTON STOCK EXCHANGE Sf Friday | Range or | §¥3/| ~ Since 
Week Ending March 14. —~a,| arch 14 Last Sale | &: Jan. 1. Week Ending March 14. ma, | farch 14 Last Sale | &%\|} Jan, 1. 
Btd Ask\ Low High| No.\\Low High Bid Ask\ Low High| No\\ -» ifigh 
Am gricul Oho 18} 55_..1928)A-O) _... 2... 100%g = 100% || 1003, 102 General Motors 1st .5-yr 63.1915/A-O} 912 1001,| 9934 Feb °13}-...|) 90'2 99% 
Am Telep & Tel coli tr 45..1926|/J-Jj| 86% Saic| 86 8714) 107|| 86 89%]|Gt NorC B & Q coll tr 48_.1921)/J-J| 935gSale| 9312 945s] E2)) Y3t2 V6l4 
Gonvertible 48__........ ~1936)M-5 1027s 1031g/10212 1021 1/| 10212 105 Registered 48.......... 1921/Q-J] 931to....] 95% Feb "1s/-.-../| 05%, 95% 
< nv 4}¢s...... BPbccnl nhdc bic. 1025g 10314; 8&//1025g 10334]] [Ntinois Steel eae ree 1913)A-O| 997,100 | 997 Feb °13)----|| 99% 100 
EGG PoslBISie* Bi cic ode. 897g J'me 12i..- inc. fk la Falis & Sioux C Ist 7s___1917|)A-O)} .... ....- 117. Apr ‘O8|....//-.+- ---« 
6s__... es, athe eee OR 2) ae ee Kan C Clin & Spr ist 5s_.._1925/A-O| -... ---. 92 Feb '13}.---|].92 ; 92 
Cop ist 6s otfs of dep_j|_.__| _... .._.| 82 J’ly ‘I2i..- |} Lo Lee Kan C Ft Scott & Mem 6s..1928|M-N| .___ 11119)111!2 Mch ‘13)----}111 113 
Fe gen g 4s_.1995/A-Q)} _.._ .... Feb '13|....|| 965, 98 KanCM& } gen 4s_......10934 a 93 | 9012 Feb °13/-...}}, 9012 901g 
----3Uly 1995|Nvuv/ 2... LL. 875g Nov’12}.._. ji... -. Assented peome rae 1934/M-S} .... 83 | 83% Nov’12/-...j/-... .... 
wnedgwe July 1995) M-N| ~~. - "= 7] svteJ’ly 12]... ||---- =>" Kan CG & M Ry & Br Ist 5s_1920)A-G| ....101 [101'g Feb °13]-...|/101'g 101% 
year oonv 48...... 1955 7S fis ail peng 10i2eSen °32).. oi. fee Marq pie gh Ont ies ¢ Qs. .10208-O} .... cc-.)26 = J ne 'Ol..-.ew.. acse 
conv 58... _.. ABA715-Di oui. oe. 11052 Meh ’12)... |)... -__. Mass Gas 4 4s... -.-.. ... 1929 $-2 414 2. .] 94 9419} 20}, 94 96Glg 
Ati & W ISS Lines 65.1950) J-3] .... 2... 591g 591g} 4/| 593g 625g )] Mich Toleskone ist S56. 52-. Vy. ° ES | eee 1001s Apr °12]...-][- ose vebe 
posted +A a oF g 48....1035/M-N/} .... .... U6lg Feb ‘1zi... Hi... - 8 New Eng Cotton Yara Ss. .1829 F-A| 91%Sale| 91% 91% 6) 90 93 
sd, ini a 4-3 e's ol» Gece 10014 Mch’Ov wove taeés Geode New Eng Teluph Bias bacé« Vid A-O eves ©ace 1U 13, Mch‘1l ~.e-lleeee eee — 
oston & Maine 4 %s_._... 1944) J-J] 2. 2... 1041p Oct “Ur ]..-_}}- 2. Lo ee ne a VISIA-O] ..-. cee 10019 Sep ‘O8}----j/-... .-. - 
dines jadd New England cons g 58....1945)J-J/] .......-. wane <sccce|ececfloccs coe ~ 
See dbdndie emad Boston Term ist 4s_.... Te eesti Oo tlle siapetedalllite inci ete. darelo dh pa 
Jan °13}....}|102 102 || New HE de The) conv 5s__1¥354 ay eee aeen 75 Dec ‘)1}..--|).-.- oe - 
4 SIME 4 deed NYNH& oa deb 3 Ks- 8 SD , ae ae OMe Meh “1G ..<-Besee use 
.---|| 89 893; Conv ad <tthtin inten ot Oe J-J3) 22. o0e) 125g Feb °13)....)/125lg 1251, 
919 4103 Uet 07 ~emeelleene @ee «= Old Colony. ri 4s_ mec ee atte :-4 “s22 See ‘ot — = e2seoegee eee eee 
98 98 ° av cong nt osdis iene 35 il. < ecliniue eaiee 
: 907% Feb °12)....j/.... -..- ree i int © @...... 1922/F-Aj .... -..- 1113s Oct "12]-.--|]---- -- v4 
| 0819 Mch'1z}_.. ||... ...- Pore Marq ~quetée, deb g 6s...1812)J-J/| ....--.- 95 Jan ‘12|-.--}|.--. --. - 
Ay yee) ir] eee see beh ta 7} a “an Bean iia tou a= 1881-9) 2-22 Se Deb leo focs 22 
8. poe Ul. whee oaBoc ch’13} ..--|| 837% S85! ava ec Boo @4@ | ‘ecce Goer 4 etd | 
onle o Jot % Ry 5 os aloe 6e__1015)y 9853 99 +. 13 985s 1003, Seattle ipo, 1st & ional 1930/F-A/ __~ . 1035s) 10312 Mch 13) _. ._|]103t 1031 
48.1940 a .--. 8612] 8612 1|| 8612 8612 SBARDORn iste. ««+.-1919|M-N Sale 3 
- on i pia ~1920)J-§) _... -.-- 110% Feb '13} ._ ._||110%3 1103g|] Terre Haute Elec g 5s.....1929 a? EP ss -2--|]-see cone 
Oh web 68..1920)3 Jj __..._-. 11d-y Feb ‘1ij..--]}-2.. 222. Torrington ist g 58......-.. 918|M-$| .....--- 101. Sep °12/-...|| --- ---- 
5s_...1931 N- 01 04 | 91 May’l2i..__}j/.... ...- Union Pac RR & lerg 4s..1947|J-J| ....---- 1001g J’ly °12|-...}|-... --..- 
ieee Sais lien -Di 95 9712} 98 Jan '13|_...|| 98 98 20-year conv 48......... 927) J-J} -.-. ---- 101% May’ eee 
cons 4s...1920) J-Dj ._.. ...- 5 aL ste cn dead United Fruit g Bf 4 348...1028 J- ees 96 17|| 9514 9614 
lst g O24\M-Ni _... .._. ee rs ee ebenture’ aie SRR pees Z- 94%, 994i 9.43, 943, 955, 
noneodis 926) A- stew Diccutvcce besa YG Soe eater ny oe is Pant ~ noe one- ht 10¢ 10012 101%, 
ist 4s__._1946 4 84 &: 3S Sages est End se isi8 ~A| ---.-.--| 99° May‘l2)..._/|.....-... 
weds . foe? Feb '13|....|| 99 9912 Gold 43 TuSELancdtets- alM-8| 2222227 Oct *12)----|/-...--.. 
webbscboscsus HIGH Gi. 2.20 case ge FR Ee oo acid deb ature 2-22 ci916 -N| 2... ---.} 971g Feb °13)_..-|| 971g Y7Ig 
a TX: 027|/M-S| ........ se pega Id TE: 2 ) Be coe ov sce dade oon 
1933/A-O/ .......- ----||122 122 & 5s__.1932)J-J| 99 Sale 99 1005, 
Lp dikintting 1933;A-O/} __.. .__. _..-l|..-- .-._t! Wisconsin Cent ist gen 4s__1949/J-J)} _... ---- O38, Feb. "3 wisedesws Seee 


























7 =F pa reap pays acorued interest in addition to the purchase price for all Boston Bonds. 





* No price Friday: atest bidand asked. {| F lat price 
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Philadelphia and Baltimore Stock Exchanzes—Stock Record, Daily, 7eekxly, Yearly 





















































































































































































































































































































































































































































































































Shara Pricos—Not Per Cextur: Priccs Sales ACTIVE STOCKS Range Since Jan. 1, I .—- ag rae 
ro ‘of lin ear y . 
Saturday Monday Tuesday Vednesday | Thursday Friday Veek |(For Bonds and Inactive se, SPC 
March 8.| Warch 10.{; ‘farch 11.| Warch 12. | Varch 13. | ‘4arch 14 | Shares Stocks see below) Lowest Highest Lowest Highest 
Baltimore 
C112. c.f] UNL) «111 [#110 112 }*___. 119 |*.... 110 |*1081te ..-- 127|Con Gas E! L & Pow.100/ 105 Jan 13} 120 Jani16} 96 Jan/| 117 May 
The SOP Hiiieas <duel anes! ane ar... 2. ’ Sw ae eee ee. Beéilnben Do ERS 100; 110 Jan 13} 120% Jan 31} 101 Jan; 116 Apr 
Olg 1914] 18% 191g] 1812 18%e} 1. 17%, 19 18% 19 2,057| Houston Oller ctfs. 100 17% Jan 2} 2214 Feb 11 81, Jan | 251g Nov 
621g G2isi*_... G63lei*_.... 6312) 62 chia! stent Te 63 45 Do tr ctfs. = 62 Mechi12) 68 Jan 9} 533; Jan 72'o J'ly 
Be BO Peco TES Ff bet) Scel ote. «---1°19) 9: Pi 2 61; Northern rd maid 120 Jan 2} 12219 Jan 13) 121 Dec; 130 Apr 
aen= <---| I18lg 18!2} 191g 1914) *19 20 19 1914} *19 191» 152| Seaboard obat Eins 722100 1812 Mch10} 21 Jan 30} 18 Dec; 27l4 May 
i See ees as BR Ee OE oe go eee ee, ee DO: BRUT Lt cone 00| 431g Feb 28); 47% Jan 24| 45! Mch| 55%, J’ne 
24 2314 235:| *23 23lc1 2314 2310) *23 231c] *23 2312} 1,138| United ng & ‘Electric. 50| 23 Jan 6 24%, Feb 10} 1814 Jan D 
Philadelphia 
— wie GD. wosse a> cee Se 2 oe oe ot ae Oe American Cement.... 50 2 Feb 6 2 Feb 6 1 J’ne 7 Jan 
*3912g 40 395g 395s) *39l2e 40 39 9 38% 39 *39 39 le 96; American Railways... 50 38%, Mch 13) 24912 Feb 24} 401, Oct 47 Sep 
5012 50l2} 50 50%) 5012 50%) 50le Silty] 50lg 50's) *50!2 51 3,156|Cambria Steel. -.-. . 50 4910 Feb 24; 535g Jan 9) 41ll2Mch| 551g Oct 
LT socal *11% anneal *12% auch 21% oc] P19% case] ShBg 19} sui ius Electric Co of America 10} 11% Jan 29) 121g Jam 9) IAlloJ’ly| 1212 J'ly 
1%, 51 5lig Slis} 51 5lig} §18% §134| *5ltg 5212; 52 52 226| E'ec S e Battery .100 51 Febi19| 54144 Jan 9! 523, Jan 58%, Aug 
*3712 3812} 37 37 37ie 38 38ig B3S8le} 37% 38 *3814 39 465| Gen Asphalt tr ctfs_..100 37 Mchi10} 42% Feb 4 18 
73° Uy 72'¢ 7212] *72le 73 73 73 *72i2 73 721g T2t¢ 223 Do tr ctfs_100 7lle Feb 25} 7712 Feb 4 
*12 12's} 12 12 113g 1134; Alle Lllo} *118 12ts; *12 12\¢ 126| Keystone bg egg 50 llig Jan 14| 1253 Feb 8 
“aes 27!2} 26% 27 *261g 2712) *2619 27lo} *261g 2712) *261g 2712 49| Lake Superior rp..100 26 Feb 26) 3lizgJan 9 
8814; 87 8712} 87 87 88 88 87ig 871s} *871g 88le 377 Lp C& Riese ie 87 Feb 26) 931g Jan 3 
77 77 tb 509|Lehigh Valley...__. 3 
19 
A A mF. anla RR... 5873 Feb 19 
45% 45%, 44%, 4 45 5 1,669 Philadel Go cPitteb) ve 441g Feb 24 Jan 49%, Dec; 561, Feb 
221g 2219] 221g 22%3| 22ig 2233) 2214 2253) 223 221s a 11,689| Philadel} Qphia Elecé. 221g Mch10| 24% Feb 14) ||167s Jan 24%; Sep 
2 24%4; 2414 245g) 2419 2dle| *24lg 24to} 248, 248, “pane 5 1,324| Phil a vot tr ert 50 2414, Mchl10| 28g Jan 3) 221g May; 29 Sep 
77-77%) «7612, « 7714) «7714 «77%| «78 «= 784) 7738 «(78%3) 77% 78%) 10,126)Reading___._....... 50| 761g Mch10| 84%Jan 2) 74\4Jan | 8914 Apr 
53%, 6% 54%, 5% 5% 5%, 5ig 55 5ig 52 5lg 4,820 To anor Mining..... 1 51g Mch13 612g Jan 5 Dec &l, Apr 
49%, 493;| *491p 493;) 493, 493; 49%, 49%) 4953 49% 4 49% 35|Union Traction_.... .- 50| 4953 Mchi13| 65113 Jan 493, Feb| 53 Sep 
87 8714, 86% 87 87 8743} 87 87%} 873% 87% 87 87% 2.855 United Gas Impt_... 5U 8614 Mch10} 911, Feb : 8614 Jan 0233 Aug 
PHILADELPHIA Bti | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Biti | Ask BALTIMORE Lia | Ask 
nactiv stacks Bond: Ph & Read 2d 5s'1933 A-O/ _...|_...};Coai &C Ry 1.t5s’19 A-O| Q4te/.... 
ame can Milling.....- 10} Iii 2 Prices are au “and Ex Imp M 48 1947_A-O} ___-|..._|| Coal & I Ry ist 5s’20_F-A;} 9919)... 
ys ntet eaateadreintirs - i ee inierest” Termin... 5s g 1941.Q-F/ 114 |__..}|}Col&Grnv ist 6s 1916 J-)} 103 |__.. 
in ad-enenienies 44 Alt & LV Elec 4s'S3F-A} _...| _. ||P W & Bcol tr 4«'21__J-J| 99%5|___-|} Consol Gas 53 1939_._J-D| 107 |108 
Centr Coal, & Gsie==f00 92 | 93 || Am Gas & Elec 5s'07.F-Aj} 86 } 8614/| Read Trac Ist Gs ’33_.J-J} ____|___. Gen 4s 1954....A-O} 9419) 2. 
AEA 8119} 8212}; Am Rys 5s 19 17....-A-O 96 |..__|| Roch Lcon 58°54 J-J| ...|101 ||\Cons GE & P4%s'35 J-J| 87 | 88lg 
nsol Trac of NJ...-1 100 él dialed be C Gas Ists f 58 ’60.J-J| ..._|...- Spanish-Am Ir 6s '27__J-J 101 {10119} Consol Coal 5s 1950._J-D} 89 | 901g 
Tmantown Pass... 50) _.. Berg &EBrew ist 63'21 J-J/ ....|.._.||Stan’d Gas & E 6s'26_J-D) -_-.|100g/| Fair & Cl Tc Ist 5s’38 A-O) 100 |100Ig 
Harwood p & ¢ pepe Sil 32tal Het leh Steel 63s 1908-Q-Fj .__.|....|| Stand Stl Wks 1st5s’28 J-J| 1021,/___.|/ Ga & Ala 1st con 5s ‘45 J-J| 104 |... 
Huntington & B ‘T_...50) ..__| 10 nOkEéG 58 1919 J-J| ._._|10114/| U Trac Ind gen 5s °19.J-J| 951e|__..|| Ga CarG@N ist 5s g‘'20.J-)| ..__/103lg 
Pre AE —- RIE APE Con N J ist 58°33) ....|..._|| Un Rys Tr ctfs 4s’49__J-)J| 74 | 7412|| Georgia P 1st 6s 1922__J-J 10019]... _ 
Insurance Co of aalG| 217%) 22ig Del Go tive tr ctts ie'495-J tedisleacch wan R aay ist coli ti Ga So & Fila ist 58°45 J-J|; ..../|104lg 
Inter Sm Pow & Chem.50! ..__|....]} Bdison Eleo 5s 1946_A-O} _...j_... 8 f 5s 1926_-.._._. M-N| 73 | 733s|| G-B-S Brew 3-4s : 51. M-S| _...} 48 
Interstate Rys, pref...10| ____}__. .]] Blec&P Trtrctis..| 84lo) 85 || Weds m t 5s 1930__J-D _..| 93 || Houston Ol! div ctfs _F-A 81 
> A Secur alas... 10% és atecales tse Tate ist 5s 1940. J-J -.-.|-.--|| WieB G&E con 53'55_J-J| 10210}... _|] Knoxv Trac Ist 53 ‘28 A-O/ 2.2.2)... 
PECMECOE ccccccnce ----|----|| Gen Asphalt 5s 1916. _..-:|-.--|| York Rys ist 5s 1937.J-D| ..._/.._.. Mace Ry SIs 1st 58°53 J-.) _..-}-... 
Boysvane Tele pelep. pre fet 43 Harw Elec 1st Se 1942. --~-j|10014 4 Md Elec ist 5s ’'31_A-O iin 
Lit Brother we ..-.|.-.-}| Interstate 48 1 a 59 BALTIMORE Memphis St 1st 5s ‘45.J-v| ...-].... 
ial te in animate ile 1712| 1812] Keystone Tel 5s 1985 -J-J se: 4 oe nactive Stocks Monon’ V Trac 5s’42_J-D| ____|___- 
tle Schuy wo weg _..-|--..-|| Lake o Sp Cogn 2 §s'24.0;} 74 | 75 || Atlan Coast L L Dean) . 100} ....|254 |} Mt Ver Cot Duck 18t 5s_.| 74%4| 75lg. 
Mine sant ryt -- «|-..-|| Lehigh Nav 4s '14..Q-J/ _...{_..-_|| Canton Co_.. 222... 100} ....{__..|| Npt NN & OP 1st 5s’38M-N/ 908 |... 
Nat oan Biec Lt & Po.1 00 TS ae BS M 48 ¢ 1924.Q-F| _...|_._-|| Consolidation Coal_..100} 99 |i00 ||N & A Term! 5s.’29. M-S eo 
TS ane hapae -100} 80 [.... V Gist 5s g 1933.J-J| 106 [10612 Georgia Sou & Fla.22<100 28 |_.._||Nor&Port Tr 1st 58°36 J-L| .___/ 91 
North Pennsyivania...50| _.. |___- Loh V ext 4s ist 1948.J-D| ____|____||° Ist preferred__.___- 90 {....}|Norf Ry & L 58’49_._M-N/ 99i19)__.. 
Pennsylvania Salt____. 0} 105 (106 Cohso! 6s 1923_....J- Juma » « ao pawerred... atic 100 80lo/_...|| North Cent 4}481925-A-UL/ 100 |__.. 
Pennsylvania Steei...100) _._.|___. Consol 4s 1928...J-D/ _...|104 || G-B-S Brewing..-.... SOG) Sheds A 5s 6...J-4/ 106 |... 
Preferred ......_.. SOE. tae lee Annuity 63........d-D} ___-.}_---. ds Series B 53 1926....J-J| 106 }_... 
Phila (Pitts) preft_..50| “39 | 40 Gen cons <8 2003.-M-N| 9419! 95 Prices ars ali “and P.tt Un Trac 6s 1997. J-J| 2...) 22. 
Phil'German & Norris..59| ..._|_._.|| Leh V Tran con 48'35 J-D| ....|___- interest” Poto Val ist 53 531941. _J-0 104 j.... 
Phila Traction........ 0 8012 st series A 48 1935.M-S| __._/|__--|/ Balt Os 5 34s 1930_..J-J| 9112|....}|Sav Fla & West.5s '34 A-O} 109 |___. 
Railways Generai____- ese pe lst series B 5s 1935 M-S/| 10278/10314 4s 1954-1955...Various| 96 |____||Seab Air L, 48 1950...A-O/ 81 | 83 
Tonopah Belmont Dev. 1 73g 73) MarketStEl Ist 43'55 M-N} -...| 965 || 5s 1916._......_.. M-N/ 10234) ___. & Roan 5s 1926. J-J| ___ .|104l, 
nited Cos of N J_...100| ...-|_._.|| NatLH&P oe | B rv 19 J-J | __..|..._|| Anacostia & Potom 6s A-O 9915}. ___|| South Bound ist $s. _A-O 10412/107 
nited. Trac Pitts pref.50| ....|_...|| New Com Gas 5 1948 .J-D .-.-}-.--|| AtCoast L conv deb 4sM-N/ ____| 9719|| U EL L&P 1st 4i4s'29 M-N| ___.| 92% 
eterve blondie | re eh a Ph t No Ist 43 <3 ey sooct.cé BA Geass ret tte 58 oo - cae be Rag he ng > . 
ia te e~«-+-l-eee et € *, 30” aa’ eecelecoceo r - 2 nco € -o > 6 62 
Ww Tron pane 1014} 11 € Gan bs MHOT séschésie BSP ao ist 4 3758 Fal 95 6. Funding 5s 1936 +*. 8714 — 
wy prclerred gS ee ” ee ees on Sten ist a _ ray ..--|--~-.-|| Balt Trac ist’Ss 29. ~-M=N/ 104le]___- Con Bote Ss 1914. J-J| 101 {102 
in om iiedinad 105 ahaa Repplets Tr tr ctfis 4s 1943 /| ...-./| 89 No Bee Div 53 1942 J-D} 10510|__- |i Va a esér 6s °16..M-S/ _.. }...- 
fats Lain malial .-.-|.--..|}P Co lst&coll tr 68°49 M-S| ___./10019}|Cent R Ons Ss ‘$2_.M-N| 105 |____|| 4th ser 3-4-5s 1921_M-S/ 102%/_._- 
~ HS % Sea $i7 80 ae Pere Con & coll:tr 5s'51 M-N/ 92 | 9212) Ext p 58 1932_.M-S| 105 |__.. 5th series 5s a ge 10419]... 
land Coal....50) 75 Phil Biléc old tr ctfs.A-O} 10234/10314 Citas i Ry ‘1st 53°23 J-J| 10214) 10334)! Va ¢ 2.J-J| 84g)... 
as & Flec....100) _...j.__- Trust. ctfs 4s 1949 -sJ-J}| 807s] SI & iti 58°99 M-S 971» he debt Tike 10 1001 mat ca’ ol wee 
llWay --ana2—= 8 | 12 1312 P & KE gen M 5s g'20.A-U}  _..-/..2- City & > hat'bs 1922 J+D| 103 10313 Wes C con 6s 1914 J] ie Fa 
' Siete OF ice ecue-- Ut 35 | 36 Gen M 4s ¢ 1920__-A-O} ...-|..-- Clty & Sub(Was) ist 53°48} ____/103is)| Wil . eld 8s 1935...J-J) . - , 
. * Bid and asked; no sales on this day. . 7 Ex-div. & rights. | $15 paid. @13% paid. + $17% paid. 











THE CHRONICLE 
Volume of Business at Stock Exchange 


_ TRANSACTIONS A AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 


(VoL. XCcvI. 








Telegraph and Telephone 
é¢ Amer T & Cabie...100 
é Centrai & South Amer._1006 
Supine oa 7 Stat bel 

ay State 
Franklin 


¢Gold & Stock Teleg. ..10 


indust and Miscell—(Con.) 

American Thread pref....5 

Amer Type/ounders com.100 
Preferred 








Amer Writing Paper... ..100 
Barney & Smith Car com10U0 
Prefe 100 


~ 


Stocks, 
Shares, | Par value. y 
302,368 $26,1 136, 800 ; $56,000 
467.879| 42,127 025, 51,000 
350,858} 30,598, 308 1,722. 37,000 
357.775| 31,947.500| 2,137,000 54.500 
. 300,883| 26,903.3 403, 37.500 
284,394| 25.419.400| 1,399,500 88,500 


2,064,157'$183,133,200! $10,042,500! $324,500! 


Ratlroad, 
&¢., 
Bonds. 


$1,355 
2 


Week ending 
March 14 1913. 











e Northwestern Teleg_ ... 50 
Hf ory A Reggae 7) 
é¢ Pac p & Teleg pref.100 
Southern & Atlantic 25 





Bond & Mtge Guar 
Borden's Cond Milk com.100 
Preferred 100 
British Coi Copper Co...-.é 
Brown Shoe com 100 
Preferred 
Casein Co of Amer on,.2e 
Preferred LOO 
Casualty Co of America. 10U 
Celiuloid Co 100 
City Investing Co 
Preferred 


a eceeeeeooe 


@aturday 
Monday .ie«-.------ 
Tuesday . 








Thursday 
Friday 


__ Total oe. ------- 


Amal Copper 5s 1913..A-O 
Balt & Ohio 4s 1913_J-D 
Bklyn Rap Tr 5s 1918 _..J-J 
Ches & Ohio 4s 1914__J-D 
Chic Eley Rys 5s ST 





on 
oS 




















Week ending March 14. 
1913. 1912. 


Jan. 1 to March 14. 
1913 1912. 
19,260,193 1,439 


23,64 
$1,758,803,200) $2,016, ,309,800 
$27,000 $133,800 


Sales at 
New York Stock 
Exrchunge. 





Coll 5s April 1 1915. .A-O 
Gen’l Motors 6s’15—See N Y |Stk 
Hudson Companies— 

6s Oct 15 1913_...A&O15} 96 
Tl Cent 4%s 1914...J&J] 9914 
Int & Gt Nor 5s 1914. .F-Aj 974 
Inter Harvester 5s °15.F&A} 9912 
K C Ry & Lt 68 1912__M-Si/..-.- 
Minn & St L g 5s 1914__F-A 98 
Mo Kan & Tex 58 1913.M 


Nat Rys of Mex 4s'13.J-D} 98 
éN Y C Lines Eq 5s 1913-22/0 5% 
4s Jan 1914-1925_...J-Jid 5% 
s Jan og aa J-Jid 5% 
es 1 14. ee 991, 
N Hatlontard 6s" 13J-D 





eee te 





e 2d preferred 
Cluett Peabody & Co com 100 
Preferred 100 
Consol Car Heating. _.100 
Consol Rubber Tire....10u 
Preferred 100 
Debenture 4s 1951... A-O 
Continental Can com... 100 
erred 100 


Pref Mie a a 
é Crucibie Steei com.._.100 
é Preferred 100 
90/| Davis-Daiy Copper Co... 1 
duPont ( l de Nem Pow 100 
¢ Preierred 100 











2,064,157| 2,534,299 
$183, 133,200 $236,421,925 
$2,000} ‘$61,500 
$13,000} $106,000 
324,500} 385,000 
BR. and misc.bonds..| 10,042'500| 15,232,000] 119,709,500] 191,103,000 
Total bonds .......! $10,380,000! $15,723,000!  $124,420,000! _$197,130,500 


DAILY TRANSACTIONS AT [THE BOSTON AND PHILADELPHIA 
EXCHANGES 


$298,500 
4,412,000 


























Philadelphia. 


Listed { Uniisted 
shares. shares. 





Boston. 


Lisied | Unilisied 
shares | shares. 





Week ending 
March 14 1913, 





Bond 
sales. 


$15,306 
46,900 
62,700 


89,400 
_ 98,600 


15.700 
ON gp ees 56,173| $328,606 
tn FS 


Inactive and Unlisted Securities 


All bond prices are now “and interest” except where marked ‘‘f.” 


Street Rail ways—(Con.) Bid 
United Lt & Ryscom..100} 79 | 
First preferred 100} 791s : 


Second pref 72 
United Rys of St L— 
— vot tr ctfs 1373 
Preferred ..........l 387g 
Wash Ry & El Co. 100} 85% 
Preferred =" 88% 


9912 
9014 100 
9912 








Saturday 
Monday ...~ «ua.-«-- 


Tuesday 
Wednesday _. e 
Thursday ..., 
Friday 





Preferred 
é Generai Chemical com. 100 
ly é Preferred 00 
k Hackensack Wate 

Ref g 4s 52 op 1912. _.J-J 
~— Kilb 


few 











Westingh’se El & M 68 1913 
5% notesOct’17—See NY 


Railroad 
¢Chic & Alton com... “a 





10,667 
67,223) 4 

















41,952] $336,200! 52,183] 





é Preferred 


erred 00 

Ov lst g 56 June 1 1922__J-D 
é Chic St PM & Om....100 
oO 


oo Milling 
Ist 6s 1922 _.......M+ 
Herring-Hall-Maryin .. 100 
Hoboken Land & Improve’ t 
lst 5¢ Nov 1930_....M-N 
Hocking Val Products..100 
5s 19 J-J 


é Preferred 100 
¢Colo & South com....100 
@ist preferred... ....100 
@¢2d preferred_......100 
¢éN Y Chic & 8t L com ..100 
@lst preferred... ....100 
€2d preferred 
Northern Securities Stubs _. 
Pitts Bess & Lake Erie. 50 
Preferred &L 








Street Rail ways 
New York City 


Ask 


22 
75 
170 
100 


103 
10 


¢ Pref 
sesereanain Rub —. 1H 
Internat Banking Co. ..100 
International Nickel... ..100 
Preferred 


a 

4m 26061] .-..cececaced™ 
West Penn Tr& Wat Pow 100 
Preferred 100 


Electric, Gas & Power Cos 
New York City 
Cent Un Gas 5s 1927____J-J 


Broadway Surface RR— 

lst 58 1924_...... ..J&J 
Anglo-American Oil.....£1 
ae 


rne-Scrymser 
Buckeye Pipe Line Co. ..50 
Chesebrough Mfg Cons..200 





Internat Smelt & Refg 


a Lanston , Monotype 


Scrip 5s 1914 


th Avenue mene 300 


ip 6s 1914 


Al/ 
42d & Gr St Fy stock. ..100 


423d St M & St N Ave. ..100 
lst 68 1910 .........M-S 


f 
Ninth Avenue stock _...100 


Becond Avenue stock. ..100 
Consol 53 1948 ctfs__F-A 
¢ Sixth Avenue stock. ..100 
Bou Boulev 5s 1945. ..._J-J 
Bo Fer ist 5s 1919_....A-O 
Tarry WP & M 5s ’28..M&S 
28 & 29th Sts 5s ’96ctfisA-O 
Twenty-third St stock ..100 
Union Ry lst 5s 1942._F-A 
Westchester Ist 5s °43_J-J 
Yonkers St RR 53 1946_A-O 
brooklyn 
Atian Ave RR con 5s ’31A-O 
BB & W E ds = A-O 
Brooklyn City 10 
Bklyn Hgts let y~ 1941_A-O 
Isi & l 00 


Nassau Elec lst 5s 1944. A-O 

N Wwmusburg & Flatbush— 
lst 44s July 1941..F&A 

Steinway list 6s 1922... J-J 


’ ° 


Other 
Buff St Ry lst con 5s’31F-A 
Deb 6s 191 A-O 


Prefer 
¢ Conn Ry . Ltg com..100 
¢ Preferre 100 





@ Detroit Dnited Ry ...100 
Federal Light & Trac...100 
erred 100 

¢ Havana Elec Ry L&P 100 
¢ Preferred 100 


nal 
@¢ New Ori Rys & Lt com ye 311g]... 


@ Preferred 
Y State Rys com....100 
or Ohio Tr & L com...100 
Pub Serv Corp of N J — Se 
Tr ctfs 6% perpetual ... 
No Jer St lst 4s 1948 M-N 
Cons Tract of N J....100 
lst 5s 1933. ae D 
New’k Pass Ry 5s ‘30_J-J 
Rapid Tran St Ry ...10 

lst 5s 

JC Hob & Pat 4s i540°M:N 





Bo J Gas E! & Trac. ..100 
Gu g 5s 1953 M-S 


Pat Ry con 68 1931..J-D 
2d 68 1914 opt_...A-O 
mapas 3 Ry & Light...100 


d. 00 
Tennessee Ry “L&P com. -100 
Preferred 100 
Toledo Rys & Light....100 
Trent P & H 5s 1943...J-D 





7212 


Stk E}x 


10512 
78le 


é¢ Kings Co El L & P Co..100 
New Amsterdam Gas— 

lst consol 5s 1948____J-J 
N Y & E R Gas lst 58'44 J-J 

Consol 5s 1945......_J-J 
¢éN Y Mutual Gas L....100 
NY &QEIL & Pow Co.100 

Preferred 100 
N Y & Richmond Gas_.._100 
North’n Un ist 5s 1927 M-N 
Standard G L lst 581930 M-N 


Other Cities. 
Am Gas & Elec com 
Preferred 


Preferred 
Amer Power & Lt com..100 
Preferred 100 
Bay State Gas 
Buffalo City Gas stock _. 100 
Cities Service Co com... 10uU 
Preferred 00 
Columbia Gas & Elec... 100 
lst 58 1927 J-J 
Con Gas of N J 5s 1936__J-J 
Consumers’ LH & Pow— 
5s 1938 
Consumers Power (Minn.)— 
Ist&ref 5s 19290p’14_ M-N 
Denver G & El 5s 1949_M-N 
Elizabeth Gas Lt Co_._.100 
Essex & Hudson Gas. ..100 
Gas & E! Bergen Co_._.100 
Gr’t West Pow 5s 1946__J-J 
Hudson County Gas....100 
indiana Lighting Co_.._100 
F 





Jackson Gas 6s g i987 77A-0 
eLaclede Gas preferred ._10( 
Madison Gas 6s 1926... A-O 
i\Narragan (Prov) ElCo .50 
Newark Gas Om eet, 


No Hud LH &P 581938 A-O 
Pacific Gas & E com ....100 
Preferred 100 
Pat & Pas Gas & Elec. ..100 
st Joseph Gas 58 1937 ___J-J 
Standard Gas & Elec(Del). 
erred 








Western States Gas & Elec— 
lst & ref g 58 1941 op_J-D 


Ferry Companies 








17 








Eureka Pipe Line Co... 
Galena-Signal Oil com..100 
Preferred 100 


pe 
National Transit Co 
New York Transit Co. ..100 
Northern Pipe Line Co..100 
Oll Co 2 


Standard Ojii of Calif. “4 
Stand Oil of Indiana... 
Standard Oli of Kansas. 100 
Stand Oil of Kentucky..100 
Stand Oil of Nebraska... 100 
Stand Oil of N J (old). ..100 
Stand Ojl of N J 100 
Standard Oli subsidiaries. .. 
Standard Oil of N Y_...100 
Standard Oll = OMe... 


§|*123 


3 
140 
*128 
* 47 
328 
110 





100 

Amer Machine & Fdy..100 
British-American Tobac.£1 
Conley Foil 100 
é¢ Helme (Geo W) com..100 
é Preferred . foe cee 
Johnson Tin Foil &Metal 100 
MacAndrews & Forbes _.100 
Porto-Rican-Amer Tob.100 
Reynolds (R J) Tobacco. 100 
Tobacco Products com..100 


a by (J 8) Co 1 

Industrial and Miscellaneous 

é Adams Express 100 
Col tr g 48 1947 

Alliance Realty 

Amer Bank Note com... 50 
En image 

American Book 


American Chicle com. ..100 
Preferred 100 
eAmerican Express....100 
Am Graphophone com..100) 
Preferred 100 
American Hardware....100 
Amer Malting 6s 1914..J-D 
Amer Press Assoo’n.... 


45 
* ie 
275 
2167 ufis 
z100 
180 
195 


230 
260 





136 
1001, 


48 | 5 
991/101 


11: 
a 
2 


e Preferred 
N Y Mtge & Securi 
. : 2 oe Ins Co 





Ohio Copper Co 


é lst preferred 
Pittsburgh Brewing 
Preferred 





Pope Mig Co com 


Preferred 


Producers Oll 
Realty Assoc (Bklyn) .. 


Preferred 
é Rumely (M) Co com—See 


sears,Roebuck &Co—SeeN Y 
dinger Mfg Co 


Preferred 
Stern Bros pref 


Preferred new 








Preferred 
5s 1929 


ell Fargo & Co 





Preferre 


3 New York Dock com..100 
100 
iieo-Bom Pond oon... 


é Pettibone -Mulliken 65100 
100 


e Pittsburgh Steel pret. 10 
LU 

Pratt & Whitney pref. a 

Royal Bak Powd soe aa 
100 


Safety Car Heat & Lt. ..100 
ePreferred—sSee Chic < 
Standard Coupler on... 


Sulzberger & Sons Co pf. 100 
Texas & Pacific Coal. _.100 
é Texas Pacific Land Tr_10u 
ronopah Min( Nev)—SeePhil2| 5 
rrenton Potteries weseee "7? 


OU 

Union Typewriter com ..1UU 
lst preferred........10v 
2d preferred. ........ 100 
United Copper. ........100) 
Preferred 10 


g 58 1919... -J-J 
g 

Indus Alcohol....100 
luv 


ot dor 5s 1951 op 1911 
Apr 5s 1951 not opt 
u & Indem....100 

= bomen C & C...100 
100 
Westehester & Bronx = 


“90 
“25ig 
8814 


114 
114 
“as 
110 





00; 165 
*142% 
62 




















00 
Am Steel Fdy 6s 19385._A-O da. 100 
Union Ry Gas & El com. 100 noes Deb 4s 1923 F-A eWoolworth (F W)—See NY 
Preferred 100 2 American Surety Worthingzton(HR)Co pf_ 100 


@ Pershare a And accrued dividend. bd Basis. k Listed on Stock Exchange but usually inactive. / Flat price. ~ Nominal. ¢s Sale price. t New stock. 2 Ex-dty, | 


, ot ong Includes all new stock dividends and subscriptions. ¢ Listed on Stock Exchange but infrequently dealt im; record of sales, { any, with be found ome! 


93 
Stk E 
101 


92 x 


1 











an 731g 
205 














Max. 15 1913.] 
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Zuvestment and Railroad Autelligence. Pie 





The following table shows the 
ean be obtained. Th 
colymns the earnings 


first two co 


RAILROAD GROSS EARNINGS. 


ross earnings of every STEAM railroad from which regular weekly or monthly returns 
umns of figures give the gross earnings for the latest week or month, and the last. two 
or the period from July 1 to and including such latest week or month. We add a supplementary 
s:atement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


period. The returns of the electric railways are brought together separately on a subsequent page. 























Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 40 Latest Date. 
ROADS. Current Previous ROADS. Week or | Current | Previous| Current Previous 
Year. Year Month. Year. | Year. Year. Year. 
Ala N O & Tex Pac— $ * $ S gh, | § $ 
NO& a ae eee 47 see 589| 2,592,696) 2,550,954 || N Y Ont & West___|January -.| 709,125! 649,183) 5,755,486) 5, 498, 517 
Ala & V 8 140,141) 1,263,725) 1,162,556 & West__|January --| 324,348 319,062) 2,184,185 2'322.011 
Vicks Pony ’ 12 pie 1,581,730) 1,572,244 outhern..|4th wk Feb} 101,028: 87,541) 2,316,361) 2,074,311 
Arbor 18 RE 44 1,568,089] 1.596 559 || Norfolk & Western_|January ~_'3,823,572 2,938,264! 25,962,508) 22.923 835 
Atch ' opeka & 8 Fe 9,698, 1333 4 2|70,927 ,249| 63,270,046 || Northern Pacific. ..|January --~'5,234,317 3,915,672/44,956,055/38,398,442 
ta Birm & At}). : 6,084) 1,932,113/ 1,956,948 || Northwestern Pac -|January --| 216,320, 203,467 2, 6 186,391 
tlantic Coast Line 3,255, : 489 20,383 6 9) 18,553,302 || Pacific Coast Co_-_- January..| 642,63\'' 530,84 5,637 
Charlest & W Car $s 7| 1,097 ,43 














— Mb 
en ee 
Sao 
EN 

28 


, 2st. 6.1 6.4 6.4 6. © 
—_— 




































































3 
& 9 4'605.63 
Pennsylvania RR..|January -- 146 oss 12780390 107369170 94° 942, "121 
; "2 

















































































































































































; ° 6 39,1 
; ; 1,470 58 Balt Ches & Ati_|January -- 45) 9,52 179 7,816 
6 Raidimore & Ohio. 8,404, .570,122' 60,853 ,343) 53,492,506 Cumberland Vall January .- ono’ Ol! 231,480) 2,037,257) 1,731,527 
& O Ch Ter RR 13}. 0? 10,121) 1,082,246 924,120 ng Island... - January .- '523| 666,358] 6,996.11 6,500,714 
Bangor & Aroostoo 213,647 .135) 1,810,398) 1,952,621 wer Del & Va|January --. 3, 4,817 101,501 073 
B & Lake Erie 463. 16| 290,107 5,495,181 5,116,490 Phila & Norf|January -.| 273,731) 225,254) 2,143, 1,953, 
Birmingham South. 1 3-1 9,746 95,23 485,986 RH... Central|January --/1,048,457| 955,598) 7,882,571) 7,493,663 
oston & Maine__.'. 3,775,1 29 389 ,405)| 27 ,337 ,276 Phil Balt & Wash|January --./1,635,441/1,436,741|12,412, 11, ,647 
uff Roch & Pitts. 197,395 3 7, »755| 6,653, wd & Seash|January -- 9,703 9,687; 4,064, 3,979, 
Buffalo & Susq---- 1 ie 1,439,089] 1,465,925 Pegneyivenie Co.__\January ~-|5,042,347/|3,886,505/40,493 ,05 ,296 298 
Canadian Northern 324,500 0} 15,476,200) 13,079,000 & ind January .- #843) 358,949) 3,370,395) 3,045, 
Canadian 3 S. 95,109,799|80,782,148 Se L.|January ~-~.|3,834,373'3 ,204,825/27,180,074| 23,703,144 
Central of Georgia. 98, 9,861,183) 9 ‘919, ‘978 Rk aia January .._! $50,104 48,990! 6,879,104} 6,049,321 
Cent of New Jersey 2.4593 1 19,531,052) 17,946,076 Total Lines. . 
ent New England-. 0 $31 2,225,95 1,993,978 East Pitts & E.__.|January ~.'20018231 $408,729 152 606144 136 498231 
en Vermont .. 315,383 2,503,732) 2,431,2 West Pitts & E__|January -_/| 10379478 9'78,799,537/|66,880,255 
hes & Ohio Lines. $5 872 5/ 24,442,821 haet 2; All East &West|January --| 30397709) 2 sorgia3 231405682) 203378486 
; pie... . aaa one : 10,741,985 10.408 200 pore Seataaeees ...|January ~-_/1,415,192)1, on 198) 10,665,041/10,250,924 
ur y ’ ’ 4 , ’ ’ , ea om n ae 
p Chic Great West. 252, ; 9,681,458! 8,873,16 Phil a & Reading. January .-|/4,475,012'3,762,591|/30,880,424/ 27,045,278 
Sue Ee ete 7 BETA a BESSY oA FRE GRS 4 S48 | _ on Hom o-—nany <-I8 680 8 4 ae 08 C00 sgn ga aoe 
Cc w Py 7 ‘ 0 -——<—se eee = Jan -=— . ’ ’ , ’ 
eOhie & North Wey 52,1 5,836,026 Rich Bred tam = cr 23 (867 Me 774 1805 902 1.368.842 
c 0 6, , 3 4 4 o Grande Junc.. ecember ‘ é 665, : 
Si St eH) M&O 384 84/7 99 10:6 25. 784 5340083 Rio Grande South_|lst wk Mar 13,831 pf 55,559; 354,200 
cogo t = & 8 166, Ere k Island Lines.|January .-.|5,397,749 4,703.6 619,673 oS ee ate 
Sin am & Dayton 189. 8° § 39° ett 6,056,346 Sec HERO January .- 69,259; 235,75 ,264,495) 2 64 
Colorado Midland. 1 2.142) 1,252,622) 1,19 334 os & Gr Island_|January -- 7,180! 118,448) 979,379 ,614 
b Colorado & South. 835 0, rire > 03/10,176, Iron Mtn & So|January .-./2, ; 2,329,111|/20,609,643) 17,927,475 
EE aia ialint oasis J 143 247°350 11g. 53 t January .- at3.6 220,714) 1,288,141) 1,134,487 
ornwall & Leban_ 89.9211 9 247 50 ‘S18 January ../3, »378 8,337 ,276: 28 ,002 ,091|25 534,497 
ba Railroad - J 460,323 274| 1,951,137 t Il__|Januaty -_-_/1, > ,226,227' 9,768,282) 9,381,434 
Gaware& | Hudson 2,080,181| 12° 3 ,241) 12,831,086 es_._\Jan --15, : pera 37 ,770,373/34, 15.90) 
ela Lack & bah | . 13,342,867 ‘589,166 21,997,210 west_|lst w ar 42,000 2 5 POS eae 42,1 
Denv & Rio Grande 404,100 7, 40 288 16.281. 15 _|\January —. ; 90,713) 6,020,594 6.07 Ate 
Western Pacific_- 413,800 4 140; 3,588,027 Line. .|4th wk Feb AB 493 ,5664| 15,902,282) 14,931,61 
Denver N W & Pac. $8°23 45.426 799.318 ee me Pacific Co|Jan ..|10769 96 10005 1 OG 4g: .801| 79,074,516 
Detroit Toi & Iront 129, 1,049,925) 1,062,836 || Southern Railway_-_|lst wk Mar) 1,424,597/|1,307,212/47, at ‘673, 
Percale & M c\lst w 23, 25.961 812,984 Ohio__|lst wk Mar! 228,092 ,127| 8,372,55 : : 
ul & Iron Range- - an 119.33 4,647,008) 4,530,703 s gees - 4th wk Feb; 252,014 7,377) 6,995,03 , 494 
Dul Sou Sh & Atl__) wk 56, 2,273,792 2.133 624 South .|4th wk Feb| 122,386) 126,019) 3,482, 3,182 
MPaso Joliet & East_ January -|1,001,44 17 Bt 5,708 ,45 la Sou & al4th wk Feb| 57,453] _58,566| 1,709,077) 1,651,792 
& Sou West. {67 OS 25| 4,987,998 rig 1s ,450 Port ttleJanuary ..| 496,61 298 294) 3,297,41 ; ‘989 
ic Eat ata a J 4, 731 97|37.654.701 34,235, rt Tenn Ala & Geo 4th wk Feb 2,4 1-598 86, ,870 
Fas ‘child & N E___\January .- 2,303 2 16, 854 15,013 || Temnessee Cen .|Jan --| 128.970} 104.782) 984,048 ,039 
Florida East Coast- 520,149 2,419,685) 1,993,265 c....'lst wk Mar i 285,842! 12,963,019) 12,328,096 
Fonds Johns & Golv 74,341 516-15 497, Tidewater & West-_|Janu a 849 6,696 61,897 57,45} 
G a Railroad _- 274,31 1.80 y 2,049, & West| lst wk Mar ,001 18,536 964961 § 8,1 
G Trunk Syst. b/ 1,084, 36, 293/92 .549 976 t L & West|lst wk Mar : 68,436 2,946,508) 2, rant} 
Grand Trk West. 133,3 4,71 ry 4,291,774 acific Syst_|January ~_|6,738,238/5,781,538, 58,318,507 - 826 
Det GrH & afnal 34 41,882 1,631,83 ett So West_|January -_| 153,7 51,674| 1,044,266] 1,016,934 
Canada Atlantic. 4 5 1,567,225) 1,353,356 || Virginian ___._.__- anuary .. ¥ = Fares: 3,473,289} ..--i-s; 
Sree North System .581,1 53,282,318) 44,746,757 || Wabash __________ February _|2,260, 2,031,013 21,565,026 19,373,899 
& Ship Island. 197 ,524 1,204,935) 1,167,807 || Western Maryland.|January --| 649,141) 523,314) 4,441,436) 4,180,847 
Valley..-- 8, .709,.779| 4,453,042 || Wheel & a4 rie_|January -.| 575,325) 561,987) 9,943,06 ; 761 
ols Central...) 7 34. 7 43 648.822/39.488.528 || Wrightsv & Tennille| January __ 24, 706 85,8656 ,104 
Internat & Grt Nor’ ] 1 008 281.70 7,468, Y & Miss Vall_|February -| 867,369) 783 '863| 7,502,623| 6,867,683 
a Interoceanic Mex. 93 ,63 9+ 2, 5,708,493 — 
wha & Mich. 66,162 .967 ,473) 1,962,386 Current Previous 
City South. »765 6,404,485 §.519.11 Various Fiscai Years, Period. Year. Year. 
Lehi Vener tio cc J ,615 25,93 +304)2 ,698, : 
rkan-_ 5 oS 806, ~ $ 
sLouisv & Nashv..- 7 41,161,168/38,891,062 || Delaware & Hudson__..-_...-- Jan 1 to Jan 31) 2,080,181) 1,697,169 
Macon & Birm'’ham 21 110,143 115,763 || N Y Central & Hudson River_e_\Jan 1 fo Jan 31) 8,953,5991 8,147,265 
Maine Central--_-- 6,25 6,729,068) 6, $30,284 224 Lake Shore & Michigan South|Jan 1 Jan 31) 4,879,092! 3,847,877 
Maryland & Penna. 1 303,178 Lake Erie & Western.n_-.__. Jan 1 to Jan $31 478,779 425,766 
a Mexican Railway- 5,479,800! 5,355, 300 Mice sagene & & Rotana. Jan 1 to Jan $31 79,109 328,184 
pfinerel Range-..- 579,532 521,376 mB centeal RS eee an 1 to Jan 31) 2,091,385) 2,388,902 
‘inn & St saa 6,916,739] 5,330,522 Cleve Sin hic & St Louis.._|\Jan 1 to Jan 31) 2,728,000! 2,244,664 
Iowa Central. -_- Peoria & Eastern.......___-~ Jan 1 to Jan 31 291,105 230,953 
inn 8StP&SSM- 13,274,389) 10,254,505 Cincinnati Northern...... _- Jan 1 to Jan 31 6, 92,214 
hicago Division. 9| 6,384,669) 5,458,820 Pittsburgh & Lake Erie.___. an 1 to Jan $1 1,602,254) 1,232,863 
Mississippi Central_ ,627 524,450 New York Chicago & St Louis|Jan 1 to Jan 31/ 1,117,676 83 ,695 
~ Mo Kan & oe. 23 ,243 ,060) 20,442,495 Toledo & Ohio Central... _- an 1 to Jan 31 08 397 ,520 
uri Pacif 43 ,535,125/38,162,282 Total all lines__....._._ Jan 1 to Jan 31/23,869, ‘664 20,219,902 
Nashv Chatt & St L  & ,687| 7,057,712 || Pennsylvania Railroad_._____. Jan 1 to Jan 31 14,691,688 12,780,3 
aNat Rys of Mex.t- 41,8 1 438 42,606 667 Baltimore Chesa > Atlantic. |Jan 1 to Jan 31 14,345 9,5 
Nevada-Cal-Oregon ,339 228,030 pumberfand CE cideecata Jan 1 to Jan 31 a0 20) 231, 
N O Great Northern 989,191 965 ,257 Re Sere i Jan 1 to Jan 31 27,52 666 ,3 
Pee ile & Chic. 1,479,370) 1,125,872 Maryland Delaw & Virginia__|\Jan 1 to Jan 31 8.266 4,817 
F Hud Riv- 68,291,218/63 293,465 N Y Philadelphia & Norfolk_.\Jan 1 to Jan 31 273,731 225,254 
Lake Shore& M$ 4,116,787)| 29,463,830 Northern Central___...._.-- Jan 1 to Jan 31) 1,048,457 955,598 
n Lake Erie & W_'. : : 4c 3,822,417 Philadelphia Balt & Wasi___|Jan 1 to Jan 31) 1,635,441) 1,436,741 
Ohic Ind & South ,607 ,136) 2,277,949 West Jersey & Seashore.__-_- Jan 1 to Jan 31 59,703 319, 
Michigan Central 20,575,745/| 18,493,978 || Pennsylvania Company____---- Jan 1 to Jan $31) 5,042,347) 3, pref 58 04 
CleveO CO & StL J 20,747 ,422/ 18,250,693 Grand Rapids & Indiana_.___|/Jan 1 to Jan 31 430,843 
Peoria & Eastern Si 2. ,523/ 1,884,960 n Chic & St Louis./Jan 1 to Jan 31) 3,834,373) 3, 204.8 
Cincinnati North 747 . 2 Be | RBA: Caer Jan 1 to Jan 31 50,1 
tts & e Erle 11,693,936! 9,604,127 A y= Pitts & Krie\Jan 1 to Jan 31/20, 018, 231 17 18.049 
N Y Chic & St ‘ 640! 6, 897 —West Pitts& Er ielJan 1 to Jan 31/10, 379, 478 903.728 
Tol & Ohio Cent- : 671) 3,227,894 —All lines E & W.\Jan 1 to Jan 31/30, ‘397, ‘709 28's 13970 
Tot alllines above 175794 776) 157369 414 || Rio Grande Junction___.__.__-~ ‘Dec 1 to Dec 31 6 7,774 
N YN H & Hartf_. 03°41 ,323,674'37 ,846,605 ARS Sa aR RM ATA ‘Jan 1 to Jan 3il 269,259 235,757 
AGGREGATE ;: OF GROSS EHEARNINGS—Weekly and Monthly. 
| Increase or Current Previous Increase cr 
Weekly Summaries. Decrease. % fonthly Summarie:. Year. Year. Decrease, % 
Cur. Yr. 3 
4th week Dec (39 roads) ..-.- 09,553) +2,550,844/13.03 235,410 ei 7i|232. 299. 364 226,184,666) +6,044,698 2-87 
st week Jan (39 roads 42,109) +1,328,069/11.9% 235,385 ae 43. »22 ‘4 8/228 .647.383 +h 79,115) 6. 
week Jan (40 roads). __- 81,115) +1,650,648)15.03 230,712 . fs 5. B08: 532 222,587 ,872| +23,007, 10. 
0 roads 6,351) +1,956,591|16,84 239,230 23514 4 Fi; : 6.937 aS leea Rea cot +25,860,384/10. 
(36 roads)... - 6,901 +h .076| 9.96 237 ,59 52, 7| +19 
ds 37 $35 473,408) + 
eek Feb (40 as 05 501 +861,22 ra S O72 768,603 234,087 361 29,681,242|12.6 
w roads)... - : --238, 9,681, 68 
th week Feb 0 roads)... 64,047 +542,911) 3.68 y ...235,607 2. 179|246 ‘663 737 208, 35,060 ,128,677|18.2 
ia week Mar (25 roads $:975:581) 2061.71) 6.54 3 . 36) 5°58 
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b ol not wiaeaae earnings of Colorado 8 
Lawrence & Adirondac 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 
of March. The table covers 25 roads and shows 6.54% 
inerease in the aggregate over the same week last year. 





First week of March. 1913. 1912. | Increase. Decrease. 





$ $ 
41,802 46,044 


Buffalo Rochester & Pittsburgh 197 ,395 
Canadian Northern 
Canadian Pacific 
Central of Georgia 
Chesapeake & Ohio 
Chicago & Alton 
Chicago Great Western 
Chicago Ind & Louisville 
Colorado & Southern 
Denver & Rio Grande 
Detroit & Mackinac | 
International & Great Northern) 153,000) 163,000 
Louisvill ill 1,203 ,700 58,365 
Minneapolis & St Louis 183,485 33,072 


Central 
537 ,020 89,930) 
1,060,000 58,000. 
Te oT 12 ORB 
242,000 235,000 ; 
1 ‘ena'ne, 1,307,212! 117 Set} 


285,84 ; 
19,001 18,536 
, 436 


10,627,352) 9,975,581 





Southern Railway 
Texas & P i 

Toledo Peoria & Western 
Toledo St Louis & Western ._-- 


Total (25 roads) 
Net increase (6.54%) 


_—— 


465, 
14,771 
724,958 
651,771 

















For the fourth week of February our final statement 
covers 40 roads and shows 3.68% increase in the aggregate 
over the same week last year. 





Fourth Week of February. 1913. 1912. (|Increase. | Decrease. 





Previously reported (30 roads) - 
Alabama Great Southern 
Central of Georgia 

Cin New Orleans & Texas Pac_-_ 
Duluth South Shore & Atl 
Georgia Southern & Fla 
Mineral Range 
Nevada-California-Oregon 
Norfolk Southern 

Seaboard Air Line 


$ 
824,519 


$ 
13,869,353 
122,386 


$ 
13,334,688 
126,019 


252,014 
66.009 








Total (40 roads) 
Net increase (3.68%) 














Net Earnings Monthly to Latest Dates.—IJn our 
‘Railway Earnings” Section or Supplement, which accompanies 
to-day’s issue of the “‘Chronicle,”’ we give the January figures 
of earnings of all steam railroads which make it a practice to 
issue monthly returns or are required to do so by the Inter-State 
Commerce Commission. The reader is referred to that Supple- 
ment for full’ details regarding the January results for all the 
separate companies. 

In the following we give all statements that have come in 
the present week covering a later or a different period from 
that to which the issue of the “‘Railway Earnings’ Section 
is devoted. We also add the returns of the industrial com- 


panies received this week. 


—Gross Earnings 
Current Previous 
Year. Year. 


Net Earnings 
Current Previous 
Year. Year. 


$ 
2,004 879 
1,664 


2,406 
1,187 633 
2,731,339 


Roads. 


Bellefonte Central_b__..Feb 
Jan 1 to Feb 28 
Boston & Albany. b— 
Oct 1 to Dec 31 
July 1 to Dec 31 
Grand Trunk of Canada— 
Grand Trunk Ry Jan 3,095,581 
Grand Trunk Western_Jan 589,820 
Det Gr Hav & Milw__Jan 185,901 
Canada Atlantic Jan 176,654 


542,639 

4,790,012 
Toledo Peoria & West_b_Feb 102,465 109 ,832 
July 1 to Feb 28 949 ,934 879,575 

INDUSTRIAL COMPANIES. 
American Pub Utilities..Feb 210,529 181,200 
Oct 1 to Feb 28 1,075,045 948 ,076 
Edison Elec Ill (Boston)_Feb 608,396 559 ,037 
July 1 to Feb 28 4,271,615 3,924,696 
Keystone Telephone_a_._Feb 102,886 97,102 
Jan 1 to Feb 28 206 ,913 195,017 


Pennsylvania Lighting__Feb 11,178 10,365 
Jan 1 to Feb 28 23 ,867 21,682 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Year. Year. Year. Year. 

$ $ $ 
244 1,764 635 
488 1,926 1,176 
24,781 23,157 zdef.7,290 76,512 
194,447 191,3 235 ,005 714,481 


z After allowing for other income received. 


INDUSTRIAL COMPANIP®sS. 
American Puh Ut‘t.ties._Feb 47,535 
Oct 1 to Feb 28 "37,677 
Keystone Telephone... ~ "eb $5,203 
Jan 1 to ‘eb 28 00,778 50,120 


Pennsylvania wighting-- 33.,00FC >. - 
togFeh§28 £7,000 ye 


$ 
6,450 
12,674 


4,377,703 


1,451,782 
8,778,443 


2,838 ,656 


400 ,026 
42,258 

def .27 ,252 
def .9,733 


37,142 
793,651 
10,491 
196 ,452 


309 ,023 
41,365 
def.28,225 
243 


530,849 


; 33,394 
4,605 ,637 


802,014 
22,624 
175,941 


99,358 
535,524 
386 ,995 

2,473,495 

52,512 

102,126 
7,459 
15,839 


73,093 
465,360 
362,929 

2,367 ,261 

48,912 

97 ,609 

6,025 
12,983 


Roads. 


240 

480 

Toledo Peoria & West___Feb 
July 1 to Feb 28 


252,382 
2301 ,023 


27,309 
51,348 
wae 


r2.959 
Fe 677 dali 8.839 





33,924 
47.489 
ess 
2308 





ae! 


EXPRESS COMPANIES. 


November 
1912. 1911. 
Great Northern Express Co.— $ 
253 ,885 


Gross mye from o tion 306,617 
Express privileges—Dr 184,062 153 ,626 
100,259 


Total operating revenues. 122,555 
Total operating expenses... - 88 ,043 76,253 
24,005 


Net operating revenue- --- 34,511 
One-twelfth of annual taxes_ 4,375 2,819 


30,135 21,186 
October 


—July 1 to Nov. 30— 
we 1911. 


1,586,106 1,275,125 
950,761 768,198. 


635,345 506 ,927 
433 ,946 378,027 


201,398 128,899: 
23760 16.865. 











Operating income 177 ,638 1 12,034 


—dJuly 1 to Oct. 31— 
1912 1913. 


a we 








1912. 
$ 


3,333,075 
1,567 ,588 


1,765,487 
1,386,332 


379,154 
30,000 


Wells, Fargo & Co.— 
Gross receipts from operation 
Express privileges—Dr 


‘~ 


$ 
197 10,327,989 
439 5,875,078 


4,557,700 


895,210 
9 1 





Total operating revenues_ 
Total operating expenses - -_ - 





Net operating revenue - --- 
One-twelfth of annual taxes_ 





Operating income 215,644 872,511 796 ,248: 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





Jan. 1 to latest date. 
Current 


Latest Gross Earnings. 





Name of 
Road. Previous| 
Year. 


Current 


Week or 
4 © ear . 


Previous 
Year. 





& 
23,438 
20,120 

125 7 16: 
53,448 
12,161 

631 


$ 
February - 367.118 
January ..| 22,292 
January ..| 140,578 
january __| 58,793 


a § 


January .. 


American Rys Co-..- 
Atlantic Shore Ry. _- 
cAur E & Chic Ry 
Bangor Ry & Elec Co 
Soatheion Baler 
n way 

Brazilian Trac, L & P). 
Brock & Pl St Ry|January -- 
Bklyn Rap Tran Syst, December 
Cape Breton Elec Ry Jan 
Cent Park N & E Riv 
Chattanooga Ry & Lt 
Cleve Painesv & East 
Clev Southw& Colum 
Columbus (Ga) El Co 
Commonw P.Ry & Lt 
Coney Isl & Bklyn-_--_| Decem 
Dallas Electric Corp. |December 
Detroit United Ry__|4th wk Feb 
DDEB& Bat (Rec) | December 
Duluth-Superior Trac January --. 
East St Louis & Sub_\January --. 
El Paso Electric Cos-|Januasy ths 
42d St M & St N Ave December 
Galv-Hous Elec Co_-.\January -- 
Grand Mort Ry andj ed i 

arrisburg Railways January -- 
vess Sire Be fe Wk Mar 9 

onolulu p an 

& Land C December 
Houghton Co Tr Co.\January -- 
Hudson & Manhattan December 
Illinois Traction 





December 
January _- 
January .. 
January _- 
December 


ake: 




















788, 70,269 
55,140; 51,297 


52,336; 48,129 

24,379) 22,125 
339,203; 315,467 
January -.| 653,790! 615,029 
Interboro Rap Tran-|January --|2903,343 2834.1: 
Jacksonville Trac Co\January -- 
Lake Shore Elec Ry-_|January -- 
Lehigh Valley Transit sonmery ms 
Long Island Electric.; December 
Milw El Ry & Lt Co.'January -- 
Milw Lt, Ht & Tr Co\January - 
Monongahela Vall Tr/February -' 











“s 


N Y City Interboro- - 
N Y & Long Isl Trac- 
N Y & Queens Co-.-- 
New York Railways. 
Northam Easton & W 
North Chio Trac & Lt 
North Texas Elec Co 
Ocean Electric (L 1)- 
Paducah Trac& Lt Co 
Pensacola Electric Co 
Phila Rapid Trans Co! 
Port (Ore) Ry, L&PCo. 
Puget Sd Trac, Lt &P 
Richmond Lt & RR_| 
St Joseph(Mo) Ry,Lt, 

Heat & Power Co. 





Savannah Electric Co 
Second Ave (Rec) --- 
Southern Boulevard- 
Staten Isl Midland_-.- 
Tampa Electric Co-- 
Third Avenue 

Twin City Rap Tran- 
Underground Elec Ry 

of London— 


January me 
Santiago Elec Lt & Tr|/ February - 
Januar 


Januar 
4th wk Feb 


December | 
December 
December | 
January -.. 
January _- 
January .. 
pane nt " 
December 
December 
Janua mG 
Decem 
January _- 
December 
December 


pee : 
December 
December 


December 


98,959) 


1160,813 1083,670 
13/841) 503 


st 


25,780 


102.541 
37.052) 30.791 


154,759 


| 





l 26,317 
23,282,304 
553,598 


8,313,848 
375,374 


107,32 


6 1 
j 3 ,680 ,409: 
1,245,857 





Three tube _lines-- 
Metropolitan Dist- 
London Gen’l Bus- 
Union Ry Co ofNYC 
UnionRyG&ECo(Hh). 
United s of St L_- 


Wk Mar 8 
Wk Mar 8 
Wk Mar 8 
December 
January _. 
January _- 


£14,255) £14,595 
£12,925) £12,752 
£56,106) £40,799) £539,548 
207,138) 199,850) 2,540,13 

9 313,721 ray 


£147,355; £149,165 
£132,257) £127,224 








United RRs of San Fr 
Westchester Electric. 
Yonkers Railroad- -- 
York Railways 

Youngst & Ohio Riv- 
Youngstown & South 











December 
December 
December 
January -.-. 
January .. 
November 





5 
95) 932,395 
701,004 


17,258 
11,757 


8,471,617 
579,925 
734,446 

8,950 
18,141 
152,851 





17 ,258. 
134,594 








c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net earn- 


ings reported this 


Roads. 


Bangor Ry & Elec-_a- 


Chattanooga Ry & Lt_a-Jan 
Consum Pow (Mich).a..Jan 


East St L & Suburban 


Federal Light & Trac___Jan 

_..Jan 

Monongahela Vall Tra b Feb 
to 28 


Grand Rapids Ry-a- 


Jan 1 Feb 


Nashville Ry & Elec_a__Jan 
Philadelphia Co (Pitts)..Dec 2,262, 


April 1 to Dec 31 


week: 


——Gross Earnings 


Current 
Year. 
$ 


58,793 
95,633 
298 ,549 
213,214 
164,635 
103 ,986 


65,747 
134,384 


185,999 
299 


_._Jan 


_a_Jan 


Previous 
Year. 


53,448 
81,004 
249,648 
191,036 
146,738 
97 ,448 


56,086 
114,826 


166,135 


1,979,950 
16,220,416 15,057,626 


Net Earnings 


Current 
Year. 
$ 
29,860 
36 392 
164,635 
90,716 
73,191 
44,632 


44,152 
87,759 


75,123 


1,117,577 
6,178,093 


Previous 
Year. 
3 


27 455 
32,913 
121 ,623. 
83 ,082° 
68,191 
42,788 
32,934 
66 ,828:. 


66,813 
884,38 
5,747 “ak: 
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——Gross Earnings —— —— Net Earnings— | 
Current Previous Current Previous 
Roads. ar a a ws F 
Portland (Ore) R,L&PaJan 553,598 531,213 283 ,389 258 ,252 
St Jo(Mo) R,L,H&PaJan 107,323 102,541 48,501 46,561 
Union Ry Gas& El (II)aJan 419,759 313,721 182,371 128,737 
United Rys of St L.a...Jan 997,195 932,395 244,028 295 ,982 
Western Rys & Light...Jan 211,301 178,088 72,171 60,362 | 
n are after deduct taxes. 
b Net pow me oe = are before lntncting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. oar a+ i at ks 
Bangor Ry & Elec-_-_---.- Jan 17,340 15,762 12,520 11,693 
Chattanooga Ry & Lt___Jan 24,399 21,269 11,993 11,644 
Consumers Pow (Mich) Jan 61,653 48,412 102,982 73,211 
East St L & Suburban__Jan 48 ,356 48 ,055 42,360 35,028 
Grand Rapids Ry------ Jan 14,737 4,790 29,895 27.999 
oe Vall Trac. Feb 24,102 18,256 20,050 14,677 
Jan 1 to Feb 28. _-.-- 48 ,205 36 ,522 39,554 30,305 
Nashville Ry & Lt___-_-_- Jan 36 ,994 34,722 38,129 32,091 
Philadelphia Co (Pitts).Dec 496,655 404,254 620,922 480 ,O86 
April 1 to Dec 31_-_---. 3,766,849. 3,390,350 2,411,244 2,356,709 
Portland(Ore)R, L & P..Jan 53,021 136 695 130,368 121,554 
St Jo (Mo) R, L, H & P_Jan 20,182 19,626 28,319 26,935 
Union Ry, Gas & El (Ill) Jan 93,288 65,583 89,083 63,157 
United Rys of St Louis..Jan 223,212 225 546 258,013 273,836 
Western Rys & Light__.Jan 50,270 40,797 224,188 221,364 


z After allowing for other income received. 
New York Street Railways 
——Gross Earnings 








Net Earnings 





Current Previous Current Previous 
Roads. fo ie A is 

Hudson & Manhattan_a._Dec 339,203 315,467 ¢201,148 ¢184,380 
Jan 1 to Dec 3l-.-.---. 3, 060 3,044,755 2,112,483 1,662,941 
Interboro R T ne a_Dee 1,573,931 1,471,910 950,637 848 334 
Jan 1 to Dec 31-_--.--- 16,474,294 14,878,582 9,491,325 8,212,403 
Interboro R T Elev) a. Dec 1,388,898 1,373,186 646,883 655,143 
aan . Oe wee ol....-- 15,678, : 000 7,386,018 7,305,395 
Total Interb RI 7. ee 2 962.829 2,845,096 1,597,520 1, A477 
Jan 1 to Dec 31-_-_-_-_-- 32,132, '692 30,331,583 16,877,343 15,517,799 
Brooklyn Rap Trans.a_.Dec 2,005,538 1,920,274 697 ,945 657,145 
Jan 1 to Dec 3l-.----- 24,353,298 23,233.599 8,819, 385 8,088,514 
New York Railways_a__Dec 1,172,263 1,148,685 358 ,482 285,378 
Jan 1 to Dec 31-_-_---- 13,763,018 13,656,723 4,575, 427 3,622,021 
Cent Park N & E Riv._a_Dec 44,824 53 ,028 8,394 def.3,928 
Jan 1 to Dec 3l-.----- 638,532 638 ,063 39,294 def.8,969 
Second Avenue_-_-_--_- a.Dec 82 ,922 77,260 10,420 8,743 
Jan 1 ~~ bons re 989,209 937 ,466 166,492 181,599 
Third Avenue_a_____-_. Dec 334,501 316,629 131,224 117,049 
Jan 1 to " es Giddieec 3.840.569 3,680,409 1,636,335 1,682,317 
D DEB& Battery_a__.Dec 49,393 52,940 9,504 def.3,200 
Jan 1 to Dec 31_-_-.--- 2,000 617,034 128 ,033 40,502 
42d St M & St N Ave.a_Dec 149,939 134,053 38,287 29,119 
Jan 1 to Dec 3i...-... 1,806,674 1,606,382 547 ,693 537 405 
N Y City Interboro_a__.Dec 46 ,230 33,733 9,559 def.3,136 
Jaa I W Wee Gi....-- 466,743 314,101 102,317 44,019 
Southern Boulevard_a_.Dec 14,123 9,853 def.5,254 2,177 
Jan 1 to Dec 31-_--.--- 153,243 125,663 7.549 33,749 
Union Ry of N Y City._a_Dec 207,138 199,850 38 ,326 31,352 
Jan 1 to Dec 31-_----- 2,540, 138 2, ii (023 07 ,263 603 ,057 
Westchester Electric._.a..Dec 42,117 45,746 3,091 10,223 
Jan 1 to Dec 3l-.----- 579,925 601,798 85,081 127 ,459 
Yonkers Railroad_a__..Dec 60,108 57 ,036 16,311 6,805 
Jan 1 to Dec 31-_-.---- 734,446 678,427 128,500 106,079 
Long Island Electric_a_.Dec 15,411 14,070 def.1,496 def.2,298 
Jam 1 to Dec 3l.-.-.... . > »840 14,587 
N Y & Long Isl Trac_a_.Dec 28,819 28,131 def.1,712 2,243 
ae 0 OW BPOO Bihoconcoc 391,999 389,168 63,213 108,174 
N Y & Queens Co_a_...Dec 104,607 98 ,959 5.955 def.14,950 
Jan 1 to Dec 31-_----- 1,331,318 1,253,981 23,980 def.16,919 
Ocean Electric he I)_a_._Dec 5,426 4,253 210 def.1,475 
dan 1 to eo 3l...... 142,020 124,107 62,739 33 ,357 
Coney Isl & ee ae 111,529 103,190 24,350 20,783 
an 1 to Dee 31-_-_---- 1,590,039 1,409,273 441,247 348 ,964 
Richmond Lt & RR_a_.Dec 25,464 25,780 def.13,296 3,144 
Jan 1 to Dec 31-_--.--- 375,374 362,033 30,362 35,170 
Staten Isl’'d Midland_a_Dec 18,468 18,026 def.2,084 2,871 
Jan 1 to Dee 3l1-_-_---- 289 374 279,730 66,965 55,519 


a Net earnings here given are after deducting taxes 
c Other inc. amounted to $74,382 in Dec. 1912, against $81,983 in 1911. 
os oe 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which it 
is published. The latest index will be found in the issue of 
Feb. 22. The next will appear in that of March 29. 


Lake Shore & Michigan Southern Ry. 
(Report for Fiscal Year ending Dec. 31 1912.) 


On subsequent pages is published the report at length, 
also the comparative income account for two years &e. 
Below are given comparative statistics and income account 
for four years and balance sheets for two years: 
OPERATING STATISTICS. 





1912. 1911. 1910. 1909. 
Miles operated_-_--__-.- 1,872 1,775 1,663 1,663 
Equipment— 
Locomotives .......... 961 1,001 949 893 
Passenger cars .....-.-.. 713 695 672 658 
Freight cars.........-.-. 55,390 50,816 51,046 39,937 
Operations— 
Passengers carried (No.) 9,648,153 9,596,853 9,486,792 8,984,781 


Pass. carr. 1 mile (No.)_.610, $728.18) ‘781 601,792, 335 596, “rt thing 558, thes ol 
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INCOME ACCOUNT. 


Note.—The items marked a in ye having been c 
comparison with 1912 figures, t 
years is inaccurate. 


hanged for purposes of 
he mn nig Yam of those items vith earlier 
The oderal results, however, erry y unchanged. 


Revenues— 1912. 1911. 4 ae 
PEE lism nddoadesna- $36, 371,244 $31, 101 ,334 $32, 546. O36 $29,7 34 
Passenger ......------ 1,835,199 11,350,096 130,125 10,154,2 
Mail, express and misc- 1 586,702 tS 408,196 tae Gab 
Other than transport’n- "490, 471 501,411 500 ,920 BES ise 





$48 360,997 


Total op operating rev. _ $54,283,616 $49,420,211 $45,110 1997 


Maint. of 1 way & struc... $6,516,212 


$6,178,623 $7,549,661 5, 
Maint. of equipment. -- 9, 283 833 a8.069.393 a7 ‘873, 217 3 gin ee 
Traffic expenses. ------ 1,026,317 1 


T eatin 17, oo 482 16,245,052 17 153.165 3.9 937 
rans on expenses , , , ; 13,914, 
General expenses... .- '975,503 924,489 902 ,032 727 194 


Total operating exp. -_$35,534,644 $32,443,875a$34,920,933a$28, roth “ 
P. c. of exp. to revenues 5. ) 
Net rev. from rail oper_.$18,748, ene eat 12208144 ,499 2780817 | ¢ 








Net rev.—outside oper_sur. 40 78, "007 

Taxes accrued.......-- 1,771,098 1,673,940 1,720,182 q we: 905 
ting income... .$17 ,093,279a$14,212,105a$12,729 ,380a$15,549,524 

Other Income— 

Hire of equipment- ---- $551,998 $157,556 $383,818 -....- 
Joint facilities rents... 357,851 336,42 350 447 381,596 
Miscellaneous rents. ~~ 103 ,394 137 ,904 70,2 43,070 
Dividends on stocks_... 6,904,181 7,878,680 7,755,014 4,550,206 
Sep. oper. cos.—p -- 1,272,125 DG: < tiinwmeden .. sania 
Int. on funded debt__-_ 488,311 288 ,624 164,947 231,310 

Int. on ded securi- 
ties and accounts-_--- 663 ,001 845,556 1,005,914 aes Be + 
eous income... 7,914 ag2 ‘800 a721,738 1,984 





Gross corp. corp. income-__$27 ,442,055a$24,496,694a$23,181,467a$22,036,411 
e 
Rentals of leased lines__ $2,663,239 $2,531,082 $2,268,573 $1, 858, 691 


Sent G6 Gifccns + chbews, .. jncend  ..»eneane 7 
Int. on equip. trust certs  -..._. (a) a542,596 a309,332 
Joint f ties rents__-- 774,144 449,679 6, 77,2 
c— S--o nt eee 78 ,694 aa. * ate | Gee 
8,0 5,1 8,12 5,051 
Interest on funded aebt. 6,678,440 a6,567,.806 4@5,454,783 45,920,000 
Other interest_._....-- 549,177 563 ,963 410,223 75,182 
Dividend on guar. stock 96,030 96,030 96,030 64,020 
pm hi Ra 9 Pg 1,263,186 


1910 installments equip- 
ment trusts... 
Other deducti 
Dividends 


Total deductions ----_$19,857 ,671 a$19,227 ,329a$19 663 ,699a$16,318,029 














Surplus for the year__-- $7,584,384 $5,269,365 $3,517,768 $5.718.382 
CONDENSED GENERAL BALANCE SHEET DECEMBER 31. 
1912. 1911. 1912. 1911. . 
Assets— $ $ Liabilities— $ 3 
Road & equip’t_ 135,766,749 131,078,914! Common stock. 49,466,500 49,466,500 
Securs. of prop., Guaranteed stk_ 533,500 3,500 
&c., cos.—un- Funded debt_-__150,400,000 150,400,000 
pledged ___ _- 18,963,019 12,751,222) Equipm’t trusts. 19,006,167 17,772,483 
Misc. investm’ts 99,351 128,921 | Loans&bills pay. 11,647,788 13,014,290 
COM hi xc ccese ,235,387 12,063,013) Vouch. & wages. 6,059,286 4,819,417 
Marketable secs.107,118,672 107,689,832 | Matured int.,&c 0,197 117,401 
Loans & bills rec 9,328,678 8,008,121 | Miscellaneous _. 1,128,812 1,860,804 
Traffic,&c.,bals_ 815,868 1,060,735! Unmatured int., 
Agts. & conduc. 1,689,394 1,009,980! divs. & rents. 4,427,220 4,407,073 
Material & supp 3,684,883 3,519,173) Def.credititems 1,120,727 61,826 
Miscellaneous _.. 7,285,407 8,027,655; Add’ns through 
Advances _-_-_--- ,862, 1,247,385; income _____- 9,556,801 8,845,323 
Other deferred Profit and loss.. 41,187,168 36,154,623 
debit items _.. 1,763,890 968,289 
ES 294,614,166 287,553,240; Total _._____- 294,614,166 287,553,240 





a profit and loss account in 1912 see a subsequent page ja | 96, D 716, 


Michigan Central RR. 
(Report for Fiscal Year ending Dec. 31 1912.) 


On subsequent pages is published the report at length and 
various tables of interest. 

Statistics.—Operations, earnings, charges, &c., and the 
comparative balance sheets were as follows: 


OPERATING STATISTICS. 


1912. 1911. 1910. 1909. 

Miles operated____.. .- 1,817 1,817 1,803 1,746 

Equipment— 
Locomotives ._....... 703 651 637 585 
Passenger equipment_ __ 482 487 473 446 
Freight equipment- ---- 26,559 24,496 24,993 22,048 

Saeraiiang— 
Passengers carried--_-__ 6,000 ,251 5,935,586 5,792,247 5,435,632 
Pass. carried 1 mile____407,473 ane oe is 674 O15 373,462 opt 341 ,347 ee 
Rev. per pass. per mile_ of} 025 c 983 c 1.983 ct a .950 ct 
Revenue tons moved___ 21,001, 128 18: 728, o3 18,376, 478 6,818, 554 
Rev. tons carried 1 mile_ 3912613390 3044621396 306501 15640 2917241949 
Revenue per ton per mile 0.664cts. 0.642cts. 0.629 cts 0.626 ct 
Tons rev. fgt. per tr. m_ 453 424 419 406 
Oper. revenue per mile_ $18,116 $16,603 $16,467 $15,698 

INCOME ACCOUNT. 

Note.—The items marked a having been changed in 1911 for purposes 

of comparison with 1912 figures, the comparisons of those items with earlier 


years are inaccurate. 


Operating Revenues— 1912. 1911. 1910. 1909. 
ea $21,318,204 $19,538,684 $19,282,288 $18,267, 530 
Passer. oo er 250,336 7,607,052 7, 476 ,655,699 
Mail, express and misc. 3,012,313 2,726,830 2,685.4 2,299,448 
Other then transportat’n 330,900 291,924 322 "622 192,790 





Total oper. revenue. _$32,911,753 $30,164,490 $29,694,815 $27,415, 467 


Expenses— 
Maint. of way & struc__ $3,629,732 $3,549,205 $4,035,261 $3,458,165 
400,296 a4,124 366 a3 ,756,582 


Maint. of equipment. --_ 4,711,843 
Traffic expenses. -_-_-_-_-_- ,099 2,151 
12,049,103 12,023,589 10,050 6 
563 ,552 


3 
Transportation expenses 13,313 (059 
‘589,388 











General expenses... -_ : ; "563.539 ‘456.4 
Total expenses_-_-__  - $23 ,008 ,756a$21 ,345,755a$21, 
P.c. expenses to revenue (69.91) . a(70.76) , wa Eee Oy Ie 
Net rev. from rail oper_ 9,902 997 8,818,735 8,065,909 _ 8, Oe 930 
Outside operations—net sur.28.099 sur.8,909 def.56 315 def. 51,152 
Total net revenue__-_-_ $9. 931,096 a$8,827,644 a$8,009,594 
Taxes accrued___..._ - 1,366,985 1,322,621 $e »3007 ,020 F oot 1533 
Operating income..-. $8,564,111 a$7,505,023 a$6,652,.574 a$7,743,.255 
ny Be nell 07 
oint facilities rents____ : ‘ 
Miscellaneous rents-- $2 ‘Aas $205 23 waa 290 $183,158 
ividends on s . 618,557 347 ,242 287,241 248,154 
Interest on funded debt r 
Interest = other eae ie 880 46,880 46,880 33,760 
es, loans & accounts 86,018 525,154 440,9 71,39 
De scscacca ' c. 12,018 $6 bo ¢! , vive 








Rev. per pass. per mile. 1.939 ct 1.886 ¢ 1.866 l cts. 
Pass. rev. per train mile ea $1. BS .67 
Tons freight carr. (rev.). 41,081,573 34,887, 697 37,114,174 33,080,566 
Tons fet. carr. 1 m.(rev) 6874015071 5841012416 6243183597 5736452739 
Revenue per ton per mile 529 c 0.532 c 0.523 cts 0.518 cts. 
Fgeht. rev. per train mile aes 10 24 

o.(rev) tons per tr. mile 692.8 634.5 3.6 624.2 
Oper. revenues per mile- $28,993 $27 ,239 $29°7 19 $29,121 


Gross corp. income... $9,624,774 a$8,675,980 a$7,746,254 a$8,684,736 
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Deductions— 1912. 191i. 1910. 909. 
Rentals of leased lines... $1,794,951 ,605 ,444 $585,310 $510,310 
Hire of equipment. ---_-_ 1,099 ,647 652.736 1,073 ,983 714,641 
Int. on ore: was eee. tee © MT ae, a261 ,524 a180,128 
Joint f ties rents... _ 560,795 583 ,552 620,569 16,401 
Miscellaneous rents. - - - 3,01 6,816 ,069 5,960 
Interest on funded debt. 2,989,956 4@2,911,716 42,535,398 a@2,451,584 

Rik wea 92,989 624,465 746 ,368 747 ,290 
Additional <= age PR aes 8 SS ES hs CR RSS isi ip he a 548 ,925 
Other deductions----___ 57, 174,887 199,702 137 ,000 
Divs.(2) ary 6% 1,124,280 1,124,280 1,124,280 1,124,280 
1910 propor. N .Y. Cen 

i a a le a a ae ROE aaa sor 

Total deductions._._._. $8,022,721 a$7,683,896 a$7,403,203 a$6,.936,519 
DEY wiccnbbaacacae 1,602,053 $992 ,084 $343,051 $1,748,217 

CONDENSED GENERAL BALANCE SHEET DECEMBER 31. 

1912. 1911. 1912. 1911. 

Assets— $ $ Liabilities— $ 
Road & equipm’t.67,174,116 65,527,985 | Capital stock----- 18,738,000 18,738,000 
Can. So. Ry. stock 5,444,000 5,444,000| Funded debt----- 33,652,000 33,657,000 
Securs. affil., &c., Equipment trusts. 9,664,174 7,612,055 

cos.—unpledged 1,639,192 1,595,192) Loans & bills pay. 4,500,000 4,500,000 
Other investments. 3,080,758 2,920,876| Vouchers & wages. 5,249,178 3,582,664 
Ca ed ao a 3,200,879 3,311,257) Matured divid'ds, 

stock ___ 1,600 1, interest, &c__-- 28,792 42,878 
Marketable securs. 15,025 18,130| Miscellaneous.... 693,941 880,854 
Net traffic,&c.,bals 199,380 184,111 | Unmatured int’st, 

Agents & conduc... 2,750,456 1,818,609 divs. and rents. 1,146,451 1,096,349 

Material & supp... 2,424,011 2,531,254! Replacem’treserve 891,123 635,021 

Miscellaneous _... 1,874,973 1,331,555)| Other def’d credit 

Accrued int., &c.. 363,531 258,619 ESS RES 87,773 460,367 

Advances, &c.... 3,286,765 1,192,913) Additions through 

Other deferred deb- income __....-.- 3,871,762 3,756,123 

. . it items........ 297,051 53,269 | Profit and loss. ._. 13,228,542 11,228,059 
SN eg 91,751,737 86,189,370! Total ___......91,751,737 86,189,370 





Total 
For profit and joss statement in 1912 see a subsequent page.—V .96,p.653. 


Cleveland Cincinnati Chicago & St.‘ Louis Ry. 
(Report for Fiscal Year ending Dec. 31 1912.) 


On subsequent pages is published the report at length. 
Statistics.—Operations, earnings, charges, &c., and the 
comparative balance sheets were as follows: 


OPERATING STATISTICS. 


1912. 1911. 1910. . 
Miles operated... ~~ 2, 4 1,982 1,982 
Tons rev. fr’t carried... 25,816,649 23,339,590 22,929,632 20,663,329 
Tons carried 1 mile_---_- 4084231208 3625367676 3650745652 3305984820 
Rev. per ton permile... 0.543cts. 0.550cts. 0.546cts. 0.544 cts. 
Fr't earns. per train mile 4 $2.35 $2.34 


Tons rev. fr’t per tr. mile 474 445 431 430 
Passengers carried 7,505,305 7,627,989 7,680,336 7,134,685 
Pass. carried 1 mile___.408,992,707 428,525,510 435,177,884 401,419,496 



































Rev. per pass. per mile. 1.902 cts 1.825 cts. 1.795 cts. 1.786 cts. 

Pass. rev. per train mile $1.33 $1.29 $1.18 $1.20 

Oper. revenues per mile_ $16,262 $15,128 $15,348 $13,953 
INCOME ACCOUNT. 

Note.—The items marked a having been changed in 1911 for purposes 
of comparison with 1912 figures, the comparisons of those items with earlier 
years are inaccurate. 

1912. 1911. 1910. 1909. 

Operating Revenues— ba 

ii Be dai dies db anon 22.168,002 19,933,296 19,922,901 17,975,353 
Peaeeneers..........<.- 7,778,136 7,819,255 7,812,012 7,169,670 
Mail, express & miscell. 2,446,74 2,424,641 2,460,233 2,257,171 
Other than transporta’n 321,355 254,723 227 ,859 255,547 

Total operating rev. 32,714,238 30,431,915 30,423,005 27,657,741 

Expenses— 

Maint. way & structures 3,915,421 3,370,476 3,934,281 3,159,609 
Maintenance of equip’t. 5,872,422 4@5,418,645 45,177,765 44,652,610 
Traffic expenses-_------ 860,666 912,751 998 ,697 914,505 
Transporta’n expenses__ 13,033,333 12,293,691 12,724,100 10,434,270 
General expenses. ----- 677 ,902 690,144 660,777 550,501 

Total expenses------ 24,359.744 a@22,685,708 a23,495,620 a19,711,495 
P. c. exp. to revenue_ -- (74.46) a(74.55) a(77.23 a(71.2 
Net oeerntes revenue... 8,354,494 a7,746,207 46,927,385 4a7,946,246 
Outside oper.—net def_ — 28 ,482 46,08 98,182 56,53 
Taxes accrued.-_.....-- 1,190,243 1,062,512 949 ,548 878 328 

Sperasing income._... 7,135,769 a6,637,608 4@5,879,655. 4a7.011,.380 

Other Income— 

Joint facilities rents- ~~~ 341,589 319,640 329,15 309,155 
Miscellaneous rents- --- 219,017 207 ,988 203 ,603 132 490 
Dividends on stocks- - -~ 40,967 72,765 141,504 98,275 
Interest on funded debt_ 35,040 46,120 45,160 44,260 
Int. on other securities, 

loans and accounts- -— 73,645 52,769 91,690 36,178 
Int. on sk. fd. bonds__- wee. | gies ioe on, 2. se 
Miscellaneous income. — 34,490 8,449 9,707 2,875 

Gross corporateincome 7,892,577 4@7,345,340 «6,700,469 47,634,613 

Deductions— 

Rentals of leased lines- 301,362 132,500 120,000 120,000 
Hire of equipment---_-- 505,122 763 ,307 680,210 482,157 
Int. on equip. tr.ctfs... -..--.- a a213,876 a636 ,479 
Other interest_........- 54,43 80,324 40, 

Joint facilities rents-_--- 482,921 526,794 533 ,661 499 ,007 
Miscellaneous rents---- 140,961 141,711 142,869 142,109 
Int. on funded debt__.. 3,820,899 43,747,348 43,187,575 a2,925,848 
Propor’n loss oper. Cent. 

I a ae 54,245 56,300 62,465 52,641 
Disc’t on deb. bonds... ------ 53,425 oa § eateane 
App. to sink. fund_--_-- RS ct SM i el tl 

iscellaneous_.....--.- 76,217 EAE ay 
Pref. dividend (5%)---- 500,000 500 ,000 500 ,000 500 ,000 
r,s Si eee 941,126 941,126 

Total deductions.... 6,048,225 46,043,724 46,666,098 46,299,367 
Surplus for the year__.. 1,844,352 1,301,616 34.371 1,335,246 

CONDENSED GENERAL BALANCE SHEET DECE\VBER 31. 

1912. 1911. 1912. 1911. 

Assets— $ $ Liabilities— 7 s 
Road & equip’t.103,505,865 139,584,863 |Common stock. 47,056,300 47,056,300 
Securs. owned.. 37,731,265 4,824,024 | Preferred stock. 10,000,000 10,000,000 
Otherinvestm’ts 2,876,609 2,543,810'C. 8. & C. RR. 
ee 3,537,399 2,789,131 a 428,997 
Securs. in treas_ 08,100 29,100 | Funded debt... 80,275,336 81,849,336 
Marketable stks. 114,551 122,851 | Equipm’t trusts 7,460,387 5,508 ,349 
Loans & bills rec 276,789 323,899 | Vouchs. & wages 4,698,938 4,014,267 
Traffic, &c., bals 739 486 414,343 | Loans&bills pay. 2,745,000 3,000,000 
Agents&conduc. 1,085,381 721,688 | Matured divs., 
bay ev yom div. & one BF anes &c_. 752,181 793 ,339 

---- ee 8 scesvese scellaneous - - 49, Y 
Miscellaneous... 2,334,793 2,458,974 | Unmatured int., — —_ 
Material & supp 1,876,301 1,724,179 divs. & rents. 809 ,360 644,064 
Advances... --.-. 1,573,659 389 ,433 | Taxes accrued __ ——:  waounen 
Anking ar adh 16,857 590,761 | Deferred credit 
ther eferr I i ia 1,005,14 , 
debit items... 538,892 362,808 | Add’ns throug non ee 
income...... 705,230 705,230 
Sk .&inv .fds.,&c ie ee 
Profitand loss.. 1,497,940 2,169,153 
a 157,421,155 156,879,864 | Total ....__. 157,421,155 1 
~, a, and loss statement,in 1912; see a subsequent Ao Pa ‘05, 
e . 


Pp 

















Underground Electric Railways Co. of London, Ltd. 
(Report of Chairman at Half-Yearly Meeting Feb. 24 1913.) 


The text from the annual report and various important 
tables will be found on a following page. Comparative earn- 
ings and balance sheet are given below. 


At the half-yearly meeting in London on Feb. 24 Sir Edgar 
Speyer, Bart., said in substance: 


Results.—The revenue account shows total receipts of £279,220, as against 
£156,549 for the corresponding half-year of 1911. The latter item, how- 
ever, includes £45,918 income from the operation of the power house then 
owned by your oe (V. 92, p. 1637). Deducting this item there re- 
mains an increase of £168,589, of which £154,540 is due to our holdings in 
London General Omnibus ordinary shares and Associated Equipment Co. 
shares acauired in 1912. This increase enables your company to pay for 
the first time the full half-year’s interest [3% on the 6% income bonds of 
1948, comparing with 1% (2% per annum) a year ago. 

he total net revenue available for distribution among the income bond- 
holders for the whole year of 1912 was £328,251, as compared with £93,511 
in 1911, and the rate of interest paid on the income bonds in the two years 
was 5% and 1% %, respectively. 

Unfounded Fears.—The fear has been expressed in some quarters that 
the concentration of the transport facilities of London will tend towards 
an increase in fares and a reduction in service. My reply to this suggestion 
is that a true safeguard against any possible abuse is to be found in the fact 
that the interests of the shareholders and the traveling public are identical. 
It is only by giving a thoroughly satisfactory service at reasonable fares 
that we can hope to retain the good-will of the public and to make this great 
undertaking a success. 

Importance of the Combined Undertakings Now Identified with the Under- 
ground Company.—The total capital of all the companies is £48,550,000 
divided as follows: Railways, £39,700,000° tramways, £5,700,000; omni- 
buses, £3,150.000. The total mileage is 520, made up of 60 miles of under- 
ground railways, 112 miles of tramways and 348 miles of omnibus routes. 

For the cal. year 1912 the combined undertakings carried a total of 
893,000,000 passengers, of which the railways carried 247,000,000, tram- 


ways 153,000,000 and the omnibuses 493,000,000. The combined prop- 
erties employ a staff of nearly 25,000 men. 
City & South London Ry.—We cannot hope for much better showings on 


this line until the tunnels have been enlarged to a diameter similar to that 
of our other tube railways, thus greatly increasing its capacity and effi- 
ciency. This will take at least two years after the necessary Parliamentary 
powers have been obtained. 

Central London Ry.—This railway is benefiting from its Liverpool St. 
¢ ttension, and when the Ealing extension is opened, further increases in 
earnings should be shown. These factors, together with economies, should 
substantially reduce the apparent deficiency upon the aranteed stock. 
nited—Metropolitan Electric Tramways .—The fusion of the inter- 
ests of the London United Tramways and pti mae Electric Tramways, 
and the motor ‘bus service which will be run in conjunction with them, 
should prove a source of considerable profit to the London & Subur 
Traction Co., Ltd., although the best results will not be obtained until the 
full number of new ‘buses is running. Several "buses are now in service, 
and the number will be rapidly increase“. 

London General Omnibus Co.—In view of the considerable increase of the 
fleet and the a of new routes, which it takes some time to de- 
velop, it is natural that the earnings per ‘bus in the interim should show a 
decrease, but thereis nothing discouraging in this. On the contrary, the 
business stands on a very sound basis. 

Parliamentary Bills.—The London Electric Ry. bill provides for a physical 
junction (a) with the City & South London Ry. at Euston, so as to permit 
through train service from the North to the South of London via the City. 
(b) with the London & S.-W. Ry. at Hammersmith for through t 
service to Richmond. The Central London Railway bill provides for an 
extension from Shepherd’s Bush to Gunnersbury, through a _ thickly- 
populated district. The District Ry. bill provides both for widening a 
section of the Putney line, which will assist in dealing with its rapidly grow- 

traffic, and for eements with the Wimbledon & Sutton Ry. 

he Metropolitan Electric Tramways, Ltd., in which your company now 
has an interest through its holdings of the shares in the London & Suburban 
Traction Co., is promoting a bill to provide for railless traction in the urban 
districts of Wood Green, Tottenham and Walthamstow, connecting with 
the Walthamstow Tramway system. 

Security Holdings.—Your company during the last six months sold 
£250,000 London Electric pref. stock, £9,460 District guaranteed stock, 
£6,000 District assented Ist pref. stock and £20,000 consols. 

We acquired 15,000 London United Tramways pref. shares, 50,000 Asso- 
ciated Equipment Co. shares, £14,574 London General Omnibus ord. stock 
and £23,670 London Elec. Ry. pref. stock in exchange for 2,367 Edgware 
& Hampstead shares. 

The Associated Equipment Co., whose £500,000 share capital is owned by 
your company, owns large works at Walthamstow, of modern d , for 
the manufacture of chassis, and also for certain repair parts iy y the 
several companies. It also owns the Metropolitan Steam Omnibus Co. 
which is now running a fleet of 100 modern petrol ‘buses. Its revenue 
should prove a source of continuing profit. 


REVENUE ACCOUNT, HALF-YEARS ENDING DEC. 31. 








Receipts— 1912. 1911. 1910. 1909. 
Inc. from investm’ts, &c. £279,220 £110,631 £101,304 £88 ,152 
Wes, power howuse...... | «----- 45,918 44,715 40,241 

Total receipts___._-- £279,220 £156,549 £146,019 £128,393 

Expenditures— 

General expenses__-- ~~~ £3,889 £3,281 £4,580 £5,252 
Commis’n, disc. &exp.. ------ 870 870 435 
Int. on bonds & debens- 79,526 97 ,764 113,898 112,296 
Int. on income bonds... @195,485 652,333 eee * “SSécee 
Payment under guaranty 

on Met. Dist. Ry. as- 

RE ee ee * ae ee Eee) 9,404 
a 619 243 539 

Total expenditures _.. £278,900 £154,867 £145,757 £127 ,926 
Balance, surplus- ------ £320 ,682 £262 £466 





a At rate of 6% per annum. b At rate of 2% per annum. c At rate of 
1% per annum. 
BALANCE SHEET DEC. 31. 
Assets— 1912. 1911. 1910. 
Power house, &c., sold (see V. 92, 


. 1637) 
seacks, shares and other property --~ £13 ,502,622 


£1,489,084 £1,473,468 
10,988,685 12,015,636 
04 104 











Preliminary and other expenses..... -------- 86 865 
Com. & disc. on 5% prior lien bonds- 474,000 818,700 »700 
Com., disc., &c., on lst pow. h.debs. --.-.----- 58 ,326 
Sundry debtors, debit bal. and stores 378,079 242,834 214,585 
Power-house depreciation fund.-..-- ------.-- 174,773 »99 
NE SEE IGE SP Pe | RIPE 28S oo. Sea 
Pow. h. spec. maint. fd. held by trus. --.--.--.-- 3,091 2,020 
Cash at bankers and on hand..----- 220,015 95,416 114,664 
Debit revenwe @CCOUNE..ccccccccee  cccccecn 25,106 27 ,034 
OE. o. conenedsaneesesdanceen £14,605,490 £13,991,140 £14,981 ,297 
Liabilities— 
Share capital issued_-....---------- £5,000,000 £4,888,522 £4,888,522 
(+A? ondinary GNOTOR. ..<cccccecceces a ee 
BS meteor em DONGS..wcccaccccccce§ sesestee ocecces- 1,000,000 
41% % bonds of 1933-_-.------------- y1,730,000 2,818,700 2, .700 
6% income bonds-.-.---.------------ 6,136,050 4,928,050 4,928,050 
6% cum. debenture stock--...------ Lee). -‘teacecds ~ pena 
Power-house debentures.....------ -.-.---- 1,000,000 1,000,000 
Sundry creditors, credit balance, &c_ 172,246 128,724 159,366 
Int. payable on debenture stock - -- Oh Bee se re 
Int. payment on income bonds- ---- 195,485 49,280 24 640 
Denrec. recerve Chelsea nower house. -—...--_- 174,773 159,999 
Power-house special maint’ce fund... --..-._- 3,091 ,02 
Credit revenue account.......----- DD i eee 
NN ee cecnunecasooess £14,605,490 £13,991,140 £14,981 ,297 


1 
For earnings of operating companies for half-year ending Dec. 31 1912, 
sce v. 96, D.- 420.— 


. 96, Dp. 555. 
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Lackawanna Steel Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 

The report is given on subsequent pages, including the 
remarks of President E. A. S. Clarke, income account, bal- 
ance sheet, &c. The usual comparative tables for several 
years are given below. 


RESULTS FOR CALENDAR YEARS. 
(Lackawanna Steel Co. and Subsidiary Companies.) 


















































as ag sot (a 1910. on 
Gross sales and earnings 27,266,377 21,040,387 31,302,760 25,296,661 
Less—Mfg. cost&op.exp. 22,296,738 17,394,307 24,972,290 20,586,838 
Total income from 
mfg. & operating... 4,969,639 35,646,080 6,330,470 4,709,823 
Other Income— 
Divs. on invest’s in cos. 
not controlled—income 
from prop. rented ,&c_ 707 ,305 526 637 940,062 451,430 
Comm. disc. & int... _- 36 464 58,276 (8 aaa sana 
tS sacomne pibbicaondeth 5,713,408 4,230,993 7,316,529 5,161,253 
educt— | 
Adminis., selling & gen. 
expenses, incl. taxes__ 807 ,965 739,515 754,713 663 ,683 
Expenses issuing Ist cons. 
Cn,  ~ comeae |} bimnee fF Emre eres 
es Se Se eS eel me 29,194 
Net earns. over ord. 
repairs and maint.. 4,905,443 3,491,478 6,442,348 4,468,375 
Deductions per ‘‘Income Account’’— 
Sink. fund on bonds and 
exh’n of minerals_a_-_ 577 ,833 260 ,056 432,378 406,916 
Deprec. & accr’g renew. 1,135,950 942,1 1,254,524 1,119,941 
Int. Lack. St. .&debs 1,749,95 1,750,000 1,729,229 1,606,250 
Int. bds. of sub. cos___- 331, 354,900 377,815 453 ,087 
Rentals and royalties. _ . 101,890 101,536 115,297 104,072 
Div. on com. stk., 1%-~- RRB ~~ 2 la li PR eR SRE 
EE 659 ,031 82,803 2,533,105 778,109 





a Includes in 1912 capital expenditure at mines written off. 
b Includes N.Y. State tax on Ist cons. M. and other expenses connect ed 
with the issue of these bonds and of debentures. 
CONSOLIDATED BALANCE SHEET DECEMBER 31. 
(Lackawanna Steel Co. and Subsidiary Companies.) 








1912. 1911. 1912. 1911. 
Asseits— 7 $ Liabilities— ~ $ 
Cost of real estate, Stock outst _ ...2734,728,000 734,728,000 
plants, &c____- 66,308,314 65,187,132) Lack. I. & S. Co. 
Investments in ore stock not owned 22,900 22,000 
companies, &c_. 6,765,863 6,403,667) Ist M. 5s conv. g.15,000,000 15,000,000 
Deferred chges. to lIstcons M.ser.A5s10,000,000 10,000,000 
operations -..-- 315,224 172,089 | Subsid. cos. bonds 6,620,000 7,058,000 
Bond sink. fund— 5-yr. 5% conv. debs9,999,000 10,000,000 
tT on indi dmieiists 170,025 438,000| Current accounts 
Inventories _____. 8,530,026 9,970,146 and pay-rolis__. 2,256,509 1,486,144 
Miscellaneous ac- Bills payable_-_-_-_- 317,697 24,532 
counts receiv... 499,793 312,461) Taxes &int.accr’d 631,995 674,100 
Customers’ accts. Mines extinguish .& 
(less reserve)... 5,666,681 3,448,944 bond sink. fund. 3,236,481 2,660,865 
Notes receivable... 578,142 37,782 | Depreciation & re- 
Cash in bank and placement funds 5,687,693 4,751,786 
 - FSS 3,846,555 4,623,225) Cont.&misc.funds. 331,385 57,512 
Marketable stocks Profit & loss acct.z4,839,319 3,830,507 
and bonds_-_-_ _. Ce: hebotcus 
TE daweeeakia 93,670,979 90,893,446 We vatiteswed 93,670,979 90,893,446 








z After deducting $250,000 stock in hands of trustees 


y Before See 1% div. on common stock ($349,780 paid Jan. 31 
1913.—-V. 96, p. 492, 206, 


(P.) Lorillard Company. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Treasurer Wm. B. Rhett, March 11, wrote in substance: 


We have exchanged the $403,900 outstanding pref. stock of the old 
P. Lorillard Co. for our new pref. stock on the basis fixed in the decree, so 
that our outstanding pref. stock is now $11,307,600. There was deposited 
with the trustee in January 1912 $100,000 for the purchase of 7% gold bonds 
for the sinking fund and $81,050 have been purchased and canceled, the 
cost being $99,990; the difference between par value and cost has been 
written off as an expense. 


RESULTS FOR FISCAL YEAR ENDING DEC. 31 1912. 


Net income, after all charges and expenses of operation_____-_- $5,305,574 
duct—Premium on 7% gold bon purchased and canceled, 
$18,940; int. on $10,852,450 7% gold bonds, $759,671; int. on 


81,050 7% gold bonds purchased and canceled, $536; int. on 





ee BP OB OE pee aie ieper 1,310,020 
Dividends on pref. stock (7%), $791,532; dividends on common 

Se Le tess ee ee COO. oi owduccbhabasoseeddanedueke 2,307 ,092 

I EEE SLE LE ETL RPE T AN OTS $1,688 ,462 


BALANCE SHEET DEC. 31. 








| 1912. 1911. 1912. 1911. 

Assets— $ $ Liabilities— $ $ 
Real estate, ma- Preferred stock...11,307,600 10,846,000 
chinery, &c.... 4,797,629 4,738,563 | Common stock...15,155,600 15,155,600 
Leaf tob.,mfd.stk., 7% gold bonds__.10,852,450 10,933,500 
oper. supp., &c_14,326,163 7,710,476|5% gold bonds__.10,617,450 10,617,450 
Stock other cos... 6,668,116 6,668,116) Accr.int.onbds.. 411,115 108,018 

Tr.-mks. & brands 19,460,752 19,460,752 | Prov. for comm’ns, 

Ss ce ihe ae 2,783,031 2,159,454 advertising, &c. 486,109 149,191 
Accts. & bills rec’le 3,501,104 8,916,497)| Accts. & bills pay. 971,551 1,797,641 
Profit and loss... 1,734,920 46 ,459 
ali e bacadeeal 51,536,795 49,653,858 Total .........51,536,795 49,653,858 





Total 
—V.95, p. 1545. 


The American Sugar Refining Co., New York. 
(Report for Fiscal Year ending Dec. 31 1912.) 
Sec. Joseph E. Freeman, Mar. 12 1913, wrote in subst.: 


Results.—The financial statement shows that the items interest and divi- 
dends on investments and net profits from investments were much larger 
during 1911 than similar items for this past year. In former years the com- 
pany sold substantial amounts of s in other companies, which is now 
reflected in smaller dividend receipts. These sales also showed a profit 
over their book value. During last year no substantial sale of such stocks 
was made. Since the close of the year, however, the company has offered 
for sale $5,000,000 stock of the National Sugar Refining Co. of N. J., the 
proceeds of which will appear in the next annual report (V. 96, D. 362). 

Fund for Improvemenis.—To the sum of $3,450,627 set aside during 1911 
there was added during 1912 $650,932 for further improvements and the 
purchase of real estate. There still remains of these appropriations an 
unexpended balance of $1,491,749. 

Pensions .—An additional $300,000 was appropriated for the pension fund, 
bringing it up to $600,000. So far 96 pensions have been granted, with an 
average yearly payment of $356 to person. 

The surplus earnings for the pene 1912 [$378,030], after paying dividends 
were not as large [by $795,311] as in 1911. That year was one of short 
crops, and the prices of raw material advanced to an abnormally high 





figure. Follow this crop shortage, production was in to such 

ST ee Ee ac alnes at cin coer penny Consors lean la te a 
e erence e e two years cons y 

ence between the profits made upon stocks of seaetiiendiie on hand. Be 

cause of the m tude of our business, it is always n to a 

eee eeitas tardies cites casei an ee ee 
e world’s ces, ore, ects ma our 

have now declined to a low and safe basis, and further injvalues 

is rot likely to occur. 


nce Sheet.—The increase in ‘‘cash’’ and “‘investments”’ lareny —> 
sents an accumulation to pay for raw sugar and other supplies due and to 
arrive. ‘These items at the time of issuing this report have been consider- 
ably reduced. 

orld’s Crop of Sugar.—Following the shortage in 1911lof about 1,500,000 
tons, there was an estimated increase in 1912 in the world’s crop of sugar 
of about 2,000,000 tons, as shown in Willett & Gray's ‘‘Sugar Trade Jour- 


nal Jan. 2 1913: 
Sugar Crop (tons)— 1911-12. 1912-13 (est.) Changes 
Europe beet sugar crops.-_.......-.-.- 6,346,000 8,420,000 +2,074,000 


U.S. beet sugar crops.........-..-.. 
Total cane sugar crops...........-- 


I i cain to teen dc enttinds 
The same authority gives the av 


541,101 625,000 +83,899 
9,023,216 9,017,000 —6,216 


15,910,317 18,062,000 +2,151,683 
e difference between raw and refined 
— for the year 1912 as 87.9 per 100 lbs., against 89.2 for 1911. 

rice of Sugar in Last Decade.—Bulletin No. 110 of the U. 8. Bureau of 
Labor contains a table comparing the prices on Oct. 15 1912 foreachof 15 
articles of food [including potatoes, flour, milk, rib roast, corn meal, eggs, 
&c.] with the average price for the ten-year period 1890 to 1899, and says, 
“Sugar made the least change and pork chops made the greatert 
with advances of 5.2% and 118.6%, respect vely. Ten of the 15 arti 
advanced in price more than 50%.” 


PROFIT AND LOSS ACCOUNT. 





1912. 1911. 1910. 1909. 
Profit from operation_-. $4,432,262 $8,834,201 $3,077,143 sade t 3 rt 


Int. on loans & deposits - 584,707 520,396 398, , 
Int. & div. on invest’ts. 2,422,084 3,241,106 2,273,473 3,144,039 
Net profit on invest’ts- - 49,077 1,487,351 630,824 958 ,490 





$6,380,302 $10,823,869 


Net income. -------- $7,488,131 $14,083,054 
Former approp.forimp. @1,816,651 


Total net income__.. $9,304,782 $14,083,054 


$6,380,302 $10,283,860 





Dividends 7 % -.----.-- $6,299,965 $6,299,958 $6,299,958 $6,299,951 
Depr. on plant & equip. 1,937,855 2,419,483 807,967 1,284,282 
Other deductions B- - - - - 688,932 4,190,272 700,000 4,635,486 








Balance, sur. or def__ 8.$378,030S .$1,173,341D.$1 ,427 ,624D.$1,395,850 
Previous surplus------- 21,047,590 19,874,249 21,301,873 22,697,723 


Total surplus---.---- 221,425,620 $21,047,590 $19,874,249 $21,301,873 


a This is the amount of former a a for improvements of es 
expended in new construction during 912, and offset in depreciation,on 
plant and equipment. 0b ‘‘Other deductions’ in 1912 include $388,932 ap- 
propriated for improvement of plants, $300,000 for pension fund and re- 
serve; in 1911 include $3,450,627 appropriated for improvement of plants, 
$439,645 for fire insurance reserve and $300,000 for pension fund reserve; 
in 1910 consist of amounts paid in settlement for drawbacks to U. 8. Govt.; 
in 1909 ($4,635,486) it includes reserve for contingencies, $500,000 (no 
corresponding deductions having apparently been made in earlier years); 
also charges in respect of settlements made in the year 1909 in suits and pro- 
ceedings as follows: With U. 8. Govt. in re. underweighed invoices, $2,135,- 
486, and with receivers of Pennsylvania Sugar Refinery Co., $2,000,000. 


CONDENSED GENERAL BALANCE SHEET DEC, 31. 


1912. 1911. | 1912, 1911. 
Assets— $ $ | LAabilities— $ x 
Real est. & plants.49,884,627 49,320,017 Capital stock_-~~__90,000,000 90,000,000 
Inv’ ts,bds.&stocks23 ,433,185 21,986,211, Reserves—Fire ins. 8,000,000 
Inv’ ts, fire ins. fd_z8,000,000 278,000,000, Impt. of plants. aye 12,260,131 








Inv’ts, pension fd. 588,743 }#£-_- _--.- Pension fund -- , 

Merch. & supplies 10,248,941 20,806,715, Contingencies... 1,139,546 

Prepaid accounts. 272,805 178,048 Accounts payable. 2,051,594 3,414,982 
ES REIS OME 1,416,500 1,597,464 Divs. payable____ 1,592,829 1,593,587 


Acc’ts receivable. 3,450,357 4,109,968 Profit and loss____21,425,620 21,047,590 














Accrued income... 598,025 555,282 | 

GUM a ctimaannce 28,408,155 21,762,586 | 
. ss FERMI ES 126,301,338 128316,290 | 0 ee 126,301,338 128316,290 
z See list of investments.—V. 94, p. 764. 


Output.—Willett & Gray’s ‘Sugar Trade Journal’’ of this 
city on Jan. 9 gave the following estimate: 


CONSUMPTION OF REFINED SUGAR IN THE UNITED STATES, 
—Calendar Year—— 








1912. 1911. — — 

Produced by— Tons. Tons. 1912. 1911. 
American Sugar Refining Co_____-_- 1,324,221 1,376,466 38.48 2.12 
Independent refiners.........__ _- ,586,120 1,369,741 46.09 41.91 
Beet sugar factories__._..._..__-- 516,575 506,825 15.01 15.51 
Hawaiian and foreign refiners]_ — _ __-_ 14,251 15,306 42 46 
ee I rn. tiene dwe 3,441,167 3,268,338 100.00 100.00 


Average Price— 1912. 1911. 1910. 1909. 1908. 1907. 1906. 1905. 
Granulated sugar __.cts 5.041 5.345 4.972 4.765 4.957 4.649 4.515 5.256 
SY I ca 4.162 4.453 4.188 4007 4.073 3.756 3.686 4.278 


I saiestense wo cio 0.879 0.892 0.784 0.758 0.884 0.893 0.829 0.978 


Granulated sugar opened Jan. 4 1912 at 5.537c. and dropped gradually 
to 5.194c. on Jan. 25, remaining at that figure until Feb. 1, then rose to 
5.684c. on Feb. 25, the highest point in the year, remaining at that point 
until March 7, and then declined, closing the year at. 4.802c. Raw 
opened the year at 4.42c. and closed at 3.92c., the highest price for the 
year being 4.80c. on Feb. 21.—V. 96, p. 362. 


The American Tobacco Co., New York. 
(Report for Fiscal Year ended Dec. 31 1912.) 


Treasurer J. M. W. Hicks, March 12, wrote in subst.: 


Securities Retired.—The disintegration decree (of Oct. 1911, V. 93, p. 
1122, 1325, 1603, 1670) called for the retirement within three years of all 
the 6% bonds, $52,882,650; all of the 4% bonds (incl. the Consol. Tobacco 
Co. 4s), $51.354,100, and $26,229,700, being one-third, of our $78,689,100 
6% pref. stock, and from Jan. 1 to Dec. 31 1442 the Guaranty Trust Co. 
had acquired the same for cancellation the bonds, partly for cash and ly 
for bonds of Liggett & Myers Tobacco Co. and P. Lorillard Co.,and the 
pref. stock in exchange for pref. shares of those cos., as follows: 


Total Iss'd. Retired. To be Ret’'d. Out Dec.31. 
es SD in is a $52,882,650 $50,311,900 $2,570,750 $2,570,750 
ye ee eae 51,354,100 48,992,950 2.361,150 2 


: , »361,150 

78,689,100 25,751,900 477,800 52,937,200 

Our pref. and common stockholders number 5,959 and the pref. stock- 
holders now have equal voting rights with the common stockholders. utd 
Investment Holdings Disposed of.—The decree ordered the disposition 
on or before Jan. 1 1915 of certain stocks and bonds, which had a value on 
our books of $14,661,394. The bonds and certain of the stocks, having an 
aggregate book value of $12,029,913, have been sold, leaving the book,value 
of the stocks, of which ee has not yet been made, $2,631,481. 
(Compare V. 93, p. 1122, 1603; V. 95, p. 362; v. 96, p. 421. “ng , 
The F. F. Adams Tobacco Co., R. A. Patterson Tobacco Co. and F. R. 
Penn Tobacco Co. have been wound up as separate corporations and their 
property, brands, trade-marks, patents, good-will, &c., are now included 
among the assets of this company, which formerly owned the capital stock. 
Results .—The statement of earnings includes only the dividends received 
from those companies a part of whose stock is owned by this company, but 


it includes the total sales and net profits for the year of companies all cf 
whose stock is owned by or held in trust for this conieany’. " F 








, Sa ee AY 4% 
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RESULTS FOR YEAR ENDING DEC. 31 1912. 


Gales. including companies all Soci tooo stock is owned... - Bath. dine 67 980 oat 
; ’ Cc , or managem t, Ds wae ’ ’ 
Add—Di from com es y_ owned, “31.626, ; 

int. on bonds, loans, d ts, &c., net, $727,449; total... __- 2,353 ,672 
In from other . income from securities w 

under decree of Court, have been sold or are yet to be d 

or distributed, profit from those sold and income from se- 

curities of t& M Tobacco Co. and P. Lorillard 


©o., held for account of the compan di 
a oot pany pending exchange as 





Ra RR THAR ana aR I 3,453,106 
Total net income. _._.__ PR CARED SECT VETS DTD die as oe ee $15,930,663 
wMreured. MIGLTEE Tek, oa. 20. Gonds ante, ton tet 
; +788; . on nds ou . 446; 
nt. on 4% bonds retired, $97: : i —— aacyigage 2 Fes Daa, $486 ,702 
ividends (6%), $3,176,232; common dividend 


erred divid nds 
(7% %), $3,018,180; divs. on pref. stock retired, $25,066; total 6,219,478 








Surplus transferred to profit and loss..........._._..._..--- $9,224,482 
eee OE SPONs WE EO) Debt tue ceewwewece cece ccuceuces 40,095,048 
TO col i i i a TE te $49,319,530 


Deduct—-20% cash dividend paid Sept. 3 1912 to common stock- 
holders from tion of securities as ordered by Court, 





$8 048,480; dividend (2.986 in Amer. Machine & d 
eee OL, Macias & Fours: i a5 keh 
EE DUE BION OL BOLE cccccccccncccccmcceucencccce $49,071,050 


BALANCE SHEET DEC, 31 1912. 
Assets ($144,910,094)— 
Real estate, machinery, fixtures, &c., $5,216,243; leaf tobacco, 
manufactured stock, operating supplies, &c., $30,657,035; 
a: aa trade-marks, patents, good-will, &c., 947290108 oon 132.384 
Stocks and bonds, $28,673,690; cash, $6,466,149; bills and ac- 


. counts receivable, $12,731 357; amounts Owing to this co. by 
companies in which it owns stock, $8,331,209; total_____-_-- 56,202,403 
Securities ordered to be Coponed of before Jan. 1 1915__----.- 2,631,481 

Bonds and stocks of Liggett & Myers Tobacco Co. and P. Loril- 
ee oe eer he ewwcee 2,943,825 


lard Co. (see 
erred s , $52,937 ,200; common stock, $40,242,400; total $93,179,600 
6% gold bonds, $2,570,750; 4% gold bonds and 4% Consoli- 
dated Tobacco Co. bonds not yet exchanged, $2,361,150; 
provision for premium on 6% bonds to be retired, less discount 





on 4% bonds to be retired, $209,852; total.______________-- 5,141,752 
Pref. stock div. payable Jan. 2, $794,168; accrued int. 6% bds., 
8.561; accr’d int. on 4% bonds, $39,352; total____.___.__-- 872,081 
Provisions for commissions, allowances, advertising funds, &c., 
$2,758,709; acc’ts and bills payable, $2,773,704; amounts 
owing to companies in which stock is owned, $113,198; total... 5,645,611 
Profit and loss surplus Dec. 31 1912__._.____________-_---_-- 40,071,050 


—V. 96, p. 421. 


Corn Products Refining Co., New York. 
(Report for 10 Months Ending Dec. 31 1912.) 


INCOME ACCOUNT YEAR ENDING DEC. 31. 
10 Zos.end Years ending ore 28 


= Dec. 31°12. 1912. 1911. 1910. 
Profits from operation.. $2,692,915 $3,326,170 $3,300,859 $3,437,318 
15 38,918 3 3 74,843 














Int. on deposits & loans_ »225 ; ; ; 
Int. ,&c, on. secur.owned 114,362 16,681 45,071 52,023 
Rents real est. not used 

in operation. _._... 7,158 8,467 10,850 10,297 

Sr ay = ae waoewoes $2,829,660 $3,390,236 $3,389,423 $3,574,481 

educt— 

Interest on bonds__-_-_- $308 ,307 $356,013 $373,707 $374,303 
RS Si ie lene 22,0¢ 
yee eae eee 119,124 149,026 141,864 102,8 
Imsurance ........._-- 126,810 158,820 159,237 103,145 
ne : ioeme ay 4 
I i ' 
Div. on pref. stock (5%) *1,250,000 1,500,000 1,500,000 : ‘ 
Depreciation ____..__- 359,028 415,156 421,538 382 ,547 
Repairs & replacements-_ 201,556 200,569 > == see 
Discount on bonds sold. =. ..-- ee oe ee 250,000 
Res’ve for gen. State & 

RI I ala A amici 70,000 

Total deductions.__.. $2,364,825 $2,839,584 $2,786,812 $3,002,545 
i. ee Se 27$464,835 2$550,652 7$602,611 7$571,936 


* At 5% rate for 10 months, or 4.166%. From the surpluses as above 
for the 10 months ending Dec. 31 1912 and the years ending Feb. 28 in the 
three earlier years there was deducted $204,880, $317,626, $303,517 and 
$305,500, respectively, used for payment of bond sinking fund require- 
ments, leaving $259,955 for the 10 mos., against $233,026 for the year end- 
ing te 2 1912 and $299,094 and $266,436 for the years 1911 and 1910, 
respectively. 


CORN PRODUCTS REFINING CO.—GENERAL BALANCE SHEET, 








10 Mos.end. Year end’g 10 Mos.end. Year end’g 
Dec. 31°12. Feb. 29 '12. Dec. 31 °12. Feb. 29 °12. 
Assets— $ $ Liabilities— $ $ 
Plants & securs..a90,105,083 89,969,817) Pref. stk. outst’g_29,826,867 29,818,533 
Furniture, &c---- 64,37 47,907 | Com. stk. outst’g.49,777,333 49,756,533 
iain a derne 557,158 315,662 | Ist M.5% gold bds. 5,749,000 5,749,000 
Bond, &c., inter- lst M. 6s (Granite 
est accrued. --- 64,424 24,496 City plant)_... 300,000 300,000 
Notes & acc’tsrec. 1,776,934 2,792,234) 25-yr. 5% deb. bds.1,461,000 1,575,000 
Due from affil. cos. 1,588,602 1,067,241) N. Y.Gluc. Ist6s. 1,363,200 1,454,080 
Merchandise ._.. 2,943,716 3,514,530) Vouchers payable. 1,067,922 1,088,025 
Prepaid expenses. 174,465 30,725; Acc’ts payable... 238,020 344,296 
Insur. prems. (un- Accr’d int. on bds- 88 ,839 125,583 
expired propor.) 80,032 44,694 | Div. payable__--_- 375,000 600,000 
Nat’l Starch Co.. 839,575 926,070 | Outstanding stock 
Cash. adv. on un- of merged cos.. 615,149 659,641 
finished contr... 307,514 #--.-.---- Demand loans.... 175,000 —-______ 
I ae 384,047 647,014 
ee c7,080,505 6,615,670 
ee ee ad 98,501,883 98,733.376; Total ......... 98,501,883 98,733,376 








a Includes $3,620,140 miscellaneous securities for the 10 months (includ- 
ing $1,890,500 pledged under the mtge. securing the Corn Products Ref. Co. 
Ist M. 5% gold bonds) for both periods. 6 Reserves for the 10 months 
include $6,830 for bad debts; $94,200 for general, State and corporate taxes; 
$50,000 for personal injuries, and $233,017 for accounts in course of adjust- 
ment. c The surplus as above for the 10 months, $7,080,505, includes 
$3,055,307 proportion represented by investments in plants and stocks of 
merged companies; $1,772,640 proportion represented by investments in 
miscellaneous securities; $1,632,164 prapertion used for payment of bond 
poem fund requirements, and $620,394 proportion reserved for working 

Note.—The company, in addition to its own bonded debt, also guarantees 
the principal and interest of the $5,166,000 National Starch Co. 5% deben- 
ture bonds of 1930, which were issued in exchange for National Starch Co 
Sere let pt Ke 1921 and National Starch Mfg. Co. Ist M. 6% bonds 
—V.96,p. ; ; 


Liggett & Myers Tobacco Company, St. Louis, Mo. 
(Report for Fiscal Year ending Dec. 31 1912.) 


_In connection with the annual statement, covering the 
first completed year, President Dula says in substance: 


The company commenced business on Dec. 1 1911 with an amou 
cash which seemed hardly sufficient to provide for the growin oe eid 
Accordingly the payment of dividends on common stock was deferred in 
order that additional funds might be accumulated. In December 1912 


the company paid its first quarterly dividend of 3% upon the common stock, 











‘ieee 


the directors being of opinion that the actual earnings and prospects would 
ustify the fixing oe that rate for regular dividends. Such further distri- 
tion as may be made se in the form of an extra dividend payable on 





April 1 follo ann meeting. 
Pursuant to this policy, the directors have declared an extra dividend of 
4% —_—_ the common stock, payable April 1 1913 to stockholders of record 


on March 21 1913. The statement herewith submit t 
cash balance Dec. 31 was $6,284.10 at ahd oe 


the 
,107, from which that 
a larger distribution could safely be made. The heaviest purchases of leaf 
tobacco, however, come during the early part of each year, and the securing 
of adequate supplies of leaf and other material for the increasing business 
ee pee eee of liquid working sage by = rr oe 
pany, therefore, are su y the ma of a moderate 
extra dividend at the present time. . 


RESULTS FOR FISCAL YEAR ENDING DEC. 31 1912: 


rofits on direct business, $8,575,192; dividends from sub- 
companies, $452,500; total profits..___._____________- $9 ,027 ,692 

Less—Difference between purchase price and par of 7% gold 
bonds (par value, $120,850) purchased and canceled duri 
the year as req 8. 8 Raa Sra hee 29,145 
interent TS 7% bonds, $1,076,381; interest on 5% bonds, $752,- 1.899.360 

Dividends on pref. stock (7%), $1,076,866; dividends on common 





BOSE CIOFG i see OO Os COON ae oc oo cn cece ccc cccccccuccceuc 3,226,506 
Cs GRE Pete ene hea $3,942,680 
BALANCE SHEET DEC. 31. 
1912. 1911. 1912. 1911. 
Assets— 7 $ Liabilities— $ $ 
Real est., mach., Preferred stock...15,383,800 15,383,800 
fixtures, pa Common stock...21,496,400 21,496,400 


t’nts, 
good-will, &c. ..41,196,071 41,459,026 
Leaf tobacco, mfd. 
stock, &¢_....- 20,011,638 17,174,091 


7% gold bonds. .. 15,386,950 
5% gold bonds- -..15,059,600 


15,507,800 
15,059,600 














. Accr. int. 7% bds., 
Stock other cos... 4,238,195 4,676,195 payable Aprill. 269,272 90,462 
0 AERA 6,284,107 2,593,316 | Acer. int. 5% bds., 
Bills & accts. rec. 5,582,028 3,319,093 payable Feb. 1. 313,742 62,748 
Accts. & bills pay. 821,079 1,265,288 
Reserve for adver- 
tising, &c__.... 2,778,147 dacedd 
Profit and loss. ..@5,803,051 355,623 
EE i oticiaaid 77,312,040 69,221,721 I i ial 77,312,040 69,221,721 


Before deduct regular dividend of 3% on the common stock ay 
Mch. 11913 and the extra dividend oncommon of 4% payable April 1, 
together calling for $1,504,748.—-V. 95, p. 1211. 


National Lead Company, New York. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. William W. Lawrence says in substance: 


Results.—The net earnings were $44,885 more than in 1911. There has 
been an increased volume of business in almost every department. After 
cn gy 7% on the pref. stock and 3% on common, the sum of $166,839 has 

n added to surplus account, ng the total surplus $5,068,420. 

Despite severe competition encountered in all departments, the profits 
would have shown quite a considerable increase over recent years, were it 
not for two important conditions: (1) A steady decline during the year in 
the price of flaxseed. At the end of the year our inventory was taken at a 
rate that might be called drastic, so that this situation, we trust, is at an end. 
(2) Heavy and repeated declines in the price of pig lead late in 1912 which 
made it. prudent to apply the usual conservative treatment in our 
inventory of lead and its products. As we have on hand each Dec. 31, in 
one form or another, perhaps one-seventh or one-eighth of this country's 
total annual production of lead, it will be easy to understand what it means 
to write down to a conservative figure such an immense stock. 

Plant, &c.—The plant account shows a net increase of $224,165, due to 
the fact that the model plant for the manufacture of steel packages, which 
had been kept in a separate account, the profits accruing from itso tion 
being charged against its cost until the same had been entirely paid +o | 
its own operations, has, after writing off a conservative amount, been add 
to plant investment. 

he increase in ‘‘other investments’’ is for the most part accounted for 
by the completion of our payments on account of the increase in the capital 
woo ag s.cC dge Co., to which reference was made last year 

Notes Payable —This item has increased $1,450,000. Our policy regard- 
ing maintenance, concentration of plants and extraordinary re-construction, 
as explained last year, taken together with the increasing business of its 
subsidiary companies, constantly makes necessary additional working capi- 
tal. We believe that the policy of not employing new issues of stock or 
other similar financing should continue at least until such time as the 
demands become greater than may be easily met by temporary loans from 
the company's bankers. 

Maintenance, &c.—There has been charged to maintenance and repairs 
for the year the following: Maintenance, $424,100; machinery repairs, 
$148,099; building repairs, $41,773; total, $613,972 [against $627,916 in 
1911]. The charge to maintenance, as heretofore, for the most part relates 
to the new plants, either now completed, or under construction, which we 
are thus writing off gradually as earnings permit, instead of charging to 
ylant account. Important re-construction is now under way at the Carter 

lant, Chicago; the Lewis plant, Philadelphia, and the Jewett plant, N. Y. 

Matheson Lead Co.—In June 1912, at a time when the demand for white 
lead was far beyond your capacity, the owners of the Matheson Lead Co. 
offered us their modern plant and business on favorable terms. The plant 
is situated at Long Island City, N. Y., and has a valuable water-front. 
The offer involving no cash outlay and no allowance for good will, being 
based entirely on appraised and inventoried values, seemed to bring relief 
to the situation and was accepted. : é 

Other Sub-Companies.—The operations of the St. Louis Smelting & 
Refining Co. and Heath & Milligan Mfg. Co. show satisfactory results, 
while the M us Metal Co., owing to the increase of purchases by railroad 
and car -building companies, has enjoyed one of the most prosperous years 
in its history. The . 8. Cartridge Co. is now in the market with its 
complete line, and in recent competitive trials, under Governmental super- 
vision, outranked all competitors. The United Lead Co., despite severe 
ao has secured substantial increases both in business done and 
in profits. 

stockholders of Record 7 pee. on Wines [against 7,281 on Dec. 31 1911]. 
There are no exceptiona arge holdings. 

[The report expikine the extreme care taken to safeguard the health of the 

workmen, and contains pictures to show the welfare work undertaken.) 


RESULTS FOR CALENDAR YEARS. 

















Net before maintenance $3.106,205 $3.075,263 $3 007 244 $3 318760 
Maintenance & repairs. 613,972 627,916 409 ,041 325,340 
Balance ee Te eae Soe $2,492,233 $2,447,347 $2,598,203 $2,993,420 
educt— 
Div. 00 prot (1%) ~~~ cg 56191682 | (35619:002 (438261216 (8)1,033,770 
GUISE 5.6 .nwediigecce $166,839 $121,953 $66,255 $254,918 
Previous surplus... -- 4,901,581 4,779,628 4,713,373 4,458,455 
Remaining surplus... $5,068,420 $4,901,581 $4,779,628 $4,713,373 


GENERAL BALANCE SHEET DEC. 31. 


1912. 1911. 1912. 1911. 
Assets— $ $ Liabtlities— ~ ny 
Plant investment.24,551,637 24,327,472} Common stock...20,655,400 20,655,400 
Other investments 14,578,601 14,365,277 | Preferred stock. ..24,367,600 24,367,600 











Stock on hand_... 7,579,812 7,173,439) Surplus ..._. ..-.-. 5,068,420 4,901,581 
Cash in bank-.-.--- 700,958 1,057,222) Notes payable.._.. 1,450,000 --~.-.-.-. 
Notes receivable... 158,382 104,555 | Accounts payable. 322,810 245,640 
Accts. receivable. 4,294,840 3,142,256 

Tee occ oeaka 51,864,230 50,170,221| Total .....-..-.. 51,864,230 50,170,221 
—V. 95, p. 115. 
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Railway Steel-Spring Co., New York. | 
(Report for Fiscal Year ending Dec. 31 1912.) 
EARNINGS, EXPENSES, CHARGES, &c. 

1912. 1911. 1910. 1909. 
Gross earnings ___._-.-- $9,041,079 $6,160,496 $10,035,435 $7,843,293 
Mfg., oper., maint., &c_\| 6,959,926 {$4,793,481 $7.734.535 $5,782,754 
Charzed off for deprec__ | | '150,000 350,000 194,078 
Net earnings. ____--- $2,081,153 $1,217,015 $1,950,900 $1,866.461 
Int. on Latrobe bonds... $182,175 $188 ,964 $195,823 $202 ,702 
Int. on Inter-Ocean bds_ 175,000 5) eas Se pO RY A eo 
Dividends on pref. (7%) 945,000 945,000 945,000 945 ,000 
Balance, surplus. ---- $778,978 $39,787 $810,077 $718,759 


BALANCE SHEET DEC. 31. 








1912. 1911. | 1912. 1911. 
Assets— s | Litabdilities— s . 
Plants --.- _...83,373,197 33,745,839 Preferred stock ___13,500,000 13,500,090 
Merchandise _._. 1,926,839 1,621,953 Common stock. __13,500,000 13,500,000 
Stocks, bonds,&c. 703,690 399,491 Latrobe bonds... 3,537,000 3,672,000 
Accts. receivable. 1,986,099 1,148,047 Inter-Ocean bonds 3,500,000 3,500,000 
Other items______ 41,252 28,125 Accounts payable. 349,709 147,917 
I 1,225,213 1,484,396. Reserved for divi- 
——-—_— dends,taxes,&c_ 251,038 268 359 
Surplus _____._.__ 4,618,543 3,839,565 
| wie 
ETS 39,256,290 38,427,851; Total ...._._-_- 39,256,290 38,427,851 
—V. 96, p. 731. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atlantic Coast Line RR.— Bonds Offered.—Potter, Choate 
& Prentice, White, Weld & Co. and Kissel, Kinnicutt & 
Co. are offering at 87 and int., yielding 4.70%, $3,500,000 
unified mortgage 4% gold bonds dated 1909 and due Dee. 1 
1959, int. J. & D. Authorized issue, $200,G00,0090; issued, 
$20,144,009; outstanding, $9,667,000. Par $1,000 e* & r*. 
The bankers say in substance: 

Of the issued bonds, $9,667,000 are outstanding, including those now 
offered, and $10,477,000 are held in the treasury. The outstanding bonds 
include $150,000 held in the fire insurance fund and $3.008.000 which were 
sold to the Atlantic Coast Line Co. and pledged by it under a long-term 
agreement. The unissued bonds are reserved to retire ali prior liens and, 
under carefully guarded restrictions, for future construction, improvements 
and similar purposes. ; 

Secured by mortgage on 4,221 miles of railway owned in fee, being a first 
lien on 274 miles and a general lien on the balance. The $20,144,000 uni- 
fie) mortgage bonds now issued, together with all prior liens (closed mort- 
gages), are at the rate of less than $24,000 per mile of mortgaged road. 

In addition to paying regular cash dividends on its common stock, total- 
ing 63% since 1901, the company has increased its profit and loss surplus 
in the same period by $22,.870.894. There is now outstanding $67,557,200 
common stock, paying 7% dividends and at the present market price 
representing an equity of more than $83 ,000,000.—V. 96, p. 715. 

Bay State Street Railway (Massachusetts Electric 
Cos.).—First Preferred Stock.—Hayden, Stone & Co. have 
placed at 120 and div., yielding 5%, $660,000 6% cum. first 
pref. (p. & d.) stock. Divs. F. & A. (See map, &e., pages 
17, 18, 19 of “El. Ry. Seec.’’) The bankers report: 

Capitalization: First pref. stock , $2,748,600; common stock, $20,517 ,200; 
funded debt and notes, $24,128,500. The operating company of the Massa- 
chusetts Electric Cos., being the largest street railway system in the world 
in point of mileage. Serves 22 cities and 70 towns, its lines extending 
through Eastern Massachusetts from Nashua, N. H., to Newport, R. lI., 
representing a population of over 2, 000, exclusive of Boston. For 
the year ending June 30 i912 the surplus applicable to dividends on stock 
was $1,469.463. Dividend requirement on present outstanding first pref. 
stock is $164,916. For the seven months ending Jan. 31 1913 the net 
earnings increased 25% over the same period of 1911-12. Company is 
paying 5% yearly on its common stock.—V. 96, p. 200. 

Belt Line Ry. Corporation.—A uthorized.—The Pub. Ser. 
Commission on March 12 authorized the company to in- 
crease its stock from $200,000 to $600,000.—V. 96, p. 284. 


Boston & Maine RR.—Dividend Outlook.— 
See New York New Haven & Hartford RR. below.—V. 96, p. 715, 651. 


Canada Southern Ry.—VListed.—The N. Y. Stock Exch. 
has listed $22,500,000 consol. guar. 50-year 5% bonds, Ser. 
A, due 1962, guar. by Mich. Cent. RR.—V. 95, p. 1607, 1744; 
V. 96, p. 184, 200. 


Central Arkansas Railway & Light Corp., Hot Springs 
and N. Y. City.—Offering of Guar. Stock.—Bodell & Co., 
Providence, and associates have purehased the $1,200,000 
7% eum. pref. stock (dividends guaranteed by Federal 
Light & Trac. Co. by endorsement), and are offering the same 
at par and int. See advance statement in last week’s 


“Chronicle ,”’ D. 715. 

Associated in the offering are Richardson, Hill & Co., Boston; Richter 
& Co., Hartford; H.C. Warren& Co., New Haven; Middendorf, Williams 
& Co., Baltimore; and Wm. E. Hutton & Co., Cincinnati. The final 
circular contains a letter from Pres. Wm. L. McKee, which shows the con- 
solidated earnings of the constituent companies, eliminating all inter- 
company charges for the calendar year 1912, per certificate of certified 

ublic accountants, as follows: Gross, $476,249;net earnings (after taxes), 

211,457; interest on first lien 5s, $100,000; surplus of the corporation 
alone, applicable to this pref. stock, $111,457. Including also the surplus 
earnings of the guarantor, Federal Light & Traction, the total earnings in 
1912 available for dividends was $473,975, against a charge of $84,000 on 
account of this pref. stock. See also V. 96, p. 715. 
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Chicago Indiana & Southern RR.—Earnings.— 


Calendar Operating Net (after Other Interest & Bal., Surp. 
Year. Revenues. Tares.&c.) Income. Rents. or Def. 
1DIZ ....-.+-- $4,235,820 $710,707 $631,011 $1,283,934 sur.$57,784 
> | ee 3,822,612 386,028 503,959 1,236,541 def.346,554 


—V. 94, p. 826, 1380. 

Chicago Milwaukee & St. Paul Ry.—Subhscriptions.— 
The subscriptions to the $13,957,400 convertible 414° bonds 
recently offered, including foreign subscriptions, amounted, 

9°, of the issue, making it necessary 
for the underwriters to take only the remaining 4.5%. Com- 
pare V. 96, p. 715, 284. 7 


Cincinnati Northern RR.—Earnings.— 


Caiendar Operating Net (after Other Fired Divs. Bal nee, 

Year. Revenues. Tazes). Income. Charges. (1%%) Sirzlhus. 
RR ee $1,418,645 $161,071 $22,386 $163,006 —__-_.. 459 
19} nage 1.248.676 118,583 24,265 95,012 45,000 2 2.36 
—V.95,p. ' 


Cleveland (Electric) Ry.—Siock Subscripiions.—O! th 
$3 ,600 ,COS new stock recently offered to stockholders at par, 
all but about $180,000 were subseribed for by stockholders. 

The latter will be retained in the treasury, although applications for about 


$1,000,000 more stock than they were entitled to under the terms of the 
subscription offer were made by various stockholders.—V. 96, p. 419, 28%. 


Denver Laramie & Northwestern Ry.—Receiver’s Cer- 
tificates.—It was announced in Denver on March 4 that some 
200 of the bondholders had refused to assent to the acceptance 
of the offer of Morris, Imbrie & Co. to purchase the proposed 
$550,000 of receivers’ certificates, and that the offer had been 
withdrawn. The receivers, therefore, gave notice in Judge 
Allen’s division of the U. S. Dstrict Court that they would 
make application for a new issue of receivers’ certificates, the 


amount of which, it was said, would probably be $420,000. 

The $550,000 issue was intended to provide for $419,000 of pref. and 
secured floating debt and to extend the line from Greeley to Severance, 
12 miles. Compare V. 96, p. 201. 


Foreclosure Suit, &c.—The Bankers Trust Co. of N. Y., 
as mort. trustee, has brought suit in the U. S. Dis. Court at 
Denver to foreclose the Ist M. of 1910, under which some 
$1,500,000 bonds have been issued (including about $692,000 
pledged as collateral), $175,000 interest being in default. 


The plaintiff also asks the appointment of its own receiver. 

The Electric Properties Co. of N. Y. (V. 95, p. 238) is advertising for 
sale at auction in Denver on March 19 the following obligations of the rail- 
way company pledged as collateral for $34,187 of defaulted 7% promissory 
notes of the railway, dated March, April and May 1912: (a) $25,000 7% 
rr ge mtge. note dated Jan. 14 1910: (b) $254,000 Ist M. 5% bonds 
of 1910. These $254,000 bonds are also pledged along with other collateral 
(also advertised for sale) to secure a $6,000 promissory note of the Denver 
Laramie Realty Co.—V. 96, p. 201. 


Detroit Grand Haven & Milwaukee Ry.—Taz Decision. 

Judge Tuttle in the U. 8. District Court at Detroit on Feb. 22 held that 
Act No. 95 of 1911 taxing bonds of the company held by parties outside 
of Michigan is unconstitutional because it violates the Fourteenth Amend- 
ment of the U. 8. Constitution. The suit was brought in June 1912 to 
restrain the collection of the tax to the State amounting to $42,193. The 
company is the only one in Michigan operating under a special charter, and 
a law passed in 1910 makes it illegal to grant any more special charters. 
Act No. 95 applies only to railr s so operating,and so,in levying taxes 
against this road and no others, the State is held to be guilty of class legis- 
lation, which is forbidden by the Constitutional Amendment. It is further 
stated that the Supreme Couri has many times decided that property not 
held in the State cannot be taxed by it, and that such collateral as was in- 
ay in ‘oe present suit is taxable only wherever its owner resides.— 

: _ 74. 


Easton (Pa.) Consolidated Electric Co.—Earnings.— 
Cal. Gross Earn. Net Inc. NetInc. Tot. E. Bd.Int. Dividends Bal., 
Year. E.Tran. E.Tr.Co.Ed.Ili.Co. Con.El. Taz.,&c. Paid. Surp. 
1912__$427,536 $94,336 $24,783 $119,119 $75,739 (4%)$30,000 $13,380 
ni de gms 87.479 27,886 115,365 69,692 (2%) 15,000 30,673 

—vV. “ ' 


Fries Mfg. & Power Co., Winston-Salem, N.C.—Control 
_ President H. E. Fries on Mar.7 said: ‘Certain changes have been made 
in the holdings of the capital stock, but no changes in the management or 
organization will be made for the present.’’ The Richmond ‘‘Times- 
Despatch’’ says that the Southern Power Co. or interests connected there- 
with have pacnnese the street railway and electric-light plants of Winston- 
Salem, and that the new owners will take charge within the next week or 
two.—V. 74, p. 1088 


Georgia Ry. & Power Co.—Earnings.—Cal. year 1912: 


Gross earnings. ----_-.-.--- $5,218,913! Deductions (Continued)— 
Net (after taxes.__._.__-_- $2,442,093 Sinking fund payments... $84,326 
Other imoome........... 77,278 | Div. paid (Atl.W.&EI1.P.Co) 30,000 





lst pf. div.(G.Ry .&P.Co.) 94,000 


Total deductions. ----- $1,768,681 
Balance, surplus_-.------ $750,690 





Total income-_-_-_-__ _-- $2,519,371 
Deduci—Int. on bds.&notes $759,187 
Georgia Ry. & Elec. and 

Atl. Gas L. rental divs. 801,168). 
—V. 94, p. 716. 

Grand Trunk Pacific Ry.—New Debenture Stock.—The 
shareholders will vote in Montreal on April 11 and in London 
on April 10 on “authorizing the further issue of (not over 
$25,000,000) debenture stock created by The Grand Trunk 
Pacifie Act, 1913.’’ Compare V. 95, p. 1207. 

Listed in London.—An additional £1,136,980 4% debenture 
stock, making total listed £5,136,980.—V. 96, p. 285. 

Grand Trunk Ry.—Listed in London.— 

Further issue of £425,544 guaranteed 4% stock and £850,500 








Chicago & Alton RR.—Payment of Notes.—The $2,500,- 


000 3-year 5% notes maturing to-day will be paid at the U.S. | 


Mortgage & Trust Co.—V. 96, p. 651. 


Chicago & North Western Ry.—Subsidiary Merged.— 
A deed has been filed transferring to the company the prop- 
erty of the Des Plaines Valley Ry.,a subsidiary whose bonds 
have been guaranteed (V. 96, p. 200; V. 95, p. 1403).— 
V. 96, p. 359, 201. 


Chicago Burlington & Quincy RR.—Sale of Bonds.— 
The company has sold $5,000,000 of its general mortgage 4% 
bonds to the First National Bank of New York, thus increas- 
ing the amount outstanding to $57,637,000. The proceeds 
will be used, with treasury funds, to retire the 5% debentures 


of 1883, due May 1 1913. 


On June 30 1912 there were outstanding $7,162,000 of the aforesaid de- 
bentures, and this amount, it is stated, has now been reduced to about 
he eda tae oy? geapeny redeeming them as presented at par and int.— 

° ’ Dp. , a 


pepee 
215 


4% consolida debenture stock, making the totals listed £1 ,055 


and £21,222,442, respectively (V. 95, p. 1684).—V. 96, p. 716, 652. 

Green Bay & Western RR.—New Officers.—J. A. Jor- 
dan of Green Bay, Wis., has been elected President of the 
Green Bay & Western RR., Kewaunee & Green Bay West- 
ern and Iola & Northern RR., to sueceed S. S. Palmer, 
deceased. Edgar Palmer, son of the late President, has 
been chosen Vice-President.—V. 96, p. 359. 

Houston & Brazos Valley Ry.— New Officer.— 


S. M. Swenson of Freeport, Tex., has been elected President and Treas- 
urer to succeed D. J. Kerr, who resigned.—V. 95, p. 1403. 


Kansas City (Mo.) Ry. & Light Co.—Status.—The re- 
port some time since that Henry C. Flower and the New York 
Trust Co., as trustees for the $10,200,000 first lien refunding 
bonds of the company, due May 15 1913, had made demand 
for the payment of the principal, and began foreclosure pro- 





ceedings was, we are informed, erroneous, the facts being: 
The company, as the holder of notes of, the Metropolitan Street Ry., 
deposited as part security under the bonds of the Kansas City company, 





790 


THE CHRONICLE 


(VoL. xcvI. 





demanded payment of the notes and filed a bill of foreclosure of the mort- 
e securing the notes. No proc , however, have been taken to 
orce the bonds of the Kansas City Ry. & Light Co. which mature 
May 15. No definite information is available as to what action will then 
be taken. The Metropolitan Co. was placed in the hands of a receiver in 
June 1911, the sole reason being its inability to come to satisfactory arrange- 
ments with the city authorities for a new franchise so that it might be in 
a position to finance the improvements and ectensions which the city was 
ting upon. Nezotiations have since beea entered into by the receivers 
with the city administration for a new franchise. These negotiations were 
held up Sor some time pending a physical valuation of the railway proper- 
ties. e reports of the appraisers were filed about two weeks ago, and 
negotiations have since been resumed, but no definite arrangements have 
as yet been mad 


e. 

It is hoped that by May 15, when the Kansas City Co. bonds mature, 
arrangements will have been made with the city so that the indebtedness of 
the Kansas City Ry. & Light Co. may be re-financed.—V. 96, p. 653, 553. 


Kansas City Terminal. Ry.—Listed.—The N. Y. Stock 
Exchange has listed $10,000,000 Ist M. 4% bonds, due 1960, 
making the total to be listed $30,094,000.—V. 96, p. 203, 135. 


Lake Erie & Western RR.—ELarnings.— 
Cal. Operating Net (after Other Interest, Add’ns,& Balance, 
Year. Revenues. Tazes). Income. Rents.cec. Betterm’ts. Sur.or Def. 
1912 ___.$5,839,630 $1,141,397 $113,037 $1,041,753 $209,442 sur.$3,239 
mad a5 2 ai 893,668 119,471 1,025,363 def .12,224 
—V.95,p. 


Lake Superior & Ishpeming Ry.—Bonds Called.— 
Ninety Ist M. Serial 6s, dated Feb. 1 1911, Nos. 2411 to 2500, both incl., 
for payment at 101 and int. on March 1 at the Citizens’ Savings & Trust 

Co., Cleveland.—V. 93, p. 229. 

Long Island RR.—Larnings.— 
Calendar Operating Net (after Lm 
Revenue. Tazes). Income. Rents, &c. Deficit. 
$11,186,656 $3,016,521 $590,658 $3,889,869 $282,690 
1911 10,517,751 2,701,859 536,180 3,695,994 457,956 


Jamaica Station Opened.—The new station at Jamaica was 


opened to passengers on Sunday last. 

The work connection with the new terminal and the elimination of 
grade crossings involved in the so-called ‘Jamaica improvement” has been 
carried on for several years, and while the service will be greatly improved 
at once, the completion of the work is expected to further increase its effi- 
ciency and enable the company to proceed with the electrification of the 
Montauk division between Jamaica and Babylon, and other improvements. 
Compare V. 94, p. 1116; V. 92, p. 1024. The opening of the station will 
necessitate a new tariff of passenger rates for suburban traffic under which 
there will be both reductions and increases.—V. 95, p. 1040 


Louisville & Interurban Ry.—Jncrease of Stock.— 

The company, whose stock is all owned by the Louisville Ry., has filed 
a certificate of increase of stock from $3 ,476,000 to $4,000,000.—V. 93, p. 408. 

Maine Central RR.—Payment of Notes.—The $12,000,000 
one-year 4% notes due to-day will be paid at the office of 
J.P. Morgan & Co. 

Nearly all of the $10,000,000 new stock offered to stockholders in Jan- 
ary last, is, it is stated, now full paid under the option to pay therefor 
either in full on March 1 or to make a payment of a first installment of 
$50 per share.——V. 96, p. 136. 

Manhattan & Queens Traction Corporation.—A ppli- 
cation.—The P. S. Commission will hold a hearing on March 
24, on application of the company, to issue $1,500,000 stock 
and $1,500,000 Ist M. 5% bonds and for the approval of a 
first mortgage on all its property to secure an authorized issue 
of $10,900,000 bonds. 

The MacArthur Bros. Co., who are constructing the road, are to receive 
$1,480,000 of the stock and $1,500,000 of the bonds, of which 35% at once, 
on approval of the issue, and the remainder in 3 installments as the road and 
car barns and repair shops are built. The application states that it is esti- 
mated that in the fourth year of operation enough will be earned to pay 
interest on the issue and a dividend on the stock. The company is now 


operating a local service over the Queensborough Bridge and for about two 
miles beyond on the road to Jamaica. Compare V. 96, p. 360. 


Meadville Conneaut Lake & Linesville RR.— Dividend. 


A dividend of 2% has been declared on the $200,000 stock, payable 
April 10 to holders of record March 31. 


Milwaukee Electric Railway & Light Co.—Bonds.—A 
block of $877,000 new “general and refunding mtge.”’ 5% 
gold bonds of 1911 are being offered at 9614 and int. by the 
same bankers that placed the original $3,621,000 (see V. 94, 
p. 1787; V. 95, p. 481), there being $4,498 ,000 now outstand- 


ing. Reserved to retire underlying bonds, $13,228,000. 

he bankers offering the bonds are Harris, Forbes & Co., N. Y.; N. W. 
Harris, Inc., Boston; Harris Trust & Savings Bank, Chicago; Spencer 
Trask & Co., N. Y., and Perry, Coffin & Burr of Boston.—V. 96, p. 487. 


Missouri Kansas & Texas Ry.—Sale of Notes.—The 
company has sold to Speyer & Co. $19,000,000 2-year 5% 
secured gold notes, dated May 1 1913, due May 1 1915, 
redeemable at par and int. on 30 days’ notice, part of a total 
auth. issue limited to $25,000,000. The $19,000,000 notes 
will be secured by deposit of $24,500,000, par value, consol. 
mtge. 5% gold bonds due 1940, and the proceeds of the notes 
will be used to take up $17,500,000 notes due or ealled for 
payment May 1 19138, and for other corporate purposes. 
The issue of the notes is subject to the approval of public 
utilities commissions. 

Passed Over Veto.—The Texas Legislature has passed over 
the Governor’s veto the bill authorizing the Mo. Kan. 
& Tex. Ry. of Texas, to take over the following subsidiary 
roads under leases running for a term of not less than 25 years 
(such lease is all that is contemplated), with option to com- 
plete, extend and purchase, and to assume their bonded or 
other indebtedness and to give its own stock and bonds in 
exchange for their stock and bonds, with the approval of the 
Texas Railroad Commission: 


Texas Central RR. 
Wichita Falls & Northwestern Ry. 
Wichita Falls & Southern ~y * 

ty. 


Other Interest, Balance, 


| Wichita Falls Ry. 

| neamce, pemmnme Sng prow Oniooms 2: 
allas Cleburne out est. : 

Wichita Falls & Wellington Beaumont & Great Northern RR. d 
On March 5 B. F. Looney, State Attorney-General, obtained from the 

District Court at Austin a temporary injunction restraining consummation 

of the plan pending a hearing of the case.—V. 95, p. 1403; V. 96, p. 487. 


Montreal Tramways Co.—Bonds Offered.—Harris, Forbes 
& Co.,N. Y.; Harris Trust & Sav. Bank (the trustee), Chic., 
and N. W. Harris & Co., Bos., are placing, at 99 and int., an 
additional $2,000,000 “first and refunding’”’ mortgage 30-year 
5s of 1911, making $13,335,000 out. See adv. pages. 

Owns and controls the entire street railway system of Montreal and the 
suburbs on the Island of Montreal, except about one mile of interurban line 


entering the city. Total mileage operated measured as single track . 
Population served, over 500,000. ing ack, 237 








<2 nll 
ee eee ee ee 


1910-11. 1912-13. 
$5,318,619 $6,378,213 
et earnings, after operating expenses and taxes. __$1,824,838 $2,091,695 
Present int. on these 5s and all underlying bonds 2865 


Balance, surplus [for debentures and capital stock.—Ed.]-_--2$1,226,135 


z The interest charge will be reduced by $51,525 as soon as $1,145,000 
of the $4,418,000 underlying bonds are retired; cash for this purpose has 
been deposited with the trustee. In the interim the interest charge will be 
reduced by the income received from the $1,145,000 while on deposit. 
Gross Karns.— Years end. Sept. 30 1908 to 1912, and Year end. Jan. 31 1913. 

1907-08. 1908-09. 1909-10. 1910-11. 1911-12. 1912-13. 
$4,056,101 $4,272,683 $4,832,688 $5,318,620 $6,047,351 $6,378,213 

(See also V. 95, p. 1684, 1608; V. 93. p. 1463). 


Perry, Coffin & Burr offer the bonds in Boston. 
_New Stock.—The shareholders on Mar. 7 authorized the 
directors to issue the remainder of the capital stock from time 


to time as required, for improvements and extensions. 

The total auth. stock is stated as $20,000,000; outstanding, $2,000,000. 
Pres. Roberts was quoted on Mar. 8 as saying that probably bet ween $3,- 
000,000 and $4,000,000new money would be needed, of which part would 


be raised by sale of bonds (see above offering) and part by sale of stock. 
—V. 96, p. 653. 


National Railways of Mexico.— Status—Effect of Revolu- 
tions.—Pres. EK. N. Brown on March 13, in a long interview 


(see “‘Financial America’’ of March 13), said in part: 

The fact that our line all the way from the capital to El] Paso—more than 
1,200 miles—is open after more or less interruption for a year, is significant. 
The other main line northward from Mexico City, namely to Laredo, was 
to have been opened this afternoon. It is expected that the Eagle Pass 
route will be ready for operation its entire length shortly. Most of the line 
is ready now. South of Mexico Cityrailroad traffic has not been resumed 
on all of our lines. The Cuernavaca division will be ready for cperation 
soon. Most of the Interoceanic Ry. is already open. Our property losses 
since Jan. 1 have not ex ceeded $100,000. Our losses in earnings have not 
been so much from the destruction of property as from the necessity of 
using circuitous routes in order to keep traffic moving. Our figures show 
only a slight increase in the receipts for the handling of Government traffic 
[for troops, provisions, &c.. ‘The local traffic at Mexico is excellent. The 
closing of the northern gateways temporariiy has interrupted the movement 
of a business, but that is not large in proportion to the local. Busi- 
ness in Mexico has by no means stopped because of the various revolutions. 
In spite of all the traffic we moved during the periods of greatest trouble 
there is now a considerable accumulation of loaded freight cars at the 
principal centres in the recently disturbed districts. 

An examination of our earnings for the seven months from July 1 1912 to 
Jan. 31 1913 will show that we earned the full seven months’ proportion 
both of interest charges and of the first pref. dividend requirements, at the 
rate of 4% a year, and a handsome surplus besides, even after charging 
against earnings each month what we believed to be a fair estimate of our 
losses on account of the revolution. We expect that our claims for these 
losses will be paid by the Mexican Government. Given no worse conditions 
for the remaining five months of the fiscal year than we have had, the earn- 
ings should be at about the same proportionate rate. If the conditions im- 
ag — the gain in the earnings should be proportionate.—V. 96, 
Dp. . 67. 


New York New Haven & Hartford RR.— Dividend Oul= 
look.—The following deductions by the ‘‘Boston News Bu- 


reau’’ of March 14 are probably not far from the truth: 

So clearly do the signs point to the pes sing of the next dividend on the 
Boston & Maine, and so closely are its finances intertwined with those of the 
N.Y.N.H. & Hartford, taat one Is forced to the conclusion that the passi 
of the Boston & Maine dividend, in connection with other heavy financi 
necessities, would imperil New Haven’s long-established 8% dividend. 
The loss of Boston & Maine's 4% dividend would be a mat‘er of $875,000 
to the Boston Holding Co., and, of course, indirectly to the New Haven. 

The management had confidently expected, even as late as last Novem- 
ber, that the great financial resources of the N. Y. N. H. & Hartford would 
be able to «arry the burdens of the Boston & Maine through tis rehabili- 
station period, pledging New Haven credit, and continuing the 4% dividend 
on Boston & Maime and the 8% dividend on its own shares during the pro- 
cess. But the extraordinary increases in epereSng costs, the inability to 
raise rates, the disclosures of the need of such a vast expenditure to put the 
Boston & Maine into efficient operating condition, and the business out- 
look in general, have all conspired to aggravate New Haven’s position. 
It is officially estimated that Boston & Maine needs $50,000,000 additional 
money spent on it. New Haven already has spent $15,900,000 for improve- 
ments alone on the road and $10,000,000 more remains appropriated but 
unexpended as yet. 

Then, again, the money market looms up ominously. Last November 
New Haven sold $40,000,000 5% notes on a 534% basis. This issue was to 
re-finance in the main $30,000,000 notes sold on a 4% basis in 1912. In 
other words, New Haven must pay over $1,000,000 more during the calen- 
dar year of 1913 than during 1912 on account of its short-term borrowings. 

The campaign of abuse and vilification has not been without effect, 
and, with the tremendous financial problems now confronting the direc- 
tors, it would be strange indeed if they did not decide to make New Haven’s 
dividend 6%. New Haven paid on March 31 its regular quarterly 2% 
dividend, and it is more than likely that the same rate will be paid for the 
closing quarter of the year. Unless, however, there is a miraculous im- 

rovement in the Boston & Maine situation and in the general business out- 
ook, it is difficult to see how the directors can avoid serious consideration 
of the advisability of dropping New Haven to a 6% basis with the first 
dividend of the new fiscal year. Incidentally, 60% of the stock is owned 
by trustees, women and children.—V. 96, p. 653, 554. 


New York Railways.—2 4% Interest April 1.—The direec- 
tors declared on Feb. 19 a second semi-annual interest dis- 
tribution, 214%, payable April 1, on the $30,629,177 5% 
adjustment income bonds, for the six months ended Dee. 31 
1912. The first payment—$7 71 (about 34 of 1%)—was 
made Oct. 1 1912 (V. 95, p. 544).—-V. 96, p. 716, 653. 


New York State Railways.—Bonds.—The P. 5. Com- 
mission has authorized the sale of $2,748,000 first consols at 
not less than 9114%, to provide for the discharge of notes and 
matured bonds outstanding of the company and its con- 
stituent roads. 

The bonds are additional to the $6,925,000 listed on the N. Y. Stock Ex 
change. Compare V. 95, p. 1208.—V. 96, p. 483, 653. 


North Carolina Public Service Co.—Earnings, &c.— 
See Salisbury & Spencer Ry. below.—V. 95, p. 361. 


Northern Texas Electric Co., Fort Worth.—Stock.— 
Dividends.—Holders of the existing stock ($4,000,000 pref., 
$2.500,000 common) as of record March 7 have the right to 
subscribe at par for $650,000 new common stock to the extent 


of one share for every ten shares of present holdings. 

The proceeds of this issue will be used for double-tracking a portion of 
the 105-mile interurban line between Fort Worth and Dallas, the purchase 
of additional cars, and to make other extensions and improvements. The 
management believe that, if earnings continue to increase as expected, an 
advance in the annual dividend rate from 6% to 7% on the common stock 
will be warranted this year. 


Earnings Northern Texas Eleciric Co.—Years Ending Jan. 31. 

1 Gross Net(after Int.and Pf.Divs.Com.Divs. Balance, 
Earnings. Tazes). Sink.Fd. 
$1,833,115 $868,294 $270,064 

1911-12 1,613,560 726,279 251,037 


Years end. Sept. 30 1911 and Jan. 31 1913— 
Gross receipts 





Surplus. 
$100 290 


(6%). (6%). 
$240,000 $189,000 
—Not reported— 475,241 
For further particulars see p. 54 of ‘‘Electric Ry. Sec.'’—V. 96, p. 654,488. 
Ocean Shore RR., California.—Collateral Notes—Earn- 


ings.—The company on March 14 applied to the California 
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RR. Comm. for authority to issue $700,000 of 6% 3-year 
bonds, maturing in 1916, and to use the same as collateral to 
secure a $250,000 loan to be negotiated with or under the 


trusteeship of the Union Trust Co. of San Francisco. 
The proceeds would be used for the purchase of land for right-of-way pur- 
poses (incl. that at 12th and Mission streets, upon which the company at 
resent has only a leasehold), the purchase of equipment agree - storage 
Pattery cars for experimental purposes. &c. Orders were recently placed 
for two mogul locomotives and 40 freight cars. The company, it is said, 
has decided to defer for a time the completion of the 26-mile gap between 
the line extending 38 miles south from San Francisco and the 16-mile strip 
extending north from Santa Cruz. 


Earnings of Ocean mo RR. (incorp. Oct. 9 1911) and Its yeaa! (Ry.) Co. 
YY) r 


ear— oss. Oper.Exp.OtherErp. Tot.Ezp. Balance. 
Sy ee $205,759 $217,789 $49,760 $267,549 def.$61,7858 
i aR ce 219,022 237,208 28,511 265,719 def. 46,697 


1912------.--.-_-- 272,162 224,974 28,406 253,380 sur. 18,782 
See statement on p. 104 of ‘Ry. & Indus. Section.’’—V. 95, p. 1403. 


Otsego & Herkimer (Electric) RR.—Bonds Authorized.— 
The P. S. Coramission on March 11 authorized the company to make a 
mortgage to secure $2,500,000 bonds and to issue $1,200,000 5% bonds 
thereunder. Of the bonds $1,036,000 are to be issued for property for the 
cancellation of liabilities at par, the remainder to be sold at 80 for cash.— 
V.95, p. 1473. 
Pennsylvania Company.—ELarnings.— 
Cal. Operating Net (after Other Fired Dividends Balance, 
Year. Revenues. Tazes). Income. Charges,éc. (7%). Surplus. 


$ $ $ 
1912 _.62,950,425 15,536,788 13,975,754 16,809,903 5,600,000 7,102,639 
1911 _.53,673,302 14,249,185 13,518,136 16,122,841 5,600,000 6,044,480 
From the earpeee in 1912, $7,102,639 as above, $3,286,139 was appro- 
riated for sinking and other reserve funds, $3,000,000 for additions and 
etterments, and $84,132 for oo of equipment trust obligations, 
leaving $732,368.—V. 95, p. 1208. 


Peoria & Eastern Ry.—Harnings.— 

Cal. Operating Net (aft. Other Fixed Improve- 4% on Balance, 
Year. Revenues. Tares). Inc. Charges. ments. Inc.Bds. Sur. orDef. 
1912__$3,429,857 $807,796 $26,922 $578,617 $36,646 $160,000 sur.$59,455 
1911__ 3,218,284 601,664 28,966 622,257 86,302 ____-- def. 77,929 
—V.96, p. 554. 

Pere Marquette RR.—Collateral at Auction.—The Guar- 
anty Trust Co. of N. Y.,as trustee under the collateral inden- 
ture dated March 1 1911, gives notice that in exercise of its 
rights under said indenture, it will, on March 20, offer for 
sale in one pareel, at public auction, through Adrian H. 
Muller & Sons, auctioneers, at Nos. 14 and 16 Vesey St., 
N. Y., at 12:30 p. m., $16,000,000 improvement and refund- 
ing gen. mtge. 50-year 5% gold bonds of Pere Marquette 
RR., dated March 1 1911, together with the interest obliga- 
tions thereon due on and after Sept. 1 1913.—V. 96, p. 63. 


Philadelphia Baltimore & Washington RR.—Earnings. 
Cal. Operating Net (after Other Fixed Dividends Balance, 
Year. Revenues. Taz.,&c.) Income. ie (4%). wicre 
1912_$20,280,042 $3,566,199 $1,344,863 $2,887,883 $1,005,520 $1,017,659 
1911. 18,914,244 3,917,679 1,344,626 2.980.991 1,005,520 1,275,795 

From the surplus as above in 1912, $1.017,659, there was deducted 
$817,659 for additions and betterments, leaving $200 ,000.—-V. 95, p. 680. 


Philadelphia Co.—Dividend on New Pref.— 
An initial semi-annual dividend of 3% has been declared on the new 6% 
cum. pref. stock, payable May I to holders of record Apr. 10.—V. 96, p. 361. 


Pittsburgh Cincin. Chic. & St. Louis Ry.—Earnings. 
Calendar Operating Net (afier Other Fized Dividends Balance, 


Y ear— —— Tazes,&c.) Income. Charges. Paid. Surplus. 
== 43,604,082 10,307,349 953,260 5,074,359 3,232,469 2,953,781 
Set eabunn 38,549,933 9,467,810 805,2 5, 412 3,194,985 2,034,619 


Dividends as above include 5% yearly on both classes of stock, calling for 
$1,373,819 on pref. in 1912, against $1,373,785 in 1911 and $1,858,650 on 
common, t $1,821,200. From the surplus in 1912, $2,953,781 as 
above, $765,645 was appropriated to sinking and other reserve funds, 
$1,400,000 for additions and betterments, and also $725,164 on account 
of principal of equipment trust obligations, leaving a balance transferred 
to profit and loss of $62,972.—V. 96, p. 488. 


Pittsburgh & Lake Erie RR.—Zarnings.— 


Cal. Operating Net (after Other Fized Divid'ds Balance, 
Year. Revenues. Tarx.,&c.) ncome . Charges. (10%) Surplus 
1912...$18,162,119 $8,627,085 $741,451 $2,045,444 $2,998,800 $4,324,292 
1911__. 15,308,561 6,990,448 384,245 1,276,133 2,520,000 3,578,560 


The total accumulated surplus Dec. 31 1912, after deducting an extra 
dividend of 12% ($3,024,000) paid in March 1912, was $9,256,998. An ex- 
tra dividend of 5% has also been declared payable March 31 1913 on the 
$29,988,000 stock, calling for $1,499,900.—V. 95, p. 654. 

Puget Sound Traction, Light & Power Co.—Favorable 
Decision.— 

The Washington State Supreme Court, sitting en banc on March 5, af- 
firmed the decision of the Superior Court of King County holding void Sec- 
tion 20 of Article 4 of the Seattle city charter, which purports to give to the 
voters the right, by initiative and referendum, to grant or regulate franchises 
or to set them aside. The electors under this section voted in favor of an 
amendment of the franchise previously granted to the company, which pro- 
vided that the right to build extensions should be exercised only under cer- 
tain conditions named in the amendment. ‘The company objected particu- 
larly to the provision which would permit the city to take over the property 
at any time at its physical valuation, allowing nothing for franchise value. 

The city contended that the Gandy Act of 1911, authorizing cities to 
legislate by the initiative and referendum, gives the voters all the powers 
heretofore held by the City Council. The Supreme Court holds that ‘‘the 

ower to grant franchises is a sovereign right. It may be delegated by the 

tate, but it is not within the powers of cities unless expresly delegated by 
the State.’’ This sovereign power, it is stated, has been granted to city 
councils, but never to the people by direct vote, and the right to pass or 
cancel or regulate franchises by dircet vote cannot be acquired unless specifi- 
cally given by the Legislature. Extensions into the suburbs of Seattle 
which have been held up for about two years will, it is said, now be under- 
taken. Compare decision of U. 8. Supreme Court in Feb. 1912 in Pacific 
Telephone & Telegraph Co. case. V. 94, p. 566.—V. 95, p. 1040. 


Rapid Transit in New York City.—Agreement.— 

The Interborough Rapid Transit Co. on Thursday acceded to the request 
of the Manhattan Ry. to allow the latter $25,000 a year for 20 years in 
addition to the $10,000 proviced for by the lease to the Interborough Co., 
in order to meet the additional expense to be incurred by the Manhattan 
Ry. through the acceptance of the third-tracking certificates. The Man- 
hattan Ry. thereupon announced that it would withdraw its objection to 
the acceptance of the certificates, and the public hearing set for to-day 
will not beheld. It is probable that the Board of Estimate and Apportion- 
ment will, early next week, approve the operating contracts for the new dual 
s — ann fe rae third-tracking certificates to the Manhattan Ry.— 

. 96, Dp. : , 


Salisbury & Spencer Ry.—Bonds Offered.—N. W. Coler 
& Co., New York, and Corkill & Co., Chicago, are placing 
at 92 and int. a further $250,000 Ist M. gold 5s, dated 


1905 and due May 1 1945. | 
sefTotal auth., $1,000,000; outstanding, $516,000; in treasury, $29,000; 
reserved for extensions under restrictions, $455,000. 

Operates 6% miles of track in Salisbury and Spencer and 3% miles of 
a in Concord, and supplies gas and electric light and power to Salisbury, 
Spencer and East Spencer, own a gas plant with a capacity of 50,000,000 
cu.*ft. (three times quantity now consumed); also an electric power plan 


with new steam boilers and electric generators, but holds same in reserve 
and supplies hydro-electric current obtained under advantageous 10-year 
contract from the Southern Power Co. 

The control is vested in the North Carolina Public Service Co., which 
owns and operates similar properties in High Point and in Greensboro, 
N. C., situated approximately 15 and 30 miles, respectively, north of Salis- 


bury, making the total population served about 100, in the famous 
Piedmont Section of North Carolina. 

——Salisbury & Spencer Ry.— —N.C.Pub.S. Naa 41 PN 

Earnings—1909. 1912. 1913 est. 914 est. 


1911. 1912. 
GEOSB «a+ $77,988 $91,924 $115,667 $400,225 $483,000 $554,450 
32,1 39,736 53,073 136,863 209,000 241,725 
Interest -.. 18,0 25,800 25,800 75,696 105,000 125,000 
Compare North Carolina Public Service Co., V. 94, p. 699.—V.93,p.1325. 


Seattle Renton & Southern Ry.—Zlectors Ratify.— 
See Seattle in ‘‘State and City’’ department.—V. 96, p. 555. 


Southern New England Railroad Corporation.— 

The special advisory committee of business men and financiers appointed 
by Gov. Pothier of Rhode Island on March 10 decided not to recommend 
the joint guaranty by the State of $6,000,000 bonds for the construction of 
the road from Palmer, Mass., to Providence, R. I. Compare V. 96, p. 654. 


Temple Northwestern Ry.—Sale to Local Interests.— 
W. 8S. McGregor, of Temple, Tex., and associates have, it is reported, 
purchased the road and are preparing to extend the line, which has been 

aded from Temple to Gatesville, 35 miles (on which 4 miles of track have 
been laid) to Smithville, about 35 miles. The name, it is stated, will be 
changed to Temple Northwestern & Gulf.—V. 91, p. 590. 


Toledo & Ohio Central Ry.—Larnings — 
Cal. Gross Net (after _Other Fixed Pref.* Com.* Balance, 
Year. Revenue. Tazes). Income. Chges. Div. Div. Surplus. 
1912.$5,363,018 $1,215,840 $258,010 $615,419 $185,070 $292,315 $381,046 
1911. 4.938.646 1.036.906 186,104 613,796 185,070 292.315 131;829 

*5%. V. 94, p. 828, 978. 

Union Pacific RR.— Modifications of Plan.—Chairman 
Julius Kruttschnitt announced on Wednesday that the direc- 
tors of the company and of the Southern Pacific had agreed 
to modifications of the plan of separation of the two 
companies (V. 96, p. 420), which although not formally 
approved, are, it is reported, favored by Attorney-Gen- 
eral McReynolds, and that the same will be presented 
to the Federal Court at St. Louis at noon to-day for approval. 
The arrangement with the underwriting syndicate for the sale 
of the $126,650,000 So. Pac. stock held by the U. P. expires 
at midnight, and it is hoped to obtain the approval of the 
Court and of the California Commission (the latter of which 
has been advised by telegraph) before that time,in order to 
make the same effective. The stockholders of the two com- 
panies received yesterday their subscription warrants for 


the stock. 

The changes consist of the substitution of a traffic arrangement between 
the two companies for a trackage agreement for the use of the Benicia cut- 
off and other Southern Pacific lines and terminals in California by the 
Union Pacific, thus avoiding the objection of the California Commission 
to the feature in the original plan of the exclusive joint use of the same by 
the two companies. Under such an arrangement there would be a division 
of rates on the basis of traffic handled, without throwing open parts of the 
svstem to other lines yt as may be desired by the Southern Pacific Co. 
Compare V. 96, p. 654, 555. 


Vandalia RR.—Harnings.—For calendar years: 
Calendar Operating Net (after Other Fized Dividends Balance, 





Year— Me ure a — — — Surplus. 
| ae 10,748,709 2,221,040 112,748 1,298,545 Ter te ty 450,687 
fers 9,970,327 1,838,364 123,238 1,378,517 (2%)401,684 181,401 


The entire surplus, $450,687 as above, in 1912 was appropriated to 
gales —h — reserve funds and for additions and betterments.— 
. 05, dD. 4 


Wabash Pittsburgh Terminal Ry.—Receiver’s Certifi- 
cates Plan.—Receiver Horace F. Baker has been author- 
ized by the Court to extend, for the third time, for one year 
the $433,772 receiver’s certificates due March 11 (V. 92, p. 
1033).—V. 96, p. 421, 362. 


Daniel B. Ely & Co., New York, announce that their plan for the reor- 
ganization and consolidation of this company, the Wheeling & Lake Erie 
and West Side Belt is being worked out upon a somewhat different basis 
from that originally proposed, which has required extra time. Mr. Ely 
has been in communication with members of the protective committees 
of the W. P. T. and the W. & L. E., and has received assurances that a 
practical working plan that will attract the necessary new capital will meet 
with their hearty co-operation. 

The total gross earnings of the three properties, which for the year 
1904-05 were $5,086,570, will, it is believed, for 1912-13 aggregate $9,400,- 
000, the earnings from the present date to July next being estimated. 
These earnings are exclusive of $2,400,000 gross income from the coal sales 
from the mines owned by the W. P.T. Compare V. 96, p. 64, 287, 362, 4214 


Walla Walla Valley Ry.—Bond Issue.— 


This company, whose entire capital stock is owned by the Pacific Power & 
Light Co. (see ‘‘Industrials’’ below), has made a “‘first and refunding’’ mtge. 
to the U. 8S. Mortgage & Trust Co. of N. Y., as trustee, to secure an issue 
of $10,000,000 5% gold bonds due July 1 1930. These bonds as issued, it 
is understood, will be acquired by the Pacific Power & Lizht Co. (see ‘‘In- 
dustrials’’ below) and by it pledged for its own Ist & ref. 5s. (Compare 
V. 93, p. 168, 536; V. $4, p. 279.) —V. 89, p. 349. 


Western Maryland Ry.—Terminals.—A pplication.—This 
company and the Western Maryland Ry. Terminal Co. have 
applied to the Maryland P. S. Commission for permission to 
the Terminal Co. to issue $700,000 stock and for purchase 
of the same by the Railway Co., making a total of $1,000,000. 


The stock is to be issued for the purchase of land recently secured by 
the Western Maryland for terminals at Port Covington. The Railroad Co. 
is making rapid progress with its development work at Port Covington, hav- 
ing already pet n use one of the three tracks on the new open pier at that 

oint, and officials say that the others will be ready by the opening of spring. 

e improvements, it is stated, will reduce the cost of handling the heavy 
traffic at this transfer point by nearly one-half, besides enabling the com- 
pony sone care of a large volume of freight in less time. Compare V. 96, 
Dp. , 262. 


The following is pronounced substantially correct: 

The January report of earnings (V. 96, p. 711) indicates that the company 
has turned the corner of its recent difficulties. The open winter has ‘Gaon 
a great help in the prosecution of construction work and the management 
believes that by the end of May practically all of the necessary improve- 
ments will be completed and that by June 1 all construction gangs can be 
taken off and everything cleaned up. 

Enlarged terminal facilities and new second track at points where new 
traffic is congested will enable the company to take advantage of the large 
tonnage over the new extension through its connection with the Pittsburgh 
& Lake Erie, which is now waiting upon the company’s ability to handle it 
on a competitive basis with other lines. The company is not turning any 
of this business away, but neither is it soliciting it. fficials of the com- 
pany and New York Central officials as well, say there will be plenty of 
traffic when the Western Maryland is ready of rit. 

In the meantime the company is handling about 3,200 tons of coal a day 
under its 20-year conttact with the Bethlehem Steel Co., which became 








operative July last. The minimum requirements under this contract calls 
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for 2,000 tons per day, and the maximum for 6,000 tons. At present the! The annual interest and dividends on the above collateral at the present 


Lehigh Coke 
batteries of ovens completed and in service. 
is now under construction. 


pany’s daily requirements up to about 4,500 tons, or about 1,500,000 yearly. 
—V, 06, p. 421, 362. 
Wheeling & Lake Erie RR.—Reorganization.— 


See Wabash-Pittsburgh Terminal Ry. above. ? 
Receiver’s Certificates.—Otis & Co., Cleveland, are placing 





their block of $2,019,000 5% receiver’s equipment certifi- | 


cates of $1,000 each, dated March 1 1913 (not Feb. 1). 

These certificates were authorized last December to provide in part for 
the purchase of 1,500 standard svcel gondola cars and 20 consolidation loco- 
motives, the remainder of the cost, $273.727, being met in cash. ‘The cer- 
tificates mature $101,000 semi-annually from Sept. 1 1913 to Sept. 1 1922, 
incl., and $100,000 March 1 1923. ‘They are now offered at prices ranging 
from par for the 1913 maturiiy to 96.19 for those due 1923, yielding abou? 
54% for the 1916 and 5% &% for the 1921 maturity. 

The gross earnings have increased from $5,397 .001 in 1908 to 7,498,146 
in 1912, and the necessity for this purchase is shown by the fact that in the 
six months ending Dec. 31 1912 $166,979 was paid for rental of hired equip- 
ment.—V. 96, p. 137, 64. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 








As approved by the stockholders at their annual meeting on Dec. 10 last, 

a quarterly div. of 2% has been declared on the $5,000,000 pref. stock, along 

with the regular distribution of 134 % on the $4,600,000 com. stock, both 
ae mar hg a holders of record March 20. Compare V. 95, p. 1609. 

Agi . : Pp. e : c . 


American Cement Co., Phila.—Successor Co.— 
See Giant Portland Cement Co. below.—V. 96, p. 655, 287. 


American Coal Products Co.—Earnings.— 


Gross Total All Bond Pf. Divs.Com. Divs. 


Bal., 
Sales. Income. Expenses. Int..&c. (7%). (7%). 
; 2 ie Se = 


Cal. 
"e 


ar. ~ S S 3 $ 
1912___19,751,905 3,574,919 2,021,318 273,972 167,708 737,751 37- 
1911___17,645.837 3,783,570 2,254,458 466,781 ve ; 
—V. 96, p. 717, 655. 


American Gas & Electric Co.—Com. Div. Increased.— 
A quarterly dividend of 2% has been declared on the $3,000,000 common 
stock, payable Apr. 1 to holders of record March 20, comparing with 1%% 
quarterly from July 1912 to Jan. 1913, inclusive, and 1% quarterly from 
Oct. 1910 to April 1911 incl. An initial dividend of 1% was paid in July 
1910.—V. 96, p. 555. 


American Graphophone Co.—£arnings.— 
Calendar _ Gross Fond Maint., 


fe 


Special Pref. Divs. Balance, 
Year— Earnings. Interest. Depr'n, &c. Depr’n. (44%%). Surplus. | 
1912____$1,227,772 $108,390 $114,184 $710,080 $94,321 $200,796 
1911__._._ 702,981 118,116 101,878 346,534 }#$=-..... 136,953 
—V. 96, p. 137. 


American Radiator Co.—New Directors.— 

The board of directors having been increased from 13 to 15, Charles K. 
Foster and William H. Hill, both of Chicago, have been elected directors, 
Charles M. Parker also succeeding his father, George W. Parker, deceased 
as a director.—V. 96, p. 717, 421. 


American Telephone & Telegraph Co.—Syndicate Dis- 
solved.—The syndicate which underwrote the $66,997,000 
American Telephone & Telegraph Co. convertible 44% 
bonds has been dissolved, all the bonds having been sold, 
chiefly to stockholders, their right to subseribe to which 
expired Feb. 17.—V. 96, p. 362, 287. 


American Tube & Stamping Co.—First M. Bonds Called. 


Ten ($10,000) 5% Ist M. bonds dated 1902, Rut gaympent on April 1 at 105 
and int., at Equitable Trust Co., New York.—V. 95, p. 620. 


Bethlehem Steel Corp.— Dividends Resumed.—The direc- 
tors have declared a dividend of 5% on the $14,908,000 7% 
non-cum. pref. stock, payable 144% quarterly, as follows: 

On April 25 to holders of record Apr. 10; on July 1 to holders of record 
June 16; on Oct. 1 1913 to holders of Sept. 15 and Jan. 2 1914 to holders 
of Dec. 15. This is the first declaration since Feb. 1907, when %% was 
paid, a similar distribution having been made in Nov. 1906; 134 % quarterly 
was paid from Aug. 1905 to Aug. 1906, inclusive.—V. 96, p. 287, 204. 


Cambridge & Muskingum Valley Coal Co.—Call.— 
Forty-nine ($49,000) Ist M. 5% gold bonds, dated March 1 1905, for 
payment on April 1 at Girard Trust Co., Phila.—V. 94, p. 1629. 


Canada Interlake Line.—First Preferred Dividend.— 


An initial quarterly dividend of 1°4 % has been declared on the preferred 
stock, payable Apri! 1 to holders of record March 1.—V. 96, p. 490. 


(J. I.) Case Threshing Machine Co.—Earnings.— 
For the year ending Dec. 31 1912: 











Gross sales... $14,026,634 Deductions (continued): 
Other income.......-.-.. 828 .,.311)| Interest paid__________ $200 .482 
Depreciation reserve ____ 119,005 
Total income. ._-.-_-_-_-- $14,854,945: Reserve for cont. losses_ 200 ,000 
Deduct— Pref. dividends (7%)--- 813,167 
Cost mfg., selling, &c_.~_ $11,606,183 
Repairs maint. & renew- 158,984! Total deductions __-_- $13 403 ,677 


Gen. exp., incl. taxes_-__ 305,856! Balance, surplus_______ $1.451.268 

The gross sales for 1911 were $9,163,749, against $6,946,994 in 1910; 
net, after depreciation, $1,509,191, against $1,133,062; taxes, $97,605, 
against $85,666.—V. 95, p. 1610, 1210. 


Chalmers Motor Co., Detroit.—Preferred Stock.— 
Spencer Trask & Co., Eastman, Dillon & Co. and A. G. Edwards & Son 
are making an advance offering at 102% and divs. from Jan. 1 of $1,500,000 


of the new $2,000,000 7% cum. pref. stock issue of the Chalmers Motor 
Co. of Detroit.—V. 94, p. 1766. 


Consolidation Coal Co., Baltimore.—Offering of 10- 
Year 6% Convertible Secured Bonds.—Spencer Trask & Co., 
William Salomon & Co. and Kissel, Kinnicutt & Co. are 
offering at a price to net 6%, by adv. on another page, 
the small unsold balance of the total authorized issue of 
$6,500,000 10-year 6% convertible secured bonds dated 
Feb. 1 1913 and due Feb. 1 1923. Int. F. & A. Par $500 


and $1,000c* & r* and $5,000r. Trustee, Equitable Trust 
Co. of New York. 


Subject to redemption after Feb. 1 1916 on any interest date at 105 and 
int. on 12 weeks’ notce. Convertible into capital stock at rate of $105 per 
share at any time prior to Feb. 1 1922, interest and dividends to be adjusted. 
If bonds are called for payment prior to Feb. 1 1922, holders will have the 
privilege of conversion up to 30 days prior to date of redemption. 


Digest of Letter from President J. H. Wheelwright, Feb. 27 1913. 

Par Value of Collateral Piedged for These Bonds—Total Actual Value 

_ Estimated Over $8,125,000. 

Consol. Coal Co. first & ref. M. 5% bonds (or their equiv. in 

cash, pending de Pe i chontintidubowhaAdumee nuntacks $6,500,000 
Northwestern Fuel Co. common stock (Co. has paid dividends 

Der Oe Be VERER, V . OO, DB. Bee) on pe cc ce sec ec accccocebeccoe »800,000 
Metropolitan Coal Co. stock (Co. has paid dividends for past 

10 years; see V. 95, Pp. 683)... ccccccccccces 


500,000 


' of the shares nam 
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‘0., Which cokes this coal for the steel co., has only three time aggregates an amount largely in excess of the annual interest re- 
A fourth battery of 75 ovens quirements on the 6% bonds, i. e., $390,000. 
These four batteries will bring the steel com- ; 


The coal company will have the privilege at any time to deposit in lieu 


our ‘‘first and ref. M.’’ 5% bonds, equai to 111 1-9% 
of the par value of the shares withdrawn, or on and after Feb. 1 1916 may 
withdraw said shares on payment to the trustee of an amount in cash equal 


to 80% of their par value for use in redeeming bonds of this issueat 105%. 


Properties.—Operates 82 bituminous coal mines, the Maryland mines 
poser the noted Georges Creek coal for smithing, &c., used extensively 
nthe U.S. navy; the Pennsylvania mines, asmokeless steam coal; the West 
Virginia mines, a gas and st oal (metallurgical fuel); the Kentucky 
mines (Millers Creek) block ccal, Rertioularty applicable to domestic pur- 
poses in the Middie West and Northwest. he coal of the Elkhorn field, 
where we have 14 mines in operation, has proved to be the highest grade 
of coking, gas-producing, by-product coal. To reach this field the L. & N. 
RR. has constructed an extension from Jackson, Ky., to McRoberts, 150 
miles, and the Sandy Valley & Elkhorn Ry. (ownership acquired by B. & O. 
RR. Oct. 1 1912) has constructed a 32-mile road from Shelby on the Ches. 
& Ohio Ry. to Jenkins, and has purchased 2,000 steel coal cars of 120,000 
ibs. capacity, at an aggregate cost for road and equipment of $5.000,000. 
Both roads are in operation and well equipped fcr handling traffic. Our 
present Output should be materially increased by application of a portion 
of the proceeds of this issue. 

Upon an estimated annual production of 15,000,000 tons, the available 
supply cf coal is sufficient to last 100 years, and almost 200 years on the 


, estimated tonnage available and prospective. 


| Total Gutstanding Bonded Debt of the Company $28,613,000, incl. this Issue. 
Amer. Brake Shoe & Foundry Co.—Pref. on 8% Basis.— | 


First & ref. M. 5% bonds outstanding (V. 92, p. 464, 529)____- $11,645,000 
Prior lien bonds (to retire which ‘‘Ist & ref.’’ 5s are reserved): 

Consol. Coal Co. Ist M. 4's and ref. M. 4%s, Fairmont 
Coal Co. Ist M. 5s, Briar Hill Coal & Coke Ist. M. 5s______. 10,468,000 
Ten-year 6% convertible secured gold bonds (this issue) _____- 6,500,000 

The capital stock is $31,190,500, including $6,190,500 additional stock 
authorized Feb. 18 1913 for use in the conversion of the bonds of the pres- 
ent issue. [Dividends have been paid on the stock for 26 years past, the 
rate since 1905 being 6% yearly.] 


—_— for Cal. Years (Production, 1912, 10,347,416 net tons *11, 8,231,903). 
a 


{ Gross Net (after —All Companies— Dividends Balance, 
Year. Earnings. Tazes,&c.) BondInt. Sk.Fds. (6%). Surplus. 
1912. --$14,520,417 $3,746,890 $974,083 $269,450 $1,358,865 $1,144,492 
1911_-- 11,732,125 2,505,069 873,010 248,223 1,201,513 182,323 


(The 1911 figures inserted by ‘‘Chronicle”’ 
. 96, p. 556, 491.] 


Consumers Co., Chicago.—Consolidation Effective.— 

The consolidation under this title of the City Fuel Co. and Knickerbocker 
Ice Co., both of Chicago, was consummated Feb. 22 at Springfield, Il. 
The exchange of certificates is now being made in Chicago at the First 
Trust & Savings Bank (now Transfer Agent), and at Continental & Com- 
mercial Trust & Savings Bank (the Registrar). In New York the Transfer 
Agent is the Bankers Trust Co. and the Registrar the Guaranty Trust Co. 
In adjustment of dividends to Feb. 20 the old pref. shareholders receive upon 
surrender of certificates: Knickerbocker, 2.351% cash; City Fuel, 69c. a 
share. The Chicago office will, from about May 1, be located in the new 
Consumers’ Co. Building, State and Quincy streets. See V.96, p. 288, 556. 


Continental Can Co.—First Preferred Dividend.— 

An initial dividend of 2 1-3% has been declared on the $5,500,000 7% 
cum. pref. stock for the 4 mos. from Dec. 1 1912 to April 1 1913, payable 
April 1 to holders of record March 20.—V. 96, p. 363, 205. 


Crex Carpet Co., New York.—Report.—Calendar years: 


from report in V. 94, p. 1053. | 


Calendar Gross Net Extraord. Deprec. Divs.Paid Balance, 
Year— Earnings. Earnings. “xe Charges. (6%). Surplus. 
i Be $575,744 $440,920 $6,237 $80,603 $180,000 $174,081 
SUES dradeocue 534,! 386,141 6,759 70,610 180,000 128,772 
—V. 94, p. 1311, 985. 
Diamond Match Co.— Earnings.— 
Calendar Gross Net (after Deprec'n Dividends Balance, Total 
Year. Earnings. Deprec. &c.) &G.Res. Paid. Surplus. Surplus. 
$2,505,192 $2,120,103 $400,000 $1,125,235 $594,868 $614,951 
SEE baowe 2,406,444 2,024,013 150,000 (6)960,000 914,013 520,082 


_ Total surplus Dec. 31 1912 after charging out $500,000 for patents, 
rights, trade-marks, &c.—V. 95, p. 178. 


(E. I.) du Pont de Nemours Powder Co.—£arnings.— 
Calendar Gross Net Applic. P -Divs. Com.Divs. Balance, 


ear— Earnings. to Divs. 70) « (12%). Surplus. 
ERAN $36,524,623 $5,215,964 $791,807 $3,525,860 $1,898,297 
|} ee es 34,389,560 5,814,712 775,963 3,527,020 1,511,729 


See also advertisement on a ge ee page. Further data from the report 
and comparative statistics will be given another week.—V. 96, p. 718, 556. 
Duquesne Light Co., Pittsburgh, Pa.—Virst Dividend. 
This subsidiary of the Philadelphia Co. has declared an initial dividend 
of 1% % covering the first quarter of 1913, payable March 25 to holders of 


record on that date.—V. 95, p. 1478 

Gas Securities Co., New York.—Convertible 6% Noles 
Offered.—Henry L. Doherty & Co., New York, are offering 
at par and int., by adv. on another page, $3,500,000 one-year 
6% eonvertible coupon gold notes dated March 10 1913 and 
due Mareh 10 1914. 


The notes are redeemable any time on 30 days’ notice at 101 and int., and 
each carries a coupon which, whether attached or detached, entitles the 
holder to purchase from the Gas Securities Co. $1,000 pref. stock of Utili- 
ties Improvement Co. on the basis of par (optionally paying for the same 


with these 6% notes at face value in lieu of cash), and receiving therewith a 
‘‘bonus’”’ of 30% in Utilities common, if the privilege is exerci before May 


10 1913, and thereafter a ‘‘bonus”’ less by 1% for each month until the date 
of maturity. Par $1,000, $500 and $100. Interest M. & S. at office. 

Gas Securities Co. is a securities holding company organized in 1906 
under the laws of New York and is paying 6% dividends on both its $487 ,800 
pref. and $365,000 common stock. 


Assets Dec. 31 1912, as per Balance Sheet, Aggregating $3,276,654. 
(Offsets, $852,800 stock, $232,903 bills, &c., pay.; surp. $2,190,9. 1.] 
Stks. owned (mkt. val.), $2,075,401; bds. (mkt. val.) , $202,414.$2,277,815 


Bills and acc’ts receivable (advances to sub. cos.)__...------- ,05 
Cash, $292,752: accr’d int. receivable, $7,167...------------- 299,919 
ee Gee ee Be SN go nc coheed dwduedwes coeresuses 334 863 


com- 
xresent market value 
$3 ,973 500, making 


also now owns $3,500,000 pref. stock and $1,750,000 
tilities Improvement Co., which at 
of 77 for the pref. and 71 for the common, are wort 
total assets of $7,250,154. 


Holdings of Utilities Improvement Co. (1) Recent Acquisitions (Par Value). 
Interest-bearing 5% bonds on properties, each of which earns 
net more than twice the bond interest, on all properties owned 
or controlled by Cities Service Co. or Consolidated Cities 
Light Power & Traction Co., par value___......-._------ 
Stock of Cities Service Co., $2,500,000 6% cum. pref. stock 
(out of $12,695,360); $2,320,000 common (out of $8,051,430) - 
Common stock of Consol. Cities Light Power & Traction Co. 
(out of $6,500,000) 
Over 99% of the common stock of City Light & Water Co., 
Amarillo, Tex.; Manufacturers’ Natural Gas Co., Produc- 
ers’ Natural Gas Co., Ltd., and Waines & Root Gas Co., 
Ltd., all of Canada; (contract for) Spokane Gas & Fuel Co., 
Spokane, Wash.; over 92% of Citizens’ Gas, Elec. & Htg. Co. 
of Mt. Vernon, Ill., and over 66% of Bristol (Tenn.) Gas & 
Ot See below 


(2) Original Holdings Retained by Utilities Imp. Co., with $1,000,000 Cash. 

Stock of Toledo Traction Light & Power Co., pref. 6% cum., 
$300,000; common, $3,2 $3 500,000 

7 

a ee ee ee 2 eee ee 2,800,000 


oO 
Over 98% of com. stk. of Athens (Ga.) Ry. & Lt. Co.; over 99% 
of Bartlesville (Okla.) Gas & El. Co. and over 54% of Empire 
Gas & Fuel Co. (owns entire stock of Southwestern Reserve 
Gas Co.) See below 
The outstanding stock of Utilities Improvement Co. will now be: 6% 
um. pref., $17,000,000, and common stock, $13,500,000, and its holdings 


The company, 
mon stock of 


$15,550,000 
4,820,000 
1,500,000 


notes of Reserve Gas Co., guaranteed by Empire District 
as C 
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making no allowance for common stocks of Toledo Traction Light & Power | 
Co. and Empire Gas & Fuel Co., aggregate $29,374,081, as follows: 5% 
bonds, $15,550,000; 7% guaranteed ag $2,800, 000; pref. stocks, $2,860,- 
000; common stocks, $3,820,000; cash, $1,000, 000; interests in other prop- 
erties at actual cost, $3,404,081. 

These holdings furnish an income from investments alone sufficient to 
pay 6% dividends on all outstanding pref. stock and more than 2% on all 
outstanding common stock, while for the cal. year 1912 the surplus earnings 
of the other properties named, added to the income from investments, ag- 

gregated net for stock, $1,720, 400; 6% on $17,000,000 pref. stock, 
$1. 020,000; balance, equal to 5.18% % on common stock, $700, 400. Com- 
pare C ities Service Co. in V. 96, p. 718, 656.—V. 95, p. 1042 


General Railway Signal Co.—Earnings.— 





———— 


Calendar Gross Net Interest oly 9 Pref.Divs. Balance, 
Year— Profits. Earnings. Charges. tion,& (6%). Surplus. 
1912......$1,027.755 $647,737 $26,340 $74, 993 $240,000 $306 405 
IVAL «cscs 815,620 473, 287 =6. 38,604 =92,281 120,000 222,402 


From the surplus as above in 1912 $40,883 was transferred to reserve 
account, against $37,207 in 1911, leaving $265,222 in 1912, against $185,- 
195.—V. 94, p. 354, 558. 


Giant Portiand Cement Cc.—Reorganized Company.— 

This company was incorporated in Delaware on or about March 5 with 
$4,000,000 (}6 pref.) stock as successor of American Cement Co., per plan 
in V. 95, p. 1124. The Corporation Trust Co. of N. Y. is the new com- 
pany’s agent in Delaware. (V, $6, p. 655, 287.) 





(B. F.) Goodrich Co., Akron, Ohio.—Common Div. io Be | 


Omitted.—Pres. Work at the annual meeting March 12 said: 

It is unnecessary fcr me to comment on the disturbed labor conditions 
which have exist d among the rubber indusiries of Akron during the past 
month, as you are all undoubiedly familiar with them. in referenceto the 
future, I believe that it should be the policy of the company to husband its 
resources and accumulate a substantial surplus, and I shail not recommend 
to the directors the payment of a dividend on the conimon stock for the 
current period nor until such substantial surpius over and above the pref. 
dividend and amortization requirements shal! have been accumulated from 
the earnings. (Compare annual report, V. 66, p. 649.) 

Quarterly dividends of i% each were paid in Aug. and Nov. 1912 and 
Fe b. 1913 on the $60,000, 600 common stock. The regular dividend of 
13 has been declared on the $30,600,600 pref. stock, payable April 1.— 





Ed. WV, 56, p. 649. 


Homestake Mining Co.—Lisied.— 

The N. Y. Stock Exchange has authorized to be listed on and after 
March 25 the $3,276,000 stock declared pay able as a 15% stock dividend, 
making the total to be listed $25,116,000. CompareV. G6, p. 719, 205, 138. 


Hudscn Coal Co.—I/ncrease of Siock.— 

‘he company, whose stcck is owned ‘by the Delaware & Hudson Co., 
recently filed in the office of the Sec retary cf State of Pe onsylv ania a notice 
of increase of stock from $2,500,000 to $3,500,000. Compare D. & H., 
V. 88, p. 1499: V. 86, p. 913.—V. G63, Dp. 1163. 


Kaufmann Dept. Stores, Inc., Pittsburgh.—VFirs! Div- 

An initial dividend at the rate of 7° per annum has been declared on the 
$2,500 000 7% cum. pref. stock for the period irom I’eb. 13 (the date of the 
issue of the stock) to April 1, payable April 1 to holders of record March 20. 
Compare V. 96, 2 139. 


(S. 8.) Kresge Co.—Toiai Sales. — 


1913—Feb.—1912. Increase. 913—2 Mos.—1912. Increase. 
adh ge 9 $605,970 30.08% | $1, Rag, O86 $1,132,887 35.32% 
. 96, Dp. 656,492. 
La Belle Iron Works Co., Wheeling, W. Va.—Zarnings. 
Net — Bond Cash Balance, 
For Period Earnings. Iniercst. Divs. Sur. or Def. 





Year end. Dec. 31 1912 $1,249, 502 $71. "522 $122,715 $991,530 sur.$63,735 
6 mos.end. Dec. 31 ‘11 405,214 21,340 64,103 495,765 def.175,995 
Year end. June 30 191i 1,460, 513 36,405 131,955 991,515 sur.500,638 

Dividends as above shown were at the rate of 10% per annum on the 
outstanding capital stock until Oct. 15 1912, when Che stock was read- 
justed, and at the rate of 8°%% on the preferred and 2% on the common since 
that date. In addition a stock dividend of 100% was paid ($9,915,400) on 
Oct. 15 1912. The total surplus Dec. 31 1912 was $2,973,548. 

At the annual meeting on March 11 the shareholders were informed that 
two weeks before the parties who had sought an option on the property at 
$20,000,000 requested the management not to bring the matter up at this 
time, as they were not prepared to go ahead with the deal.—V. 96, p. 492. 


Lackawanna Steel Co.—Report.—See ‘‘ Annual Reports.’’ 


H. G. Dalton has been elected a director to succeed Stephen S. Palmer, 
deceased.—V. 96, p. 492, 206. 


Liggett & Myers Tobacco Co., St. Louis.—Ezira Annual 
Dividend of 4% Payable on Common Stock April 1.— 


See ‘Annual Reports” on a preceding page.—V. 95, p. 1211. 


Manufacturers’ Light & Heat Co., Pittsburgh.— 
The $1,500,000 stock recently offered to stockholders was, it is announced, 
oversubscribed .—V. 96, p. 650, 492. 


Montana Power Co.—First Common Dividend.— 

A quarterly dividend of '4 of 1% has been declared on the $27,134,000 
common stock, payable along with the regular quarterly disbursement of 
1% % on the $4,700,000 pref. stock, both payable April 1 to holders of 
record March 17.—V. 95, p. 1687. 


Mountain States (Bell) Tel. & Tel. Co.—New Stock. 

Shareholders of record Mar. 20 are entitled to subscribe at par until 
3 p.m. that day for $2,699,400 new stock to the extent of one share of new 
for each 10 shares of present stock. Subscriptions must be paid in full 
April 15. See V. 96, p. 557. 


National Steel & Wire Co.—Suit Dismissed.— 

Judge Ward in the U.S. District Court in this city on March 11 dismissed 
the equity suit for damages brought in Jan. 1911 by Wentworth Watson 
and fifteen other residents of England,who,in 1904, invested in the stock 
of the company, against Henry E. Huntington, the Knickerbocker Trust 
Co., as trustee for the bondholders of the National Consolidated Wire & 
Cable Co. , and depositary under a trust agreement of the certificates of 
stock of the Steel & Wire Co. The Court holds that it has no jurisdiction, 
as the complainants have an adequate remedy at law, and that its decision 
cannot be altered on the ground thai the causes of action will be subject 
to a plea of the statute of limitations.—V. 85, p. 1007. 


New York Commercial Co. (Rubber.) —Commiitee.— 

A creditors’ committee, consisting of Gates W. McGarrah (Chairman), 
Walter E. Frew, Robert M. Gallaway, James G. Cannon and Wallace B. 
Donham, requests deposits of notes or other evidences of debt against the 
N. Y. Commercia! Co. and George A. Alden & Co. with either the Bankers 
Trust Co. of N. Y. or the Old Colony Trust Co. of Boston. 


New York State Steel Co., Buffalo,— New Head.— 


Frederick Davidson, formerly — has been elected President, to 
succeed F. E. Porter.—V. 94, p. 


New York Telephone ae gs.—For eal. year: 
Gross. Net. Oth. ” bia Interest. sa vd ds. Bal.,Sur. 


$ 
1912 _..43, 2233, 623 11,947,415 5,365, 755 2,951,845 10,000,000 4,361, 325 
1911 _..39,189,966 10,176,778 5,046,242 2,395,826 10,000,000 2,827,194 
Total surplus Dec. 31 1912, after deducting $1,267 503 for bond discount, 
$2,000,000 reserve for employees’ benefit fund and $732,497 for contin- 
gencies reserve, was $14,666,003.—V. 95, p. 1334, 753. 


North American Sugar Co.—Bonds Called.— 
Thirty-four mortgage bonds of the sugar factory Central Narcisa, for 


paymen’ wy P aI at company’s office, Auguacate St., No. 128 (Entresol). 
— Dp. : 


North Platte Valley Irrigation Co. 


At auction in N. Y. on March 5 $16,800 Ist M. & coll. trust 6s ” 1919, 
with July 1912 coupons on, sold at 5%. Compare V. 95, p. 1477 





Year. 





Northwestern Gas Light & Coke Co.—Sale.— 
See Public Service Corp. of Northern Illinois below.—V. 96, p. 656, 557. 


Osage & Oklahoma Co.—L£arnings.— 


Cal. Gross PL. | O ~§ Bond Depre- pete Balance, 
Year. Earns. ; Interest. ciation. aid. Surp. 
1912__$198,740 $19. oO 1 $70. 850 $6,264 $30,400 e48 QUO $27,004 
1911 161.798 17,253 49,380 7.567 26,215 7,5 


O erating | expenses include taxes, rentals, bad accounts charged off 883 
drilling wel 

Pacific Power & Light Co.—Lisled.—The N. Y. Stock 
Exchange has listed $299,000 additional first and refunding 
mtge. 20-year 5% bonds, International Series, due 1930, 
making the total amount listed $5,904,000. 

Earnings.—For calendar vear (incl. Walla Walla Val. Ry.): 


Calendar Gross Net (after Bond,&c. a > se Balance. 

Year— Earnings. Tazes Interest. Pai urplus. 
19069 i . Shas $1,234,152 $606, 952 $286 ,461 $215. 000 $10 489 
OOO Digs ike citi hair 1,196,190 556,954 339,833 91,875 125,246 


Compare Walla Walla Valley Ry. Co. under ‘ ‘RRs,”’ above.—V .95,p.822. 


Philadelphia Suburban Gas & Elec. Co.—8onds Called. 

All of the outstanding $40,000 20-year 4% gold bonds of the Pottstown 
Licht, Heat & Power Co., issued under mortgage dated March 1 1899, were 
agp ee par and int. on March 1 at Security Co. , Pottstown, 
Pa p. Oo 


Pittsburgh Coal Cc., Fittsburgh, Pa.—Earnings.— 


Calendar Net Depletion one oy Bond Pr-f. Div. Balance, 

Year— ot ys Coal Lds. Plant,&c. Interest. (5%). Surplus. - 
[Oss watewes $4 427.063 $714,306 $811, 351 $876,024 $1, 353. 580 $671,893 
1911 ot a Po ate 504 696,181 867, 505 1,088,791 1 (353,590 38 ,347 
—V. 95, D. 


Portales [N. M.| Irrigaticn Co.—Default—Meeting.— 

The company having defaulted on the coupons due Jan. 1 1913 on its 
Ist M. 6s, a meeting of the bondholders has been cailed for April 8 at the 
Grand Pacific Hotel, Chicago, by the mertgage trustees, the Chicago Title 
& Trust Co. and Harrison B. Riley. Owns one mile from Portales, N. M., 
a central power station, which in April 1911 contained two 750 h. p. pro- 
ducer gas engines connected to electric generators, the electricity being 
transmitted over 7334 miles of transmission lines to 69 electrically driven 
pumps which were located at wells scattered over the 10,000 acres of irri- 
grated land (owned by the sicckholders) . The project was deve'oped in 
1910 by the Western © onstruction Co. of Wichita, Kan. See ‘‘Engineerirg 
Record’’ of New York. April 29 1911. 


Prairie Oil & Gas Co.—Temporary [njunclion.— 

The Commerce Court on March 12 srante ed an injunction temporarily 
restraining the enforcement of the order of the Inter-State Commerce Com- 
mission of June 13 last directing pipe line companies to file schedules of 
rates and comply with the provisions of the Inter-State Commerce Act 
(V. 94, p. 1630). The Court hoids that C< ongress lacks the Constitutional 
authority to designate pipe-line companies Going private business as com- 
mon carriers. Judge Mack, while joining with the majority in granting 
the injunction, says that Congress has the power to regulate pipe-line com- 
panies by rohibiting them from doing an inter-State business unless they 
permit a like use to the public generally on payment of reasonable compen- 
sation.—V. 96, p. 494 


Public Service Corp. of Northern Illinois.—Purchase. 


—Pres. Samuel Insull on March 7 said in substance: 

Virtually ail of the stock of the Northwestern Gas Light & Coke Co. was 
purchased on a basis that placed a value of $1/),0)0,000 on the $5,000,000 
outstanding. Against this purchase there were issucd last “September 
$3 500,000 of 5% notes of the Northwestern, which are due in aap 1917 
and which become a second mortgage on the gas property (V. p. 893, 
821). The only other cbligation in connection with the wm WES. ~ ‘the pay- 
ment of $1,500.000 on or before Oct. 3 1913 and to provide for that our stock- 
holders recentiy authorized the issue of $2,900,000 of common stock. 
How that stock is to be offered has not been decided. The $3,500,000 note 
issue and the $1,506,000 to be paid in October (provided for by the ty 
issue) account for $5,000,000 of the purchase price. All the rest of it, 
virtually $5,000,000, had been rais out of the current resources of the 
wane Service Co. before the close of the last fisca! year. Compare V. 96, 
p. 


San Angelo (Tex.) Water, Light & Power Co.— Status. 
Consulting aera report to A. E. Fitkin & Co., N. Y., who placed 
the $470,000 Ist M. 6s, that the property is in excellent physical condition. 
‘During the year ending Feb. 1 1913,’’: the engineers say, ‘‘there was ex- 
pended for additions, betterments and extensions $22,376, against which no 
securities have been issued.’" Compare V. 94, p. 1387. 


Sloss-Sheffield Steel & Iron Co.—Larnings.— 


Fiscal Gross Net Expenses, Bond Pref.Div. Balance, 

Y ear— Earnings. Income. Tazes,&c. Interest. (7%). Sur. or Def 
1912-13__~-$5,299,719 $871,328 $108,073 $210,000 $469,600 sur.$84,255 
1911-12___. 4,521,360 733,510 118,861 210,000 469,000 def. 64,351 
—V. 94, p. 988, 979. 

Southern Power Co.—Reported Aacquisition. — 

See Fries Mfg. & Power Co. under *‘Railroads,’’—V. 95, p. 1625. 

Tamarack Mining Co.—ELEarnings.— 

Calendar Mine Total Net New Bal., Sur. 
Year— Receipts. Expenses. Earnings. Constr. or Def. 
SO ens $1, 300, 238 1 028.613 sur.$271,626 -____-- sur. s321 ,626 
1) Eee 957.916 1,146,876 def. 188,960 $4,239 def.$193,199 
Cl) eres 1,435,035 1,544,615 def. 109,580 62.667 def. 172, ‘47 
ce oc. 878 1,839,385 def. 32,508 44,614 def. 77,122 


9 1,806, 
b Includes $49,538 for cliff explorations. 


From the net loss as above in 1912 there was deducted for balance of in- 
terest paid, $11,581 and added a credit by sale of stock in Hancock Chemi- 
cal Co. and Tamarack-Osceola C ‘opper Mfg. Co., $14,333, less real estate 
purchased , $4,765, making a net increase in assets ‘for the year, of $269,613. 

Fine copper produced, 7,908,745 Ibs. in 1912 (of w hich 7,298,205 lbs. 
sold during 1912), against 7,494, 077 Ibs. in 1911, 11,063,606 Ibs. in 1910 and 
13,533,207 Ibs. in 1909: av erage price received, 16.44 cents in 1912, against 
12.77 cts. in 1911, 12.94 cts. in 1910 and 13. 32 cts. in 1909.—V. 94, p. 987 


Union Electric Light & Power Co. of St. Louis, Mo.— 
Bonds Offered.—Harris, Forbes & Co., N. Y., the Harris 
Trust & Savings Bank, Chicago, and N. W. Harris & Co. i 
Ine., Boston, are offering at 96% 2. and int. $692,000 25-year 
“refunding and extension” mtge. 5% bonds dated ‘May 1 1908. 











Earnings for Calendar Years (1912 Showing Present Interest Charge). 


Gross Net (after Int. ~. Dividends Balance, 
Income. Tazes,&c.) Bonds, (6%). Surplus. 
ARE EERE aS $13,663,822 $1, 720, 175 $859, 550. $593,100 $267,525 
ee 3,605,515 1 ‘649, 966 851,848 593,100 205,018 


Data from Letter of President J. D. Mortimer, St. Louis, Mar. 3 1913. 
Controls the entire central station light and power business of the cit 


except the electric business of Laclede Gas Light 


t Co., which is relative y 


unimportant. Population served, about 700,000. 
Gross Earnings by Calendar Years. 
1906. 1908. 1910. 911. 1912. 
$2,242,482 $3,013,297 $3,371,519 $3,605,515 $3 ,663 ,821 


The capital stock $9,885 ,000,is receiv ing regular dividends at rate of 6% 
There are outstandin , includin the present issue, $7,071,000 ref. and ext. 
mtge. bonds; an ad itional $10,000,000 are reserved to retire under lying 





bonds, and the remaining $32,929,000 can only be issued to an amount not 

exceeding 85% of the cost of future extensions and improvements, when the 

| annual net earnings exceed by 50% all interest,incl. bonds then proposed. 
Has two modern electrical generating stations on the Mississippi River 

| (one with a present rated generating capacity of 91,000 h. p., which can be 


"er Weine to an ultimate 100,000 h.p.,the other with a ca acity of 7,500 
» Dee 


Also has long-time contract for 25,000 electrical . p. from the 
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Keokuk hydro-electric development of the Mississippi River Power Co., 
which should be available on or about July 1 1913, an spprenane part of 
it having already been contracted for with consumers.—V. 95, p. 549. 


Union Natural Gas Corporation, Pittsburgh.—New 
Bonds and Stock.—The shareholders will vote March 20 upon 
@ proposed new bond issue of $6,000,000, to be secured by a 
mortgage upon all the company’s property and also upen 
changing the present amount of authorized capital stock 
from $9,000,000 to $10,000,000. : 


Condensed Circular Signed by V.-Pres. E. P. Whitcomb, Mar. 5 1913. 
The pow earnings for 1912 were largely in excess of former years [as 
shown in V. 96, p. 494]. During the past two years or so valuable 
properties have been acquired and developed, adding largely, in excess of 
the cost, to the value of the company’s holdings. This, together with main 
lines and other construction, is the direct cause of its increased obligations. 
There are not, however, sufficient markets within the present system for 
the gas produced, although additional transportation lines have been laid 
from the West Virginia fields to Sugar Grove, O., and a contract has re- 
cently been entered into by which largely increased deliveries of gas at 
Sugar Grove have been provided for. 
our board, therefore, recommends that lines be laid and our surplus 
as taken tothe Indiana markets, where favorable prices can be obtained. 
he board estimates that for (a) the installation of the transportation lines, 
compressing stations and other equipment necessary to reach the proposed 
new markets, (b) the payment of unsecured indebtedness, and (c) the re- 
tirement of the present $1,200,000 bonds, there will be necessary an in- 
crease of the capital stock to the extent of $1,000,000 and an issue of $6, 
000,000 bonds. The stock will be sold to the stockholders at par pro rata. 
Of the bonds, $1,200,000 will be deposited with the trustee to redeem the 
present bonds, and the remainder will be sold to pay the floating debt of 
this company and of its underlying companies, and to pay for the con- 
struction of the lines, compressing stations and equipment necessary to 
reach the Indiana markets and for general corporate or The plan 
will be fully explained at the stockholders’ meeting.—V. 96, p. 494. 


United Public Utilities Co., Operating in Ohio.— 
Crawford, Patton & Cannon, New York and Phila., are placing at par and 
int. $657,000 of first lien 6% collateral gold bonds dated Jan. 1 1913 and 
due Jan. 1 1943, but callable on any int. date at 110 and int. on 90 days 
notice. Par $500 and $1,000 c*. Interest J. & J. in N. Y. Trustee, 
Guaranty Trust Co. of N. Y. Total auth., $5,000,000; issued, $657,000, 
in effect, by deposit of collateral, a first lien on properties valued at over 
1,000,000 (exclusive of intangibles), subject only to $177,000 Maumee 
Valley Electric Co. bonds. Stock auth. and issued, $1,000,000, par $106 
Incorporated in Delaware in December 1912. 

These $657 ,000 bonds were issued: (1) To purchase (a) 90% of the capital 
stock of the Maumee Valley Electric Co.; (b) entire capital stock, less di- 
rectors’ shares, and all the Ist M. bonds of the Defiance Gas & El. Co.; (c) 
entire capital stock, less directors’ shares, and all the Ist M. bonds of the 
Suburban Light & Power Co. (2) To fund floating debt of all said cos. 
§3) To provide for extensions and improvements. The remaining $4,343 ,- 

0 bonds can only be issued under carefully guarded restrictions for ad- 
ditional properties or their securities, and for extensions and betterments. 

Estimated earnings for cal. year 1913 under concentrated management: 
Gross, $170,765; oper. exp., incl. int. on underlying bonds, $90,000; net, 
$80,765; interest on this issue of bonds, $39,420; bal., surplus, $41,345. 

Subsidiary Companies.—The subsidiary companies do the entire gas 
business in Defiance, the entire electric lighting business in Defiance, Mau- 
mee and Perrysburg and wholesale power under contract to Toledo Rail- 
bl As & Light Co. in Toledo. The Defiance Gas & Electric Co. (V. 91, p. 
1330) has over 19 miles of gas mains and 22 miles of electric pole line, a 
gas plant with a daily eey of 125,000 cu. ft. and an electric plant, 
capacity 450 k. w.,supplemented by power from Auglaize Power Co. 

hydro-electric, V. 94, p. 562), under contract. The Suburban Light & 
ower Co. has 53 miles of pole line and an electric plant of 225 k. w., 
and it purchases hydro-electric power from the Maumee Valley Electric 
Co. Extensions into profitable territory are proposed. The Maumee 
Valley Electric Co. owns a hydro-electric plant with an electric rating of 
2,300 KVA, located about eight miles from Toledo. All of the subsidiary 
companies are now managed by Day & Zimmerman, engineers, of Phila. 


United States Finishing Co.—Eriension Asked.—The 


company has requested banks holding its paper for a 6 
months’ extension of credit. 
All of the New York banks have, it is stated, consented, and it is expected 


that the remaining banks will do likewise. A committee of three, repre- 
sent the creditor New York, Boston and Providence banks, will, it is 
said, shortly be formed to safeguard the creditors. It is said that a 
re- cing plan will shortly be arranged and submitted to stockholders, 
to permanently finance the company’s needs. 

eliminary figures of condition show, it is reported, current liabilities 
of about $2,300,000 and current assets well in excess of $2,500,000. An 
auditor’s report will be completed within a few days. The main causes of 
the temporary em assment are said to be poor business and the conver- 
tion of liquid assets into improvements.—V. 95, p. 1205. 


United States Steel Corporation.—Un/filled Orders 
Jan. 31.—See “Trade and Traffic Movements” on page 766. 
—V. 96, p. 494. 


Universal Caster & Foundry Co.—Called Bonds.— 
Fourteen mortgage 6% bonds secured by mortgage Dec. 14 1903, for 
a owt 8. par and int. at Fidelity Trust Co. of Newark on April 1.— 
- 92, pd. a 


Utilities Improvement Co., N. ¥.—Stock, Holdings, &c. 
See Gas Securities Co. above.—V. 95. p. 1688. 


Warren Bros. Co. (Bitulithic Pavements), Boston.— 

This prosperous company, which sells bitulithic pavement throughout 
the U.S. and Canada, reports profits for the cal. year 1912 of $655,276, its 
sales having increased 13% and the net earnings 22% over 1911. To con- 
serve the cash working capital, the directors have voted to give the holders 
of the $2,000,000 common stock on April 1, as their share of the profits 
of 1912 a 20% dividend ($400,000) in Ist pref. 6% stock, increasing the 
outstanding Ist a. to $1,900,000. There is also outstanding $500,000 
7% 2nd pref., of which $400,000 was similarly issued in former years to 
the common shareholders in place of cash. The limit of stock issues is 
common, $2,000,000; Ist 6% pref., $2,000,000; 2d 7% pref., $500,000. 

Balance Sheet Dec. 31 1912 (Total Each Side $7,663,688). 

Cash ; ‘ 280,083 
Accounts receivable, $1,217,324; notes receivable, $980,664___. 2,197,988 
Retained money, $43,134; city securities, $88,532; &c.,$11,938_. 143,604 
Material and reserves on contracts 90,210 


,300 542 ,977 
eR 2,108,826 


Patent rights 


Offsets—Accounts payable, $158,181; dividends payable, $31, . 
SD SUL eatin epee re ee . oan —,. 411,676 
Funded debt: (a) Bonds, 5% deb. 1922 ($500,000: less paid and 

sinking fund ($000,000 lose ond ot ere etes. 6% L0-9r. 
; , less pai ’ ; : ; : 
(c) accrued int., $4,040 . os. Seo ane. Seeronye 
Reserves for depreciation, maintenance, &c 
Capital stock: Ist pref., $1,500,000 (now $2,000 ,000, a 
100.000 in treas.); 2d pref., $500,000; common, $2,000,000. 4,000,000 


urplus 
Pres., George C. Warren; Treas., John D 53.222 


Asst. Treas., Perry B. Howard.—V. 93, p. 538 — 


Westinghouse Air Brake Co.—5% St vi 
. 0 Stock Dividend.— 

A stock dividend of 5% (about $900,000) has been declared, along with’ a 
quarterly dividend of 2% and 2% extra, payese Apr. 15 to holders of 
record March 31. is compares with regular cash dividends of 2% with 
2% extra in Jan. 1913 and Oct. 1912, a stock dividend of 33 1-3% having 


also been paid in Oct. 1912. This increases the outstandi t 
$19,300,000. Compare V. 95, p. 685.—V. 96, p.140.. ock to about 
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The Financial Review for 1913, issued by the publishers 
of the ‘‘Commercial and Financial Chronicle,’”’ is now ready. 


It is an invaluable book (350 pages) for reference throughout 
the year. 


Some of the contents are as follows: 


Retrospect of 1912, giving a comprehensive review of the business of tha 
year, with statistics in each department, financial and commercial. 

Bank Clearings in 1912, with comparative statistics for 20 years. 

Number of shares sold on the New York Stock Exchange in each of the 
past 20 years. 

Securities listed on the New York Stock Exchange in 1912, with sta- 
tistics for a series of years. 

Call money rates daily in 1912. 

Money rates by weeks for past three years on all classes of loans. 

Weekly statements in 1912 for Banks and Trust Companies. 

Crop Statistics for a series of years. 

Iron and Coal—Production for a series of years. 

Gold and Silver—Production for a series of years and Monthly Range 
of Price of Silver in London from 1837 to 1912, inclusive. 

Copper production and prices. 

Exports and rn A for a series of years. 

Comparative prices of Merchandise for a series of years. 

Foreign Exchange—Daily prices in New York in 1912. 

Great Britain—Review of commercial and financial affairs, with com- 
parative statistics. 

Bank of England Weekly Statements in 1912, and the changes in the 
Bank rate for a series of years; also money rates in Continental cities. 

Government Bonds—Monthly Range since 1860 and Debt Statement for 
each year since 1793. 

State Bonds—Record of prices since 1860. 

Foreign Government Securities—Range of Prices monthly on New York 
Stock Exchange for five years. 

Railroad and Miscellaneous Bonds and Stocks—Monthly Range of Prices 
5 ve years in New York and for one year in Beston, Philadelphia and 

aitimore. 

Railroad and Industrial Dividends, 1903-1912. 

Description of Railroad and Industrial Securities, Record of Earnings, 
Dividends, Railroad Construction , Total Milegae, Capitalization , Passenger 
and Freight and other statistics for a series of years. 


The price of the review is $2 25. Publishers, William B. 
Dana Co., 138 Front Street, New York. Copies may also 
be had from G. W. Shepherd, 513 Monadnock Block, Chi- 
eago; Edwards & Smith, 1 Drapers Gardens, London. 








Idward B. Smith & Co., 27 Pine St., this city, and 
Broad and Chestnut sts., Philadelphia, have issued a booklet 
descriptive of the Philadelphia Equipment Securities Co., 
in the organization of which Drexel & Co. and Brown Bros. 
& Co. of Philadelphia are also interested. The equipment 
company has been organized to provide a medium through 
which the issue and sale of car trust certificates by electric 
railway companies may be more readily effected than at 
present. Although this method of financing the purchase 
of ears has been extensively used by steam railroads for many 
years, few electric railways have been able to avail them- 
selves of the plan. The Philadelphia Equipment Securities 
Co. will be in the market to buy small issues and will deposit 
these issues with a trustee and then sell to investors its own 
serial bonds. During 1912 orders were placed for about 
$30,000,000 worth of electric cars, being 50% above 1911. 
Copies of this descriptive booklet will be mailed on request 
to Edward B. Smith & Co. 


—Four public utility bonds which White, Weld & Co. of 
this city, Chicago and Boston recommend for investment 
are advertised to-day opposite our statement of ‘‘Clearing- 
House Returns.’’ The income yield to the investor ranges 
from 5.35 to6%. The bankers state that ‘“‘all the properties 
on which these bonds are secured have been examined thor- 
oughly by our experts and we have satisfied ourselves that 
the present asset security isample. The prospects for devel- 
opment are good, the present earnings are largely in excess 
of interest requirements and the management is in the hands 
of capable and experienced men.’ For details of these 
bonds see the advertisement. 


—The firm of William R. Craig & Co. started business on 
March 1 at 25 Broad St. The firm is composed of W. R. 
Craig, formerly of the firm of Craig & Jenks; R. M. Stuart 
Wortley, who was Treasurer of the United Metals Selling 
Co. for five years; R. E. Bonner, member of the New York 
Stock Exchange, and T. P. Flaherty, member of the New 
York Cotton Exchange. The firm does a general banking 
and commission business. 


—Having sold the greater portion of $6,500,000 Consoli- 
dation Coal Co. 10-year 5% convertible secured bonds, 
Spencer Trask & Co., William Salomon & Co. and Kissel, 
Kinnicutt &jCo. of this city are jointly offering the remainder, 
subject to sale, to yield about 6%. See to-day’s advertise- 
ment in our. advertising columns and also the “‘General In- 
vestment News’’ department for particulars. 


—Harris, Forbes & Co. of this city are advertising else- 
where in this issue of the ‘‘Chronicle’’ $2,000,000 Montreal 
Tramways Co. first and refunding mortgage 5% bonds at 
99 and accrued interest. The firm states that the net earn- 
ings are practically 214 times the annual bond interest 
charge. Complete circular upon request. See advertise- 
ment for details. 


—‘*Moody’s Manual”’ will be issued in two volumes this 
year, owing to the increased number of corporations to be. 
eovered. The first volume is now ready and includes those. 
corporations whose reports for 1912 were available at the 
time of going to press. The second volume, to be issued in 
June, willinelude the corporations not appearing in the first 
volume. 


—Wmnm. Morris Imbrie & Co. announce the opening of a 
Chicago office in the Harris Trust Bldg. Mr. John F. Trow, 
who has been connected with the New York office of this. 
firm for several years, will be in charge. 
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Reports and Documents. 








THE LAKE SHORE & MICHIGAN SOUTHERN RAILWAY COMPANY 





FORTY-THIRD ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 31 1912. 








To the Stockholders of The Lake Shore & Michigan Southern 
Railway Company: 

The Board of Directors herewith submits its report for 
the year ended December 31 1912, with statements showing 
results for the year and the financial condition of the com- 
pany. 

The mileage embraced in the operation of the road is as 
follows: 





Miles. 
I ean i a cet in wl st lt a vin ee mace 871.00 
i aS ne cae dint eens bees ak tiedbomn emp geia al an ab rien a Gite glad di 289 .32 
I Ne a ike os aided ceed Chenin gdh dsehabinetind: 521.90 
I a ss eine i liana aie anid tte th tte te neds dnbaedbenie 190.08 
I TERE IY «ne EN 1,872.30 


An increase of 97.23 miles in road operated is due to the 
acquisition through lease of the Lake Erie Alliance & Wheeling 
RR. and to the opening for operation of 9.56 additional miles 
of the Cleveland Short Line Railroad extending from Marcy, 
Ohio, to Collinwood, Ohio. There is a reduction of .36 
miles due to remeasurement and adjustment of mileage of 
the Lake Erie & Pittsburgh Railway. The net total in- 
erease in miles operated over 1911 is 96.87 miles. A state- 
ment showing in detail the miles of road and track operated 
will be found upon another page. 

There was no change in capital stock during the year, the 
amount authorized and outstanding December 31 1912 
being $50,000,000. 

The mortgage, bonded and secured debt outstanding on 

eB GB ST ie Ce ee tape $168 ,172,482 57 
It has been increased during the year by pro rata liability 


for certificates under the New York Central Lines Equip- 


Re Bee DD GE Beaton dscdocancasdeceame 2,974,961 25 


$171,147 ,443 82 





It has been decreased during the year as follows: 
January 1, pro rata of second installment 
1910 equipment trust.___............-- $918,071 04 
November I, pro rata of fifth installment 
1907 equipment trust._..............-- 447 ,226 18 
By reduction of liability for certificates out- 
standing under 1910 trust, account transfer 
of 25 locomotives to Michigan Central Rail- 


road Company 375,979 50 





1,741,276 72 





Total mortgage, bonded and secured debt outstanding 
PE Ge SENSE s dD wos ncncdatibdnddnkonéeticamemmae $169 .406,167 10 





SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME. 
Inc. (+) or 
D 


1912. 1911. 
1,872.30 miles 1,775.43 miles ec. (—»). 
+96.87 miles 























Operating Income— operated. operated. 

Rail operations— ~ $ > 
a 54,283,616 52 48,360,997 13 +5,922,619 39 
Re Fag a I a SS 35,534,644 36732 ,443,875 09 +3,090,769 27 

Net Revenue—Rail Op- 
a i 18,748,972 16 15,917,122 04 +2,831,850 12 

Percentage of expenses to rev- (65.46%) (67.09%) (—1.63%) 
Auxiliary Operations— 

i HS 1,206,895 79 577,657.87 +629,237 92 

EE RR ae: 1,091,491 27 608,734 97 +482,756 30 

Net Revenue—Auxiliary 
Operations .......... 115,404 52 *31,077 10 +146,481 62 

_ Net Operating Revenue 18,864,376 68 15,886,044 94 +2,978,331 74 

Railway Tax Accruals______- 1,771,097 88 1,673,939 54 +97,158 34 
Operating Income. - - -- 17,093,278 80 14,212,105 40 +2,881,173 40 

Other Income— 

From lease of road__--_.-.--- 5,000 00 | x aera hess 

Hire of equipment credit bal- 

a nee 551,998 49 157,555 78 +394,442 71 
Joint facility rents.__...__ ~~ 357,851 47 336 ,426 83 +21,424 64 
Miscellaneous rents.____ _-- 98 ,394 37 132,904 57 —34,510 20 
Net profit from miscellaneous 

physical property... .---- Sere ere +1,211 26 
Separately operated properties 

a 1,272,125 22 557,040 96 +715,084 26 
Dividend income... .......-- 6,904,180 66 7,878,679 77 —974,499 11 
Income from funded securities 488,311 25 288,623 75 +199,687 50 
Income from unfunded securi- 

ties and accounts_____...-- 663 ,001 23 845,556 19 —182,554 96 
Miscellaneous income. _----_-- 6,702 73 82,800 43 —76,097 70 

Total Other Income_-_-_-_-_-- 10,348,776 68 10,284,588 28 +64,188 40 





Gross Income 27 442,055 48 


Deductions from Gross Income— 


24,496,693 68 +2,945,361 80 








For lease of other roads_-—---- 2,663,239 19 2,531,081 50 + 132,157 69 
Joint facility rents ____.____- 774,143 47 449,678 61 +324,464 86 
Miscellaneous rents ________- 8,029 45 5,173 90 +2,855 55 
Miscellaneous tax accruals_ _-_ DT. ecésdenebe +5,948 22 
Separately operated proper- 
| PREREEE aaa 178,693 51 109,624 81 +69 ,068 70 
Interest for funded debt_-_-_-_- 6,678,440 31 6,567,806 05 +110,634 26 
Interest for unfunded debt... 549,177 27 563 ,963 49 —14,786 22 
Total Deductions from Gross 
I a i 10,857 ,671 422710,227 328 36 +630 ,343 06 





BS 

Dividend Appropriations of 
Income— 

On guaranteed stock (18%). 96,030 00 96,030 

On common stock (18%)... 8,903,970 00 8,903,970 


Total Dividend Appropriations 
ORE eg SES ee ie, nee 


16,584,384 06 14,269,365 32 +2,315,018 74 


00 
00 





9,000,000 00 9,000,000 00 





Income Balance Transferred to 
Credit of Profit and Loss... 7,584,384 06 5,269,365 32 +2,315,018 74 




















Amount to credit of profit and loss (free surplus) Decem- 
WOE Db. BOaR ec stp nedsesdédeqoowqne opecccasegcsocccaas $36,154,623 35 
7,584,384 06 


$43,739,007 41 





Deduct— 
Initial payment of ten per cent on New York 
Central Lines equipment trust of 1912_______ $330,551 25 
New equipment purchased from the company’s 
roportion of profit from operations of the 
ttsburgh McKeesport & Youghiogheny 
Railroad 


ert Ce ee 777,311 07 
Expenditures for additions and betterments, 
uipment, &c., on account the Lake Erie 
Alliance & Wheeling Railroad Company-_-_--_- 582,594 75 
Value of property at Ashtabula Harbor and other 
locations abandoned during the year________- 408 ,939 39 
| Commissions and expenses on sterling and franc 
GEE 2ccrc.anésdéndhecal=<onnoensemseuannen 80,108 44 
Commission and expenses (net) on New York 
Central Lines equipment trust certificates of 
For oa a a a 48 545 87 
or ustment of sun accounts, including un- 
CG SED ceehewe didneed denccenccecce 323,788 75 





2,561,839 52 





Balance to credit of profit and loss (free sur- 
i) DP i CE boobs cdddncocoeneoogueuwendce $41,187,167 89 


* Deficit. 
z Revised for purposes of comparison. 


The revenues from rail operations for the year were the 
largest in the history of the road, amounting to $54,283,- 
616 52, an increase of $5,922,619 39, or 12.25%, as com- 
pared with the previous year 

Freight revenue was $36,371,244 49, an increase of $5,- 
269,909 87. The revenue freight carried amounted to 41,- 
081,573 tons, or 6,193,876 tons more than last year. With 
the exception of products of animals, each group of com- 
modities shows a greater tonnage carried than in 1911. 
The notable increases are, anthracite and bituminous coal, 
2,218,874 tons; ores, 916,501 tons; stone, sand and other 
like articles, 890,269 tons; other castings and machinery, 
296,208 tons; bar and sheet metal, 263,226 tons, and other 
manufactures, 490,393 tons. There was a slight decrease 
in the average rate per ton mile due to reduction in lake 
coal rates effective May 1 1912. 

Passenger revenue amounted to $11,835,198 83, an in- 
crease of $485,103 16 over last year, attributable to addi- 
tional business. 'There was an increase in local passengers 
earried of 144,232, a decrease in interline passengers carried 
of 92,932, resulting in a net inerease of 51,300 passengers. 

Revenue from transportation of mails was $1,974,227 76, a 
decrease of $204,405 87, being the result of a re-weighing of 
mails commencing September 1 1911, when the United 
States Post Office Department inaugurated the transporta- 
tion of magazines and periodicals by freight service at freight 
tariff rates, since which time the earnings from that class of 
matter have accrued to freight revenue. 

Revenue from express traffic was $1,985,690 32, an in- 
crease of $239,754 48, attributable to the additional business 
handled during the year. 

Other transportation revenues amounted to $1,626,784, 
an increase of $143,197 60, principally due to larger revenue 
derived from switching service. 

Revenues other than from transportation were $490,- 
471 12, a decrease of $10,939 85. The principal decrease 
is In rents of buildings and other properties, due to cancella- 
tion of leases of the company’s coal and ore-unloading ma- 
chinery at Ashtabula Harbor, which have been taken over 
for direct operation by the company. 

Operating expenses for the year, by groups, were: 











Increase. Per Ct. 
Maintenance of way and structures. $6,516,211 90 337,588 59 £5.46 
Maintenance of equipment___-_-_-_-_- 9,283 ,832 83 1,214,439 89 15.05 
ee nn  uaeoe 961,761 66 *64,55563 6.29 
Transportation expenses ___.__ __-- 17,797 ,334 45 1,552,282 23. 9.55 
CeOGien GOROOR. . oo. oe ce cccuce 975,503 52 51,014 19 5.52 
a ee ae $35,534,644 36 $3,090,769 27 9.53 

* Decrease 


The increase in maintenance of way and structures waS 
occasioned largely by the very heavy volume of traffic 
moved over the road during the year. ‘To maintain the road- 
bed and track in first-class condition, additional track men 
were employed, and, owing to the scarcity of laborers of that 
class, it was necessary, in order to secure and hold a suffi- 
cient force, to grant a higher scale of pay, which in itself 
added $95,000 to roadway and track expense. Severe 
weather conditions during the first three months of the year 
caused a large expense for removal of snow, sand and ice. 
Several large bridges were renewed during the year. There 
were increased payments for the use of other companies’ 
tracks under trackage right agreements. The expense for 
maintenance of signals and interlockers was not so large as in 
1911, owing to unusually heavy expenditures in that year 
for renewal of various interlocking plants. 

The great demand on the company’s equipment to trans- 
port the large volume of traffic moved during the year 
made necessary increased charges to maintenance of equip- 
ment expenses. In order to keep equipment in service and 














up to standard, 199 more locomotives received general re- 
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pairs than in the previous year and 85,615 more freight cars | 


were repaired than in 1911. Additional charges to renewal 
of equipment were occasioned by a larger number of old and 
obsolete locomotives and freight cars having been disposed 
of and dismantled during the year. 

Traffic expenses indicate a decrease as compared with the 
previous year. Participation of the company in the expenses 
of fast freight lines was considerably diminished, owing to 
some withdrawals and reductions in assessments. 

In transportation expenses practically all items affected 
by the volume of traffic handled show increases. This is 
clearly attributable to the fact that the company transported 
6,193,876 more tons of freight than in 1911. Although 
increased expenses are shown, there was a considerable sav- 
ing in the cost of road service, particularly in the consump- 
tion of fuel. Tonnage moved during the year increased 
17.75 per cent over the previous year, while freight train 
miles increased only 7.81 per cent and freight locomotive 
miles 6.7 per cent. Demand made upon the company by 
enginemen for increased scale of wages was submitted to 
arbitration, resulting in an award granted to this class of 
labor, which added to the cost of transportation expenses 
subsequent to May 1 1912. Expenses growing out of per- 
sonal injury claims were arge, there having been serious 
crossing accidents at 105th Street, Cleveland, and Ashta- 
bula, Ohio. Furthermore, the personal injury compensation 
laws passed in various States through which the company 
operates has materially affected this item of expense. ; 

General expenses show an increase of $51,014 19. Of this 
increase $15,408 88 represents additional disbursements to 
retired employees for pensions. 

Net revenue from auxiliary operations for the )\ear in- 
creased $146,481 62, through the taking over for direct 
operation by the company of the unloading machinery on 
its docks at Ashtabula Harbor, Ohio. 

Railway tax accruals amounted to $1,771,C97 &8, an in- 
crease of $97,158 34 over the previous year, and is attribu- 
table to higher valuations placed upon the company’s prop- 
erty by various State Tax Commissions. 

Other income for the year amounted to $10,348,776 68, 
an increase of $64,188 40 as compared with the previous 
year. Additional income was derived from hire of equip- 
ment and separately operated properties due to a greater 
excess of the company’s equipment having been in use on 
foreign lines and to the larger surplus for the year of the 
Pittsburgh MeKeesport & Youghiogheny Railroad, in which 
the company has a one-half interest. The increase shown 
in income from funded securities is accounted for by the 
full vear’s interest received on bonds of the Cleveland 
Short Line Railway Company and the Lake Erie & Pitts- 
burgh Railway Company, acquired by the Lake Shore & 
Michigan Southern Railway Company last year in reim- 
bursement of notes of those companies. The retirement of 
the notes mentioned caused a decrease in the unfunded 
securities which practically offset the inerease in income 
from funded securities. Income from dividends on stocks 
owned by the company decreased $974,499 11, due to re- 
duction of extra dividends by the Pittsburgh & Lake Erie 
Railroad and the Mahoning Coal Railroad Companies. 

Deductions from gross income for the year were $10,857,- 
671 42, an increase of $630,343 06, due to following causes. 

(1) Deductions for lease of other roads increased $132,- 
157 69, due to a full year’s rental paid to the Cleveland Short 
Line Railway Co., as compared with nine months last vear, 
and to rental paid through lease of the Lake Erie Alliance & 
Wheeling Railroad, effective July 1 1912. 

(2) Joint facility rents increased $324,464 86, principally 
due to payments covering the entire year for trackage rights 
acquired over the Pennsylvania and Baltimore & Ohio 
Railroads in connection with operation of the Lake Erie & 
Pittsburgh Railway. 

(3) Separately operated properties—loss increased $69,- 
068 70, owing to participation by the company in the guar- 
anty in connection with the Merchants’ Despatch Transporta- 
tion Company. 

(4) Interest for funded debt increased $110,634 26, due to 
a full year’s interest having been accrued on $5,720,000 of 
gold bonds of 1906 issued in 1911, as against a partial year’s 
accrual for that year, and also to interest accrued on the 
company’s pro-rata of equipment trust certificates of 1912, 
there being no corresponding charge in 1911 

From the net income of the company for the year, amount- 
ing to 16,584,384 06 there were paid three dividends on 
both the guaranteed and common capital stock, aggregating 
18 per cent, or $9,090,000, leaving a balance of $7,584,384 06, 
which was transferred to the credit of profit and loss. 

There was expended during the year for additions and im- 
provements to the property $3,238,615 21, all of which was 
charged direct to capital account. For the increased train 
movement on the Sandusky Division, additional main 
tracks have been provided. ‘To facilitate the movement of 
traffic and to meet municipal requirements, it has been 
necessary and desirable to extend the work of grade separa- 


tion, upon which substantial progress has been made during | 


the year, particularly in the Chicago territory and in con- 
nection with the change of line at Port Clinton. The com- 
pany has also provided additional yard, station, engine- 
house and shop facilities to meet the requirements of the in- 
crease in business. Details of such expenditures will be 
found on a following page. 





! 
| 


The company, as owner of the entire outstanding capital 
stock of the Lake Erie Alliance & Wheeling Railroad Com- 
pany, entered into an agreement and lease effective July 1 
1912, whereby it acquired the right to use for the term of its 
corporate existence the railroad and properties of the Lake 
Erie Alliance & Wheeling Railroad Company, extending 
from Phalanx, Ohio, to Dillonvale, Ohio, a distance of 87.67 
miles. The Lake Shore & Michigan Southern Railway Com- 
pany will keep and maintain at its own expense the railroad 
and properties leased, and is to receive all revenues derived 
from the operation thereof. As rental it agrees to pay an 
amount equivalent to four per cent per annum on the out- 
standing capital stock, interest on the ovtstanding obliga- 
tions and all taxes and assessments of that company. 

The opening for cperation on July 1 1912 of that part of 
the Cleveland Short Line Railway between Marcy, Ohio, 
and Collinwood, Ohio, a distance of 9.56 miles, bas placed 
in operation the entire belt line around the city of Cleveland, 
Ohio, extending from Rockport on the west, to Collinwood 
on the east, a distance of 19.64 miles. 

The company issued on March 2 1912 notes payable 
February 24 1913, for 25,000,000 franes, equivalent to 
$4,827,898 55, and sterling notes payable March 2 1913, 
for £1,400,000, or $6,819,889 50, making a total of $11,647,- 
788 05, from the proceeds of which the company retired its 
one-year irane notes that matured March 4 1912, amounting 
to 60,000,000 franes. 

The comp ny purchased frora the Michigan Central Rail- 
road Company 30,000 shares of the common stock, par value 
$3,000,000, of the Chicago Indiana & Southern Railroad 
Company, and also demand promissory notes issued by the 
latter company, amounting to $495,000. Through the ac- 
quisition of this stock the company became possessed of all of 
the outstanding capital steck of the Chicago Indiana & 
Southern Railroad Company. In the consummation of this 
transaction it was stipulated that the Michigan Central 
Railroad Company would be released from its obligation 
under a contract dated January 15 19C8, by which that com- 
pany agreed to hold the Lake Shore & Michigan Southern 
Railway Company harmless from liability on its guaranty 
of $3,825,000 of the fifty-vear gold mortgage bonds of the 
Chicago Indiana & Southern Railroad Company. 

There were also acquired during the year, by purchase, 
27 998 shares of stock, par value $1,399,900, of the Pitts- 
burgh McKeesport & Youghiogheny Railroad Company, 
47,881 shares of stock, par value $2,394,050, of the Fitts- 
burgh & Lake Erie Railroad Company; 25 skares of stock, 
par value $2,500, of the Kanawha & Michigan Railroad 
Company; $1,000,0CO of the Cleveland Cincinnati Chicago 
& St. Louis Railway Company general mortgage four per 
cent bonds and $97,000 of the Toledo & Ohio Central Rail- 
way Company, St. Mary’s Division, first preference income 
bonds. 

The Board has authorized the cancellation of the agree- 
ment dated November 1 1997, between the Merchants’ 
Despatch Transportation Company, the New York Central 
& Hudson River Railroad Company, the Lake Shore & 
Michigan Southern Railway Company, the Michigan Cen- 
tral Railroad Company, the Cleveland Cincinnati Chicago 
& St. Louis Railway Company, the Pittsburgh & Lake Erie 
Railroad Company, the Peoria & Eastern Railway Company, 
Rutland Railroad Company, the Lake Erie & Western Rail- 
road Company and the Chicago Indiana & Southern Rail- 
road Company, covering the use of the Merchants’ Despatch 
Transportation Company refrigerator cars by those com- 
panies, to be effective January 1 1913, and has further 
authorized the purchase,in conjunction with the New York 
Central & Hudson River Railroad Company, at its present 
value, of the Merchants’ Despatch Transportation Com- 
pany’s refrigerator equipment, consisting of 5,388 owned cars 
and 1,000 leased cars covered by Merchants’ Despatch 
Transportation Company Equipment Trust of 1911. Ap- 
portionment between the purchasers is to be on the basis of 
their respective stock ownership in the Merchants’ Despatch 
Transportation Company. Through this division of the 
equipment, the Lake Shore & Michigan Southern Railway 
Company will acquire 2,520 of the owned cars and an equity 
in 468 of the equipment trust cars. The Board has also on 
behalf of the company given consent to a reduction of the 
capital stock of the Merchants’ Despatch Transportation 
Company from $5,000,000 to $1,200,000, under which 
authority this company will sell, at par, 17,772 shares of 
its present holding in that comp ny. 

All agreements with various dock companies for the lease 
of ore docks owned by the company at Ashtabula Harbor, 
and for the handling of ore at that point were terminated 
as of May 1 1912, and new agreements were made providing 
for the handling of ore from vessels to cars by the company 
through the agency of contractors. In this connection, the 
company purchased the machinery owned by the Pittsburgh 
& Conneaut Dock Company located on the company’s 
property at Ashtabula Harbor, agreeing to pay therefor the 
sum of $775,672 61 in five equal installments. 

During the year the company acquired under contract 
about 76,000 acres of coal lands in Christian, Montgomery, 
Favette, Saline, Franklin and Williamson counties, Illinois, 
at a cost of, approximately, $2,500,000. Deeds for 16,300 
acres have already been delivered and $728,309 98 paid by 
this company therefor. These coal lands are on or near the 
line of the Cleveland Cincinnati Chicago & St. Louis Rail- 
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way Company, the majority of whose stock is owned by 
this company, and the said lands are tributary to the Cleve- 
land Cincinnati Chicago & St. Louis Railway and the Chi- 
cago Indiana & Southern Railroad, which latter is sub- 
sidiary of this company. Contracts have been entered 
into by the Cleveland Cincinnati Chicago & St. Louis Rail- 
way Company for the purchase of these lands from this 
company at cost, plus 5% interest, payable July 1 1917, 
and it has made an initial payment of $150,000 on account 
thereof. The Guaranty Trust Company of New York has 


acted as agent for the Lake Shore & Michigan Southern | 


Railway Company in the making of these purchases and con- 
tracts. 

Under an agreement dated February 1 1912 the company 
has granted to the Bessemer & Lake Erie Railroad Company 
the right to use the tracks of the Lake Shore & Michigan 
Southern Railway Company between Dock Junction and 
Wesleyville, Pennsylvania. The company has also, as 
lessee of the Jamestown Franklin & Clearfield Railroad 
Company, granted to the Pennsylvania Southern Railroad 
Company, under an agreement dated December 30 1912, 
the right to run over the tracks of the Jamestown Franklin 
& Clearfield Railroad Company between Sutton and Frank- 
lin, Pennsylvania, one passenger train each way per day. 


Under date of August 22 1912, this company, in conjunc- | 


tion with the New York Central & Hudson River Railroad 
Company, entered into an agreement with the Lehigh Valley 
Railroad Company for a share in its purchase from the City 
of Buffalo of a tract of land known as the ‘‘Hamburg Canal 
Strip,’’ for enlargement of terminal facilities, at a cost of 
$500,000, of which the Lake Shore & Michigan Southern 
Railway Company’s proportion will approximate $150,000. 


In the operation of the Pension Department 61 employees | 


were retired and placed upon the pension rolls. Of these 


retirements, 34 were authorized because o the attainment | 








i 
i 
| 
i 
} 


| 











of seventy years of age and 27 because of total and perma-_ 


nent physical disability. 


Twenty-four pensioners died dur- | 


ing 1912 and at the close of the year 346 retired employees | 


were carried upon the pension rolls. The average monthly 


pension allowance to these men was $23 33 and the total — 
amount paid in pension allowances during the year was | 


$99 528 28. 


| 


By an arrangement made with the Guaranty Trust Com- | 


pany, Trustee of the New York Central Lines Equipment 


Trust of 1910, the company assigned and delivered during | 


the year to the Michigan Central Railroad Company twenty- 


five class G-6 locomotives acquired by the company under | 


The Michigan Central Railroad | Cost of road and equipment December 31 1912 _.-.------- $135,766,748 79 


the terms of that trust. 
Company assuming payment of the remaining unpaid in- 
stallments applicable to the locomotives so assigned. 

On November 20 1912 the Board of Directors authorized 
the Lake Shore & Michigan Southern Railway Company, 
together with the New York Central & Hudson River Rail- 
road Company, the Michigan Central Railroad Company, 


the Cleveland Cincinnati Chicago & St. Louis Railway Com- | 
pany, the Pittsburgh & Lake Erie Railroad Company and | 


the Toledo & Ohio Central Railway Company to enter into 
an equipment trust agreement, to be dated January 1 1913, 


i 
j 


; 
' 
} 





i 
' 
i 
| 


| 


| «6 
i 


for the purpose of establishing the New York Central Lines 
Equipment Trust of 1913. This agreement will provide for 
an issue of $24,000,000 of equipment trust certificates, 
bearing interest at the rate of 444% per annum; being not 
to exceed 90% of the total cost of the equipment to be fur- 
nished under the terms of the said agreement. The certifi- 
cates are to be paid in fifteen annual installments, the first 
installment being payable January 1 1914. Out of the 
$24,000,000 of certificates authorized there will be issued 
early in 1913 $12,540,000. The cost of the equipment to be 
assigned to this company in connection with the issue of 
these latter certificates will be approximately $1,006,000, 
and the pro rata amount of the certificates, representing 
not to exceed 90% of the cost, will be approximately $879,- 
000. Full particulars as to the character of the equipment 
to be acquired will be set forth in the report to the stock- 
holders for 1913. 

On another page will be found details with respect to the 
New York Central Lines Equipment Trust of 1912, showing 
the locomotives and cars acquired thereunder and the cer- 
tificates outstanding. 

Cost of road and equipment on December 31 1911 was___.$131,078,914 00 
It has been increased during the year as follows: 
Expenditures for additions and betterments 


to the property as shown in detail else- 
where $3,238,615 21 
SS received during the year 
under the equipment trust of 1912 3,305,512 50 
Cost of 1,000 box cars purchased from the 
company’s proportion of profit from 
operation of Pittsburgh McKeesport & 
oughiogheny Railroad for years 1909, 


1910 and 1911 777,311 07 





7,321,438 78 
$138 400,352 7 
$866,253 67 





Value of equipment retired from service dur- 
ing the year 
Less amount charged for new equipment ac- 
— consisting of 7 passenger cars, 3 
ining cars, 10 steel smoking cars, 1 pile 
dri ver, 1 coaling machine, 5 steam shovels 
and cost of applying superheaters to 41 
locomotives 444,726 90 
} $421,526 77 
Credit adjustment in connection with trust 
equipment to cover profit on parts and ac- 
cessories, freight an a charges ,&c. 
Value of twenty-five class G-6 locomotives ac- 
quired under 1910 uipment trust and 
transferred to the Michigan Central Rail- 
road Company 





222,767 30 


483 ,524 95 





1,127,819 02 
$137 ,272,533 76 
1,505,784 97 





Amount credited in 1912 for account of 1907, 1910 and 1912 
equipment trust installments 








* * * * * 


Grateful acknowledgement is made of the faithful, effi- 
cient performance of duty by employees in every department 
of the service during the year. 


WILLIAM C. BROWN, 
President. 


[For tables of comparative statistics see preceding pages under 
Annual Reports.”’] 








THE MICHIGAN CENTRAL RAILROAD COMPANY 





SIXTY-SEVENTH ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 31 1912. 








To the Stockholders of The Michigan Central Railroad Company: 
The Board of Directors herewith submits its report for 
the year ended December 31 1912, with statements showing 
the results for the year and the financial condition of the 
company. 
The report covers the operation of the same mileage as 
the previous year, as follows: 
Main line 
Proprietary lines 


it bp RRS SE RAN NE AA A SE Hy 5 a PREM E> MG g aepoe 1,110 
Lines operated under trackage rights. -_...........-..-..------- 93 





Total road operated (as shown in detail on another page) - - - ---- 1,816.76 





There was no change in capital stock during the year, the | 


amount authorized and outstanding being $18,738,000 00. 


The funded debt outstanding December 31 1911 was_-_-_-.- $41,269,055 O1 
It has been increased during the year as follows: 
Pro rata liability for certificates under New 
York Central Lines Equipment Trust 
I ea uae & 2,275,663 50 
Additional liability for certificates. out- 
standing under 1910 trust, account trans- 
fer of 25 locomotives from Lake Shore & 


Michigan Southern Railway Company. -.-.- 375,979 50 








It has been decreased during the year as 
follows: 





2,651,643 00 | 
$43 920,698 01 | 


The changes in the road and equipment account during the 
year were as follows: 


Amount charged against main line to December 31 1911_-_-.$48,361,257 59 
Charged for additions and betterments in 1912, as shown in 
etail on another page— 
Against capital account: 
gs ARN gS Ia $325,054 78 
For equipment 





Against income account 
For equipment 


(appropriated surplus): 
$482,909 
Less: For road (adjustment) 


‘171 70 482,737 85 
$3 283,445 99 





Equipment replace- ’ 
ment fund $309 ,042 31 | 
Equipment trust installm’ts 780,156 07 1,089,198 38 2,194,247 61 
Ne eo ee ibbwaiammek $50,555,505 20 
Amount charged against leased lines to De- 
cember 31 1911 $17,166,727 53 
Credited for additions and betterments in 
1912, as shown in detail on another page— 
To capital account: 
- $181,018 15 





. For road 

o income account (approp "3 
ated surplus): ies sos > 
For road 





Total leased lines 16,618,610 44 


Total December 31 19127902. ....-.-------.---_.- $67,174,115 64 








| 
/ 


Pro rata of installment on New York Central 
lines equipment trust certificates of 1910, 
paid January 1 1912 

Pro rata of installment on New York Central 
lines equipment trust certificates of 1907, 

aid November 1 1912 

Michigan Central-Jackson Lansing & Saginaw 
three and one-half per cent gold bonds of 
1951 purchased and canceled by the Trus- 
tees of the Land Grant Fund of the Jackson 
Lansing & Saginaw Railroad Company. --- 


| On June 19 1912 this company purchased the entire rail- 
_road and property of the Buchanan & St. Joseph River Rail- 
road Company for a nominal consideration, all of the stock 
_ of the latter company being owned by The Michigan Central 
| Railroad Company, the railroad purchased consisting of a 
spur line 1.77 lines in length, situated in Buchanan, Berrien 

County, Michigan. 
604,523 67 | On November 1 1912 this company subscribed to 1,785.6 
43.316.174 34 | Shares of the increased capital stock of the Toronto Hamilton 
— | & Buffalo Railway Company and paid for the same at par. 


$339,098 22 


260,425 45 


5,000 00 
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The Toronto Hamilton & Buffalo Railway Company also” 


liquidated its indebtedness to this company, amounting to 
$24,986 78. 

Under an indenture dated October 1 1912 between The 
Michigan Central Railroad Company, The Canada Southern 
Railway Company and the Guaranty Trust Company of 
New York, this company guarantees the payment of the prin- 
cipal and interest of $40,000,000 00 of Canada Southern 
fifty-year five per cent gold bonds, of which $22,500,000 00 
have been issued and sold, the proceeds to be used in the re- 
demption of $14,000,000 00 of first mortgage bonds of The 
Canada Southern Railway Company maturing January 1 
1913; $6,000,000 00 of its second mortgage bonds maturing 
March 1 1913, and to pay for improvements to the property 
of The Canada Southern Railway Company made and con- 
templated. 

On November 20 1912 the Board of Directors authorized 
The Michigan Central Railroad Company, together with 
The New York Central & Hudson River Railroad Company, 
The Lake Shore & Michigan Southern Railway Company, 
The Cleveland Cincinnati Chicago & St. Louis Railway Com- 
pany, The Pittsburgh & Lake Erie Railroad Company and 
The Toledo & Ohio Central Railway Company to enter into 
an equipment trust agreement, to be dated January 1 1913, 
for the purpose of establishing the New York Central Lines 
equipment trust of 1913. This agreement will provide for 
an issue of $24,000,000 00 of equipment trust certificates, 
bearing interest at the rate of 444% per annum, being not to 
exceed 90% of the total cost of the equipment to be furnished 
under the terms of the said agreement. The certificates are 
to be paid in fifteen annual installments, the first installment 
being payable January 1 1914. Out of the $24,000,000 00 
of certificates authorized there will be issued, early in 1913, 
$12,540,000 00. The cost of the equipment to be assigned 
to this company in connection with the issue of these latter 
certificates will be approximately $1,099,000 00, and the pro 
rata amount of the certificates, representing not to exceed 
90% of the cost, will be approximately $960,000 00. Full 
particulars as to the character of the equipment to be ac- 
eg a be set forth in the report to the stockholders 
or : 

On another page will be found details with respect to the 
New York Central Lines equipment trust of 1912, showing 
the locomotives and cars acquired thereunder and the cer- 
tificates outstanding. 

On October 21 1912, and in accordance with agreement 
dated October 1 1912, supplemental to lease dated February 
15 1912 establishing the New York Central Lines Equipment 
Trust of 1910, the Lake Shore & Michigan Southern Railway 
Company transferred to this company twenty-five freight 
locomotives, in consideration of which this company assumed 
the remaining indebtedness on these locomotives amounting 
to $375,979 50, and made a cash payment of $103,679 75 
for the value of the Lake Shore Company’s equity in the equip- 
ment, less depreciation while in the service of the latter_ 
company. 

The Detroit Delray & Dearborn Railroad Company De- 
cember 5 1912 increased its capital stock from $50,000 00 to 
$375,000 00. The unissued portion of the original amount 
authorized and such amount of the additional issue as may 
be necessary to be issued and sold, will be used to pay for 
extensions and improvements to the property. 

On December 17 1912 this company disposed of its hold- 
ings of 30,000 shares of the common stock, and a promissory 
note amounting to $495,000 00 of the Chicago Indiana & 
Southern Railroad Company to The Lake Shore & Michigan 
Southern Railway Company for a consideration of $1,000,- 
000 00. As part consideration the Lake Shore Company 
also released this company from its guaranty of the principal 
and interest of $3,825,000 00 of fifty-year gold bonds of the 
Chicago Indiana & Southern Railroad Company. 

The sale of two of the three Detroit River ferry boats 
belonging to The Canada Southern Railway Company, and 
the one ferry boat belonging to this company to the Wabash 
Railroad Company for a consideration of $200,000 00 was 
consummated November 15 1912, the proceeds being appor- 
tioned between the two companies on basis of an impartial 
appraisal. 

Under date of June 12 1912 this company authorized a 
contribution of $82,000 00 to the Mackinac Transportation 
Company for its one-third proportion of the estimated cost 
of a new steel car ferry, the advances made on this account 
from time to time to be covered by the promissory notes of 
Mackinac Transportation Company. 


SUMMARY OF FINANCI NS AFFECTING INCOME. 


1911. Increase (+-) 
1,816.76 miles or 


Railway Operating Income operated. 


D —). 
Rail operations: ecrease (—) 


+2,747,262 91 
+ 1,663,000 78 


+ 1,084,262 13 
(—.85%) 


+ 55,556 31 
+36,366 64 


+19,189 67 


07 30,164,490 16 
63*21 ,345,.754 85 


Net revenue rail operations. 9,902,997 44 8,818,735 31 
(69.91%) (70.76%) 


663,850 55 608 ,294 24 
635,752 02 599,385 38 


28,098 53 8,908 86 


9,931,095 97 8,827,644 17 +1,103,451 
1,366,984 90 1,322,620 82 ” 44364 08 


Railway operating income._ 8,564,111 07 7,505,023 35 +1,059,087 72 


Expenses 








Percentage of expenses to rev. 
Auxiliary operations: 





Net revenue auxiliary oper. 





Net railway operating revenue 
Railway tax accruals 











1912. 1911. Increase (+) 
1,816.76 miles 1,816.76 miles 
operated. operated. 


207,114 02 236,403 38 
2,093 84 »259 77 
618,556 67 347,241 50 
46,880 00 46,880 00 


or 

Decrease (—). 
—29,289 36 
+271,315 17 


_ Other Income 

Joint facility rent income 

Miscellaneous rent income. - - - 

Dividend income 

Income from funded securities 

Income from unfunded securi- 
ties and accounts 525,154 O01 

Miscellaneous income 12, 


Total other income 1,060,663 18 
Gross income 9,624,774 25 


Deductions from Gross Income— 
Deductions for lease of other 


d 1,794,951 00 

uipment, debit bal. 1,099,646 52 

Joint facility rent deductions. 560,795 72 

iscellaneous rent deductions 3,013 41 

Miscellaneous tax accruals_._. 11,286 84 
Separately operated proper- 

ti ] 245,802 66 


es—loss 
Interest deductions for funded 
debt 2,989,956 28 


192,988 94 
6,898,441 37 


Net income 2,726,332 88 
Dividends, 2, aggregating 6% 1,124,280 00 


1,602,052 88 
*Revised for purposes of comparison. 





—339,135 36 
018 43 —12,018 43 


1,170,957 09 110,293 91 
8,675,980 44 +948,793 81 











+189,507 33 
+446,910 08 
—22,756 26 
—3,802 94 
+11,286 84 
+70,915 53 
+78,240 47 
—431,475 70 
+338 ,825 35 


+609 ,968 46 


1,605,443 67 
652,736 44 


’ 


174,887 13 
2,911,715 81 
624,464 64 
*6,559,616 02 


2,116,364 42 
1,124,280 00 


992,084 42 











+609 ,968 46 








Amount to credit of profit and loss (free surplus) Decem- 
ber 31 1911 $11,228,059 49 
1,602,052 88 


$12,830,112 37 





Add— 

Advances for improvements charged to income, 
now to be covered by capital of The Detroit 
Delray & Dearborn Railroad and The Canada 
Southern Railway companies 

Sundry adjustments and cancellations (net) —-- 


Deduct— 
i + a payments account equipment trust 
oO 


For abandoned property 
Discount, co ission and expenses equipment 
trust certificates of 1912 and one-year four 


77 
70,951 54 811,305 31 


$13,641,417 68 


$252,851 50 
107 ,972 09 





52,051 81 


Balance to credit of profit and loss (free surplus) Decem- 
ber 31 1912 $13,228,542 28 


The total operating revenues were $32,911,753 07, an in- 
crease of $2,747,262 91 as compared with the previous year. 

The freight revenue was $21,318,204 50, an increase of 
$1,779,520 50. This was due to the increased movement of 
nearly all commodities, the largest increases being in the 
tonnage of grain, fruit, bituminous coal, stone, lumber, bar 
and sheet metal and miscellaneous commodities. 

The passenger revenue was $8,250,336 10, an increase of 
$643,284 14. A large increase in the number of immigrant 
and other interline passengers more than offset the decrease 
in the number of local passengers carried, and is reflected in 
the increase in the average distance each passenger was car- 
ried. This additional interline business, together with the 
discontinuance, to a large extent, of the low-rate excursion 
travel, caused a slight increase in the average revenue per 
passenger per mile. 

The express revenue was $1,610,393 82, an increase of 
$131,944 67 compared with the previous year, due to an en- 
larged volume of business. 

The revenue from the transportation of mails was $434,- 
330 74, an increase of $22,630 19, due to an under-estimate of 
$16,586 00 in 1911, and additional compensation effective 
July 1 1911 of $6,044 19 allowed by the United States Gov- 
ernment, based on re-weighing of mails. 

The operating revenue from all other sources increased 
$169,883 41 over the previous year; the principal items of 
such increase being in switching, $103,105 09, car service, 
$30,676 76, other passenger train, $20,899 95, excess baggage, 
$6,941 83, storage freight, $6,106 01, and milk (on passenger 
trains) $2,506 52, partly offset by a decrease in rents of 
buildings and other property, $4,579 08. 

The total expenses of operation were $23,008,755 63, an 
increase of $1,663,000 78, as per detail on following pages. 
By groups and principal fluctuations they were as follows: 

(1) Maintenance of way and structures $3,629,732 27, an 
increase of $80,527 60, caused principally by larger force em- 
ployed at higher rate of wages in maintenance of roadway, 
and removal of snow and ice; increased expenditure for track 
material, and for renewal of signals and buildings, offset by 
decreased prices in rails and ties, and decrease in bridge work 
caused by delay in obtaining material. 

(2) Maintenance of equipment $4,711,843 11, an increase 
of $311,547 10, caused principally by heavy repairs to locomo- 
tives, partly offset by decreased charges in car repairs. 

(3) Traffic expenses $764,733 21, a decrease of $18,865 93, 
due principally to decreased charges account of Fast Freight 
Lines, and in the cost of advertising; offset by increased cost 
of supervision and maintenance of outside agencies, and by 
large increase in expenditures for stationery and printing, 
due to tariff requirements. 

(4) Transportation expenses $13,313,058 72, an increase of 
$1,263,955 38, principally due to handling increased business 
and to higher wages paid to station employees, telegraphers 
and towermen. Expenses were abnormally large during the 
first four months of the year, owing to unusual weather con- 
ditions and inadequate facilities at important terminals, 
which brought about a conjested condition of transportation 
that lasted into the middle of the year. 


412,875 40 
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(5) General expenses $589,388 32, an increase of $25,- 
836 63. 


There was an increase in the revenue from outside opera- 
tions of $19,189 67 over the previous year, derived princi- 
pally from dining car sefvice and restaurants and operation 
of stock yards. 

The operating income was $8,564,111 07, an increase of 
$1,059 ,087 72. 

Other income was $1,060,663 18, a decrease of $110,- 
293 91 as compared with the previous year, of which $339,- 
135 36 was due to a smaller return in interest on unfunded 
securities, caused principally by the liquidation of promissory 
notes of The Detroit River Tunnel Company, and also toa 
decrease in rentals of $30,455 29 and in miscellaneous in- 
come of $12,018 43, offset by an increase of $271,315 17 
in dividends on stocks owned. 

Deductions from income amounted to $6,898,441 37, an 
increase of $338,825 35. The principal fluctuations were 
increases of $189,507 33 in rental of the Detroit River Tun- 
nel, $446,910 08 in hire of equipment, $76,250 89 in interest 
on equipment trust certificates, $72,838 39 in operating 

arantee of Merchants’ Despatch Transportation Company, 

11,286 84 in miscellaneous taxes, partly offset by decreases 
of $431,475 70 in interest on unfunded debt and $26,559 20 
in rentals. 

The profit from operation for the year, after payment of 
six per cent in dividends upon the capital stock, was $1,602,- 
052 88, which has been carried to the credit of profit and loss. 


The credits for retired equipment during the year amounted to_ $367,745 00 
The es against this account for cost of one cafe coach, new 
bridge derrick, one caboose car and superheaters, betterments, 





les GE ectiticndeeakepuenuassbawune cocetindéoace 58,702 69 
$309,042 31 
Credit balance equipment replacement fund Dec. 31 1911.---- 32,194 36 





Total credit balance December 31 1912......---.-...- .-- $341,236 67 





—=—= 


During the year $1,067,500 was expended for the increase 
and improvement of terminal facilities in and about Detroit. 

The tunnel under the Detroit River has been in constant 
use during the year, and has proved to be an unqualified 
suecess from every point of view. 

The work upon the extensive terminal station has pro- 
gressed rapidly and favorably, and unless some unforeseen 
obstacle prevents, it is expected that it will be completed and 
ready for occupancy before January 1 1914. 

During the year this company issued its one-year promis- 
sory notes due March 1 1913 for $4,000,000 00, bearing inter- 
est at the rate of four per cent per annum. 

An arrangement was made with the Lake Shore & Michigan 
Southern Railway Company, effective November 24 1912, 
for the reciprocal grant of running rights over the single track 
railroads of the two companies between Detroit and Toledo, 
whereby the two roads will be operated separately and inde- 
pendently as before, but with the greater safety, efficiency 
and convenience of double-track operation. 

In the operation of the Pension Department 44 employees 
were retired and placed upon the pension rolls. Of these 
retirements 30 were authorized because of the attainment of 
seventy years of age and 14 because of total and permanent 
physical disability. Twelve pensioners died during 1912 and 
at the close of the year 194 retired employees were carried 
upon the pension rolls. The average monthly pension allow- 
ance to these men was $22 37 and the total amount paid in 
pension allowances during the year was $50,953 53. 


* * * * * * * * * * 


Grateful acknowledgment is made of the faithful, efficient 
performance of duty by employees in every department of 


the service during the year. 
WILLIAM C. BROWN, 
President. 








THE CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RAILWAY COMPANY 





TWENTY-FOURTH ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 31 1912. 








To the Stockholders of the Cleveland Cincinnati Chicago & 
St. Louts Railway Company: 

The Board of Directors herewith submits its report for 

the year ended Dec. 31 1912, with statements showing the 

results for the year and the financial condition of the com- 


pany. 
The mileage embraced in the operation of the road is as 
follows: 





Miles. 
I Rt ee eboeee 634.86 
RE A rey ER SP Rll ER SS nC a NC, ON 994.4 
ES A RAR YS aS SE 5 Da Spa ea 248.27 
cA ER ee ee Le bedabeokaeeee 134.02 
A iain thks we diaieibaimabiiina 2,011.64 


A statement showing in detail the mileage of road operated 
will be found on another page. 

There was no change in the capital stock during the year, 
the amounts authorized and outstanding on Dec. 31 1912 
being as follows: 


sap eeucueenous $10,000,000 00 
Common stock authorized 50,000,000 00 





Total preferred and common stock authorized-------_--~- $60,000,000 00 
Preferred stock issued and outstanding 10,000,000 00 
Common stock issued and outstanding 47,056,300 00 





57,056,300 00 





arene common stock authorized but not issued, Dec. 31 


$2,943,700 00 


‘The funded debt outstanding Dec. 31 1911 was___.....-.--- $87 357,685 34 
It has been increased during the year as follows: 
C.C. C. & 8t. L. "y, Eeperes mortgage 
bonds issued for additions, improve- 
ments, double-tracking, equipment, &c. $1,000,000 00 
C. C. C. & St. L. Ry. general mortgage 
bonds issued for retirement of prior lien 











ED ie ae De a 579,000 00 
To place upon the general books of the Com- 
pany its pro rata liability in connection 
with the certificates issued under the New 
York Central Lines Equipment Trust 
Agreement ee 2,398,353 00 
Real Estate mortgage, Cincinnati, Ohio, 
Senees Gs DN os ek os; te: 9,000 00 
3,986,353 00 
$91,344,038 34 
it has been decreased during the year as follows: 
I. & St. L. Ry. lst mtge bonds retired____. $500,000 00 
Pro rata Soppuens trust certificates due 
EE RE we ne tere ye 199,625 82 
Pro rata oeupmans trust certificates due 
es: a tes euincee eas ves cee wo. 246,689 81 
C.I1. St. L. & C. Ry. Co. lst mtge. bonds 6.000 00 
C.1I. 8t. L. & C. Ry. Co. general Ist mtge. 
IS es 73,000 00 
c.c.c. & St. L. Ry. Co. 5% Gold Notes 
EG os he on on os omy entails Anan tlt a ho 


12,000 00 
CcC.8. & C. RR. Co. bonds eliminated from , 
funded debt, the interest thereon being 
treated as rent paid for lease of that 
property ...-----------------.-.....- 2,571,000 00 3,608,315 63 


Total funded debt outstanding Dec. 31 1912......__..-- $87,735,722 71 


























the terms of the said agreement. 





On Nov. 20 1912 the Board of Directors authorized the 
Cleveland Cincinnati Chicago & St. Louis Railway Company, 
together with the New York Central & Hudson River Rail- 
road Company, the Lake Shore & Michigan Southern Rail- 
way Company, the Michigan Central Railroad Company, 
the Pittsburgh & Lake Erie Railroad Company and the 
Toledo & Ohio Central Railway Company to enter into an 
equipment trust agreement, to be dated Jan. 1 1913, for the 
purpose of establishing the New York Central Lines equip- 
ment trust of 1913. This agreement will provide for an issue 
of $24,000,000 of equipment trust certificates, bearing in- 
terest at the rate of 44% per annum; being not to exceed 
90% of the total cost of the equipment to be furnished under 
The certificates are to be 
paid in fifteen annual installments, the first installment be- 
ing payable Jan. 1 1914. Out of the $24,000,000 of certifi- 
cates authorized, there will be issued early in 1913 $12,540,- 
000. The cost of the equipment to be assigned to this com- 
pany in connection with the issue of these latter certificates 
will be approximately $1,258,000, and the pro rata amount 
of the certificates, representing not to exceed 90% of the cost, 
will be approximately $1,098,000. Full particulars as to 
the character of the equipment to be acquired will be set 
forth in the report to the stockholders for 1913. 


SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME. 


1912. — 1911. 
2,011.64 miles 2,011.64 miles Increase (+-) or 


Operating income— operated. operated. Decrease .(—). 


























Rail operations— $ $ 
I a 32,714,238 27 30,431,914 86 +2,282,323 41 
BET co Gnkc beh be ew cca 24,359,744 53 22,685,707 81 +1,674,036 72 
Net revenue rail oper___. 8,354,493 74 7,746,.20705  +608,286 69 
Per cent of revenue__-__-_-- (74.46%) (74.55%) (—0.09%) 
Auxiliary operations— 
SSE Ee eee 378,302 75 355,626 95 + 22,675 80 
I ha ook eet itch they naar 406,785 17 401,713 41 +5,071 76 
Net deficit auxiliary oper_- 46,086 46 +17 ,604 04 
Net operating revenue- -- 2059 +625,890 73 
Railway tax accruals-------- 2,512 28  +127,730 32 
Operating income___.._--- 6 637,608 31 +498,160 41 
Other income— 
Joint facility rent income_.-_-_-— 341,589 44 319,639 86 +21,949 58 
Miscellaneous rent income... 219,016 81 207 ,988 31 +11,028 50 
Dividends on stocks owned... 40,967 17 72,764 90 —31,797 73 
Interest on bonds owned__._-_. 35,040 00 46,120 00 —11,080 00 
inperess on noes, , loans, &c__ i? ro b+ 3 ive > +20 ,875 83 
cellan ncome...__._. ; : , 
Interest on sinking fund bonds dea aa tatentiaan 
St sede beamed ska il I eg tigate Sp + 12,060 00 
Total other income______ 756,808 50 707,731 26 +49,077 24 





7,892,577 22 7,345,339 57 


+ 547 ,237 65 
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1912. 1911. Increase (+) 
2,011.64 miles 2,011.64 miles r 


O 
: operated. operated. Decrease (—). 

Deductions from gross income— s $ 
For lease of other roads_-_.--_-_- 301,362 02 132,400 00 +168,862 02 
Hire of equipment—debit bal. 505,122 44 763,307 31 —258,184 87 
Joint facility rent payable._.. 482,920 65 526,794 42 —43 ,873 77 
Miscellaneous rent payable__. 140,960 66 141,710 61 —749 95 
Miscellaneous tax accruals__- ; ee ee a +2,970 00 
Separately operated proper- 

a a ok 71,710 76 42,014 85 +29,695 91 
Central Indiana Ry.—deficit_ 54,245 00 56,300 00 —2,055 00 
Interest on funded debt -___-_- 3,820,898 87 3,747,347 55 +73,551 32 
Interest on unfundeddebt__._. 154,439 39 80,324 24 +74,115 15 


Amortization of discount on 
funded deb 


53,425 00 5e 











Ps ee —53 ,425 00 
Miscellaneous deductions. _.. C= sa: eich erd aiinie +1,535 68 
ee = riation of income to 

CE ah at ace +12,060 00 
Total deductions from gross 
RRR SE aR Rares ib 5,548,225 47 5,543,723 98 +4,501 49 
Re, eS 2,344,351 75 1,801,615 59 + 542,736 16 
Dividends on preferred, four, 
aggregating 5%........-.. 500,000 00 500,000 00 
Surplus for the year______- 1,844,351 75 


1,301,615 59 +542,736 16 




















Amount to credit of profit and loss (free surplus) Dec. 31 1911 $2,169,152 60 
Surplus for year 1912 1,844,351 75 


$4,013,504 35 





Deduct— 
Discount on C. C. C. & St. L. Ry. Co. general 

i iol cnn ante dt ane aie wae $100,000 00 
Commissions on 1910 and 1911 gold debenture 

RE ASR = aA 273,371 53 
Income November 1890 to May 1912, inclusive, 

from St. Louis Division sinking fund bonds 

(adjustment) 
Interest Jan. 1 1883 to July 1 1888 on Kankakee 

‘he RR. Co. lst mtge. bonds (uncollec- 

SNR 2 ORES REY DRE I pe: PC ay 

Accumulated advances to Mt. Gilead Short 

Line Ry. Co. (uncollectible)_-_.....______- 26,864 29 
Adjustment of Chicago Indianapolis & St. Louis 

Short Line Ry.—advance account---—_-_-__- _. 167,624 89 
Value of property abandoned 1905 to 1912 incl. 1,385,110 00 
Adjustment of sundry accounts 104,093 67 


341,500 00 


117,000 00 


2,515,564 38 
Balance to credit of profit and loss (free surplus) Dec. 31 1912-$1,497,939 97 


The gross operating revenues for the year, $32,714,238 27, 
were the largest in the history of the company, showing an 
increase over the preceding year of $2,282,323 41, of which 
amount $2,215,691 44 was in transportation revenue and 
$66,631 97 in revenue from operations other than transporta- 
tion. 

The freight revenue for the year was $22,168,002 10, an 
increase of $2,234,706 23, or 11.21%. There was moved an 
aggregate of 25,816,649 tons of revenue-producing freight, 
an increase of 2,477,059 tons over the previous year, of which 
1,594,932 tons was in the products of mines, 181,829 in the 
products of forests, the remainder of the increase being dis- 
tributed among the other commodities. The average re- 
ceipts per ton per mile were 5.43 mills, as compared with 5.50 
mills in the previous year, a decrease of .07 mills. The aver- 
age haul per ton increased 2.9 miles and the average number 
of tons of revenue freight per train mile increased 29 tons, 
while the average number of freight cars per train mile de- 
creased 1.7 ears. 

Passenger revenue decreased $41,119 12, there being a 
decrease in inter-line business of $44,868 34 and an increase 
in local business of $3,749 22. The average amount received 
from each passenger increased 1.1 cents, and the average 
receipts per passenger mile increased from 1.825 cents to 
1.902 cents, or .077 cents. There were 122,684 less passen- 
gers carried in 1912; the average distance decreased 1.7 miles 
and there was a decrease of 19,532,803 in passengers carried 
one mile. 

Of the decrease of $67,128 25 in mail revenue, $32,070 11 
was the result of decrease in mail compensation allowed by 
the Government, the balance of the decrease resulting from 
adjustment made in the mail revenue accounts for the pre- 
vious year. 

The increase in express revenue, $63,583 84, represents 
this company’s proportion of the earnings from increased 
express traffic as compared with the preceding year. 

Revenue fron milk traffic carried on passenger trains in- 
creased $16,880 14 and reflects the efforts made to develop 
this character of traffic during the year, together with the 
improved facilities for handling the same afforded by the 
new baggage cars received during the year. 

Revenues from operations other than transportation in- 
creased $66,631 97, of which $34,250 94 is from car service 
(demurrage) and $30,777 56 in miscellaneous revenue. 

The operating expenses for the year aggregate $24,359,- 
744 53, an inerease of $1,674,036 72, detail of which by 


groups is as follows: 
Maintenance of way and 


















NS es i meee $544 ,944 96 





Maintenance of equipm RS 320,750 34 

Maintenance of equip nincrease__________-_- 133 ,026 85 

Traffic expenses—decr Se aie 52.084 89 

Transportation expenses | ES AREER Ets RCE eae AI 739,641 38 

General expenses—decreas€.--...«...................... 12,241 92 

7 MPONONIO wa niin inn st 48 «i ss te tps amnesia Ba igsaen h-a 
ie 


increase In maintenance of way and structures, while 
general through all of the accounts, results principally 
from the increased expenditures for rails, ties and other track 
material, and in roadway and track, the latter account in- 
creasing $261,828 62. Included in this amount is an in- 
crease of nearly $180,000 in the pay rolls of the various divi- 
sions and approximately $59,800 covering abnormal expen- 
ditures for labor and material growing out of flood conditions 
in the vicinity of Cairo. The aggregate increase in pay rolls 


of this department was $373,495 25. 





‘The increase in maintenance of equipment repairs is dis- 
tributed to substantially all of the accounts, pay rolls of this 
department increasing $281,252 94. 

f the increase in charges to renewals of equipment, 
amounting to $133,026 85, $30,171 05 is in passenger cars, 
of which there were 10 retired this year against 8 last year; 
$198,546 05 in freight cars, of which there were 901 retired 
this year, against 642 last year, and $18,047 04 in work equip- 
ment, of which there were 65 units retired in 1912 against 
57 in 1911. These amounts are partially offset by a decrease 
of $113,737 29 for locomotive retirements, there having been 
retired but 13 locomotives this year, as compared with 39 
in the preceding year. 

The decrease in traffic expenses was $52,084 89, the im- 
portant decreases being superintendence, advertising, fast 
freight lines and stationery and printing. 

Transportation expenses increased $739,641 38, of which 
$394,513 49 was in pay-rolls and is due to increased force in 
this department, together with increased compensation paid 
certain classes of labor due to changes in rates of pay. The 
increases extend to practically all of the accounts in this 
group and reflect the increases in tonnage, locomotive, car 
and train mileage. The principal item of decrease, $88,- 
602 18, is in injuries to persons, due to abnormal payments 
in the preceding year. 

General expenses decreased $12,241 92, the principal items 
of decrease being law expenses, $17,173 11; salaries and ex- 
penses of general officers, $5,635 94; stationery and printing, 
$4,460 05, partially offset by increase in pensions, $10,- 
684 73; insurance, $10,464 80, and salaries of clerks and at- 
tendants, $5,112 51. 

he net deficit from auxiliary operations decreased $17,- 
604 04, practically all of which is in the dining car service, 
from which the revenues increased $25,514 65, while ex- 
penses increased but $7,540 14. 

Taxes increased $127,730 32, of which $64,619 40 is on 
real estate in Ohio, $27,565 19 on real estate in Indiana, 
$31,970 13 on real estate in Illinois, the balance being fluc- 
tuations in taxes of other character. 

Operating income for the ear was $7,135,768 72, an in- 
crease of $498,160 41 over the preceding year. Other income 
was $756,808 50, an increase of $49,077 24, due to increased 
joint-facility and miscellaneous rent income and increased 
interest on deposits, partially offset by decrease of $31,797 73 
in dividends on stocks owned. Gross income was $7,892,- 
577 22, an inerease of $547 ,237 65 over previous year. 

Deductions from gross income increased $4,501 49, of 
which the more important items are: Increased interest on 
general mortgage bonds, $43,152 99; on gold debenture bonds, 
$105,625; interest on equipment trust certificates, 1912, 
$106,726 70; increase in interest on notes, $74,115 15; par- 
tially offset by decrease of $258,184 87 in hire of equipment 
debit balance and decrease of $43,873 77 in joint-facility 
rent payable. 

The surplus for the year, after paying a dividend of $500,- 
000, representing 5° on the preferred stock, was $1,844,- 
351 75, an increase of $542,736 16. Se 

There was expended during the year for additions to the 
property, improvements, double-tracking, equipment, &c., 
and charged to cost of road and equipment, the sum of 
$3 048,573 13, a detailed statement of which will be found 
upon another page. 

There was advanced during the year $3,738 55 for construc- 
tion on the Saline Valley Rai-way, of which company the 
Cleveland Cincinnati Chicago & St. Louis Railway Company 
owns all the capital stock and funded debt. 

There was advanced during the year on account of the St. 
Louis Short Line division for construction and improvements 
$147 ,424 71, which was more than offset by an adjustment of 
$167 ,624 89 in charges to the account in prior years. 

This company’s proportion of the deficit in operation of 
the Central Indiana Railway for the year amounted to 
$54,245, a decrease of $2,055, and has been charged off as a 
‘‘Deduction from income.”’ a 

The operation of the Kankakee & Seneca Railroad (for 
which separate accounts are maintained) shows revenues for 
the year $78,206 02; operating expenses, taxes and additions 
and betterments, $94,206 80; deficit, $16,000 78. 

The Mt. Gilead Short Line (for which separate accounts 
are maintained) shows revenues for the year $5,414 98 
operating expenses and taxes, $7,912 71; deficit, $2,497 73, 
which amount, with accumulated deficits from prior years, 
has been charged to “Profit and Loss” in 1912. : 

Separate reports have been issued showing the financial 
condition and results from operation of the Peoria & Kastern 
Railway and the Cincinnati Northern Railroad for the year. 

The sinking fund of the Cleveland Cincinnati Chicago & 
St. Louis Railway Company’s St.Louis Division first collateral 
trust bonds has been increased during the year by the pur- 
chase of 26 bonds, par value $26,000, making a total of 616 
bonds, par value $616,000, in the hands of the Central Trust 


Company, trustee of this fund. ie ae 
> credit balance in equipment replacement fund on Dec. 3 
erty oe 7 $974,130 83 
There was added during the year 1912, represent- 7 
ing the value of equipment retired -_--_.-.....$735,711 70 
There was charged against this fund the following: 








EES SERRE ae |e 
I tt baa rr tet tf 72 
PUG GND cc pene cccasceseucece 9,1: . r : 
3 wp ieapedambliaesniieipadas 7,375 00 212,717 78 522,993 92 
ea mt $1,497,124 75 
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Action was taken during the year by the stockholders and 
the directors of the several companies authorizing the con-~ 
veyance to this company, under the Ohio statutes, of the en- 


tire properties of the Cincinnati & Sprinfgield Railway Com- | 


pany, Columbus Springfield & Cincinnati Railway Company, 
Harrison Branch Railroad Company and Findlay Belt 
Railway Company; also the conveyance to this company, 
under the laws of Illinois and of Indiana, of the entire prop- 
erties of the Cairo Vincennes & Chicago Railway Company 





and the Chicago Indianapolis & St. Louis Short Line Rail- | 


way Company. 


authorized, the properties of the six companies mentioned 
above will become a part of the property of this company as 
completely and effectually as if the several companies had 
become merged with this company, but subject, nevertheless, 


to the liens upon said property severally at the time of such 
conveyances. 


July 1 1917, at which time the deed or deeds of such lands 
are to be delivered by the Trust Company. Preliminary ex- 
penditures to the amount of $54,243 84 have been made for 
drilling, &e. 

On March 12 1912 this company entered into an agreement 
with the Erie RR. Co., whereby each company uses the 
main track of the other between Dayton, O., and Cold 
Springs, O., a distance of about 19.5 miles, thereby making 
a double-track arrangement which became operative Oct. 15. 

To enable the passenger trains of this company to reach a 


: _connection with the tracks of the Cincinnati Hamilton & 
Upon the execution of the several deeds of conveyance so | Dayton Ry. Co., and to operate such trains to and from the 


Union Depot at Toledo, this company on April 8 1912 entered 
into an agreement with the Toledo & Ohio Central Ry., 
providing for the use by this company as a tenant of the 
latter company of about 3,700 feet of the main track of the 


Pennsylvania Company. 


At the annual meeting of the stockholders of the company, ! 


held at Cincinnati, Ohio, Oct. 30 1912, a resolution provid- 
ing for the guarantee by the Cleveland Cincinnati Chicago 


& St. Louis Railway Company of the payment of principal Commerce Commission, and involving the charging off 
of five million ($5,000,000) dollars, par value, of the fifty- | against profit and loss of the value of certain property aban- 


year first mortgage gold bonds of the Evansville Mt. Carmel 
& Northern Railway Company, and interest thereon, to be 
issued from time to time under the mortgage executed 
that company to the Guaranty Trust Company of New York, 
Trustee, dated Nov. 1 1910, maturing July 1 1960, and bear- 
ing interest at the rate of four and one-half per cent (444%) 
per annum, received an affirmative vote of more than two- 


thirds of the entire capital stock of the company, issued and | and at the close of the year 197 retired employees were carried 


outstanding, and, having been consented to by more than | 


a majority interest of the holders of the preferred stock, was 
duly adopted. 

During the year an agreement was entered into with the 
Guaranty Trust Company of New York providing for the 


A eareful analysis of the Property Investment account of 
this company has resulted in several adjustments affecting 


_ the Road and Equipment, Securities and Advances accounts, 


| 


to conform to the accounting requirements of the Inter-State 


doned, all of which adjustments are reflected in the balance 


sheet, shown elsewhere in this report. 


by | 


purchase by the Trust Company, for the benefit of this com- | 
pany, of approximately 76,000 acres of coal lands in the State 

of Illinois, upon which advance payments of $150,000 were | 
made by this company, the balance of the cost to be paid | 


In the operation of the Pension Department, 44 employees 
were retired and placed upon the pension rolls. Of these 
retirements, 25 were authorized because of the attainment of 
seventy years of age and 19 because of total and permanent 
physical disability. Nineteen pensioners died during 1912 


upon the pension rolls. The average monthly pension allow- 
ance to these men was $20 32 and the total amount paid in 
pension allowances during the year was $46,617 28. 

* * * * 


Grateful acknowledgement is made of the faithful, effi- 
cient performance of duty by employees in every department 
of the service duting the year. 

WILLIAM C. BROWN 


President. 








THE UNDERGROUND ELECTRIC RAILWAYS COMPANY OF LONDON, LIMITED 





REPORT FOR THE SIX MONTHS ENDING DECEMBER 31 1912. 








The Directors herewith present their report and audited 


balance sheet of your company at the 3lst December 1912. | 


The results of the past half-year are as follows: 
REVENUE ACCOUNT. 








£ s. @. 
The net revenue from investments and properties (including 
general interest) , after deducting general expenses and in- 
cluding balance brought forward, amounted to_____-_--- 278,006 16 
Interest charges on £1,730,000 44%% Bonds of 1933, ab- A 
leg ew Sa Tip aR, Se 5 ORY oS eel a AE el RS Ge te 41,336 5 5 
EE ee he Oe a oe £236,670 11 O 
Which amount will be applied as follows: 
In payment on Ist March 1913 of— 
Interest at the rate of 6% per annum on £1,273,000 6% 
First Cumulative Income Debenture Stock for six months 
ES ne 38,190 0O 
Interest at the rate of 6% per annum plus Income Tax on 
£6.136,050 6% Income Bonds of 1948 for six months z i 
rr ee ee... saemenehesnesaceeee 195,484 15 6 
DN nn ce odedubessdnbéanends 2,995 15 6 
£236,670 11 O 


The income for the half-year shows an increase of £122,671 
over that for the corresponding half-year of 1911, but a true 
comparison is not possible on account of the substantial 
alteration in your Company’s investments. 

Under the terms of the respective Trust Deeds, the Audi- 
tors have certified that the profits of the Company are 
sufficient to pay, for the six months ended the 31st December 
1912, the full interest at the rate of 6 per cent per annum 
on the 6 per cent First Cumulative Income Debenture 
Stock, and full interest at the rate of 6 per cent per annum 
plus income tax on the 6 per cent Income Bonds of 1948. 
Cheques in respect of the interest on the 6 per cent First 
Cumulative Income Debenture Stock and Coupon No. 10 


off the 6 per cent Income Bonds will be payable on and after 
the Ist March 1913. 


ASSOCIATED COMPANIES. 
Metropolitan District Railway Company. 


This Company continues to show a steady expansion in | 


receipts, with a slight increase in working expenses, due 


largely to the increased price of coal and to increases in the 
wages of the staff. 


London Electric Railway Company. 


This Company shows an increase in earnings and also in 
working expenses, the latter due to higher prices of coal and 
increase in the wages of the staff. 

The construction of the Charing Cross and Paddington 
Extensions is progressing rapidly, and it is expected that 
both will be opened for traffic in the autumn. Work has 
also been commenced on the Queen’s Park Extension, and 
on the installation of escalators at Oxford Circus Station. 


5 } 


' 
) 
i 
} 


' 
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London General Omnibus Company, Limited. 
This Company has substantially increased its fleet of 


_Motor Omnibuses, and shows a satisfactory expansion in 
| earnings. 


Associated Equipment Company, Limited. 


This Company has been formed for the purpose of manu- 
facturing equipment and repair parts for the various under- 
takings allied with your Company. It owns a large factory 
at Walthamstow, to which extensive additions are being 


/ made. 


| 


——— 




















| 


It also owns all the Debenture Stock and Ordinary Shares 


of the Metropolitan Steam Omnibus Company, Limited. 
0 | 


London United Tramways, Limited. 


The Annual Report and Statements of Account of this 
Company for the year 1912 are not yet published, but it is 
not expected that the results of the year’s working will show 
much, if any, improvement over the previous year. 


PARLIAMENTARY BILLS. 


Metropolitan District Railway Comapny’s Bill—The main 
provisions of the Bill are: 


Power to construct two widenings of the Company’s Fulham Extension 
Railway between Munster Road and Eel Brook Common. Power to the 
Company and (or) the Metropolitan Railway Company to acquire certain 
sub soil and easements under the Whitechapel High Street for the enlarging 
and improving of the Aldgate East Station on the City Lines Railway, and 
power to the Company and the Metropolitan Railway Company to enter 
into Agreements in regard thereto. To extend the time granted to the Wim- 
bledon & Sutton Railway Company by the Wimbledon & Sutton Railway 
Act, 1910, for the construction of the Wimbledon & Sutton Railway, and 
also to extend the time limited by the same Act for the compulsory purchase 
of lands for that Railway. Power to the District won yey” | and the Wim- 
bledon Company to enter into Agreements with regard to the working of the 
Wimbledon & Sutton Railway, and for other purposes in connection with the 
undertakings of either Company. 


London Electric Railway Company’s Bill.—The main pro- 
visions of the Bill are: 

Power to enable the Somepany to construct junction railways at or near 
Euston Station to connect the Company’s Hampstead and Highgate Lines 
with the City & South London Railway, and at Hammersmith to connect 
the Nem my Great Northern Piccadilly & Brompton Railway with the 
London South Western Railway Company’s Kensington & Richmond 


Line. Powers are also sought by the Bill to obtain running powers over 
City & South London Railway. &p th 


LONDON UNITED TRAMWAYS, LIMITED, METROPOLITAN 
ELECTRIC TRAMWAYS, LIMITED, AND THE TRAMWAYS 
(M. E. T.) OMNIBUS COMPANY, LIMITED. 

In November last the Directors of the London United 
Tramways, Limited, the Metropolitan Electric Tramways, 
Limited, and the Tramways (M. E. T.) Omnibus Company, 
Limited, formulated a scheme for the consolidation of the 
interests of the shareholders of those Companies The 


scheme provided that the shareholders in the respective 
Companies could exchange their holdings for fully-paid 
shares in the London and Suburban Traction Company, 
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Limited, which was formed for the purposes of the scheme. 
Your Directors had no hesitation in agreeing to the scheme, 
and deposited the Company’s holding of fully-paid shares 
in the London United Tramways, Limited, and will in due 
course recelve in exchange 5 per cent Cumulative Preference 
and Ordinary Shares of the London and Suburban Traction 
Company, Limited. 


CENTRAL LONDON RAILWAY COMPANY. 


In December last a scheme was submitted by your Com- 
pany to the Central London Railway Company, which the 
Directors of the latter reeommended to their Stockholders. 
This scheme, which has been accepted by the holders of a 
large majority of the Stocks, and has, in consequence, 
become binding, entitles the holders of the Central London 
Railway Ordinary, Preferred Ordinary and Deferred Ordin- 
ary Stocks to deposit their stocks with Messrs. Glyn, Mills, 
Currie & Company, as Trustees under a Trust Deed dated 
the 138th December 1912, in exchange for equal nominal 
amounts of guaranteed stocks constituted by that Deed. 
These stocks carry dividend, guaranteed by your Company, 
at the rate of 4 per cent per annum, and entitle the holders 
in certain events to participate in any excess above 4 per 
cent per annum of the dividend on the Central London 
Railway Stocks. 


CITY & SOUTH LONDON RAILWAY COMPANY. 


In November last your Company submitted a scheme of 
exchange to the Ordinary Stockholders of the City & South 
London Railway Company. This scheme has been accep- 
ted by the holders of a large majority of the Stock, and has, 
in consequence, become binding. It entitled each holder 
of £100 of City & South London Railway Stock to exchange 
his holding for £40 in Preference Stock and £25 in Ordinary 
Shares of the London Electric Railway Company. 

This Company is promoting a bill in Parliament providing 
for the enlargement of its tunnels so that the trains of the 
London Electric Railway Company can be run as a through 
service from the Hampstead and Highgagte Lines to the City 
and the southern districts of London. 


EDGWARE & HAMPSTEAD RAILWAY COMPANY. 


By the London Electric Railway Act, 1912, the authorized 
Edgware & Hampstead Railway Company has been amalga- 
mated with the London Electric Railway Company. 

In exchange for its holding of Edgware & Hampstead 
Railway shares, your Company has received £23,670 4 per 
cent Preference Stock of the London Electric Railway Com- 

any. 
_ BALANCESHEET. 
Stocks, Shares and Other Property. 


This item stands in the books at £13,502,622 Os. 11d., and 
consists of stocks and shares in associated companies, as well 
as lands and buildings. Details of the stocks and shares are 
given in the schedule on page 10 [see pamphlet report]. 

The item ‘‘Calls unpaid,’ which formerly appeared in the 
Balance Sheet, has been eliminated, as all of the capital 
has been paid up. 

DIRECTORS. 

Most of the securities and shares of your Company are 
now held by British investors. In view of this fact, the 
American Directors have come to the conclusion that the 
management of the Company should in future be wholly in 





the hands of the Board of Directors residing in Great Brit- 
ain. They have therefore resigned their seats, and Mr. W. M. 
Acworth and the Right Hon. C. B. Stuart-Wortley, K.C., 
M.P., have been elected to the Board, and in accordance 
with the Articles of Association of the Company they offer 
themselves for re-election. 

In parting from their American colleagues, your Directors 
desire to express their high appreciation of the valuable ser- 
vices rendered by them to your Company in the past. 

The Directors retiring by rotation are Mr. Albert H. 
Stanley, Mr. William C. Burton, the Hon. Sydney Holland, 
Jonkheer Henry Teixeira de Mattos, and Mr. Henry A. 
Vernet, and, being eligible, they offer themselves for re- 
election. 

AUDITORS. 

The Auditors retiring are Messrs. Deloitte, Plender, 

Griffiths & Co., and, being eligible, they offer themselves 


for re-election. 
EDGAR SPEYER, 
Chairman. 
London, 31st January 1913. 
SCHEDULE OF STOCKS, SHARES AND OTHER PROPERTY. 


(Book Value £13,502,622 0 11) as per Balance Sheet [see above. 
Deposited with 








Trustees under Amount of Total 
Various Trust Free Amount 
Particulars— : Deeds. Assets. Owned. 
London Electric Railway Co.— £ £ £ 
42% Perpetual Debenture Stock.... ______ 220,956 220 ,956 
4% Preference Stock. -...........-. 1,034,610 63,197 1,097,807 
Ordinary Shares of £10 each, fully 
DONG... was oanbaeed aeaneagece *8,265,110 1,062,830 9,327,940 
Metropolitan District Railway Co.— 
ssented First Preference Stock. --_- ER 90,000 
% Second Preference Stock - - - ---- Laces 8 —«si wm wu 1,470,000 
ae Bevaaeeee -—ti‘“—«é*C wt wen 1,781,500 


London United Tramways, Ltd.— 
5% Cumulative Preference Shares of 


£10 each, TUMY DO... .<<«es- 153,770 150,000 *303,770 
Ordinary Shares of £10 each, fully 
RR aie ANG Ra OO a 500 ,000 378,700 *878,700 


London General Omnibus Co.,Ltd.— 
Ordinary Shares of £10 each, fully 
Ee eh oEmrerpeaseecce PF er 1,150,480 
Union Construction Co., Ltd.— 
Shares of £20 each, fully paid -....  -__  -. 146 140 
Shares of £20 each, £2 paid......-. -..... 300 300 
Metropolitan Railway Company— 
Consolidated Ordinary Stock...... —--  _ -- 20,000 #20 .000 
Associated Equipment Co., Ltd.— 
Ordinary Shares of £10 each, fully 
DM LtshbibdipehihwbeDeaeied -- mnbdam 500 ,000 500,C00 


£14,445,470 2,396,123 16,841,593 
The ‘‘Other Property’’ referred to consists of Land and Buildings and is 
a free asset. 





* The value of these assets at market quotations shows a depreciation 
against cost. 


SCHEDULE OF INCOME FROM INVESTMENTS, &C., FOR 





HALF-YEAR. 
Amount. 

Particulars— £ s. d. 
London Electric Railway Company--.------------------ *70,166 14 4 
Metropolitan District Railway Company---_-_....------ *17,.952 7 6 
London General Omnibus Company, Ltd_.__......------ 92,040 O O 
Metropolitan Railway Company...............-.......-. 164 15 10 

Associated Equipment Company, Ltd. (Walthamstow 
Works and Metropolitan Steam Omnibus Company)... 62,500 O 0O 
Sundry Receipts, including Rents, Interest, etc_......--- 30,980 0 5 
Income Tax deducted and recoverable__-_.......-..--- 5.416 O 6 
£279,219 18 7 





* These items include interest accrued to date of sale on Stocks sold during 
the half-year. 


[For Comparative Balance Sheet see a preceeding page under Annual Reports} 
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STATEMENT OF PASSENGERS CARRIED AND OF PASSENGER RECEIPTS EARNED ON THE RAILWAYS, TRAMWAYS AND 
OMNIBUSES OF THE ASSOCIATED COMPANIES. 






































Lond Electri Met lit District London United London General 
my Bann ric e a a ri Teomways. Omnibus. TOTAL. 

Half-Year ending— Passengers. | Receipts. | Passengers. | Receipts. | Passengers. | Receipts. Passengers. Receipts. Passengers. | Receipts. 

£ £ £ £ £ 
30th June 1907____-_-__- 21,890,754 | 164,337 | 25,426,825 | 202,099 | 27,804,517 | 159,408 | ---------- | -------- RR Tos a B28 -oae 
3lst December 1907___-_- 34,459,012 | 251,816 | 25,808,732 | 204,882 | 30,921,463 | 182,849 | ---------- | -------- 100°963'976 701 635 
30th June 1908_________- 42,519,917 | 306,628 | 29,626,586 | 229.532 | 28,817,473 | 165,475 | ---------- | -------- 105285 158 $33'0R] 

3lst December 1908-_-___- 43,342,990 | 309.465 | 31,503,722 | 243.117 | 30,438,446 | 180,469 | ---------- | -------- IOS 488 Fah ’ 

30th June 1909________-_- 48,343,830 | 338,721 | 32,949,895 | 254,020 | 27,202,055 | 150,604 | ---------- | -------- 110°361 055 , 
3lst December 1909__-_-_- 46,783,143 | 328,566 | 33,902,406 | 260,767 | 29,675,506 | 164,092 | ---------- | -------- 15°71 46> $25'641 
30th June 1910_________- 50,045,140 | 343,604 | 36,180,308 | 280.483 | 29,489,514 | 158,554 | ---------- | -------- 113'860 590 o79'152 
31st December 1910___-- *46,665,279 | 332,563 | 36,552,304 | 280,051 | 30,642,937 | 166,538 | ---------- | -------- 124'619 288 845'996 
DOOR DUNO TER go occccce 52,548,384 | 369,326 | 41,503,831 | 313,572 | 30,567,073 | 163,028 | ---------- | -------- 120'543'958 816.177 
30th June 1O12-- ee n2-2-| Srceare6r | 363.325 | azco10's60 | 3asceae | Bo‘zo2747 | 160.826 | 291,089.378 | 1.317.307 | 345:927 346 | 2.066.792 

2 Pn : : ’ ’ st ’ ’ ’ 9 ® ° ° ° . % € . ° 
3lst December 1912___-_- 49'190.925 | 350/304 | 431092'589 | 327/236 | 30,846,538 | 162,108 | 266,169,251 | 1,467,122 | 389,299,303 | 2,306,770 




















*Prior to July 1st 1910 a through passenger was counted as one passenger on each of the Company's lines used, whereas since that date a through passenger 


is counted as one passenger only. 








LACKAWANNA STEEL COMPANY 
AND SUBSIDIARY COMPANIES 








ANNUAL REPORT—FOR THE FISCAL YEAR ENDED DECEMBER 31 1912. 


_-— 





City of Lackawanna, Erie County, 
New York, March 12 1913. 
To the Stockholders: 


In the report sent you under date of March 13 1912 it 
was stated that orders on hand had increased since January 
Ist of that year and the hope was expressed that, with the 
removal of existing political uncertainties, better prices 
would obtain and general business conditions be more satis- 
factory. The demand for your Company’s products in- 
creased rapidly after March 13th, with a gradual increase 
in prices, so that operations during the second half of the 





year were more satisfactory, as evidenced by the shipments 
of the year and by the fact that the net profit for the whole 
year shows nearly three per cent earned on your Company’s 
outstanding Common Stock, although the operations of 
the first half of the year showed a deficit, and the average 
price of $27 72 per gross ton received by your Company for 
its products in 1912 is only five cents per ton greater than 
the corresponding price for 1911. 
Your Company received during 1912 from mines which 
t owns, or is interested in, and from other sources, 1,851,562 
«ross tons o iron ore, and produced a total of 1,040,436. 
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gross tons of coke and 1,009,253 gross tons of pig iron. It 
also produced 502,981 gross tons of Bessemer ingots and 
555,129 gross tons of Open Hearth ingots, a total of 1,058,110 
gross tons of steel ingots of all kinds. 

Shipments of products were as follows, all in gross tons, 
the figures for the years 1908, 1909, 1910 and 1911 being 
given for comparison: 


1912. 1911. 1910. 1909. 1908. 

a ee 303,100 225,699 363,577 278.885 190,763 
Dt Cn. dpwitisasdwinecacas 14,499 18,521 26,288 33,787 20,253 
Angle Bars, Fittings, &c...-- 68,782 35,424 60,071 43,901 16,719 
Structural Shapes__...-..--..- 116,201 116,581 146,641 138,021 72,816 
RS Ceo eee paren 64,570 52,756 87,469 60,953 33,832 
Merchant Steel Products----—- 148,454 77,010 67,150 41,607 17,921 
Sheet Bars, Slabs, Billets and 

ee i a i ca tn te ah 99,445 92,967 159,761 201,455 104,108 


Pig Iron and Miscellaneous___168,495 141,405 171,558 115,044 20,438 








MEE ceseccncoeducsscoed 983,546 760,363 1,082,515 913,653 476,850 




















Attention is called to the very considerable increase in 
shipments of Merchant Steel products, confirming the judg- 
ment of your Directors in choosing this particular line when 
planning for greater diversification of your Company’s 
products. 

Your properties have, during the past year, been main- 
tained in high physical condition. 

The two sixty-ton Open Hearth Furnaces, which were 
authorized by your Directors during the latter part of 1911 
became operative during the third quarter of 1912 and the 
Hot Metal Mixer in the Open Hearth Department was put 
in operation during the last quarter of 1912. 

Further additions to your Open Hearth ingot capacity, 
estimated to increase the same approximately two-thirds, 
were authorized by your Directors during 1912. About 
one-half of this additional capacity is expected to become 
operative during the second quarter and the balance during 
the third and fourth quarters of 1913. 

Your Directors also authorized during 1912 the construc- 
tion of a Spike and Bolt Factory, which is expected to become 
operative during the second quarter of 1913, providing a 
forther diversification of your Company’s products. 

During the year $438,000 face value of bonds of Subsidiary 
Companies were redeemed and canceled. 

Appended hereto are the Balance Sheet, Profit and Loss 
and Income Accounts, duly certified by Messrs. Price, 
Waterhouse & Company, Chartered Accountants. These 
statements show that your Company’s working capital, as 
represented by the surplus of current assets over current 
liabilities, has increased $797,569 03 and amounts to $16,- 
905,352 16. Attention is called to the reduction in Inven- 
tory of $1,448,692 60, to the increase in Sinking and Reserve 
Funds of $1,585,395 96, and to the increase in Surplus of 
$1,008,811 44. During 1912 your Directors authorized the 
purchase in the market of $1,000,000 face value of your 
Company’s Five-Year, Five Per Cent Convertible Gold 
Debentures, which mature March 1 1915 and these are now 
held in your treasury. Cash on hand and in banks amounts 
to $3,846,555 04. 

Orders on hand are sufficient to keep your Works fully 
employed through the third quarter of the current year and 
the outlook is favorable for the balance of the year. 

In view of your Company’s satisfactory financial position 
and of the favorable outlook for the current year, your 
Directors on January 14 1913 declared from the net earnings 
of the Company for the year 1912 a dividend of One Per Cent 
(1%) upon the outstanding Common Stoe of your Company, 
which was paid on January 31 1913. 

Your Board of Directors takes pleasure in acknowledging 
the loyal and efficient services of the officers and employees 


of Lackawanna Steel Company and its several Subsidiary 
Companies. 


By order of the Board of Directors, 
E. A. S. CLARKE, 


President. 








CERTIFICATE OF CHARTERED ACCOUNTANTS. 


To the Directors of the Lackawanna Steel Company: 


We have examined the books of the Lackawanna Steel 
Company and its Subsidiary Companies for the year ending 
December 31 1912 and certify that the Balance Sheet at that 
date and the relative Income Account are correctly prepared 
therefrom. 

We have satisfied ourselves that during the year only 
actual additions and extensions have been charged to Property 
Account; that full provision has been made for depreciation 
and extinguishment in accordance with the definite plan 
adopted by the Directors and approved by ourselves; and 
that the treatment of deferred charges is fair and reasonable. 

The valuations of the inventories of stocks on hand, as 
certified by the responsible officials, have been carefully and 
accurately made at cost; and full provision has been made for 
bad and doubtful accounts receivable and for all ascertainable 
liabilities. - 

We have verified the cash and securities by actual in- 
spection or by certificates from the depositaries, and 





———— 
We certify that in our opinion the Balance Sheet is properly 
drawn up so as to show the true financial position ofsthe 
combined Companies on December 31 1912 and that¥the 
relative Income Account is a fair and correct statement of,the 
net earnings for the fiscal year ending at that date. 


PRICE, WATERHOUSE & CoO., 
Chartered Accountants. 
54 William St., N. Y., February 13 1913. 








LACKAWANNA STEEL COMPANY AND SUBSIDIARY COMPANIES. 
PROFIT AND LOSS ACCOUNT FOR YEAR ENDING DEC. 31 1912. 


GONE Ee SE ie trinwbd doce swign ugwnscdon $27 ,266,376 36 
Less—Manufacturing and Producing Costs and Operating 
REED Sven sd debe bheeaaskccnanectctecrcdesesonous 22,296,737 69 





Total Net Income from Manufacturing amd Operating... $4,969,638 67 
Dividends on Investments in Companies not controlled, net 

income from property rented, &c...............-..... 707,305 45 
Commercial Discount and Interest 








atiiah ibs tale oh dncabihneltatalan ately en nah th diem 36,463 57 
TS Be attends 6d esd antipoasnmongeageannecen $5,713,407 69 
Deduct—Administrative, Selling and General Expenses, 
SE Es HERA den ete eahnenenodenawadenseene 807 ,965 06 
Net Earnings for the year 1912, per Income Account----- $4,905,442 63 


INCOME ACCOUNT FOR YEAR ENDING DEC. 31 1912. 


Total Net Earnings of all properties after deducting all ex- 
penses, including ordinary repairs and maintenance, but 
not Renewal expenditures and other appropriations for 




















the current year, which are deducted below -_.....----- $4,905,442 63 
Deduct—Interest on Bonds and Debentures— 
Lackawanna Steel Company........------ $1,749,958 32 
RE a 1,f 00 
$2,080,958 32 
ee ee india ct Kbow non cedcsnce 101,890 15 
2,182,848 47 
I Rg 8 es ais benesebbbeawapan $2,722,594 19 
Less—Appropriations— 
For Sinking Funds on Bonds and Exhaustion 
of Minerals, including Capital Expenditure 
I $577 ,833 09 
For Depreciation and Accruing Renewals... 1,135,949 6 
1,713,782 72 
I eres $1,008,811 44 
eB SE EE a ee a 3,830,507 21 
Net Surplus at December 31 1912. ..__......-...-..... $4,839,318 65 


We have audited the books and accounts of the Lackawanna Steel Com- 
pany and its Subsidiary Companies for the year ending December 31 1912 
and we certify that the above Income Account correctly sets forth the re- 
= } ge operations of the combined Companies for the year ending at 
that date. 

PRICE, WATERHOUSE & CO. 


Chartered Accountants. 
54 William Street, New York, February 13, 1913. 


CONSOLIDATED BALANCE SHEET DECEMBER 31 1912. 


ASSETS. 


Cost of Property, Real Estate, Buildings, 
Plant, Machinery, &c.— 

















As at December 31 1911...........--.--.- $65,187,132 39 
Re EE Bc ctctcetanmdeenoteas 1,121,181 59 
$66,308,313 98 
Investments in Ore Companies, &c.____._......._-.---.. 6,765,863 06 
Cash in Hands of Trustees Account of Bond Sinking Fund_--- 170,025 10 
Stock of Lackawanna Steel Company in Hands 
of Trustees at Par (Deducted Contra) ____- $250,000 00 
Current Assets— 
GREER, ER A ig a a $8,530,025 62 
Miscellaneous Accounts Receivable___-_-_-_- 499,793 04 
Customers’ Accounts (less Reserve) ______- 5,666,681 31 
ne ene 578,141 90 
Cash in Banks and on Hand____________- 3,846,555 04 
Marketable Stocks and Bonds________-_-_- 9 
20,111,553 17 
a meouenen 315,223 78 
$93,670,979 09 
LIABILITIES. 
Common Stock— 
Issued—-349,780 shares of $100 each_____- $34,978,000 00 


Less—Amount of stock in hands of trustee 250,000 00 





$34,728,000 00 
Capital Stock of the Lackawanna Iron & Steel Company and 


other Subsidiary Companies not held by Lackawanna Steel 


Company, 229 shares of $100 each_______..._______---- 22,900 00 
Bonded Debt— 


Lackawanna Steel Company— 
irst Mortgage 5% Convertible Gold 


a In gl ET I A $15,000,000 00 
First Consolidated Mortgage Gold Bonds 


due 1950—Series A, 5% Convertible... 10,000,000 00 











25,000,000 00 
irr (rene Tie. nw echewnnouseasane 6,620,000 00 
Debentures—Five-year 5% Convertible Gold Debentures due 
tt he dhdedin PURMa dndcepecdagneenoesecguabhes ohne 9,999,000 00 
Current Liabilities— 
Current Accounts Payable and Pay-rolls_. $2,256,508 60 
ED Se ee . owacéubee 317,697 53 
Taxes and Interest Accrued__....... .---- 631,994 88 3.206.201 01 
Sinking and Reserve Funds— 
Depreciation and Replacement Funds.- ---- $5,687,692 89 
Mines Extinguishment and Bond Sinking 
WE és audigcheberacseessaageenah 3,236,481 39 
Contingent and Miscellaneous Operating 
PE Sa dadecchibacdécusdéaoset nae 331,385 15 
9,255,559 43 
a ee ree 3 
alance as a ecemper 31 1911... ...... ,830,507 21 
Add—Profits for year 1912 as per Income . 
BRUGES ccctcadhindias Ddditne eae des 1,008,811 44 
4,839,318 65 








$93,670,979 09 





We have examined the books and accounts of the Lackawanna Stee 
Compeng and its Subsiduary Companies for the year ending December 31 


ind we certify that the above Balance Sheet correctly sets fo 
financial position of the combined Companies at that date. rth the 


PRICE, WATERHOUSE & COMPANY, 
Chartered Accountants 


54 William Street, New York, February 13 1913. 
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Lhe Commercial Times. 
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COMMERCIAL EPITOME. 
Friday Night, March 14 19135. 

Trade continues brisk and spring trade is good. The fact 
that Easter comes at an earlier date than usual has a some- 
what stimulating effect on business. The fact that tariff 
revision is near at hand affects trade in textile goods some- 
what unfavorably. Crop reports from the winter-wheat belt 
are cheerful. Building is active. Exports of grain are large. 
Iron and steel continue active. Speculation is still in abey- 
ance. The tightness of money in Europe, the sharp break 
in coffee, the Mexican and Balkan situations and the near 
approach of tariff revision are drawbacks, yet the feeling is 
well-nigh universal that business conditions are in the main 
sound. 

LARD has declined; prime Western $11, refined Conti- 
nent $11 40, South America $12 05 and Brazil $13 05. Lard 
futures declined for a time but of late have shown more 
steadiness. Packers have to all appearances given support. 
Higher prices for hogs have latterly been a factor, though 
early in the week a decline in hogs and liberal receipts at the 
stock yards brought about lower prices. To-day prices de- 


clined, partly owing to the weakness in corn and in other 
provisions. 


DAILY CLOSING —e OF LARD FUTURES IN CHICAGO, 
a. 


_—~—~. 





Mon. Tues. Wed. Thurs. Fri. 
May delivery .-_-_-__ cts_10.80 10.77% 10.47% 10.67% 10.77% 10.70 
July delivery......._- 10.70 10.70 10.47% 10.65 10.72% 10.6744 
September delivery____10.70 10.70 10.47% 10.62% 10.75 10.67 %& 


PORK firmer; mess $21 75@$22, clear $21 @$22 50, 
family $22 50@$24 50. Beef firm; mess $19@$20, packet 
$21 @$22, family $22@$24, extra India mess $37@$38. 
Cut meats stronger; pickled hams, 10 to 20 lbs., 13%@14 ke.; 
bellies, clear, f.o.b. New York, 6 to 12 lbs., 15@15e. 
Butter, creamery extras, 36@36%c. Cheese, State, whole 
milk, colored specials, 17'%4@17 ce. 

OILS.—Linseed steady and in fair demand; City, raw, 
American seed, 47@48ec.; boiled 48@49c.; Calcutta 65e. 
Cottonseed oil strong; winter 6.40@7c., summer white 
6.55@7e. Cocoanut oil firm; Cochin 11@11%ec., Ceylon 
10@10%e. Chinawood fairly active at 7%@S8e. Corn 
firm at 5.50@5.55e. Cod steady at 42@43c. 

COFFEE has been dull and weak; No. 7 Rio 12% @12 \e.; 
mild grades quiet; fair to good Cucuta 14@14%e. Specu- 
lation in coffee futures has been rather more active at lower 
prices. The price is over 2 cents lower than a year ago. 
The short interest at home and abroad is believed to be large. 
Yet of late support has been lacking from bulls; it has only 
come from covering. And the continued tightness of money 
in Europe and the aloofness of buyers of actual coffee still 
militates against a permanent improvement, though some 
Hamburg advices assert that the worst is over. The total 
of Brazilian coffee in sight is 2,392,840 bags, against 2,363,- 
751 bags a year ago. ‘To-day prices broke to a new low 
record, showing a decline of 214 to 234 cents since January. 
Foreign markets were lower, both European and Brazilian. 
Closing quotations were as follows: 


Oe dcaons 11.68@11.70|May --_--_- 11.48@11.49| Sept-..__-- 11.72@11.73 
a 11.68@11.70| June ____- 11.53@11.54/Oct -.._-- 11.67@11.68 
March --.11.25@11.26|July ---_-_- 11.55@11.56| Nov -.--- 11.67@11.68 
CS 11.35@11.36| Aug ---_-__- 11.64@11.65/ Dec -.__-- 11.68@11.70 


SUGAR.—Raw higher. Atlantic port receipts for the 
week were 71,536 tons, against 55,397 in the previous week, 
48,479 last year and 81,676 two years ago. Centrifugal, 
96-degrees test, 3.58c.; muscovado, 89-degrees test, 3.08c.; 
molasses, 89-degrees test, 2.83c. Refined quiet and steady; 
granulated 4.30c. 

PETROLEUM.—Steady; barrels 8.50@9.50e.; bulk 4.80 
@5.80c. and cases 10.80@11.80ce. Naphtha firm; 73 to 76 
degrees in 100-gallon drums, 25c.; drums $8 50 extra. Gaso- 
line, 86 degrees, 294c.; 74 to 76 degrees, 2514c.; 68 to 70 
degrees, 2214c., and stove 2le. Spirits of turpentine 43c. 
Common to good strained rosin $6 50. 

TOBACCO has been quiet but generally firm. Not but 

but that there is a pretty good demand for binder: 
Manufacturers are doing a good business and they are not 
believed to be any too well supplied. In old Sumatra there 
is little trade. The assortment is in the main not very 
attractive. Certainly that seems to be the opinion of the 
average buyer. He is waiting for samples of new Sumatra. 
Cuban leaf of attractive quality sells readily enough; other- 
wise Cuban tobacco is neglected. 
_ COPPER has been steady, though the tightness of money 
in Europe has been a drawback. Yet finished products 
have been in good demand; Lake 147%@15e.; electrolytic 
147gc. Tin lower at home and abroad, with less demand; 
spot here 46.40c. Lead 4.35.; spelter 6.35e. Pig iron has 
been more active at the West, though dull at the East; 
No. 2 foundry East $16.75@$17. Easier prices have been 
noted now and then for plates and shapes, i. e. for axles, 
track fastenings, tie plates ete., but contract prices are 
firm and the Central West is buying structural material on 
a larger scale than at any time since last summer. Merchant 
bars are scarce and higher. Southern foundry iron in some 
eases is 25 cents lower. Basic in the. Pittsburgh district 
sold at $17. 
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Friday Night, March 14 19138. 


THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
108,387 bales, against 110,183 bales last week and 117,320 
bales the previous week, making the total receipts since 
Sept. 1 1912 8,424,695 bales, against 10,233,300 bales for the 
same period of 1911-12, showing a decrease since Sept. 1 
1912 of 1,808,605 bales. 





| 














j | i 
Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 

Galveston _..-- | 7,500 6,033 7,861) 5,834 6,691; 5,896 39,815 
Texas City.-.--- tales 525, 1,492) 479 453 29, 2,978 
Port Arthur ----/| avve] ee - . came w---|  ---- FA, ase cok 
ee POOR MRC.)  nccsl eses| steel sce!  <sac] 1G.g08 1Onee 
New Orleans..--| 3,613 2,352) 5,246, 5,607; 3,611) 2,497:' 22,926 
Gulfport ------- Bee cen: pgeinnas Benne aes ager Rages Bagge m2 
TE dee an ons | 213 97 365 86. 31 147) 939 
Pensacola - --~-- aa a wit 100 aa doah gh 250 350 
NS YY ee Eee ee Bae ae erent eee 
Savannah -__----- 2,491; 2,068 3,121; 1,842 1,628) 1,735 12,885 
Brunswick —_--- ala Saat - -<aiaieie LS Pee 155 155 
Charleston -- --- 300 471) 145 73 68 95 1,152 
CD cil. Seca’. eels Oe ieee. | ae rigid 5 
Wilmington —__-- 231 300. 177. 200: 272 494 1,674 
EE ticks a dew 3 944; 1,259 807; 1,094 678: 808, 5,590 
ee, Ol andl weed: sacel <eauk -scggl SAREE Gee 
New York------ IE GME I, 25 a .. «eee 50 
Deen ........ 76 40 10 131 13, 97) 367 
Baltimore. .- - - - - ee ay ee ere’ Pee ee ea i Mee 794 
Philadelphia - - - - FE coms) adval eeenk ements damal 7 














Totals this week_! 15,443’ 13,145' 19,229 15,471 13,470' 31.639 108.397 


The following shows the weeks total receipts, the total 
since Sept. 1 1912, and the stocks to-night, compared with 
last year: 
































1912-13. 1911-12. | Stock. 
Receipts ot ~ - — 
March 14. This |Since Sep This Since Sep | 
Week. | 11912 Week. |} 11911. | 1913. 1912 

Galveston ____-- 39,815 3,475,170 41,590|3,185,611| 246,134 279,883 
Texas City .---- 2,978, 649,317 4,121) 570,018 21,595 26,264 
Port Arthur.....j .... : See 1. . Geen SER. natacend  taomed 
Aransas Pass, &c_| 16,204! 114,531 | I | ea 
New Orleans -_--| 22,926.1,182,862 46,474/1,429,892) 103,825) 229 482° 
ERS Pe Sa ere 3,000 Fae | 18,000 
eee ee 939} 176,932 5,666) 345,975 17,904; 40,216 
Pensacola - - - - - - 350; 106.622 -....} 170,144 --....- fe Aas 
Jacksonville, &c_ eile 14,166 245; 48,826) :: #2 
Savannah __-_--- 12,885 1,115,255 32,542/2,148,681) 88,495) 194,280 
Brunswick -_-~. -- 155) 216,075 16,372) 360,570 1,612; 20,710 
Chareston __--- 1,152) 279,963 5,001; 386,010; 26,769 38,259 
Georgetown ---- 5 110 239 twice ~ ceiikaiends 
Wi mington ----- 1,674, 3 7,881 10,510; 493,804 23,318) 19,591 
ee 5,590; 458,533 11,756) 631,016 61,693) 43,363 
N’port News, &c_| 2,438} 92,556 1,507| 24,672} ..-._.| _____- 
New York -__-_-- 50} 13,035 145) 4,528) 114,092) 166,830 
ea 367; 40,213 1,650, 44,655 10,659) 8,425 
Baltimore_ ---- ~~ 794| 60,935 2,285 99,803 9,235; 10,498 
Philadelphia -- - - 75 2,386 479 633 2,164) 1,983 

» SENSE 108,397 8,424,695 184,055 10233300' 729,859/1,097,784 








Note.—Correction of receipts since Sept. 1: at Savannah, 6,193 bales 
deducted, and at Charleston 11,000 bales added. 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


| 





Receipts at— | 1913. ; 


Galveston ...|. 39.815| 41.590 20.376 21,620 33,140 35,133 
TexasCity:kc.| 191182) 4.594! 16.625 6.181; 6,818  — 5,363 


i912. | 1911. | 1910. |! 1909. | 1908. 

















New Orleans-| 22,926, 46,474 06| 22,613! 22,827; 21,695 
Mobile ____- 939) 5,666 1,200 4,608 4,124 2,331 
Savannah _-_- 12,885, 32,542 5,863 6,795; 13,762 12,465 
Brunswick. -_- 155 16,372 409 5,795 = RR 
Charleston,&c 1,157 5,240 373 925 1,565 1,067 
Wilmington _- 1,674; 10,510 2,147 2,056 3,044 2.868 
Norfolk ____- 5,5 11,756 2,682 4,893 7,118 6,723 
N’port N., &c 2,438 Sn: cw aa 148 397 48 
All others. - -- 1,636 7,804 4,163 1,407 1,290, 2,345 
Total this wk.| 108,397) 184,055 58,244| 77,041! 95,195! 90,038 


























Since Sept. 1-'8,424,695 10233300'7 ,743,600'6 209,167 8,412,653 7,136,851 


The exports for the week ending this evening reach a total 
of 90,936 bales, of which 23,682 were to Great Britain, 
2.185 to France and 65,069 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 








! 


| Week ending March 14 1913. | From Sept. 1 1912 to March 14 1913. 














| Exported to— | Exported to— 
Exports | | 
from— | Great , Conti- | | Great | Conti- 
Britain. France. nent. | Total. | Britain. Fiance. nent. Total. 

Galveston. | 10,142 bet al 27,685) 37,8271,168,417 370,640 1,194,652 2,733,709 
CC. ceaek aed _._.) ...-| 383,901 146,793 77,907 608,601 
Port Arthur, -.-.. ----| ----| ----| 30,788 24,892 52,473 108,153 
Ar. Pass.&c.| ....| —--- teal tase Bee 2a 5,191 34,160 
NewOrleans 10,285, 2,048 15,329 27,662 590,804 127,614 313,549 1,031,967 
Mobile ....| ..--| ----. 3,374 3,374 47,172, 25,562) 29,978 102,712 
Pensacola... _..-'  —--- 350: 350, 21,758 34,791 50,073 106,622 
Savannah. __-_- _..-. 9,333 9,333 118,724 62,869 514,035 695,628 
Brunswick .| .._.'’ ---- cael | "adel SL wacbad 89,067 194,490 
Charleston.| __-- peead.> <odmeh imme -| 60,292 5,000 132,559 197,851 
Wilmington —--- al .---| ----}| 93,466 59,673) 129,137) 282,276 
Norfolk -.- ae eae 203, 14,996 500 53,220 68,716 
N’portNews male i ee siti 291 eanneeel . seeeew 291 
New York. 1,100 137, 4,951) 6,188 184,779 39,757 112,293 336,829 
Boston _... 1,612 el swath | Gee’ Ee hawt 7,731 137,371 
Baltimore... a ial a aoe 3,994 1,850| 27,860 33,704 
Philadel’a - - 340 in aonie ieerl 340, 33,276 —___--.- 5,640 38,916 
ea Eee Le Saeed oeekn on TEC eee is 472 
San Fran-- re ae Ton ell es ee _..., 164,448 164,448 
Seattle ___- mats aa ht Te eee 72,097 72,097 

Total.... 23,682: 2,185 65,069, 90,9363,001,114 915,9893,031,9106,949,013 











Tot. '11-"12 182,927 28,208 88,990 300,125 3,542,709 1,018,4153,999,684 8,560,808 





Note.—N. Y. exports since Sept. 1 include 18,443 bales Peru, &c., to Liverpool. 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 
































Great Ger- Other | Coast- Leaving 
March 14 at— |Britain.|France.| many. \Foreign| wise. | To al. Stock. 
New Orleans.-_| 5,677) 1,522) 1,138) 6,712 50: 15,099 88,726 
Galveston _..-.| 29,695) 4,662) 24,746) 23,228) 3,095) 95,426) 150,708 
Savannah _... siiesiacon nisin a nimetio ines neat bipe entities 49 
Charleston ...| 1,500 anée one nome sanet Lee 25,269 
Mobile .....- 1,500 ----| 5,800 bh elinh 500; 7,800 10,104 
Norfolk ___..- edie arabihiie oie -~---| 21,000} 21,000 40,693 
New York ..-_- 800 300 400 900 ----| 2,400) 111,692 
Other ports...j 9,000 ..--| 10,000 als ...-|} 19,000 51, 
Total 1913_.-| 48,172| 6,484] 52,084! 30,840! 24,645'162.225| 567.634 
Total 1912_-| 77,761) 19,422) 48,316) 52,713! 19,393|227,605| 870,179 
Total 1911_-_' 28,533' 13 


13,605' 33,608' 26,393' 10,684'112.823' 479.856 


Speculation in cotton for future delivery has continued 
dull, and the fluctuations have likewise kept within very 
narrow limits. There has been at times a slight drift towards 
lower prices. This was attributable to some sympathy with 
the stock market, dulness of spot markets for a time, at any 
rate in most parts of the South, the ample existing stocks, 
decreasing spinners’ takings and the widely prevalent belief 
that the next acreage will be very large and that, under ordi- 
nary circumstances, the next crop will also be of liberal size. 
Of late the Continental demand in Liverpool, which at one 
time was quite brisk, has fallen off. Bar silver has declined 
in London about 2d. in something overa month. The tight- 
ness of money on the Continent and the high rates in England, 
together with the disturbed political situation in Southeastern 
Europe, have all militated against bull speculation, even if 
they have not been powerful enough to bring about any ma- 
terial decline in prices. Though the visible supply is much 
smaller than a year ago, the price, on the other hand, is 
nearly 2c. higher than then. There is an idea, too, that the 
South is holding something like 2,500,000 bales, and that 
unless the weather is very bad and crop preparations are much 
delayed, or something else occurs to give a fillip to a rather 
listless market, there is nothing for it but a gradual decline 
to possibly a considerably lower level. That there will be 
a considerable increase in the area planted if the price con- 
tinues at anything like $60 a bale,is accepted as a foregone 
eonclusion. Some Alabama advices have indicated that if 
the weather is favorable, planting will begin in about 
ten days, which would be something like a month 
ahead = of last season. Crop preparations in 
the Mississippi Delta are said to be the best 
for years past. The Texas advices are pretty generally 
agreed that there is a good “‘season’’ in the ground. A de- 
cline in coffee and at times the depression in the stock market 
have not been without their influence. On the other hand, 
as already intimated, the price of cotton has not been de- 
pressed much; latterly, indeed, it has rallied. Although 
Wall Street and the South, as well as some other sections of 
the country, have sold to some extent, the market, after all, 
has absorbed offerings in a manner to encourage some who 
believe that prices are at or near the bottom. Liverpool has 
been uniformly better than expected. Good buying orders 
have come from that market in undoing straddles. At times 
New Orleans and the South generally have bought. The 
March premium has held up well at about 30 to 33 
points. Some reports from spot markets have been more 
encouraging. They have indicated a better demand and 
also a better basis. Latterly there has been a good deal 
of rain at the South and crop work has been im- 
peded in parts of Texas and also in some sections east of the 
Mississippi. Moreover, Western Texas, it is feared, needs 
rain. The very fact, too, that bearish sentiment is so uni- 
versal has led to the building up of a large short interest at 
times, and this of itself has caused rallies. Wall Street, the 
Waldorf and the West have covered. Large trade interests 
appear to be buying on good setbacks. Liverpool “is long’’ 
and is therefore quite bullish. ‘To-day prices were irregular 
within narrow limits. Heavy rains had little or no effect 
in the end, though at first they caused some covering. It 
is believed to be too early to lay much stress on the weather 
at this time. Spot cotton closed at 12.50c. for middling 
uplands, showing a decline for the week of 10 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 





Mch. 8 to Mch. 14— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands________-__-- 12.50 12.40 12.40 12.40 12.50 12.50 
NEW YORK QUOTATIONS FOR 32 YEARS. 
Me ee a 12 .50|1905.c...-- 8 .20|1897-c___-- 7 .25|1889_c___-- 10.25 
EN 10.70) 1904______- 16.35/| 1896... .--- 7.69 | 1888... -- 10.12 
ae 14.65/|1903_____-- 10.00} 1895... --- ¢ |, eee 8 
SS is i), aa 9.12)1894______- 7.50/|1886.....-- 9.12 

Bae aM ll eS Cee 
si aa Oe ee oo cme hL)l—e——ee ot 45 RapaRegee 10.94 
ik oe 11.20) 3800....... | aT 9.06 / 1883... -- 10.19 
NG 10.95|1898______- De Lenn awee oF ( =a 12.06 











MARKET AND SALES AT NEW YORK. 
The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 


show at a glance how the market for spot and futures closed 
on same days. 


Eee 





























Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. Conir’ct.' Total. 
Saturday.-_-_|Quiet, 10 pts. dec__|Barely steady__| 1,500 eh Bn 
Monday -..-|Quiet, 10 pts. dec._|Steady_______- ..--| 3,800; 3,800 
ee. De o- ducdumeen Very steady~-_-. 58 nidteied 58 
Wednesday-/Quiet ....--.------ Se Petipa inten ~ sa 
Thursday ._/Quiet, 10 pts. adv__|Very steady--- SE 200 200 
Friday----.- DD -ukacducnenee Steady ..._.-.- 100 100 200 
— GORE. cc clocceccconccsenscsslescsccoseccecee 1.658 4,100 5,758 








FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 























March 14— 1913. 1912. 1911. 1910. 
Stock at Liverpool. _____-- bales_1,375,000 1,166,000 1,268,000 861,000 
nn malar 5,000 2,000 6.000 4,000 
Stock at Manchester _...._____- 102,000 97.000 116,000 61,000 

Total Great Britain stock~___- 1,482,000 1,265,000 1,390,000 926,000 
Stock at Hamburg............- 11,000 7,000 4,000 6,000 
BtoGe GS POM .. cndccccoccus 528,000 536,000 279,000 £302,000 
SN ie eae ce 422,000 336,000 323,000 390,000 
Stock at Marseilles _........._. 2,000 4,000 2,000 2,000 
Stock at Barcelona .......____- 36,000 22,000 24,000 9,000 
UN A nk 34,000 38,000 46,000 52,000 
I Te 31,000 5,000 4,000 4,000 

Total Continental stocks. __-_- 1,064,000 948,000 682,000 765,000 

Total European stocks_-______2,546,000 2,313.000 2,072,000 1,691,000 
India cotton afloat for Europe_._._ 93,000 82,000 151.000 268,000 
Amer. cotton afloat for Europe... 254,9/’7 962.260 400,457 225,418 
Egypt, Brazil, &c.,aflt.forEurope 49,000 64 ,000 43,000 30,000 
Stock in Alexandria, Egypt-_-_-__- 260,000 256.000 226,000 £157,000 
Stock in Bombay, India____-_-__- 840,000 637,000 511,060 748,000 
Stock in U. 8. ports. _..-...._-- 729,859 1,097,784 592,679 598,595 
Stock in U. 8. interior towns___. 658.8 0 537,288 524.674 562,125 
U. 8. exports to-day......_. _-_- 7.0 42,517 14,627 24,866 

Total visible supply ----..----5,439,176 5,891,849 4,535,437 4,305,004 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liverpool stock....... _ bales_ 1,214,000 1,055,000 1,150,000 788,000 
Mancnester stock.............. 73.000 67 ,00 80,000 51,0 

ER ETEI: 1,028,000 922,000 647,000 723,000 
American afloat for Europe-_ ----- 2.4.92" 962,260 400,457 225,418 
yo SS ee ae 722,859 1,097,784 592,679 598,595 
U.S. interior stocks.......... .- Gd58,890 537,288 524,674 562,125 
U. 8. exports to-day..._......- 7,500 42,517 14,627 24,866 

Total American _____.______-3,906,176 4,683,849 3,419,437 2,973,004 

East Indian, Brazil, &c.— 

Fes Ss eae 161,000 111,000 118,000 73,000 
OO RSGESS ae 5,600 y 0 6,000 : 

Manchester stock.............. 29,000 30,000 26,000 10,000 
Continental stock. _.......--.--- 36,000 26,000 35,000 42,000 
India afloat for Europe_____- _-- 93 ,000 82,000 151,000 268,000 
Egypt, Brazil, &c., afloat... ...-- 49 ,000 64,000 43 ,000 30,000 
Stock in Alexandria, Egypt-_--_- 260,000 256,000 226,000 157,000 
Stock in Bombay, India__... .-_- 840,000 637,000 511,000 748,000 

Total East India, &c....-.--- 1,473,000 1,208,000 1,116,000 1,332,000 

pO Ee 3,966,176 4,683,849 3,419,437 2,973,004 

Total visible supply. ----...-- 5,439,176 5,891,849 4,535,437 4,305,004 
Middling Upland, Liverpool._._. 6.85d. 6.18d. 7.75d. 

Middling Upland, New York._.. 12.50c 


. 10.75c. ‘ ‘ ; ‘ 
Peruvian, Ko igh Good, Liverpool 10.004. ' "910d. 31.38 a. 100d: 
roach, Fine, Liverpool... _ -_ . ; - , . 
Tinnevelly, Good, Gea 65nd. 5 Lied. De 7 tei 
. Centinestiy imports for the past week have been 98,000 
ales. 
The above figures for 1913 show a decrease from last week 
of 52,776 bales, a loss of 452,673 bales from 1912, an excess 
As da bales over 1911 and a gainof 1,134,172 bales over 
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AT THE INTERIOR TOWNS the movement—that is’ 


the receipts for the week and since Sept. 1, the shipment 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 





433 


12 
409 
001 
001 
94 
957 
288 
313 
000 
893 
448 
433 
930 
756 
159 
705 
250 
412 
796 
512 

154 
598 37,671 103,384 


16. 


2 oe ee ee” a ee Ce te, we ee ee ee en nll a SF Se 


27 


9,396 12 
225 


| Meh. 


| Season. — Week. 


132 
372, 2,050 22 
444 


226 3, 


687 7, 
5) 25,643 97.585 
400 2,000 


706 
850) 
825, 
008 18 
200 4 
910 7 
826 5 


463, 4,175 


175 
1,290 2,736 


267 


Ship- , Stocks 


18,122 





047, 3.393) 27 


598 
920 
618 


>. & Poe = Gun - 2 O&O a oa eh hUvwe:lUe elhULrr oe lh hUmeSlhUmwmDUlCCUmm.LhUmU Um Slum SUC OUlUmDhlUOUlUCUBLULS LU hLUD® 


Movement to March 15 1912. 
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Movement to March 14 1913. 
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Total, 33 towns__ 














Eufaula, 
Montgomery, 
Selma, 
Helena, 
Little Rock, 
Albany, 
Athens, 
Atlanta, 

Au 

Co 

Colum 
Greenwood, 
Meridian, 
Natchez, 
Raleigh, 
Memphis, 
Nashville, 
Brenham, 
Clarksville, 
Dallas, 
Honey Grove, 





*Last year’s figures are for Louisville, Ky. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 





























s012-12 et TONE 
March 14— ince since 
Shi med Week. Sept. 1. Week + Ris 
Via De, BME. ancccoccccceccase 9,303 444,200 18,122 488,770 
ine 3,638 209,262 a4,589 a211,189 
Bt Ee cneencsneeneee 348 7,35 67 4,568 
Wh DEED cnecanececensoosoe 1,529 66,117 3,462 120,799 
2 Cn cancuontaceoces 2,168 119,150 6,287 94,154 
Via Virginia points......-.-.----- 1,269 109,315 4,268 160,661 
Via other routes, &c......------ 3,427 282,142 15,023 325,553 
—— gross Sree Bs cies wnkid 21,682 1,247,538 52,422 1,405,694 
Deduct Shipments— 
Overland to N. Y., Boston, &c__. 1,286 116,569 4,559 149,619 
Between interior towns----.-.---- 2,492 88,747 513 68,331 
Inland, &c., from South._-.-.--- 1,312 67,735 798 29,061 
Total to be deducted-___..---- 5,090 273,051 5,870 247,011 
Leaving total net overland*___16,592 974,487 46,552 1,158,683 
*Including movement by rail to Canada. a Revised. 


The foregoing shows the week’s net overland movement 
has been 16,592 bales, against 46,552 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 184,196 bales. 





























1912-13— CS — 

In Sight and Spinners’ Since Since 

Takings. Week. Sept. 1 Week. Sept. 1. 

Receipts at ports to Mar. 14.-.--- 108,397 8,424,695 184,055 10,233,300 

Net overland to Mar. 14.-_----- 16,592 974,487 46,552 1,158,683 
Southern consumption to Mar. 14 56,000 1,560,000 55, 397, 

Total marketed... ...........- 180,989 10,959,182 285,607 12,788,983 
Interior stocks in excess_......-- *15,538 561,854 *35,834 36,851 

Came into sight during week_..165,451 ----- ~~ ky, pes aes 

Total in sight Mar. 14_.------ ---- 11,521,036 wWo-- 13,225,834 
North. spinners’ tak’gs toMar. 14 47,151 2,038,451 73,119 1,922,713 

*Decrease during week. 

Movement into sight in previous years. 

Week— Bales: | Since Sept. 1— Bales. 
Te ee S| 101 ,132]1910-11—March 17_____- 10,412,542 
1910—March 18....-..-...-.- 110,749 | 1909-10—March 18_____- 8,852,068 
1909—March 19_......-.-.-.- 143 ,415|1908-09—March 19_____- 11,474,539 


QUOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations 
of middling cotton at Southern and other principal cotton 
markets for each day of the week. 


—— —- ae ee 





Closing Quotations for Middling Cotton on— 
Week ending 























March 14. Sat’day. | Monday.| Tuesday. Wed’day.|Thursd 'y, Friday. 
Galveston ___.- 12 9-16 (12% 12% 1236 12% 12% 
New Orleans- - .|12%2 (12% 12% 12% 123% 123% 
Mobile---.-.----|12 1-16 (12 1 12 12°1-16 |12 1-16 
Savannah __.-.- 12% 12% 12% 12% 12% 12% 
Charleston ....|12% 12% 12% 12% 12% 12% 
Wilmington___.|12%4 112% 12% 12% 12% 12% 
Norfolk - ------ 12% |12% 12% 12% 1214 1217 
Baltimore ----- 12%4 112% 12% 12%4 12%4 12%4 
Philadelphia -._|12.75 (12.65 12.65 12.65 112.75 12.75 

ae 12% |127%4 12% 12% 12% 12% 
Memphis. - - --- 12% 127-16 (12 7-16 |12 7-16 [12% 12% 
St. Louis. - ---- 125% (12% 124% 124 1214 1212 
Houston ------ 12 7-16 |127-16 [12% 12% {12% |12% 














— 








NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 



































ee 


Sat’day. | Monday,| Tuesday, Wed'’day, Thursday| Friday, 
Mch. 8.|Mch. 10.|Mch. 11.| Mch 12. Mch. 13.|Mch. 14. 
March— | 
Range _.___- '12.13-.18)12.11-.23 12.21-.30 12.22-.24 12.28-.34/12.28-.35 
os Wied (12.17-.19) 12.18-.20 12.29-.30 12.24-.26 12.31-.33)12.30-.32 
MD ws ocak ao 112.02-.09 11.98-.08 12.06-.16 12.07-.18 12.10-.19/12.11-.20 
gies Wiiccsene '12.05-.06 12.06-.07|12.15-.16)12.10-.11 12.17-.18 12.15-.16 
| IRR '12.02-.07 11.96-.04) 12.03-.11/12.02-.13 12.05-.14/12.06-.15 
Fe ma panda 12.02-.03 12.02-.03 12.10-.11 12.05-.06 12.12-.13|/12.10-.11 
Range .....- — @—— @ —11.838 — 11.80-.89 11.90-.92 11.82-.89 
oon Perera (11.80-.82 11.80-.82 11.88-.89 cite. wissen 11.89-.90 
Range ...... (11.39-.45 11.37-.44 11.42-.50/11.41-.51) 11.42-.48/11.41-.47 
pac yee (A1-41-.42)11.42-.43 11.49-.50 11.4: gies earn 11.44-.45 
Des cweae '11.41-243 11.40-.45 11.44-.50 11.44-.50 11.45-.46/11.41-.45 
pomne bi bciek ah ate 12 Ad .40)11.45-.44 11.49-.50 11.43-.45) 11.47-.48/11.44-.45 
Spot Quiet | Steady | Firm Quiet | Steady | Quiet 
Options ----- Steady ' Steady | Steady | Steady ' Steady ' Steady 


_ RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. 





Recetpts at Ports. 
1913 1912 1911 


159,990 | 319,526 207,800 
160,209 |318,215 
133,427 |364,644 
109,474 303,385 
114,107 
117,320 


7| 110,183) 203,159 573, 122|552,964| 78,234 48,869 
14! 108,397! 184,055 537,288/524,674! 92,859|148,221) 29,954 
The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1912 are 8,986,549 bales 
~ — were 10,670,151 bales; in 1910-11 were 8,218,496 

ales. 

2.—That although the receipts at the outports the past 
week were 108,397 bales, the actual movement from planta- 
tions was 92,859 bales, the balance being taken from stocks 
at interior towns. Last year receipts from the plantations 
for the week were 148,221 bales, and for 1911 they were 
29,954 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening denote that 
rain has been general during the week, and that in some 
portions of the Gulf States heavy precipitation has inter- 
fered materially with crop preparations. 


Galveston, Tex.—There has been rain on three days during 
the week, the rainfall being one inch and fourteen hundredths. 
The thermometer has ranged from 46 to 70, averaging 58. 

Abilene, Tex.—We have had light rain on three days of the 
week, the precipitation reaching thirty-three hundredths of an 
inch. Minimum thermometer 42. 

Palestine, Tex.—We have had rain on three days during 
the week, the rainfall reaching eighty-eight hundredths of an 
inch. Minimum thermometer 42. 

San Antonio, Tex.—It has rained on three days of the week, 
the precipitation reaching ninety-eight hundredths of an inch. 
Lowest thermometer 42. 

Taylor, Tex.—There has been rain on two days during 
the week, the rainfall being forty-eight hundredths of an 
inch. Minimum thermometer 44. 

New Orleans, La.—We have had rain on each day of the 
week, the rainfall reaching four inches and sixty-eight 
hundredths. The thermometer has averaged 65. 

Little Rock, Ark.—We have had rain on three days of the 
week to the extent of ninety-eight hundredths of an inch. 
The thermometer has averaged 55, ranging from 38 to 72. 

Vicksburg, Miss.—We have had rain on six days of the 
week, to the extent of four inches and fifty-seven hundredths. 
The thermometer has averaged 56, ranging from 47 to 74. 

Helena, Ark.—The river is falling, rain has fallen on 
two days of the week, to the extent of one inch and thirteen 
hundredths. Average thermometer 51.4, highest 70, lowest 35. 

Memphis, Tenn.—We have had rain on two days during 
the week, the rainfall reaching one inch and one hundredth. 
The thermometer has averaged 52, ranging from 30 to 69. 

Mobile, Ala.—Excessive rains greatly retard farm work. 
There has been rain on four days during the week, to the ex- 
tent of four inches and ninety-three hundredths. The ther- 
mometer has ranged from 42 to 72, averaging 59. 

Selma, Ala.—This week’s rains have paralyzed farming 
operations. Rainfall for the week four inches and sixty-one 
hundredths, on four days. Average thermometer 55.5, 
highest 76, lowest 32. 

Madison, Fla.—We have had rain on two days of the week, 
the precipitation being sixty hundredths of an inch. Aver- 
age thermometer 70, highest 83, lowest 47. 

Savannah, Ga.—We have had rain on one day of the past 
week, the rainfall being seventeen hundredths of an inch. 
Average thermometer 61, highest 79, lowest 38. 

Charlotte, N. C.—We have had rain during the week, 
the rainfall reaching two inches and nine hundredths. The 
thermometer has ranged from 33 to 68, averaging 50. 

Charleston, S. C.—There has been rain on two daysduring 
the week, to the extent of sixteen hundredths of an inch, 
Average thermometer 60, highest 75, lowest 44. 


Stock at Intertor Towns. 
1913 | 1912 1911 


798,641) 829,576 707,535 
06,329 668,147 
768,794' 625,509 
726,985| 616,803 
605,145 
576,457 


Recetpis from Plantations. 
1913 1912 1911 


136,797 287,532 158,510 
145,487 
131,031 
125,676 
89,566 
62,911 


Week 
ending. 


24 
31 


14 
21 
28 








Jan. 


Feb. 


~] 
2 


Meh. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON .— | 


The following brief but comprehensive statement indicates 
at a glance the world-s supply of cotton for the week and since 
Sept. 1 for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amounts gone 
out of sight, for the like period: 


ee ee ee a 


| nibs 
Cotton Takings. | 1912-13. 1911-12. 
Week and Season. 





Week. | Season. Week. | Season. 














Visible supply March 7______-- 15,491,952)  _----- 5,964,842) _.._____ 
Visible supply Sept. 1-.--.---- yrs fF | (orem 1,603,418 
American in sight March 14 165,451/11,521,036| 249,773'13,225,834 
Bombay receipts to March 13_-| 94,000' 1,589,000 4,000; 1, ,000 
Other India ship'ts to Mar. 13--! 3,000 26,000 5,500 81,800 
Alexandria receipts to Mar. 12. 7,000 967 ,000 15,300 907 ,500 
Other supply to Mar. 12 *____- 5,000 207 ,000 4,000 178,000 
} Nee See supply eitibiathen evenitibintk Gin a 5,766,403) 16,545,521/6,313,415| 17,557,552 
educt— 
Visible supply to March 14____'5,439,176| 5,439,176'5,891,849) 5,891,849 
Tota takings to Mar. 14a@__..) 327,227|11,106,345| 421,566\11,665,703 
Of which American___.____- 265,227; 8,920,345| 336,766) 9,394,403 
oe Wee GOOF Gi c cccawaisnd 62,000; 2,186,000 84,800' 2,271,300 














* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the estimated copeeenemoe by Southern mills 
1,560,000 bales in 1912-13 = —# = ,000 bales in 1911-12—takings not 
baing available—and the amounts taken by Northern and 
foreign spinners, 9,546,345 pales = 1912-13 and 10,268,703 bales in 
1911-12, of which 7,360,345 bales and 7,997,403 bales American. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 
from all India ports for the week and for the season from 
Sept. 1 for three years have been as follows: 





























| 1912-13. 1911-12. 1910-11. 
March 13. 
Receipts at— Since Since  Stnee 
| Week. |. Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
CO REE | 94,000 1,589,000 74,000 1,561,000 75,000 1,442,000 
For the Week. Since September 1. 
Erports 
from— Great | Conti- | Japan Great Conti- Japan 


Britain.) nent. |\&China Total. | Britain. nent. ‘& China. Total. 





Bombay— | 
1012-13. | ...... | 9,000) 3,000 12,000) 14,000 182,000; 418,000; 614,000 
1911-12__| 1,000 3,000) 45,000 49,000 4,000, 138,000, 464,000| 606,000 
1910-11__) 1, _ 21,000, 36,000 58,000 ey 499,000, 316,000; 836,000 
Calcutta— 























1912-13..| ...... peee. eas Seer 3,000 8,000 6,000 17,000 
1911-12...) ...... 1,000 500 1,500 2,000) 7,000 2,000 11,000 
I SRR eG as eee: / 1,000| 13,000) 26,000 
Madras— | 
I ESE FR PA TE: Pee 4,000 13,000;  ____-- 17,000 
TE aad Se SS 2,000 5,000 800 7,800 
1010-11...) ...... Scie ahetmdkcal o-menaieten 8,000, 18,000 5| 26,005 
All others— 
 < 1 ieee 5 Fe 3,000, 8,000, 68,000; 16,000 92,000 
Sd o+<ic~id cohbal | 4,000, 4,000, 4,000 44,000, 15,000 63,000 
1910-11..| ...... 12,000) BP £8: | 12,000, 27,000 147,000 13,000 175,300 
Total all— | | | | | | 
1919-13... .....-. 12,000; 3,500 15,000 29,000, 271,000 440,000 740,000 





1911-12__| 1,000 4,000) 49,500 54,500. 12,000; 194,000 481,800 687,800 
_1910-11__! 1,000 33,000) 36,000 70,000 58,000, 675,000 330,305 1,063,305 

According to the foregoing, Bombay appears to show an in- 
crease compared with last year in the week’s receipts of 20,000 
bales. Exports from all India ports record a loss of 39,500 
bales during the week and since Sept. 1 show an increase 
of 52,200 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Boston and Alexandria, we 
now receive a weekly cable of the movement of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the two previous years: 


a a 
































Alerandria, Egypt, 1912-13. 1911-12. | 1910-11. 
March 12. | 
Receipts (cantars)— 
a_i lg a RI pane aS 50,000 115,000 65,000 
Since Sept. 1__________- 7,249,523 | 6,806,555 7,162,976 _ 
i] | ! 
This | Since || This | Since || This | Since 
Exports (bales)— Week.| Sept. 1.|, Week. Sept. 1.|, Week.| Sept. 1. 
To Liverpool __..-.-.-- 2,250 170,536 | 2,000 157, 528 | 2, 250! 178, $58 
To Manchester____-__-- _.--|172,039||_ 5,500/ 184,870 “1179'309 
To Continent and India_| 7,500\ 272,994! |11,000) 263,299 11,500 299, ‘981 
Te Amerios....--cco<<- 1,500/ 100,286 | 2 ,000 70,331}/ 2,000) 92,507 
Total exports ________ 11,250!715,855)/20,500'674,028! 15.750 750,156 














Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 lbs. 


MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that the market con- 
tinues quiet for both yarns and shirtings. Merchants are not 
willing to pay present prices. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 






































1913. | 1912. 
84 ibs. Shirt- |Cot'n 84 ibs. Shtrt- |Cot’n 
328 Cop ing2, common | Mid 328 Cop ings, common Mid. 
Twtat. to finest. Uplrs Twist. to finest. Upl's 
d. d.is. d. s.d.; d. id. d.is. d. s.d.| a 
Jan. 
24 |10 @ 10% 6 3 @Il11 6 6.69 8% @ 9%'15 5 @10 7% 5.50 
31 (10 @ 10%/6 3 @116 —_ 11-16@ 9%|b 5%@10 8 5.77 
Feb. 
7 \10 ® 10% 6 3 @116 6.84 8% @9131615 64%@l11 0 §.90 
14110% @ 11 |6 4 @11 6 6.93 9 @10 56 7K@I11 1 5.85 
21 |10 @ 10% 6 34@11 6 6.77 9 @10 5 7K@l1l1 1 5.08 
28 |10 @ mH 34%@11 6 ase 15-16@ 10 |5 7%@l11 1 5.91 
Mch 
719% @ 10% 6 34@11 6 6.8191-16 @ 10/5 9 @l11 2%) 6.03 
14 9% Q 10% 6 3 @l11 6 6.85 9 3-16 @103-16/5 10O4%@1l 2%) 6.18 














SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 90,936 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Mch. 11—Franconia, 900_......--- 
To Hull—Mch. 12—Marengo, 200________________ eee 200 
To Havre—Mch. 8—Rochambeau, Be GO Miisés oocbubose 137 
To Marseilles—Mch. 7—Germania, ila wenenie «dé antdwsiine 50 
To Rotterdam—Mch. 8—Cazar, ee ee 250 
To Barcelona—Mch. 7—River Orontes, 100._...Mch. 12—Co- 


i tine, i on cette then nena mt eninenite ales iaiaeties aimee inahieenanie 950 
To Genoa—Mch. 7—Italia, 253...Mch. 10—Cincinnati, 599... 852 


To Naples—Mch. 7—Italia, 47; River Orontes, 50...Mch. 10— 
CE De dict itt idk emadhbkadcbaadéweonéueelibat 199 
To Japan—Mch. |”: Rare 2,700 
GALVESTON—To Liverpool—Mch. 10—Heinz, RRR a 4,985 
To Manchester—Mch 12—Ramon de Larrinaga, 5,157__._-_- 5,157 


157 
To Bremen—Mch. 7—Breslau, 9,200_..Mch. 12—Sandefjord, 
D>. tttbhmenanhiinedetitheadanenncaadebadatiinaentin 22,875 
To Genoa—Mch. I, I ia ee lee eo ed dnc 
NEW ORLEANS—To Liverpool—Mch. 7—Custodian, 10,285. ...10,285 
To Havre—Mch. 8—Hudson, 2,048________________ ee f 
To Bremen—Mch. 8—Meltonian, 7,829.._..Mch. 13—Afghan 
Pt) Ces otha dntidis dp dbibetiundselkdidnes wtiosassinwen 15,329 
MOBILE—To Bremen—Mch. 12—Meltonian, 3,374 
PENSACOLA—To Trieste—Mch. 11—Maria, irda aie 
SAVANNAH—To Bremen—Mch. 8—Erroll, 9, aid cenit tots diate Oates 9,333 
NORFOLK—To Liverpool—Mch. 8—North Point, RRR 203 
BOs ao Re Lan gy 10—Michigan, 805..-Mch. —— 
Dev 5 sobs BRIBES, GUOs adcodsscscectcesnce 1,612 
PHILADELPHIA—To Manchester—-Mch. 3—Manchester Mer- 


0 
SAN FRANCISCO—To Japan—Mch. 8—Persia, 2,656 _.____.___- 2,656 
PORT TOWNSEN D—To Japan—Mch. 11—Yokohama Maru, 1,391 1,391 


EGE ddncibvih dhe eAbdddednoeshdoddcecalpovcoenssnatessaieddas 90,936 
The particulars of the foregoing shipments for the week, 


arranged in our usual form, are as follows: 


Great French Ger- —0Oth.Europe— Merz., 
Britain. pore. many. aie Pont ste Japan. Total. 





New York... -- 1,100 001 6,188 
Galveston ___.. 8 eer ee oo, Se ace hae 37 ,827 
New Orleans__.10,285 2,048 15.329 Read. Sue bee eee F 
ED this eiethea hrtreies ia An wbad an “tie. ‘an : 
Pensacola ...-.- tees ee oe ae a eae >. ae 
Savannah ___-_- eT} ia CE oh | ae al | 9,333 
—— spaces ath > giles’ i: Gide bien cade: Gia! Rede 2 
FERRIER ES tiles |" glia iene wide. ° tins an 1,612 
Samamesbie ~~~ ee eae bdiiases clin” eae een 340 
ER ee —— Jeu: <i meeeee 2,656 
Fae wees hae oi Wade. . wee edi ‘cuiiie..° tin ee 1,391 
TEE stetakba 23,682 2,185 50,911 250 7,161 --.. 6,747 90,936 


The exports to Japan since Sept. 1 have been 236,446 bales 
from Pacific ports, and 5,200 bales from New York. 
Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 
Sat. Mon. Tues. ey ; i —" 


Liv RE ae 30 30 30 

Man eae 30 30 30 30 30 30 

EET EE 35 ey 36 35 oS 35 

a rk os 2s 38 rt 

I ini dit nay tae 

pA 359540 ite nt Fe tie 350 40 35% 240 

Ghent, via Antwerp 41 — 41@46 41@46 41@46 41 Sa “1% 
FED tS 

Barcelona........ ry ra ra 

Ra aA 40 40 rt rt 3 40 

, —«—si“‘(‘C RCRA 50 50 50 50 50 50 

pS ee ae 65 65 65 65 65 65 

I clan caine ws 70 70 70 70 70 70 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &., at that 
port: 


Feb. 21. Feb. 28. Mch.7. Mch. 14. 

Sales of the week______ bales. 47,000 53 ,000 42,000 44,000 
Of which speculators took.. 3,000 3,000 4,000 7,000 
Of which exporters took - -- ; , ,000 eee 
Sales, American._____.____. 41,000 46,000 39,000 40 ,000 
Actual export......._.__._- 13,000 14,000 3,000 11,000 
| ll Sak a ai 85,000 103 ,000 81,000 89,000 
Total stock—Estimated____- 1,434,000 1,414,000 1,399,000 1,375,000 
Of which American______. 1,254,000 1,249,000 1,231, 1,214,000 
Total imports of the week.... 78,000 96 ,000 79,000 75,000 
Of which American______- 54,000 77,000 53 ,000 60,000 
Amount afloat ____________- 229 ,000 181,000 149,000 118,000 
Of which American. _____ 180,000 131,000 106,000 75,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





Spot. | saturday. | Monday. | Tuesday. |Wednesday.| Thursday. Friday. 
Market, | 























| 

12:15 Quiet. Moderate Quiet. Moderate | Moderate Quiet. 

P.M. demand. demand. demand. 
Mid.Upl'ds 6.76 6.74 6.78 6.82 6.78 6.85 
a 5,000 8,000 6,000 8,000 §,000 9,000 
Spec.é&exp. 300 800 700 1,000 1,000 700 

Futures. |Barely sty.,| Steady, Steady, Steady, Quiet, Steady, 
Market } 1% points; 1@2 pts. |1% @2 pts.; 2%@3% 4% @1% 3% @4% 
opened | decline. decline. advance. pts. adv. | pts. dec. pts. adv. 
Market, | Quiet, Steady, Steady, Quiet, Steady, Steady, 

4 1@1% pts. 1% @2% |3@4% pts.'/3 pts.dec.to 4% pt. dec.; 1% @5% 

P.M. |' decline. ' pts. dec. | advance. |% pt. adv.'to1 pt.adv.! pts. adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

_ The prices are given in pence and 100ths. Thus: 6 50 means 6 50-100d. 















































men. 8 Sat. Mon. Tues. Wed. Thurs. Fri. 

Mch. 14.;12344; 1234 |12!@| 4 |12%) 4 |12%, 4 112%, 4 112%, 4 
p.m.) p.m. |p.mM./p.M.|p.M./p.m.|p.m.|/p.m.|p.m./p.m.|p.m./p.m. 

March . 6 $6 avis 48 511415214156 53° . 

a 59 44/159 
Mar.-Apr.|/--.-|6 50 147 (\474/51 2 |55 |51%\50%|52% 332 B73 
Apr.-May|----'6 50 {47 |474%/50%/|52 (544/51 2 |57 (156 

ay-June|...-|6 494/47 |47%|50%|514/54% 9%\51 (56 |55% 
June-July |-.--|6 48 |454%/45%)\4 944152%149 (47%/49 
July-Aug-.|....|6 444142 (42 |45%146 /49 5%i438%145 |49«l48% 
Aug.-Sep_|...-|6 36 |34 (34 74\39%'36 354/39% 
Sept.-Oct.|.---|6 2344|21344|/22 |241%/2544/26 (23 (21 /|23%/26%/25% 
Oct.-Nov.|..--|6 164|14%/15 8 18 {15 {138 |154%/18%/17 
Nov.-Dec|-.---|6 14 |12 |12%|14%/15%/15 |12%/10 |13 |16 |14% 
Dec.-Jan -|----|6 13 j11 /11344|18%/14%|14 |114/09 (12 |15 113% 
Jan.-Feb.'.-..'6 12 ‘10 °10%/12%'13%'13 '10%'08 (11 '14 112% 
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BREADSTUFFS. 


Friday Night, March 14, 1913. 

Flour has been quiet and latterly more or less depressed. 
Also the reports from the Northwest have not been. very 
encouraging; quite the contrary. Sales at Minneapolis 
have been small. Bookings, as a rule, have fallen far short 
of the output. Shipping directions are not freely forthcom- 
ing. On the contrary there is a noticeable disposition to 
withhold them. Export business has been small. The 
output at Minneapolis, Duluth and Milwaukee last week 


was 373,986 bbls., against 332,736 in the previous week and 
341,183 last year. 


Wheat has declined. The reasons are to be sought in the 
Government report on farm reserves, liquidation of May, 
favorable crop reports, large stocks at the Northwest, de- 
pression in prices there and general liquidation. Moreover, 
the world’s shipments, though somewhat smaller than those 
of the previous week, were much larger than those for the 
same week of last year. They reached a total of 13,776,000 
bushels, inst 14,352,000 in the previous week but only 
9,169,000 in the same week last year. The world’s stock in 
Europe and afloat for Europe increased last week 4,300,000 
bushels, against an increase in the same week last year of 
900,000 bushels. The world’s stock is 206,983,000 bushels, 
against 194,615,000 a year ago and 183,615,000 two years 
ago. The weather of late has been very favorable in the 
American wheat belt. Flour has been dull. Speculation 
has not been active. The depression in the stock market 
has at times had a more or less indirect effect on speculative 
sentiment. On the other hand, export trade has increased. 
Last Tuesday there were rumors of 800,000 bushels sold for 
export. On Wednesday there was also quite a good business 
for foreign account reported. Towards the close of the week 
there was some recovery in prices on reports of political com- 
plications in Southeastern Europe. The Balkan situation 
has been a fruitful source of all sorts of rumors during the 
week, coincident with continued tightness of money on the 
Continent of Europe, due, it is supposed, to the uncertain- 
ties incident to the Balkan situation. At times, too, com- 
mission houses have been good buyers on declines. The 
shorts have now and then found it difficult to cover without 
putting up prices rather sharply. It is a fact, too, that the 
world’s stock of wheat during the week has increased about 
a million bushels less than in the same week last year. That 
is to say, there was an increase of only 3,500,000 bushels, 
against an increase in the same week last year of 4,522,000 
bushels. In Canada there was an actual decrease of 119,000 
bushels, in sharp contrast with an increase in the same week 
last year of 5,092,000 bushels. 

It is of interest to observe, moreover, that the distribution 
of foreign wheat in Europe during February was far larger 
than in the same month in recent years. It is believed that 
for a month European millers have been drawing largely on 
invisible reserves, as importers’ stocks in Europe wer light 
nearly everywhere. The indications, it is said, point toa 
ready European demand for all available wheat. <A notice- 
able feature has been the fact thet July-August wheat in 
Paris was only 1 cent per bushel below the old-crop months. 
In Hungary, too, the new-crop months have actually been 
9 cents above the old-crop option. This is taken as empha- 
sizing the possibility of a scarcity later in the year. The Con- 
tinental demand has been one of the chief features of the 
European market. 

The fact remains, however, that farm reserves amount to 
156,483,000 bushels, against 122,025,000 a year ago. Yet, 
while these figures show considerable increase over those of 
last year, it is also true that those of the present year are 
considerably smaller than in 1911, when they were 179,690,- 
000 bushels, and in 1910 when they were 173,344,000 bush- 
els. Still, it is none the less true that the trend of prices 
has been downward on this side of the water. To-day wheat 
prices were slightly lower. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri 


i I i i a i aad cts.111 110 110 #=£110 ~= #1411 111 

May delivery in elevator-__..--- -- 97% 97% 96% 96% 96% 96% 
July delivery in elevator... .---- 99% -..-. 96% 96% 95% 
Sept. delivery in elevator____-.-.-- 96 95% ---. 95% 95% 95% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CAGO. 

t. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator_-—-_-- cts. 91% 91% 89% 89% 89% &9% 
July delivery in elevator__.._..-- 9% 90 88% 89% 88h 88% 
Sept. delivery in elevator... -- 885, 88% 88 885% 8844 88% 


Indian corn has shown no marked net changes for the week. 
In other words, while it has declined, the loss has been only 
fractional. It has shown greater strength than other grain. 
The movement has at times been small and primary receipts 
early in the week fell below those of the corresponding day 
last year, which was something new. Furthermore, the 
farm reserves have turned out to be smaller than was expected. 
Yet the Government places the total at 1,289,655 ,000 bushels, 
against 884,069,000 bushels last year and 1,265,634,000 in 
1911. Asa matter of fact, these reserves are the largest on 
record, with the exception of those of 1907, when they were 
only a little larger, or 1,298,000,000. Recent private esti- 
mates by Chicago people put the farm reserves at 1,240,000,- 
000 bushels. Yet since that time expectations had been 
raised somewhat which were not fully realized by the Gov- 
ernment total, large as it was. Moreover, there is evidently 





a considerable consumption of corn. Large New York 
operators are trading on the bull side. These are said to be 
already heavily long. Some large Chicago interests and a 
number of commission houses have at times been good buy- 
ers. Within a day or two the tone has weakened somewhat, 
however, partly owing to predictions of an increase in the 
movement. It has actually increased and seems likely to 
increase further. To-day prices were weaker, owing to lower 
cables and heavy liquidation, partly for Wall Street account. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
joi ihe diaitn chiens onic eA lt dade ia nom. nom. nom. nom. nom. nom. 


DAILY CLOSING PRICES ty > FUTURES IN CHICAGO. 


Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator... __ cts. 52% 52% 52% 52% 52% 51 
52%6 5234 52 34 4 % 


July delivery in elevator__...___. 4% 
Sept. delivery in elevator 54% 54% 544% 54% 54% 54% 


Oats have declined with other grain. Liquidation has 
been very manifest. Some large Chicago interests have sold 
freely. The farm reserves are very big, reaching a total of 
604,216,000 bushels or far the largest on record. Last year 
they were only 289,988,000 bushels at this time. Two years 
ago they were 421,535,000 bushels. The cash demand has 
been of only fair volume. Contract stocks at Chicago are 
now 884,000 bushels, against 284,000 bushels a year ago. 
The distant futures of late have shown more strength than 
the nearer months, but the rallies have been due more to 


-—— = = — 


covering of shorts than to anything else. To-day prices 

declined. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. on. Tues. Wed. Thurs. Fri. 

SO nso cc eskebensaseee cts. 38144 38% 38 38 38 38 

RRR tip aieetg sores 40% 40 40% 41 nom. nom. 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. on. Tues. Wed. Thurs. Fri. 

May delivery in elevator___ _- cts. 34 34% 32% 33 32% 32% 

July delivery in elevator_______ _- 34% 34% 33 33% 33% 32% 

Sept. delivery in e.evator_____ __- 34 34% 33% 33% 33% 33 
The following are closing quotations: 

Winter, | grad $3 60@$3 OB he l 

, low es... fear 4 00@$4 20 

Winter patents....... 5 25@ 575 : Kansas straights, seoee Te 15 4 35 

Winter straights ...... 460@ 4 80| Kansas clears, --. 375@ 400 

Winter clears........ 425@ 4 30 | City patente soiainiteneiplincaaieadite 5 95@ 6 25 

Spring patents... 450@ 4 75| Rye flour -........... 365@ 390 

Spring straights... 440@ 4 60| Graham flour... ._ 400@ 475 

GRAIN. 

Wheat, per bushel—f. o. b. Corn, per bushel— 

N. Spring, No. 1, ...--..- $0 98% lg MERA GRRIRIIARERS elevator Nominal 
N. Spring, No. 2,......-.- nom Steamer ....... elevator 

Red winter, No. 2, ....-.- 1 ll & SE ae c.i.f. Nominal 
Hard winter, No. 2... .- 98% | Rye, per bushel— 

Oats. per bushel, new— C ‘Ul 65 
TSE ER 38 State & Pennsylvania... Nominal 
 } 3 “Steeped on Barley—Malting ........ 55 @60 

Bis Oe idea ns tmeseaitsininiesinmbien 





AGRICULTURAL DEPARTMENT’S REPORT ON 
CEREAL STOCKS.—The Agricultural Department’s report 


on cereal stocks, &c., was issued on March 10 as follows: 


The Crop Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture estimates, from reports of correspondents 
and agents, that the quantity of wheat on farms on March 1 was about 
156,483 ,000 bushels, or 21.4% of the 1912 crop, against 122,025,000 bushels, 
or 99.6% of the 1911 crop on farms on March 1 1912 and 162,705,000 bush., 
or 25.6% of the 1910 crop on farms on March 11911. About 61.6% of the 
crop will be shipped out of the counties where grown, against 56.1% of the 
1911 crop and 55.6% of the 1910 crop so shipped. 

The amount of corn on farms on March 1 was about 1,289,655,000 bush., 
or 41.3% of the 1912 crop, against 884,069,000 bush., or 34.9% of the 1911 
crop on farms on March 1 1912 and 1,165,378,000 bush., or 40.4% of the 
1910 crop on farms March 11911. About 21.8% of the crop will be shipped 
out of the counties where grown, against 20.5% of the 1911 crop and 22.9% 


of the 1910 crop so shipped. The proportion fo the total 1912 crop which 
is merchantable is about 85%, against 80.1% of the 1911 crop and 86.4% 


of the 1910 crop. 

The amount of oats on farms on March 1 was about 604,216,000 bush., 
or 42.6% of the 1912 crop, against 289,988,000 bush., or 31.4% of the 1911 
crop on farms on March 1] 1912 and 442,665,000 bush., or 37.3% of the 1910 
crop on farms March 1 1911. About 30.9% of the crop will be shipped 
out of the counties where grown against 28.8% of the 1911 crop and30.6% 
of the 1910 crop so shipped. : 

The amount of barley on farms on March 1 was about 62;283,000 bush., 
or 27.8% of the 1912 crop, against 24,760,000 bush., or 15.5% of the 1911 
crop on farms on March 1 1912 and 33,498,000 bush., or 19.3% of the 1910 
crop on farms on March 1 1911. About 53.7% will be shipped out of the 
counties where grown, against 57.2% of the 1911 crop and 50% of the 1910 
crop so shipped. 


As of interest in connection with this report, we give below 
a statement covering the stock of corn on March 1 for a 
series of years, as made up by us from the Agricultural De- 
partment’s figures. 


Products of On Hand Consumed or 
Previous Year. March1. Per Distributed. 
Corn. Bushels. Bushels. Cent Bushels. 
i Pa 1,522,519,591 443,457,000 29.2 1,079,062,891 
= Pra: ,523,648,312 1,050,600,000 41.6 1,473,048,312 
ms AEG 2 244,176,925 053,000 37.4 1,405,123,925 
a errr 2,467, 934 954,268,000 38.7 1,513,212,934 
mn Se 2,707 993,540 1,108,000,000 40.9 1,599,993,540 
” EP ERIS 2,927,416,091 1,298,000,000 44.3 1,629,416,091 
ra i ak onl 2,592 ,320,000 962,429,000 37.1 1,629,891, 
r oe a i aaa ta 2,668,651,000 1,047,763,000 39.3 1,620,888, 
4 ER REERESES Be 2,552,190,000 977,561,000 38.3 1,574,629,000 
- as a cai sae 2,886,260,000 1,165,378,000 40.4 1,720,882, 
« aE 2,531,488 ,000 884,069,000 34.9 1,647,419,000 
- at enn ede 3,124,746,000 1,289,655,000 41.3 1,835,091,000 


The stock of wheat on March 1 for 12 years is shown in the 
subjoined table : 


Product of On Hand Consumed or 
Previous Year. March 1. Per Distributed. 
Wheat. Bushels. Bushels. Cent. Bushels. 

, i 748 460,218 173,700,000 23.2 574,760,218 
" I oiins es dh nein 670,063 ,008 164,000,000 24.5 506 ,063 ,0O8 
ae a i inlet teins ie 637 821,835 132,608,000 20.8 505,213,835 
” RSS 552,399,517 111,655,000 20.1 441,344,517 
1 Ee 692,979,489 158,403,000 22.9 4,576,4 
oe OFA 735,260,970 206,644,000 28.1 528,616,970 
a SRC se 634,087 ,000 148,721,000 23.5 346, 
oe a 664 ,602 ,000 143 ,692, 21.6 910, 

" hon ite aii 683 350,000 160,214,000 23.4 136, 

- Es 635,121,000 162,705,000 25.6 472,416,000 
“ REP ee ,338, 122,025,000 19.6 499 313,000 
- I don oe acini a 730,267 ,000 156,483,000 21.0 573,784,000 


For other tables usually given here, see page 768. 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports March 8 1913, was as follows: 


UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 


In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
") Sere 1,467 296 629 1,034 22 37 313 68 
RE ia RI, AS Ge 160 470 506 31 2 1 A lt 
Philadelphia... ....---- 127 367 325 eae eee te os ee 
ESS A 540 108 2,740 Rae 99 eae 
New Orleans ......-.-.- E* . dome . a aaah Maen: * anemia. «.-, eihesibled 
ES Sa RIE Ae 222 SRR Sh ORAL eS beh 
Ce aie, tk lie 795 eS ena 128 gs ae 

os Seong EPS a aes Re Ss elle -) a 
Te i. Maeamemes 88 Senet! 421 a. ee a: aetna <a 
EE  _ a 213 91 ri gue aban 

- it a. opas 141 MS ei ibid sien RI ong kai ~ olen ae 
Se decadent a: tone. Cee, Se oo 124 Ee A 

“a a tin ieietiadns — Ill asateenias nahi, eel amu 6 
Milwaukee _._._......-- 274 tak se 877 a. ame 99 ES 
EE Saree < 13,416 1,664 31 442 440 121 1,035 198 

" i attain aes nn taal acai ee ee re eS 5 Does oe 
Minneapolis .......-.- tae ee ea 431 a’: yoamhes 
ee Oe oe n .. oes 519 hab 13 eae 
fo. spa en oo ke 929 EY an ee pape ag 
Ear einem 4 annie 485 426 eit ree sae a 
BGEBMROONS 2... ccc 341 nde 684 iat RMR Fe! Ee rte peer deed 
EE Eve eet tee a "EE. Sects” > 75 29 





Total Mar. 8 1913__63,231 2,905 20,055 12,835 464 1,168 ry 266 
Total Mar. 1 1913__63,786 2,776 17,918 12,343 326 1,202 2,353: 
Total Mar. 9 1912__55,748 4,087 15,154 14,235 1,760 984 2,652 551 
CANADIAN GRAIN STOCKS. 
Cancrdian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 





In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
I i een Ete ea ree i a owt 
Ft.William & Pt. Arthurl13,109 eee Sea & ities ie ane saith 

- ae 7,398 wee pe 440 ehicsn lt Sin ath a 
Other Canmadian.-_____- 4,332 er Bi ie © Ee eid bint oe 

Total Mar. 8 1913_.25,135 BPE ee ars ~~ 51 ig ae 

Total Mar. 1 1913__24,777 Jind Be kaa natal 51 et 

Tota! Mar, 9 1912__26,861 ee on a_ia=e ior ar eee 

SUMMARY. 
Bonded Bonded Bonded 
+heat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 

In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
I i ae 63,231 2,905 20,055 12,835 464 1,168 2,516 266 
6 eee |} ain 21 9,369 Jia ee oe 51 





— 





Total Mar. 8 1913__88,366 2,905 20,076 22,204 464 1,168 2,567 266 
Total Mar. 1 1913__88,563 2,776 17,936 21,643 326 1,202 2,386 205 
Total Mar. 9 1912_._82,609 4,087 15,156 22,275 1,760 984 2,745 551 


+ a 


THE DRY GOODS TRADE. 


New York, Friday Night, March 14 1913. 

The week in dry goods passed without special feature, with 
the volume of trade satisfactory. Labor troubles continue 
to overshadow the market, and while the garment workers’ 
strike is less acute, with operatives gradually returning to the 
shops, further trouble has developed in other quarters. 
Consequently Easter trade will be greatly restricted and 
severe losses incurred by both retailers and manufacturers 
of clothing and gowns. As the time approaches for the 
special session of Congress and the revision of the tariff, 
manufacturers become more concerned over the future, and 
buyers more inclined to restrict their purchases against future 
needs. As the reductions to be made will probably be in 
force by the coming fall, buyers feel that there may be con- 
siderable revision in prices in their favor before the end of 
that season. The cotton goods market has been quieter, 
but firm, with spot supplies searce and mills still behind on 
deliveries. ‘The dulness in the market for the staple is re- 
garded favorably by buyers, but has not had any effect 
upon the price of finished goods. Jobbers and commission 
houses are in steady receipt of mail orders covering general 
lines, together with urgent requests for the delivery of goods 
overdue, and badly needed to meet the spring demand which 
is expected to start up early this season. There is a good in- 
quiry for staple cotton goods, and while supplies are scarce, 
buyers are inclined to expect more attractive offers, owing to 
the easier tone in yarns and cotton. No export business of 
consequence is reported, but a good business is expected to 
come forward from China at any time, should the financial 
situation clear in that quarter. India was counted on to 
take more drills for midsummer delivery, but high prices are 
evidently restraining buyers in that market. In dress goods 
the effects of the strike are severely felt. Garment manufac- 
turers have been unable to complete their spring and summer 
lines and will consequently be very much delayed in getting 
started on their fall business. The strike of 10,000 dress- 
making operatives has further complicated the situation, and 
shipments of spring goods are held up until manufacturers are 
able to use the materials ordered. Such light additional busi- 
ness for spring and summer as is coming through is mostly 
for cream serges, and supplies of these seem to be scarce. 
Purchases against next fall are about equally distributed, 
with broadecloths and smooth finishes more popular than last 
year. Whipcords, Bedford cords, poplins and sponges are 
also good property. In men’s wear a satisfactory business 
has been put through for fall account, and, owing to a weak- 
ening of the garment workers’ strike, a better movement 
against standing orders is reported. Prices are attracting 
considerable attention, and worsteds are thought to be en- 
tirely too high compared with woolens. The result is that 
cutters-up and clothiers are turning out very little in fancy 
worsteds, and lines of new fall suitings will consist chiefly 
of fanev woolens. 

WOOLEN GOODS.—While the woolen trade situation 
has improved, the atmosphere is not altogether clear. The 
strike troubles among clothing trades are not over and men’s 
wear houses complain of the slow movement of spring goods. 
The prospective tariff revision is having its effect in restrict- 





ing buyers from placing orders for future requirements. 
Business already booked, however, is very large, and in fact 
larger than for some years past, but with the unsettled 
condition of affairs, cancellations are feared. 

DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending March 8 were 6,823 
packages, valued at $562,559, their destination being to the 
points specified in the table below: 














1913— 1912— 
Since Since 
New York to March 8— Week. Jan. 1. Week. Jan. 1. 
Cs Se cnn ducedwancanesncas 25 25 3 747 
CSS Bb tdtcats wbedcccscaceace 14 16: — 118 
CE itn amie nddeh bane hawngee ——— 10,989 ia |. ketal 
DEE Geb bebbbaadn odeucadiaéscavwdes 5,07 1,097 5,349 
BEE diced pubitinncépbnendos cho 1,553 8 ,233 3,295 12,524 
in eee odkimakee dean ine 5,579 470 46 
EE a Gh Reh ccanobdnssnocans 935 912 11,238 
I ee neni ena edna 52 692 1 64 
i A 1. cn okaceedotantewme 3,464 254 3,283 


i i adn Bs ee nuda been dl 57 : 
Ce SE i ctipaacdacenscaenees 2,649 13,439 





Se Se oka dh hue che ouns 6,823 68,140 16,620 81,308 
The value of these New York exports since Jan. 1 has been 


$5,283,036 in 1913, against $5,880,497 in 1912. 

Domestic cotton markets display a fair amount of activity, 
with the general undertone firm. Deliveries of goods or- 
dered are wanted promptly, and in many instances ship- 
ments are long overdue, owing to the shortage of supplies in 
the hands of mills. A fairly large duplicate business is being 
received from jobbers, with prices well maintained, and no 
appreciable softening is expected for some time, this being 
particularly true as regards the heavier grades of goods. A 
very satisfactory demand is reported for dress fabries, with 
novelties of all kinds in the lead. It is becoming evident, 
however, that the high point of the season’s activities has 
passed. A very satisfactory business is noted in all kinds 
of wash fabrics, merchants buying finer and higher priced 
goods than for a number of seasons past. As regards ging- 
hams, many re-orders are being received, which are taken 
to indicate that these goods will continue in popularity. 
Demand for tickings, denims and duck continues in exeess of 
spot supplies, and orders are steadily increasing. Brovn 
drills rule steady, sheetings are well maintained, while su: h 
cloths as cords, poplins, ratines and crepes continue in steady 
request. Print cloths hold steady, with demand moderate. 
Gray goods, 38-inch standard, are quoted 54% to 5%<e. 

FOREIGN DRY GOODS.—Linen markets remain firm 
and, despite the fact that there are complaints of the hivh 
prices, most every class of goods is selling well. Some lines, 
however, have sold better than others, crashes being among 
these. Stocks of low-priced goods are rapidly decreasing, 
and as a result purchasers are seeking the higher-priced goods. 
The trade in household lines is active for both prompt and 
future delivery. Burlap markets are steady, with business 
of moderate proportions. Arrivals during the week have be: n 
liberal but have been readily absorbed and stocks show liitte 
accumulation. Lightweights are quoted at 6.10c. and heavy; - 
weights at 9 ce. to arrive. 


Importations & Warehouse Withdrawal 
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STATE AND 


RO A OPP WR FA Or oo * 


City Department, 


News Items. 


Chehalis, Wash.—Cily Denied Right to Issue Bonds For 
Gravity Water System.—On Feb. 28 Judge Wright of Pacific 
County, acting judge of the Superior Court of Lewis County, 
decided that the city has no right to issue $70,000 general 
bonds and $115,000 special water bonds for the construction 
of a gravity-water-system. The temporary restraining 
order previously granted by Judge Wright preventing the 
city from entering into a contract for a new system or issuing 
bonds for the same is made permanent. The Washington- 
Oregon Corporation, originally brought suit before Judge 
Cushman in the Federal Court but that application was 
denied on Jan. 27. V. 96, p. 431. 


Cleveland, Ohio.—Appellate Court Upholds Validity of 
Library and Light Bonds.—On March 10 Appellate Court 
Judges decided in favor of the validity of the $2,000,000 
municipal-electric-light-plant and $2,000,000 library bonds. 
According to the Cleveland ‘‘Plain Dealer’’ the Court in 
waiving aside legal technicalities employed to restrain and 
question the sale of the bonds, summed up the issues as 
measures the public voted upon, knew what they were voting 
for and showed by their votes that the proposals met with 
their approval. See V. 96, p. 432 and V. 95, p. 64. 


Fort Smith, Ark.—Commissiom Form of Government 
Adopted.—By a vote of 1,679 to 461 the charter providing for 
a commission form of government carried, it is stated, at an 
election held March 5. 


Indiana.—Direct Election of U. S. Senators Ratified— 
Legislature Adjourns.—A resolution ratifying the proposed 
Amendment to the Federal Constitution providing for the 
direct election of U. S. Senators was passed by the Legisla- 
ture which adjourned on March 11. 


Marlin, Texas.—Commission Form of Government Rejected. 
—An election held March 6 resulted, reports state, in the 
defeat of the commission form of government. 


Missouri.—Legislature Favors Direct Election of U. S. 
Senators.—A resolution has been passed by the Missouri 
Legislature ratifying the proposed amendment to the Federal 
Constitution providing for the direct election of U. S. Sena- 
tors by the people. 


Montana.—Legislature Adjourns—Important Acts Passed. 
—The Thirteenth Legislative Assembly adjourned sine die 
on Mareh 7. Prior to adjournment a resolution was adopted 
ratifying the proposed amendment to the Federal Constitu- 
tion providing for the direct election of U, S. Senators by the 
people. Among other important Acts passed at this session 
were the following: 


Nine-hour work-day for women in every industry, regulation of public 
utilities, grain inspection and elevator regulation, blue-sky law to control 
investment companies, submission of questions of increasing the tax levy 
for 10 years to provide for direct support of State educational institutions, 
regulation of weights and measures with a net content clause, fixing 12 per 
cent as the minimum legal rate of interest, providing that injunctions can 
be issued in labor disputes only upon the same grounds as in actions in 
which labor is not involved. 


Murphysboro, [1l.—Commission Form of Government 
Approved.—An election held Feb. 18 resulted in a vote of 
738 to 385 in favor of a commission form of government, re- 
ports state. 


New York City.—Act Creating Bronx County Upheld by 
Court of Appeals.—The Appellate Division of the Supreme 
Court is reversed and the Act creating ‘‘Bronx County”’ held 
constitutional in a decision rendered yesterday (March 14) 
by the Court of Appeals. The opinion is written by Judge 
Hiscock and concurred in by Judges Miller, Hogan and 
Cuddeback. Chief Judge Cullom and Judges Gray and 
Bartlett dissented. See V. 96, p. 299. 


North Dakota.—Equal Suffrage Amendment Passes.— 
The Legislature has passed a resolution providing for the 
submission to the voters of a constitutional amendment 
granting to women the right to vote. 


Oregon.—Legislature Adjourns.—The twenty-seventh Ore- 
gon Legislative Assembly adjourned at 11:40 p. m. on Mar. 4. 


Pensacola, Fla.—Voters Decide on New Charter.—At an 
election held March 4 the voters decided in favor of what is 
known as the ‘‘Semmes’”’ Charter, providing a new form of 
government with three commissioners. The measure will 
now be sent to the Legislature for passage. See V. 96, p. 149. 


Pineville, Ky.—Bond Issue Declared Void.—Newspaper 
despatches from Frankfort state that the Court of Appeals 
has declared void $30,000 school bonds on the ground that 


if the issue was made the city’s debt would exceed the 
constitutional limit. 


Pontiac, Tll.—Commission Form of Government Rejected.— 
The question of establishing a commission form of govern- 
ment failed to carry, reports state, at an election held Feb. 18. 

Raleigh, No. Car.—Election on Commission Form of 
Government.—A vote will be taken on April 1 on the 
question of establishing the commission form of government. 

Sabetha, Nemaha County, Kan.—Commission Form of 
Government Adopted.—An election held Feb. 20 resulted, it 








is stated, in a vote of 310 to 86 in favor of the commission | 


form of government. 


Seattle, Wash.—Result of Charter Election.—The election 
held in this eity on March 4 resulted in favor of six of the 


. ““For,’’ 7,259; 
4 





eleven proposed charter amendments submitted. Of the 
nine “‘propositions’”’ voted on, only three were adopted (see 
V. 96, p. 580). The vote, according to the Seattle ‘‘Post- 
Intelligencer,’’ was as follows: 


Vote on Amendments. 

1. Creating a board of public welfare: ‘‘For,’’ 9,815; “‘against,’’ 20,271. 

2. ee ee 0,539; ‘‘against,’’ 21,241. 

3. Reducing time limit for submitting charter amendments and reducing 
number of nares rey ze an initiative petition from 20 to 10%: 
‘against,”’ ; ‘ 

. Providing for sworn declaration of candidacy and filing of 1% fee 
of annual salary: ‘‘For,’’ 20,092; ‘‘against,”’ 9,638. 
.,.0: Providing that City Council meet each Monday: ‘‘For,” 16,199; 
yg ee ng ho on , Fr 

. oO ng for filing of sworn statement of campaign expenses: ‘‘For,”’ 
22,722: ‘‘against,’’ 6,500. ip petted 

7. Repealing existing power of referendum and authorizing City Council 
to act on all public franchises without submitting same to the people. 
‘For,’’ 12,893; ‘‘against,”’ 13,844. 

8. Giving City Council power to invest surplus city funds. ‘‘For,”’ 

ovement work may be done either by 


8,909; ‘‘against,’’ 18,890. 
r 
13,963; ‘‘against,’’ 13,217 


9. Providing that all local imp 
contract or by day labor: ‘For,’ : 
10. Transfering jurisdiction over Cedar River water-shed from Superin’ 
> 5 a of Buildings to Superintendent of Water: ‘‘For,’’ 20,140; ‘‘against,’- 
a Taking jurisdiction of water-shed from Superintendent of Buildings 
and. acre it under Superintendent of Water: ‘‘For,’’ 17,222; ‘‘against,”’ 
: Vote on Propositions. 
A. Proposed agreement between city and 8. R. & S. Railway Co., giving 
city half of net profits, and providing for extensions: ‘For,’’ 18,16 


“against,” 18,065. bi F%) 
. Giving city power to establish a municipal bank and invest city 
funds: ‘‘For,’’ 8,095; ‘‘against,’’ 22,656 


C. Providing for bond issue of $150,000 for extending old Pike Place 
market: ‘‘For,’’ 6,842; ‘‘against,’’ 23,108. 

D. Initiative ordinance providing for extending market: ‘‘For,”’ 5,895; 
“against,’’ 23,625. 
E. In effect the same as C and D: ‘‘For,” 5,839; ‘‘against,’’ 22,779. 

F. Griffiths Police Bill, limiting powers of police to make arrests only 
when warrants are first procured: ‘‘For,’’ 16,255; ‘‘against,’’ 17,095. 

G. Providing for bond issue of 25,000 to build steam auxiHary to 
lighting system: ‘‘For,’’ 20,524; “ inst,’’ 10,307. 

H. Providing for bond issue of $1,600,000 for bridges over water-ways 
and Government canal: ‘‘For,’’ 8,331; against,’’ 19,802. 

I. Providing for bond issue of $300,000 for constructing subway beneath 
Government canal to carry water, light and sewer and other public service 
conduits. ‘‘For,’’ 20,630; ‘‘against,’’ 10,034. 


Decision Holding Invalid Initiative and Referendum Char- 
ter Provision Concerning Franchises.—See Puget Sound Traec- 
tion, Light & Power Co. in our ‘“‘Investment News’ depart- 
ment on a preceding page. 


Somerville, Tex.—Commission Form of Government Ap- 
proved.—A vote of 179 to 59 was cast on March 4, it is 
stated, on the question of establishing a commission form of 
vovernment. 


South Carolina.—Legislature Adjourns.—The 1912 Legis- 
lature of this State adjourned sine die on March 7. 


Taylorville, Ill.—Commission Form of Government De- 
feated.—The election held Feb. 18 resulted, reports state, in 
the defeat of the proposition to adopt a commission form of 
government. 


Tennessee.—Chancellor Holds that State May Exempt its 
Bonds from Tazation.—Chaneellor Allison on March 6 de- 
cided that the State has the power to exempt from taxation 
bonds issued by it. The decision was rendered in the suit 
brought to test the exemption feature of a bill recently passed 
by the Legislature to refund the $11,000,000 bonds of the 
State due July 1 and Oct. 1 1913 by the issuance of new bonds. 
The Chancellor said in substance: 


The State, acting in its sovereign capacity, has power outside of the 
constitution to contract with its citizens that it will not itself nor permit its 
creatures to assess for taxation its obligations held by its citizens, agreeing 
to repay them with interest. Many such citizens loan the State to pay off 
certain other of its obligations. 

This is not exempting from taxation any property, bond or chose in 
action already in existence, and being held by any of its citizens.”’ 


The case will be carried to the Supreme Court. 


Vermont. —Constitutional Amendments Adopted.—In- 
complete returns from theelection held March 4, indicate the 
adoption of eight proposed constitutional amendments. 
One of these changes Article 24, Sec.1, so as to provide for 
the convening of the Legislature in odd years on the first 
Wednesday after the first Monday in January. The 
Legislature now meets on the first Wednesday in October in 
even years. The date for holding State elections is also 
changed from the first Tuesday of September to the first 
Tuesday after the first Monday in November. The other 
amendments adopted are as follows: 


To require a two-thirds vote instead of a majority vote of the Legislature 
to override a veto. 

To give the Legislature equal power with the Governor in granting 
pardons. . 

To grant the Legislature authority to pass a workingmen’s compensation 
Act. 

To change the title of Supreme Court judges to justices. 

To require a request from five members for a roll call in either branch 
of the Legislature. ; ; 

To provide for the incorporation of religious, charitable, educational and 
penal institutions without special Act of the Legislature. 

To revise the constitution on the basis of the Acts accepted at this year's 
town meetings. 

Vineland, N. J.—Commission Form of Government Adop- 
ted.—An election held March 11 resulted, it is said, in favor 
of the commission form of government, the vote being 440 


to 175. 
Bond Calls and Redemptions. 

Arizona.—Bond Call.—Territorial Funding bonds Nos. 1 
to 2,000 inel., dated July 15 1892, are called for payment 
April 15 at the office of the Guaranty Trust Co. (formerly 
known as the New York Guaranty & Indemnity Co.), 30 
Nassau St., New York. 

The official notice of this bond call will be found among the 
advertisements elsewhere in this Department. 
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Ellwood City, Pa.—Bond Call.—Payment will be made 
April 1 at the First National Bank of Ellwood City of sewer 
bonds, Series of 1899, Nos. 9 to 16 incl., dated April 1 1899; 
also electric-light bonds, Series of 1900, ‘Nos. 11 to 20 incl., 
dated Oct. 1 1900. 


Sheboygan, Wis.—Bond Call.—Call has been made for 
payment March 15 of pavement-impt. bonds Nos. 1 to 6 
incl., aggregating $3,000, and sewerage-impt. bond No.1 for 
$500, ail bearing date of March 15 1908, due 7 years after 
date, but payable after 5 years under the city’s option, 
which is now exercised. 


Spokane, Wash.—Bond Calls.—The following special im- 


provement bonds are called for payment on March 15 at the 
City Treasurer’s office: 


GRADE. | SEWER. 

Name— Dist. No. of Bds.| Name— Dist. No. of Bds. 
18th Avenue_.___- 478 7-10, incl.|McClellan Street_.182 21-28, incl. 
18th Avenue. _____537 5 Sherman Street___ 556 6 
llth Avenue_____- 754 3 


The following special improvement bonds are ealled for 
payment on April 1 at the City Treasurer’s office. 


GRADE. SEWER. 

Name. Dist. No. of Bds. Name. Dist. Bds. called. 
Bernard Street _. __ 33 10-11 EEE eee 27 5 
Twenty-third Ave_.896 2-4 incl. | Broadway Ave-__-_-- 545 4 
Woodfern Ave___-_- 433 3 First Ward........ 9 96-125 incl. 


First Ward Ext... -- 11 13- 21 incl. 
Hamilton Street___.783 so incl. 
Sixteenth Avenue___240 2 
Twenty-fifth and 

Twenty-sixth Ave.933 3-5, incl. 


WALK. 
Eighth Avenue___-_- 178 11-12 
Twelfth Avenue__._276 5 





EO 
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Bond Proposals and Negotiations this week 
have been as follows: 


AKRON, Ohio.—BOND OFFERING.—Proposals will be received until 
wd a April 4 by J. McCausland, City Auditor, for the following 44%% 


$40, 000 Bowery St.-sewer bonds. Denom. $1,000. Date July 15 1912. 


Due 5 years from date. 
37,000 Sewer, bridge and street-impt. bonds. Denom. $1,000. Date 
Jan. 11913. Due 5 years from date. 
4,500 Jefferson Ave.-impt. bonds. Denom. $500. Date Jan. 1 1913. 
Due $500 yearly from 1914 to 1922 incl. 
65,000 Fire-apparatus bonds. Denom. $1,000. Date March 1 1913. 
‘Due 10 years from date. 
Int. semi-ann. Cert. check for 1% of bonds bid for, payable to City Treas., 
required. Bonds to be delivered and paid for within 10 days from time of 
award. Purchaser to pay accrued interest. 


ALBION, Orleans County, N. Y.—BOND OFFERI NG.—Proposals 
will be received until 7 p. m. March 24 by E. S. Eaton, Village Clerk, for 
$150,000 5% coupon sewer bonds voted Aug. 1. Denom. $1,000. Int. 
ann. on Aug. 10. Due $6,000 yearly Aug. 10 from 1918 to 1942 incl. 
Bonds to ~y delivered and paid for within ten days from time of award. 
Cert. check (or cash) for 5% of bonds bid for, payable to Village Treas., 
er Purchaser to furnish printed bonds and to pay own attorney’ S 


BAKER, Baker County, Ore.—BOND OFFERING.—Proposals will be 
received until 5 p.m. March 24 for $8, 826 36 5% 20-yr. street-impt. bonds. 
Auth. vote of 310 “for” to 201 “against” at an acta held Feb. 21. 

BONDS DEFEATED.—The question of issuing $165,000 water bonds 
was defeated at an election held Feb. 21. 

BARNESVILLE, Belmont County, 
Proposals will be received until 12 m. pril 7 by F. W. Hilles, Clerk, for 
$6,485 80 5% East Main St. paving assessment bonds. Denom. (9) $7 00 
and (1) $185 80. Date Jan. 21 1913. Int. J. & J. e $ 
on Jan. 21 from 1914 to 1922, incl., and $185 80 on Jan. 21 1923 Certified 
check for 5% of bonds bid for, payable to Village Treasurer, required. 
Bonds to be delivered and paid r within 10 days from time of award. 
Purchaser to pay accrued interest. 

DESCRIPTION OF BONDS.—The | sedi ny water-works-ext. bonds 

authorized on Feb. 19 (V. 96, p. 666) bear interest at the rate of 4%% 
and are coupon in form. Denom. $500. Date March 11913. Int. M. 
& 8S. Due March 1 1928. 


BARRY SCHOOL DISTRICT (P. O. Barry), Pike County, Ill.— 
BONDS VOTED.—The question of issuing $9 ,000 school-bldg. & impt. bonds 
carried, it is stated, at an election held March 1 by a vote of 200 to 136. 


BEARDSLEY SCHOOL DISTRICT (P. O. Bakersfield), Kern 
County, Cal.—BONDS VOTED.—The question of issuing $8, 000 bonds 
carried, it is stated, at a recent election. 


BEAVERHEAD COUNTY (P. O. Dillon), Mont.—BOND SALE.— 
On Mareh 5 the $30,000 5% 20-year county free high-school bonds (V. 96, 
P 375) were awarded to the First Nat. Bank of Dillon at 101 and int. 

he purchaser is to pay for bonds in installments of $5,000 or more, as money 
may berequired. Other bids follow: 

First Nat. Bank, Butte__$30,710 00! Harris Tr. & Sav. Bk.,Ch_$30,401 00 
Chapman, Mills& Co. Chic. a30,660 00;A. J. Hood & Co., Detroit arene 00 
Wells & Dickey Co.,Minn. 30,610 00/C. H. Coffin, Chicago_ ... 30,306 00 
Weil, Roth & Co., Cin___ 30,607 00|E. H.Rollins&Sons,Denver 30,187 00 
Wm.R. ComptonC '0.,8t.L- 30,558 25| Sidney Spitzer & Co., Tol. 30,150 00 
John Nuveen & Co., Chic. 30.501 00|Union Tr. & 8. Bk., Spok_ 30,093 00 
A.B. Leach & Co., ‘Chie. 30,456 00|State Bank of Dillion? .*30,000 00 

All bidders offered accrued interest in addition to their bid, with the 

exception of the First Nat. Bank of Butte, they agreeing to furnish the 


utne raphing. 
* Delivery June 1 1913. 


Ohio.—BOND OFFERING.— 


elivery July 1 1913. 


BENTON COUNTY (P. O. Camden), Tenn.—BOND ELECTION .— 
An election will be held Wfarch 15, reports state, to vote on the question 
of ne $200,000 434% road-impt. bonds. Due $50,000 in 15, 20, 25 
an years. 


BERNALILLO COUNTY SCHOOL DISCTICT NO. New Mex.— 
BOND SALE .—On Feb. 28 $2,000 6% 10-20-yr.(opt.) pilaing bonds were 
awarded to Wm. E. Sweet & Co. of Denver at 99 and int. Denom. $500. 
Date July 1 1913. Int. J. & J. 


BINGHAMTON, Broome County, N. Y.—BOND ELECTION .—An 


election will be held March 21 to vote on the proposition to issue $80,000 
street bonds. 


BLOOM TOWNSHIP (P. O. Bloomville), Seneca County, Ohio.— 
BOND OFFERI NG.—Proposals will be received until 12 m. April 4 by A. A. 
Watson, Township Clerk, for $18,000 5% road-impt. bonds. Auth. 
Secs. 7004 and 7005, Gen. Code. Denom. $500. Date April 4 1913. 
Int. M.&S8S. Due $3, 000 every six months from Sept. 1 1924 to Mch. 1 
1927 incl. Purchaser to pay accrued interest. 


BLOUNT COUNTY (P. O. Oneonta), Ala.—BOND ELECTION .— 
On April 3, the voters will have submitted to them the question of issuing 
$150,000 5% 30-year road-construction bonds. 


BOARDMAN TOWNSHIP SCHOOL DISTRICT mohoning © County 
Ohio.— BOND OFFERING .—Proposals will be received until 

March 25 by G. H. Davidson, Clerk (P. O. Boardman), bd $4,500 Vg 
school-sanitary-water-system-installation bonds. Auth. . 7629 P44 
Laws. Denom. $500. Date March 251913. Int. M. & ‘Ss. at City Sav- 
ings Bank, Youngstown. Due $500 yearly on March 15 from 1915 to 
1923 incl. Cert. check on some Mahoning Co. bank for $500, payable to 
ea required. Bonds to be delivered and paid for on April 1 at above 

a 


BOX BUTTE COUNTY (P. O. Alliance), Neb.—BOND OFFERING. 
—Proposals will be received until 10 a. m. March 31 (ame aeences from 
March 10) by M. 8. Hargraves, County Clerk, for the $65,0 ae ® coupon 
court-house bonds voted “Feb. i8 (V. 96, 665). Denom. $1,000 nt. 
semi-ann. at fiscal agency of the State of Nebraskain N. Y. Due 20 years 








from date . Cert. check for 10% of bid, required. Bonded debt (this issue). 
$65,000. Assess. val. 1912 $2,016,271. Actual val. $10,081,355. 


BROKEN BOW, McCurtain County, Okla.—BONDS VOTED.—At 
a recent election the question of issuing $60,000 water-works system 
bonds received a favorable vote, according to reports. 


CALIFORNIA.—BOND SALE.—On March 4 the $800,000 4% state- 
highway bonds (V. 96, aoa ie 432) were awarded as follows: 
urchased at Par and Interest. 
$175,000 to the San P mtag Sm Nat. Bank, San Bernardino. 
100,000 to the Citizens Nat. Bank of Riverside. 
50,000 to the German swe ke & Loan Society, San Francisco. 
50,000 to the Bank of Ita ay: San Francisco. 
150,000 to A. Mierson Banking House of Placerville and Associated Banks 
of Sacramento. 
100.000 to the Hibernia Sav. & Loan Society, San Francisco. 
75,000 to the Union Savings Bank of Modesto. 
Bonds Purchased at 100.01 and Interest. 
100,000 to the Anglo & London Paris Nat. Bank of San Francisco for the 
Associated Banks of Humboldt County 
m. $1,000. Date pod $ 1911. Int. J.& 3. Due $400,000 July 3 
1993" aa $400, 000 July 3 1924 
CANONSBURG, Washing ton County, Pa.—BOND SALE.—On 
March 3 the $12, 000 4% 1-year tax-free funding bonds (V. 96, p. 581) 
were awarded to J. 8. . 8. Kuhn, Inc., of Pittsburgh. 
vans  ONThRAL AND VAUGHN JOINT SCHOOL DISTRICT 
NO. Iron County, Wis.—BOND OFFERING .—Proposals will be > 
salou ‘until 10 a. m. Mar. 17 by T. F. Egan, Clerk of School Dist. (P. 
Hurley), for $26.000 5% tax-free school bonds. Denom. $1,000. Date 
Feb. 11913. Int. at Iron Ex. Bank, Hurley. Due $4,000 yrly. on Feb. 1 
from 1914 to 1919 incl. and $2,000 on Feb. 1 1920. A dencelt of $300 
payable to M. J. Connor, required Bonded debt, $19,000. No floating 
debt. Assess. val. 1912, $3,580,396. 
CASS COUNTY (P. O. Fargo), No. Dak.—BOND SALE.—On March a 
the $19,500 6% 3-11-yr. (ser.) coupon Jim Hill Drain No. 30 bonds (V. 96 
p. 504) were awarded to the State School Fund at par and int. for 5s. Other 
bidders follow: 


H.C. Speer & Sons, Chicago.$19,780|Pearson & Taft_......---- $19,700 

A.J. Hood & Co., Detroit... 19,721| Burgess & Lukyn-_-_-__-_---- 19,550 

C. H. Coffin, Chicago------ 19,721| Northern Sav. Bank____--- 19,500 
A bid was also received from the Wells & Dickey Co. of Minneapolis. 


CAVALIER COUNTY, No. Dak.—BONDS NOT SOLD.—The $6,900 
6% Hunters Lake Drain No. 1 drainage bonds offered on Jan. 8 (V. 96, D. 
80) have not been sold. We are advised by the County Auditor that 
it is not expected that any bonds will be sold, as ‘‘the farmers interested in 
the above drain are paying up. 


CEDARBURG, Ozaukee County, Wis.—PRICE PAID FOR BONDS.— 
The price paid for the $12,000 5% electric-light-plant-impt. bonds awarded 
on Feb. 26 to the Cedarburg Lg 5 Bank of Cedarburg (V. 96, p. 665) was 
$12,252 50 (102.104). Den $100. Date March 1 1913. Int. ann. in 
March. Due $1,000 in 1917 ona 1918 and $2,000 yearly from 1919 to 1923 

clusive. 


CENTRAL CITY SCHOOL DISTRICT (P. O. Central City), Merrick 
County, Neb.—BOND OFFERING.—Proposals will be received until 
March 20 for the $55,000 4% % high-school and Ward building bonds voted 
March 1 (V. 96, p. 739). Due $938, opt. after 1923. 


CENTRAL CLAY DRAINAGE DISTRICT (P. ane 3 Be ao Clay 
County, Ark.—BOND SALE.—On March 4 $500,00 drainage- 
system-impt. bonds were awarded to the Lewis W. Phonan Securities 
Co. of St. Louis and the Lesser-Goldman Cotton Co., of Little Rock. 
Bids were also received from the following: 
wm R. Compton Co., St. Louis. Paragould Trust Co., Paragould,Ark. 
itzer, Rorick & Co., "Toledo, oO. Southern Trust Company & State 
Now First Nat. Bk., Columbus, Oo. National Bank. Little Rock. 


CENTRALIA, Lewis County, Wash.—BOND OFFERING.—Pro- 
osals will be received until 2p. m. March 18 by J. Mabel Lee, City Clerk, 
or the $300,000 6% gold cou = or ag water-plant-purchase and gravity- 

system bonds voted ec. 10 . 95, 1696). Auth. Chap. 150 Sec. 4, of 
Laws of 1909. Denom. $300. Ng J. & J. at New York or Centralia. 
Cert. check for $5,000, payable to City Treas., required. 

CHERRYVILLE, Gaston County, No. Car.—BOND ELECTION.— 
An rye will be held May 5 to submit to a vote the proposition to issue 
$60,000 5% 30-yr. water-works and school-bldg. bonds. 

CINCINNATI, Ohio.—BOND SALES.—The Sinking Fund Trustees 


have purchased at par since Jan. 1 1913 the following five issues of 4% bonds, 
aggregating $368,000: 


Amount. Purpose. Due. Date of Issue. 
$54 .500.....- a i a a ik 20-years Jan. 27 1913 
Sere ER ee Ha 20-yvears Jan. 27 1913 
80,000____-- ER ay men ec 25-years Feb. 17 1913 
FR PR re WRAP RE oo Feb. 12 1912 
ho Teese Fae SRNR ae eat ip ger 20-yvea Mech. 6 1913 


. All ne apove bonds are in the denom. of $500 each ‘tna dated Feb. 1 1913. 
nt. 


CLARK COUNTY e. + Quitman), Miss.—BOND SALE.—The 
$50,000 5% 5-20-yr. (o 7) court-house and jail bonds offered without 
success on Nov. 4 1912 ( 95. p. 1696) were sold on Mar. 4, reports state. 


CLINTON COUNTY (P. O. Albany), Ky.—BOND ELECTION.—On 
March 29 an election will be held to submit to the voters the proposition 


to issue $50,000 4% 10-30-year (opt.) road bonds (V. 95, p. 1696). Inter- 
est semi-annual. 


COBLESKILL UNION FREE te ae DISTRICT NO. 1 (P. O. 
Cobleskill), Scoharie County, Y.—BOND OFFERING .—Attention 
is called to the official advertisement | Sao in this Department of the 
offering on April 8 of the $68,000 4% coupon high-school-construction 
bonds. For details and terms of offering, see V. 96, p. 739. 


COFFEYVILLE, Montgomery County, Kan.—BOND SALE NOT 
CONSUMMATED —We are advised that’ the $35,000 or bonds 
awarded in September to Spitzer, Rorick & Co. of Toledo (V. 96, 917) 
were not approved by the State Auditor on the ground that the nonids given 
prior to the election was insufficient. 

BOND ELECTION .—An election will be held April 1, reports state, to 
vote on the proposition to issue $30, 000 bonds to aid in the construction 
of the Kansas-Oklahoma Traction Co.’s line from this city to Nowata. 


COLFAX COUNTY SCHOOL DISTRICT NO. 11 (P. O. Raton), 
N. Mex.—BONDS VOTED.—The question of issuing $60,000 20-to-30-yr. 
(opt.) high-school-constr. bonds at not exceeding 6% int. (V. 96, p. 432) 
carried at an election held Feb. 25 by a vote of 834 “for’’ to 31 ‘ ‘against’. 
We are advised that these bonds will be offered for sale about April 1. 


CONNELL SCHOOL DISTRICT (P. O. Connell), Franklin County, 
Wash.—BONDS VOTED .—The question of issuing $18,000 building bonds 
carried, it is stated, by a vote of 105 to 33 at an election held March 1. 


CORRECTIONVILLE SCHOOL eat Na (P. O. Correctionville), 
Woodbury County, Iowa.—BONDS TED.—The election held Feb. 24 
resulted in favor of the proposition to A the $18,000 high-school-bldg 
bonds (V. 96, p. 375). he vote was 208 to 112. 


CRAFTON SCHOOL ppt Riot (P. O. Crafton), Alleghen 
e-6 Pa.—B RING.—Proposals will be received until 

8 p.m Mar. 26 a rt. r. ‘Wentz Sec., for $110,000 4%% tax-free high- 
school constr. and equip. bendy (V. 96, 2; 300). Auth., vote of 371 to 250 
at an election held Mar. Denom. $1,000. ape April 7 1913. Int. 
J.& J. at First Nat. Bank, oe my Due $1,000 yrly. on Jan. 1 from 1916 
to 1923 incl. and $1,000 on Jan. 1 1925, $2,000 on Jan. 1 1924 and $2,000 
yriy. on Jan. 1 from _ 1926 to 1930 incl., $3,000 on Jan. 1 1931, 1932, 1934 
and 1935 $4,000 on Jan. 1 1933 and 1936, $9,000 on Jan. 1 1937, and $10.- 
000 yrly. on Jan. 1 from 1938 to 1943 incl. Bonds may be registered as to 
principal only. Cert. check for $1,000 required. Official circular states 
that there is no litigation pending or threatened affecting the validity of 
these bonds, and there has never been one day’s default in the payment 
of the school obligations. Bonded debt, $120,000; no floating debt. 
Assess. val. (actual) 1912, $6,261,500 (est.) $9,000 ,000. 

CRANFORD SCHOOL DISTRICT (P. O. Cranford), Union Count 
N. J.—BOND SALE.—R. M. Grant & Co. of N. Y. have been tim = Ae 
$98,000 bonds as 5s for $99,800 (101.836). These bonds were originally 
offerec for sale on March 8 as 4s (V. 96, p. 665), butnobi  wvererercived. 

CRESTLINE,? Crawford’ County,” Gate, —BON DY¥OFFERING.—?rro- 
posars will be received until 12 m. April 7 7 by M. J. Strauch, Village Clerk, 

or the $14,500 assess. and $8,000 village’s ~ fh 5% Columbus St.-impt 


bonds. Auth. Secs. 3914, 3820 and 3821 Gen. Code. Denom, $(10) $1, 50 
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and (10) $800. Date April 101913. Int. A.& O. Due one bond on each 


issue ene, on April 10 from 1914 to 1923 incl. Cert. check for $500, 
payable to Village Treas., required. Bonds to be delivered and paid for 
within ten days from time of award. aser to pay accrued interest. 


CRESTON SCHOOL DISTRICT (P. O. Creston), Union County, 
Iowa.—BONDS DEFEATED .—The election held Starch 10 resulted 4 


defeat of the progam to issue $20,000 high-school bonds by a vote of 
136 ‘‘for’’ to 155 ‘‘against.’’ 


CULLMAN COUNTY (P. O. Cullman), Ala.—BOND ELECTION.— 
An election will be held March 17, reports state, to vote on the propo- 
sition to issue $200,000 good-road-constr. bonds. (V. 96, p. 375.) 


' CUMBERLAND COUNTY (P. O. Fayetteville), No. Caro.—BOND 
OFFERING .—Proposais will be received until 10 a. m., April 7, by A. B. 


Smith, Chairman Bd. of Co. Comm'rs, for $25, 20-yr. coup. bonds. 
Cert. check for $500 required. $25,000 5% y p 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.— BOND OFFER- 
I NGS.—Proposals will be received until 11 a.m. April 19 by the Board of 
Co. Commr’s., J. F. Goldenbogen, Clerk, for $6,461 4% % coupon Chippewa 
Creek Bridge bonds. Auth. Secs. 2434, 2435, 2438, 5638 and 5644, Gen. 
Code. Denom. (12) $500 and (1) $461. Date April 11913. Int. A.&O. 
Due $461 on Oct. 1 1914, $500 on Oct. 1 from 1915 to 1920 incl. and $1,000 
yearly on Oct. 1 from 1921 to 1923 incl. Cert. check on a bank other 
than the one making the bid for 10% of bonds bid for,payable to County 
Treas., required. Bonds to be delivered and paid for within 10 days from 
time of award. Purchaser to pay accrued interest. 

Proposals will also be received until 11 a. m. April 12 by the Board of 
County Commrs., J. F. Goldenbcgen, Clerk, for $11,223 44% coupon 
Stone road impt. (county’s portion) bonds. Auth. Secs. 2294, 2295, 6912, 
6912-1 and 6913, Gen. Code. Denom. (11) $1,000 and (1) $223. Date 
April 1 1913. Int. A. and O. at County Tresurer’s office. Due $223 on 
April 1 1915, $1,000 yearly on April 1 from 1916 to 1920, incl., and $2,000 
yearly on April 1 from 1921 to 1923, inclusive. An unconditional certified 
check on a bank other than the one making the bid, for 1% of bonds bid 
for, payable to the County Treasurer, required. Bonds to be delivered 
— — for within 10 days from time of award. Purchaser to pay accrued 

nterest. 

BOND SALE.—On Mar. 12 the $6,400 4% % Solan Road ext. (county’s 
portion) bonds (V. 96, p. 504) were awarded to Sidney Spitzer & Co. of 

oledo for $6,414 (100.218) and int. There were no other bidders. 


DAIRYVILLE SCHOOL DISTRICT, Tehama County, Cal.—BOND 
SALE.—On March 5 $2,000 bldg. bonds were awarded to the Bank of 
Tehama County at 102. Date Feb. 17 1913. 


DALLAS, Dallas County, Tex.—BOND ELECTION.—An election 
will be held April 1 to submit to a vote propositions to issue $500,000 park- 


and-playground; $400,000 municipal-lighting-plant and $250,000 school- 
site-purchase-and-constr. bonds. 


DALLAS SCHOOL DISTRICT (P. O. Dallas), Dallas County, Texas. 


—BOND ELECTION .—Local papers state that the proposition to issue 


yn he site-purchase and school-constr. bonds will be voted upon on 
pr 


DAVENPORT SCHOOL DISTRICT NO. 14 (P. O. Davenport), 


Lincoln County, Wash.—BOND ELECTION .—An election will be held 
@)-day (March 15) reports state, to vote on the propostiion to issue $40,000 
school-construction bonds. 

DAYTON, Ohio.—BOND SALE.—The following premiums were offered 
on March 10 for the three issues of 5% coupon street-impt. assess. bonds, 
aggregating $21,600 (V. 96, p. 739). 








$9,000 $7,500 $5,100 
7 Issue. Issue. Issue. 
Atlies Nat. Bank, Cincinmati................ *227 .7f 189.75 *129.03 
wea, nots & Co., Cimcinnati................ 226.00 189.00 90.00 
we. Pee oe Oe, Comme. .. .. . . .. .. -. e 209.70 174.74 56.25 
Mayer, Deppe & Walter, Cincinnati-__---_--_-_--_- 190.80 165.75 108.12 
B eed, Elliott & Harrison, Cincinnati________- 189.00 163.00 102.00 
“S$ -asongood & Mayer, Cincinnati____________- 183.60 163 .00 102.60 
Prov. Sav. Bk. & Tr. Co., Cincinnati________- 160.290 183.50 90.78 
A. me. Aue & Co., Cipemmnati................ 109.89 102.75 60.00 
Sidney Spitzer & Co., Toledo_______________. 198.60 114.00 55.60 
City Trust & Sav. Bank, Dayton___________- 108.60 96.75 60.00 
Third Nationa! Bank, Dayton______________- 76.00 
Ne en meweceqan 31.00 
New First National Bank, Columbus (all issues) $21,950- 
Otie & On '‘oveland (all issues)....._._...-- $21,950 
*Successful bids. 


DENISON SCHOOL DISTRICT (P.O. Denison), Grayson County 
Tex.—BOND OFFERING.—Proposais will be received until 8 p. m., 
Mar. 26, by J. D. Yocom, City Secy. for the $100,000 5% 1-20-yr. 
(ser.) high school constr. bonds voted Dec. 6 (V. 95, p. 1635). Denom. 
$500. Date, Jan. 11913. Int. J and J. at Hanover Nat. Bank, N. Y.C. 
DENVER, Colo.—BOND OFFERING.—Proposals will be received until 
11 a. m. March 18, according to reports, by 8S. B. Bradley, Prest. Board of 
Public Works, for $44,000 6% 13-yr. impt. bonds. Int. ann. Cert. check 
for $500 required. 
DES MOINES SCHOOL DISTRICT, Iowa.—BOND OFFERING. 
POSTPONED .—The sale of the $326,500 44% % school bonds which was to 
have taken place March 6 was postponed to a later date. Denom. $1,000. 
Int. semi-ann. Due March 1 1933. 
DULUTH, Minn.—CERTIFICATE SALE.—tLocal papers state that on 
March 3 the First National, American Exchange National and the Northern 
National banks of Duluth were awarded $124,000 5% certs. of indebtedness. 
BOND SALE.—On Mar. 3 the $100,000 44%% 30-yr. gold coup. water 
and light-plant-ext. bonds (V. 96, p. 376) were awarded to N. J. Upham 
Co. of Duluth at par and int. Other bids follow: 
W.M. Prindle & Co., Duluth, par and int., less $575 expenses. 
Seasongood & Mayer, Cincinnati, par and int., less $1,950 expenses. 
N. W. Halsey & Co., Chicago, par and int., less $2,440 expenses. 
Commercial Inv. Co., Duluth, par and int., less $5,725 expenses. 
DUVAL COUNTY (P. O. Jacksonville), Fla.—BOND OFFERING.— 
Proposals will be received on or before 12 m. April 3 by Frank Brown, 
Clerk Bd. of Commrs., for the $250,000 5% gold coup. road bonds. De- 
nom. $1,000. Date Dec. 1 1909. Int. J. & D. at Jacksonville. Due 
Dec. 1 1939. Each bidder must give as security a bond for 5% of bid. 
Official circular states that the county has never defaulted and that there 
is no litigation threatened whatever affecting in any manner this issue, which 
has been approved by Storey, Thorndike, Palmer & Dodge, Boston. Bonds 
will be certified as to genuineness by the U.S. Mtge. & Trust Co., N. Y.C. 
These bonds are the last installment of the issue of $1,000,000 voted Oct. 26 
1909. They were sold on Oct. 1 1912, as stated in V. 95, p. 918, to E. H. 
Rollins & Sons of Boston, but the sale was not consummated as the Supreme 
Court of Florida on Feb. 18 held that the Bd. of County Commrs. had no 
power to dispose of the bonds until after Dec. 1 1912. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


EAST BRIDGEWATER, Plymouth County, Mass.—BONDS NOT 


SOLD.—No award was made on March 11 of an issue of $105,000 4% 
water bonds offered on that day. 


ELDORA, Hardin County, lowa.—BOND ELECTION PROPOSED.— 
According to reports, a petition is being circulated asking an election to 
vote on the proposition to issue about $18,000 sewer and water-main 
extension bonds (V. 96, p. 582). 

FARIBAULT, Rice County, Minn.—BOND OFFERING .—Proposals 
will be received until 9 a. m. Mar. 25 by D. F. MacKenzie, City Recorder, 
for $25,000 44%% water-works-ext. and impt. bonds. Denom. $1,000. 
Date July 1 1913. Int. semi-ann. at City Treas. office. Due $10,000 
on July 1 in 1930 and 1931 and $5,000 in 1932. 

FELLOWS SCHOOL DISTRICT (P. O. Fellows), Kern County, Cal. 
—BOND ELECTION .—An election will be held March 21, reports state, 
to vote on the question of issuing school-impt. bonds. 


FERGUS COUNTY SCHOOL DISTRICT NO. 80, Mont.—BOND 
SALE.—On Feb. 22 this district disposed of $1,500 school-bidg. bonds. 

FLORENCE SCHOOL DISTRICT (P. O. Florence), Florence 
County, So. Caro.—BOND OFFERING.—Proposals will be received 
until 4 p. m., Mar. 31, by H. K. Gilbert, Chairman Bd. of Trustees, for 

3,000 5% coup. school bonds. Due May 1 1928. Cert. check for 
$300 required. «a a 








FLUSHING SCHOOL DISTRICT (P. O. Flushing), Belmont 
County, Ohio.—BOND SALE.—The $1,200 5% 12-yr. (aver.)_ bonds 


offered on Feb. 22 (V. 96, p. 582) have been awarded to M. A. Kiemm 
of Flushing at par. 


FOREST, Hardin County, Ohio.—BOND OFFERING.—Pro Is 
will be received until 12 m. April 7 by R. R. Edwards, Village Clerk, for 
the following 5% bonds: 
$600 Lima St. paving bond. Date April 1 1913. Due Feb. 1 1923. 
1,665 Lima St. fundin bonds. Denom. $555. Date Apr. 1 1913.Due 11 yrs. 

500 Lim . re ng bond. Date April 11913. Due 10 yrs. 

Auth. Secs. 3939 and 3916, Gen. Code. Interest semi-annual. Bonds 
to be delivered and paid for within 10 days of award. Cert. check for 5% 


of bonds bid for, payable to Village Treas., required. aser to pay 
accrued interest. 


FORT SMITH, Sebastian County, Ark.— DESCRIPTION OF BONDS. 
—The $4,200 6% 1-6-yr. (ser.) paving Dist. No. 7 paving bonds awarded 
on Feb. 15 to I. H. Nokdimen of Oklahoma City, Okla., at par (V. 96, 
p- pe are in the denom. of $100 each and bear date of Jan. 1913. Int. 


n 


FORT WAYNE, Allen y amo £ Ind.—BONDS NOT TO BE ISSUED 
AT PRESENT .—We are advised y the City Comptroller under date of 
March 12 that the $15,000 park-site-purchase bonds authorized on Feb. 13 
(V. 96, p. 582) will not be issued for some time to come. 


FORT WORTH, Tarrant County, Texas.—BOND ELECTION.— 
An election will be held April 8 (date changed from March 14) reports state, 
to submit to the voters the proposition to issue $300,000 water-works- 
completion bonds (V. 96, p. 666). The question of issuing $175,000 school- 
constr. bonds will be voted upon on the same day, according to reports. 


FRAMINGHAM, Mass.—BONDS NOT SOLD.—Reports state that no 
— — received on March 5 for the following 4% coup. bonds offered on 
at day: 

$30,000 sewer bonds. Due on Sept. 16 as follows: $1,000 1913, $12,000 
1914 and $1,000 yearly from 1915 to 1931 incl. 

65,000 grade-school loan bonds. Due $4,000 yearly for 5 years and $3 ,000 
yearly for 15 years. 

Denom. $1,000. DateSept.161912. Int.M.&S. 


FRANKLIN COUNTY (P. O. Meadville), Miss.—BONDS VOTED.— 
The election held March 7 resulted, reports state, in favor of the proposi- 
tion to issue the $40,000 20-year court-house bonds (V. 96, p. 301). 


FREDONIA, Chatauqua County, N. Y¥Y.—BONDS VOTED.—The 
question of issuing $16,700 East Main St.-paving bonds (V.96, p.740) at 
not exceeding 5% int. carried at an election held March 10 by a vote of 
131 to15. Denom. $1,670. Date July 11913. ‘Int. J. & J. ue $1,670 
yearly on July 1 from 1914 to 1923 incl. 


GALLIPOLIS, Gallia County, Ohio.— BOND SALE.—On March 12 
$3,000 5% 5-yr. (av.) redemption bonds were awarded, it is stated, to the 
Commercial & Saving Bank of Gallipolis at 100.95. 


GARDNER, Worcester County, Mass.—LOAN OFFERING .—Pro- 
—— will be received until 6 p m. March 18 by J. D. Edgell, Town Treas.., 
or a temporary loan of $50,000, in anticipation of taxes, dated March 17 
1913. Due $10,000 Oct. 6 $10,000 Oct. 13, $10,000 Oct. 20, $10,000 Oct. 
27 and $10,000 Nov. 3 1913. The loan is tax-exempt in Massachusetts 
and payable at the Nat. Shawmut Bank, Boston. 


GENEVA, Ashtabula County, Ohio.— BOND OFFERING.—Proposals 
will be received until 12 m. March 27 by W. E. Morgan, Vil. Clerk, for the 
following 5° coupon street-impt. bonds. 
$12,000 Walnut St.-paving (assess.) bonds. Date Sept. 11912. Denom. 

$500. Due $1,000 peony on y(t 1 from 1913 to 1918 incl. 
and $1,500 yrly. on Sept. 1 from 1919 to 1922 incl. 

1,500 Walnut St.-paving (village’s portion) bonds. Date Sept. 1 1912. 
Denom. (10) $100 and (1) $500. Due part yearly on Sept. 1 
from 1913 to 1923 incl. 

2,200 Chestnut St.-sanitary-sewer-constr. (assess.) bonds. Date Mar. 1 
19 Denom. (4) $500 and (1) $200., Due part yearly on 
Sept. 1 from 1913 to 1917 incl. 

1,200 Eastwood St.-sanitary-sewer-constr. (assess.) bonds. Date Mar. 1 
1913. Denom. (4) $200 and (1) $400. Due part yearly on 
Sept. 1 from 1913 to 1917 incl. 

900 Vine St.-sanitary-sewer-constr. (assess.) bonds. Date Mar. 1 
1913. Denom. (4) $200 and (1) $100. Due part yearly on 
Sept. 1 from 1913 to 1917 incl. 

2,630 Sanitary-sewer-constr. (village’s portion) bonds. Date Mar. 1 
1913. Denom. (4) $500 and (1) $630. Due part yearly on 
Sept. 1 from 1913 to 1917 incl. 

Auth. Secs. 95, 96 and 97 Ohio Municipal Code. Int.M.& 8. Cert. 
check on a Geneva bank for $500, payable to Vil. Treas., required. Bonds 
to be delivered and paid for within 5 days from tine of award. Purchaser 
to pay accrued interest. 


GLOVERSVILLE, Fulton County, N. Y.—BOND OFFERING.— 
O. L. Everest, City Chamberlain, will offer for sale at public auction, at 


2 p.m. April 8, $20,000 4%% reg. tax-free funding bonds. Auth. Sec. 8, 
Chap. 29, Laws 1909. Denom. $250. Date April 1 1913. Int. ann. on 
April at office of City Chamberlain or Fourth Nat. Bank, N. Y. City. 


Due $5,000 on April 1 1915, 1917, 1919 and 1921. No deposit required. 

HAMMONDSPORT UNION SCHOOL DISTRICT (P. 0. Hammonds- 

ort), Steuben County, N. Y.—BONDS VOTED.—An election held 
March 6 resulted in favor of the aay 7 me to issue $20,000 school-add. and 
alteration bonds at not exceeding 5% int. Date May 1 1913. Due $1,000 
yearly on Nov. 1 from 1914 to 1933 incl. 

HARDWICK SCHOOL DISTRICT (P. O. Hardwick), Kings County, 
Cal.—BOND ELECTION .—Local papers state that an election will be 
held March 15 to vote on the question of issuing $10,000 6% school-constr.- 
and-equipment bonds. 

HARRIS COUNTY (P. O. Houston), Tex.—BIDS REJECTED.—All 
bids received on March 19 for the $1,000,090 4%4 % 30-40-year (opt.) road 
bonds offered on that day (V. 96, p. 740) were rejected, according to re- 
ports. 

HAXTUM, Phillips County, Colo.—BOND SALE.—We are advised 
that the $30,000 water-works-constr. bonds recently voted (V. 96, p. 740) 
have been sold. 

HILTON, Monroe County, N. ¥.—BOND ELECTION .—An election 
will be held Mar. 18 to submit to a vote the proposition to issue $9,000 
bonds. Due in 10 annua! installments of principal and interest. 


HONEOYVE FALLS, Monroe County, N. Y.—BOND OFFERING.— 
Proposals will be received until 6 p. m. March 24 by Levi Hall, Vil.Pres., 
for the $42.000 water bonds at not exceeding 5% int. (V. 95, p. 845). De- 
nom. $500. Int. F. & A. Due $4,500 in 5 yrs. from date and $1,500 
yriy. thereafter. Cert. check for 5% of bid, payable to Vil. Treas., re- 
quired. No other bonds outstanding. Assess. val. 1912 $646,900. 


HORRY COUNTY SCHOOL DISTRICT NO. 80 (P. O. Norton), 

o. Car.—BOND OFFERING.—This district is offering for sale $3,000 
6% 20-yr. coup. school bonds. Denom. $500. Date Feb. 191913. Int. 
F.& A. 


HORSE CAVE SCHOOL DISTRICT (P. O. Horse Cave), Hart 
County, Ky.—BOND SALE.—On March 4 the $12,000 5% bldg. bonds 
(V. 96, p. 666) were awarded to the Farmers’ Deposit Bank, Horse Cave, 
at par. Denom. $100 and $500, to suit purchaser. Due 1937 


HUGHSON SCHOOL DISTRICT, Stanislaus County, Cal.—BOND 
ELECTION .—According to reports, the question of issuing $25,000 school- 
constr. bonds will be submitted to the voters on Mar. 21. 

IREDELL COUNTY (P. O. Statesboro), No. Car.—BOND OFFER- 
ING.—Further details are at hand relative to the offering on April 7 of 
the $125,000 5% 30-year road-impt. bonds, Series ‘‘C’’ (V. 96, p. 740). 
Proposals for these bonds will be received until 11 a. m. on that day by 
M. A. Feimster, Chairman Bd. of Co. Comm'rs. Auth. vote of 2664 to 
660 at an election held May 91911. Denom. $1,000. Date May 1 1913. 
Int. M. & N. at Hanover Nat. Bank, N. Y. City. Cert. check or draft for 


$2,000, payable to the Co. Treas., required. Official circular states that 
there is no litigation pending or threatened affecting this issue of bonds and 
that the county has never defaulted in the payment of either principal or 
interest of any indebtedness. 

The official notice of this bond offering will be found among the advertisc- 
ments elsewhere in this Department. 
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IRETON, Sioux County, Iowa.—BOND SALE.—On Mar.’4 the $3,000 
4% % reg. water -impt. bonds offered on Feb. 4 (V. 96, p. 301) were 
awarded to Geo. M. Bechtel & Co. of Davenport at = enom. $500. 
Date April 1 1913. Int. ann.in April. Due on any interest-paying date 
after 1923 to 1933. 


AMB . O. Tupelo), Miss.—BOND OFFERING.— 
Bue for Se OOO sod Ay will be ares until April 7. Int. not to 
exceed 6%. 

JERSEY CITY, Hudson County, N. J.—BOND OFFERING.—Pro- 
posals will be received until 3 p. m. Mar. 21 by the Board of Finance, R. J. 
Vreeland, Clerk, for $95,000 4% % gold coup. or reg. tax-free school-site- 
purchase bonds. Denom. $1,000. Date April 11913. Int. A. & O. 
at office of City Treas. Due April 11963. Cert. check on an incorporated 
bank or trust co. for 2% of bonds bid for, payable to City Treas., required. 
These bonds will be certified as to genuineness by the U.S. Mtge. & Tr. Co. 
and their legality approved by Hawkins, Delafield & Longfellow of N. Y. 
City, whose opinion will be furnished to successful bidder. Purchaser 
to pay accrued interest. Bonds to be delivered April 1, unless a subse- 
quent date shall be mutually agreed upon. Bids to be made on blank 
forms furnished by the city. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this department. 


JORDAN SCHOOL DISTRCIT (P. O. Midvale), Salt Lake County, 
Utah.—BOND ELECTION.—Local papers state that an election will be 
held March 22 to vote on the question of issuing high-school -constr. bonds. 

KANSAS.—BONDS PURCHASED BY STATE.—The following bonds 
were purchased by the State of Kansas at par: 

Eight Issues, aggregating $135,236.10, purchased in January: 


Amount. Int. Place. Purpose. Date. Due. 
$18,000 00 5 Clearwater __......._-_- Water & light Aug. 1 1912 Aug. 1 °19-30 
1,200 00 5 Cloud CountyS.DNo.70School house Jan. 11913 July 1 '14-16 
45,000 00 5 Doniphan County-_-_---- Drainage Jan. 11913 Jan. 1 °14-23 
20,000 00 5 Franklin Co.8.D.No.1_School house Jan. 11913 Jan. 1 '17-28 
38.536 10 §& Lawremce.............- Storm sewer Aug. 11912 Aug. 1 1942 
5,500 00 5 Leavenw’hCo.S.D.No.28Exchange Jan. 11913 July 1 1923 
4,000 00 5 Quenemo ________..-_-_- Light extens’n Dec. 6 1912 Nov.1 1927 
3,000 00 5 Rawlins Co.S.D.No.75_School house Jan. 11913 Jan. 1 ’14-28 
Seven issues, aggregating $106,801.17, purchased in February: 
$56,000 00 5 £=~Burlingame___________. Water Jan. 11913 Jan. 1 1943 
18,000 00 5 Bucklin _________-_- a eee July 11912 July 1 ‘13-30 
ER ES IR ae Street impt...Feb. 11913 Feb. 1 '14-23 
peewee Light an. 11913 Jan. 1 °14-23 
iit Siig a I TR AE Oct. 11912 Oct. 1 1922 
8.00000 § Mulame .._.........-.. Sewer July 11912 July 1 1932 
3,000 00 5 ight - July 11910 July 1 1925 


e Sf ee eee” 
The above bonds are all subject to call at any interest paying period. 


KENTON, Hardin County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. April 8 by W. F. Alt, City Aud., for the follow- 
ing 5% coup. bonds 


$4,400 water-main bonds. Denom. $550. Date July 1 1912. Due 
$1,100 yrly. on Apr. 1 from 1914 to 1917 incl. 
1,300 water-main-ext. bonds. Denom. $650. Date Jan. 11913. Due 


Apr. 1 1918. 
4,500 air-compressor-purchase bonds. Denom.$500. Date Jan. 11913. 
Due $500 yearly from April 1 1914 to 1922 incl. 
1,000 ee bonds. Denom. $500. Date Apr. 1 1912. Due Oct. 1 


Int. A. & O. at office of City Treas. Cert. check for 5% of bonds bid 


for ~ cabs Bonds to be delivered and paid for within 5 days from time of 
award. 


EING COUNTY (P. O. Seattle), Wash.—BOND SALE.—The $950,000 
gold court-house bonds offered on March 5 (V. 96, p. 505) have been 
awarded to A. B. Lecah & Co. and E. H. Rollins & Sons of Chicago, jointly, 
at 101.31 for 5s. Delivery $450,000 May l‘and $450,000 July 1. 


LAUREL, Jones County, Miss.—BOND OFFERING.—Proposals will 
be received umtil 2 p. m. April 1 by the Mayor and Bd. of Commrs. for $15- 
000 water, $30,000 sewer and $25,000 school bonds. Cert. check for 
$1,000 required. D. A. Scarborough is City Clerk. 


LAWRENCE, Essex County, Mass.—TEMPORARY LOAN.—On 
March 7 a loan of $100,000, due Oct. 15 1913 was awarded to Blake Bros. 
& Co. of Boston at 4.64% discount. 


LINCOLN COUNTY (P. O. Lincolnton), No. Caro.—BONDS 
VOTED .—The voters of this county on March 4 authorized the issuance of 
$200.000 road-improvement bonds, it is stated. 


LINCOLN COUNTY SCHOOL DISTRICT NO. 31, Wash.—BOND 
OF F ERING.—Proposals will be received until 1 p. m. March 29 by A. G. 
Mitchum, County Treas. (P. O. Davenport), it is reported, for $40,000 
10-20-vr. (opt.) bldg. bonds at not exceeding 6% int. 

LORAIN, Lorain County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. March 31 by E. P. Keating, City Aud., for 
$75,000 4%% te subway-constr. (city’s portion) bonds. Auth. 
Sec. 3939-1 Gen. Code. Denom. . Date Dec. 15 1912. Int. 
M.& 8S. at office of Sinking Fund Trustees. Due $5,000 yearly on Sept. 15 
from 1937 to 1951 incl. Cert. check on a Lorain bank or any national bank 
for $2,500, payable to City Treasury, required. Bonds to be delivered and 
paid for within 10 days from time of award. <A complete transcript or 
proceedings had relative to the issuance of the above bonds will be furnished 
> a ———- bidder together with a printed sample copy of the bond on 

ay of sale. 

BOND SALE.—On Mar.7 the $12,132 97 44% pomp. Black River 
impt. funding bonds (V. 96, p. 505) were awarded to the Atlas Nat. Bank 
of Cincinnati for $12,239 22 (100.875) and int. Other bids follow: 
Spitzer, Rorick& Co. , Toledo_ $12,206! Prov. Sav. Bk. & Tr. Co, Cin_$12,165 

LOS ANGELES, Cal.—BOND ELECTION AGAIN POSTPONED.— 
The election to vote on propositions to issue bonds aggregating $17 ,600,000 
will be held April 15, an ordinance to that effect having been passed by 


City Council on March 4. (V. 96, p. 506). The various issues are as 
follows: 


$2,000,000 for the Fernando-Chatsworth water-distribution-system. 
1,500,000 for main-trunk-line through Franklin Canyon, to bring aqueduct 
waters to Los Angeles. 
6,500,000 for constructing or acquiring a distributing system for electric - 
power from the aqueduct power project. 
2,590,000 for continued improvement of inner and outer harbor. 
1,000,000 for erection of new city-hall. 


1,000,000 for beginning of new municipal railroad between Los Angeles 
and the harbor. 
600,000 for purchase of Normal school site. 
2,500,000 for beginning work on Glendora-San Dimas high line. 
An attempt was made to have included a proposition to issue $1,000,000 
bonds for the extension of water mains but this failed. 
_ BOND OFFERING .—Proposals will be received until 11 a. m. March 17, 
it is stated, by C. H. Hance, City Treas., for $16,804 7 % street impt. bonds. 


LOUISIANA.—BOND OFFERING.—Proposals will be received until 
12 m. April 2 by L. E. Hall, Governor, for $11,108,300 4% tax-free coup. 
refunding bonds. Denom. $100, $500 or $1,000 (to suit purchaser). Date 
July 11913. Int. J. and J. at Louisiana’s fiscal agencies in New York, 
Baton Rouge and New Orleans. Due 50 yrs. from date. Cert. check on 
a bank or trust company in New York, New Orleans or Chicago for 1% 
of bonds bid for, payable to Governor, required. These bonds will be cer- 
tified as to genuineness by the Columbia-Knickerbocker Tr. Co. or the 
U.S. Mtge. & Tr. Co., and their legality approved by Caldwell, Masslich 
& Reed of N. Y. City, whose opinion will be furnished to successful bidder 
or bidders. Delivery any time prior to Jan. 1 1914, at option of buyer. 
Purchaser to pay accrued interest. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


LYME TOWNSHIP (P. O. Bellevue), Huron Counyy, Ohio.—BOND 
SALE.—On March 3 the $10,000 5% 9%-yr. (aver.) Lyme Road Dist. 
impt. bonds (V. 96, p. 506) were awarde to Hayden, Miller & Co. 


Int. annual. 


Cleveland at 101.81 and int. 








ee a ated 


Hoehler & Cummings, Tol. .*$10,222| First Nat. Bk., Cleve...$10,073 60° 
New First Nat. Bk., Col_.__- 10,125| Bellevue Sav. Bk., Bellev. 10,050 00 

Weil, Roth & Co., Cin_..-.- 10,125| Spitzer, Rorick Co., 

Sidney Spitzer & Co., Tol. 10,112| Toledo___........_.-- 10,011 00 

*We are advised that this bid was conditional. 

LYON COUNTY Bt § O. Rock Rapids), Iowa.—BOND ELECTION.— 
An election will be held March 15 to vote on the proposition to issue $140,- 
000 5% court-house-constr. bonds. Int. semi-ann. 

MADISON COUNTY (P. O. London), Ohio.— BOND OFFERING .— 
Pro ls will be received until 12 m. March 24 by the Bd. of Co. Commrrs, 
Co. Aud., for the following 5% coup. bridge-constr. bonds: 
reek bridge bonds. Due $500 on May 1 and on Nov. 1 in 
1914; $ 1 and $1,000 on Nov. 1 from 1915 to 1923 incl. 
4,500 Darley Creek bridge bonds. Due $500 each six months from” 
Nov. 1 1914 to Nov. 1 1918 incl. 

Auth. Secs. 2434 and 2435, Gen. Code, and amendations thereof. 
Denom. $500. Date May 1 1913. Int. M. & N. at Co. eas. office. 
Deposit of $500 required with bids. Bonds to be delivered and paid for at 
Co. Treas. office. Purchaser to pay accrued interest. 

MARSHALLTOWN SCHOOL DISTRICT (P. O. Marshalltown) 
Marshall County, lowa.—BONDS VOTED.—An election held March 1( 
resulted in favor of the question of issuing $15,000 10-20-year (opt.) school- 
bidg. and equip. bonds. 96, p. 666. The vote was 780 to 163. 

MATAGORDA COUNTY (P. O. Bay City), Tex.— BONDS VOTED.— 
The election held Mar. 1 resulted, it is stated, in favor of the er 
to issue the $300,000 road bonds in Precinct No. 1 (V. 96, p. 377). 

BONDS AWARDED IN PART .—It is further stated that $100,000 of 
the above bonds were contracted for by a Chicago firm some weeks ago at 
102 and expenses. 


MATTAPOISETT, Plymouth County, Mass.—BONDS NOT SOLD. 
—No bids were received on Mar. 8 for $65,000 4% coup. water-loan bonds 
offered on that day. Denom. (50) $1,000, (25) $600. Date Jan. 1 1913. 
Int. J. & J. at the Old Colony Trust Co. of Boston. Due $2,600 yrly. 


Jan. 1 from 1918 to 1942 incl. 

MAXWELL G SCHOOL DISTRICT, Colusa County, 
Cal.—BOND SALE.—On March 4 the $24,000 5% 1-24-year (serial) 
coupon building bonds (V.96 ob: 584) were awarded to Torrance, Marshall 
& Co. of Los Angeles at 100.0625 and int. A bid of $24,010 was also re- 
ceived from the Colusa County Bank. 

MEDFORD, Jackson County, Ore.—BOND ELECTION .—The ques-- 
tion of issuing $20,000 armory bonds will be submitted to a vote on Mar. 22. 

MEDINA, N. ¥.—BOND ELECTION.—On March 18 a vote will be 
taken on the question of issuing $12,000 West Center St. paving bonds. 

METUCHEN, Middlesex County, N. J.—BOND ELECTION.—It ts 
reported that the Borough Council is considering holding an election for the 

urpose of having the voters decide whether or not they are in favor of 
oubae from $125,000 to $150,000 sewer-system and street-paving bonds. 

MEXICO SCHOOL DISTRICT (P. O. Mexico), Audrain County 
Mo.—BOND SALE.—On Mar. 4 the $25,000 school-impt. bonds voted 
Feb. 15 (V. 96, p. 584) were awarded, it is stated, to the Wm. R. Compton 
Co. of St. Louis at par for 4s. 

MIDDLESEX COUNTY (P. O. Cambridge), Mass.—NOTES NOT 
SOLD.—No bids were received on Mar. 8, for $50,000 4% coup. 
tax-free building notes offered on that day. Date Mar. 1 1913. Int. 
J. & D. at the Beacon Trust Co. of Boston. Due $5,000 yrly. Dec. 1 from 
1913 to 1922 incl. 

TEMPORARY LOAN .—Weare advised that a loan of $50,000, due Nov.6, . 
was awarded on March 13 to the Cambridge Savings Bank at 4.49% disc t. 

MINNESOTA.—BOND SALES.—During the past two months the State 


urchased at par the following eleven issues of 4% bonds, aggregating 
98,000 at par. 





Name of Piace. Amount. Purpose. Date. 
Beltrami County Jud. Ditch No. 13_...$23,.000 Ditch eb. 7 1913 
Clay County District No. 48_. -.---- 0, School Feb. 1 1913 
Hector, Renville County -- .---.----- Municipal Feb. 1 1913 
Isanti County Cons. Ditch No. 10 --- 10,000 Ditch | Feb. 1 1913 
Millward, Aitkin County ----------- 500 Municipal Feb. 7 1913 
Monticello, Wright County___...---- 4,000 Municipal Feb. 1 1913 
Nobles County District No. 12 .._-.-- 1,500 School Feb. 1 1913 
Pine City, Pine County..........-.-- 20,000 Municipal Feb. 1 1913 
Pope County Cons. District No. 64 -- 8,000 School Feb. 1 1913 
St. Peter, Nicolett County ........-- 11,000 Municipal Feb. 1 1913 
Viding. Clay Coumty ......-..--...«.- 000 Municipal Feb. 7 1913 


MOLINE, Elk County, Kans.—BOND ELECTION .—According to 
local papers, an election will be held March 25 to vote on the proposition 
to issue $40,000 water-works and electric-light-plant bonds. 


MONROE COUNTY (P. O. Aberdeen), Miss.— BOND OFFERING .— 
Reports state that proposals will be received until 2 , P- m. April 7 by G. G. 
Ray, Clerk Board of Supervisors, for $35,000 544% road bonds. 


MOODY COUNTY (P. O. Flandreau), So. Dak.—BIDS REJECTED. 
—All bids received on Mar. 3 for the $85,000 5% 5-20-yr. (opt.) coup. 
court-house-constr. bonds (V. 96, p. 433) were rejected. The bonds, we 
are informed, will be re-advertised. E.H. Rollins & Sons of Chicago sub- 
mitted a bid of 100.27 and int. 


MOUNT HOPE (P. O. Otisville), Orange County, N. Y.—BOND 
SALE.—On March 1 $7.000 6% bonds were awarded to the Orange Co. 
Trust Co. of Middletown. Denom. $1,000. Dated March 1 1913. 


MUNCIE, Delaware County, Ind.—BOND SALE.—On Feb. 25 
$10,000 4% coup. funding bonds were awarded to the Delaware County 
Nat. Bank of Muncie at 101.58. Denom. $500. Date Mar. 1 1913. 
os ays ? oa the Delaware Co. Nat. Bank, Muncie. Due $5,000 Mar. 1 

an ) 


NEBRASKA.—BONDS PURCHASED BY STATE.—The State has 
purchased the following bonds at par. 
Three Issues, Aggregating $58,000, Purchased in January. | 
$25,000 44% % school-house bonds of Fremont School District. Date July 1 
1912. Due July 1 1942, opt. beginning July 1 1922. 
25,000 4% % court-house bonds of Howard County. ate July 1 1912. 
Due July 1 1927, opt. beginning July 1 1912. 
8,000 5% bonds of Mitchell. Date Oct. 1 1912. Due Oct. 1 1932, 
opt. beginning Oct. 1 1917. : 
Four Issues, Aggregating $124,000, Purchased in February. 
75,000 4'4% school-house bonds of Fremont School District. Date July 1° 
1912. Due July 1 1942, opt. beginning July 1 1922. 
25,000 4% % court-house and jail bonds of Greely County. Date Jan. 1 
1913. Due Jan. 1 1933, opt. beginning Jan. 1 1923 
water bonds of Gretna. Date July 1 1912. 


15,000 5% Due July 1 
1932, opt. beginning July 1 1917. 
9,000 5% water bonds of Snyder. Date Jan. 1 1909. Due Jan. 1 


1929, opt. beginning Jan. 1 1914. 


NELIGH SCHOOL DISTRICT (P. O. Neligh), Antelope County, 
Neb.—BONDS VOTED.—Reports state that the election held Mar. il 
resulted in favor of the proposition to issue $30,000 high school constr. 
bonds. The vote was 228 to 168. 

NELSONVILLE, Athens County, Ohio.— BOND OFFERING.—Pro- 

osals will be received until 12 m. April 5 by the City Auditor for $2,800 

% water-works-impt. bonds. Denom. $700. Date April 1 1913. Int. 
semi-ann. Due $700 yrly. on Mar. 1 from 1914 to 1917 incl. Bonds must 
be delivered and paid for within ten days from time of award. Cert. check 
for 2% of bonds bid for, payable to City Treas., required. Purchaser to 
pay accrued interest. 

NEWARK SCHOOL DISTRICT (P. O. Newark), Licking County, 
Ohio.—BOND OFFERING .—Proposals will be received until 12 m. April 1 
by S. W. Haight, Clerk Bd. of Ed., for $30,000 44% % school bonds. uth. 
Sec. 7629 Gen. Code. Denom. $1,000. Date April 11913. Int. A. & O. 
at Treas. office. Due $1,000 yearly on April 1 from 1914 to 1921 incl. 
and $2,000 vearly on gy 1 from 1922 to 1932 incl. Cert. check for $300, 
payable to Clerk Bd. of Ed,. required. Bonds to be delivered and paid for 
within 10 days from time of award. 

NEW BOSTON (P. O. Portsmouth), Scioto County, Ohio.— BONDS 
we ve rere pe Fo Npywy et co of eo 7 that Be oward has 

een made o e ; 0 -yr. (aver.) coupon street- t. bonds 
offered on Feb. 25 (V 96, p. 260). ’ ° 

NEWTON, Middlesex County, Mass.—BOND SALE.—On Mar. 7 
$11,000 4 de 1-10-yr. (ser.) fire-protection bonds were awarded to the 
Boston Safe Deposit & Trust Co. at par and int. Denom. $1,000. Date 
March 1 1912. Int. M. & 8. Due $2,000 in 1914 and $1,000 yearly 


from 1915 to 1923 inclusive. 
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NILES, Trumbull County, Ohio.—BOND SALE.—The following 
bids were received on Feb. 27 for the two issues of 5% coupon bonds aggre- 
gating $10,000, offered on that day (V. 96, p. 506): 


$5,000 $5,000 

17-year _ 16-year 
Water bds. elect.-it. bds. 
W. E. Foun & OCo., Cincinnati.................... *$5,301 50 *$5,284 50 
Seasongood & Mayer, Cincinnati__.....____._..___. 5,23500 5,225 00 
Provident Savings Bank & Trust Co., Cincinnati._._.. 5,228 00 5,210 00 
Breed, Elliott & Harrison, Cincinnati.____._._._..____. 21250 £5,212 50 
Sidney, Spitaer OO 5,20500 £5,185 00 
Mayer, ape & Walter, Cincinnati_....._..____. 5,201 00 5,201 00 
Hayden, Miller & Co., Cleveland._______....___._. 5,16900 £5,160 00 
Wm. &. Compton Oo., St. Louis... ..ccccuecccccce 139 50 =5,139 50 
Wen, moth & Oo., Olmeinnati. .... . eee cee eee e 5,127 5,127 00 
I i 5.11550 #£=+45,11110 
Fifth-Third National Bank, Cincinnati__._._______-_ 5,113 25 5,113 25 
Soceer, moran & Oo., Toledo... .<occ<ccceceecces 10900 38 5,109 00 
ew First Nat. Bank, Columbus___._____________- 5,062 50 5,062 50 


Dollar Savings Bank Co., Niles................-.. 
* These bids, it is said, were successful. } 


NORFOLK, Madison County, Neb.—BOND ELECTION.—An elec- 
tion will be held March 24, reports state, to vote on the question of issuing 
$33,000 paving bonds. An election will also be held, it is stated, to sub- 
mit to a vote the question of issuing $10,000: water-extension bonds. 


NORTH ENGLISH SCHOOL DISTRICT (P. O. North English), 
Iowa County, Iowa.—PURCHASER OF BONDS.—We are advised that 
the ge of the $25,000 5% bldg. bonds sold on Feb. 21 at 100.80 

V. 96, p. 667) was Geo. M. Bech‘ @ & Co. of Davenport. Denom. $500. 
ate mange Mh ge Int. J.& D. wue 1923, subject .to call $3,000 yearly 
ning 4 


NORWOOD, Hamilton County, Ohio.—DESCRIPTION OF BONDS. 
—The $26,000 5% street-impt. bonds awarded on Feb. 24 to W. E. Fox 
& Co. of Cin. at 107.60 (V. 96, p. 667) are in the denom. of $500 each and 
bear date of Feb. 241913. Int. F.& A. Due Feb. 24 1933. 


OAKDALE IRRIGATION DISTRICT (P. O. Oakdale), Stanislaus 
County, Cal.—BONDS AWARDED IN PART.—On Feb. 4 $250,000 of 
the $400,000 5% 20-30-year (serial) irrigation-system inpt. bonds (V. 96, 

. 224) were awarded to W. L. Watts of Ogden, Utah, at par and int. 

enom. $500. Date Jan. 11913. Int. J. & J. 


OBION DRAINAGE DISTRICT (P. O. Union City), Tenn.— 
BOND SALE.—On Feb. 21 $62,000 3-20-year (ser.) bonds were awarded 
to the New First Nat. Bank of Columbus, Ohio, at par. Denom. $500. 
Date May 11913. Interest annual in May. gs 


——— re 

OMA , Okanogan County, Wash.—BONDS VOTED—BOND OF- 

FERING.—The question of issuing $8,600 6% 10-year water-works bonds 

V. 96, p. 506) carried at an election held Feb. 28 by a vote of 90 to 3. 
e are advised that these bonds will be offered for sale on April 15. 


ORANGE, Orange County, Tex.—BONDS VOTED.—According to 
local papers the proposition to issue $20,000 street-impt. bonds (V. 96,p. 
302) carried at an election held March 3 by a vote of 232 to 11 


ORANGE COUNTY (P. O. Orlando), Fla.—BOND SALE.—The 
$200,000 5% 30-yr. Dist. No. 1 road and bridge bonds offered on Feb. 4 
(V. 96, p. 224) have been awarded to Mayer, Deppe & Walter of Cin. 


ORANGE COUNTY (P. O. Hillsboro), No. Caro.— BOND SALE.— 
On Feb. 24 the $230,000 5% 40-year road-impt. bonds, dated April 1 1913, 
(V. 96, Pp; 506) were awarded to P. C. Collins of Hillsboro at an uncondi- 
tional bid of 102.05 and int.—a basis of about 4.881%. The above bid 
was submitted for the joint account of E. H. Rollins & Sons of Chicago and 
Seasongood & Mayer of Cincinnati. We are advised, however, that Mr. 
Collins was not authorized to make his offer unconditional, and the firms 
mentioned have refused to take the bonds. 


ORLAND UNION HIGH SCHOOL DISTRICT (P. O. Orland), 
Glenn County, Cal.—BONDS VOTED.—Reports state that this district 


recently voted to issue $40,000 high-school-construction bonds. The vote 
was 326 to 45.% 


ORRVILLE SCHOOL DISTRICT (P. O. Orrville), Wayne County, 
Ohio.— BONDS VOTED .—Reports state that the Board of Education has 
voted to issue $30,000 school-construction bonds. 


PALMER, Hampden County, Mass.—DESCRIPTION OF BONDS.— 
The $21,000 4% % funding bonds awarded on March 10 to Blake Bros. & 
Oo. of Boston at 100.16 (V. .D- (eh) gre in the denom. of $1,000 each and 


date of Dec. 11912. Int. J Due $3,000 yearly Dec. 1 f 
1913 to 1919 inclusive. $3 yearly Wec. 1 irom 


PARK COUNTY (P. O. Livingston), Mont.—BOND OFFERING .— 
Proposals will be received until 2 p. m. April 19 (date changed from Mch. 15, 
Vv. 96, p. 584) by John O'Leary, County Clerk, for $65,000 4% refunding 
bonds. Denom. $1,000. Date July 1 1913. Int. J. & J. at office of 
County Treas. or at some bank in New York City, at option of purchaser. 


Due 20 years, opt. after 15 yrs. Cert. check for $500, payable to Frank 
Beley, Chairman, required. - . _ 


»* PASADENA, Los Angeles County, Cal.—BOND ELECTION.— 
According to local agers, the election to vote on the five propositions 
aggregating $307,000 (V. 96, p. 667) will be held March 20. 


PEEKSKILL, Westchester County, N. ¥.—BOND OFFERING.— 

Vilage Chak Kis aint, Yor'b14 380"G0'98" paling bond Core Ck 
° s , for ; : ; , 

. Or ako. eahined yr. paving bon ert. check 

PINELLAS COUNTY (P. O. Clearwater), Fla.—BOND OFFERING. 


—Proposals will be received until 12 m. April 15, it is stated, for th 70,- 
600 road bonds voted Dec. 3 (V. 95, p. 1637). — 


PIONEER DRAINAGE DISTRICT (P. O. Chino), San Bernardino 
County, Cal.—BOND SALE.—On Feb. 7 the $12,500 5% 10-20-yr. (ser.) 
e-system-impt. bonds (V. 96, p. 377) were awarded to J. McAlister 

at par. enom. $100. Int. J. & J. 

PITTSBURGH, Pa.—BOND OFFERING .—Proposals will be received 
until 3 p. m. Mar. 27 by E. 8S. Morrow, City Comptroller, for the following 
44%% coup. or reg. tax-free bonds: 

,000 st.-impt., series B, 1912. Due $4,000 ann. on Dec. 1. 

130,000 bridge, series D, 1912. Due $5,000 ann. on Dec. 1. 

90,000 municipal bldg., 1912. Due $3,000 ann. on Dec. 1. 

390,000 playground, 1912 (V. 96, p. 152). Due $13,000 ann. on Dec. 1. 

210,000 st.-impt., series E, 1912. Due $7,000 ann. on Dec. 1. 

5,000 st.-impt., ser. D, 1912 (V. 96, p. 152). Due $1,000 ann. on Dec.1. 
9,000 bridge, series C, 1912. Due $1,000 ann. on Dec. 1. 

210,000 water, series B, 1912. Due $7,000 ann. on Dec. 1. 

90,000 hospital, 1912. Due $3,000 ann. on Dec. 1. 

44,000 st.-impt. series C, 1912. Due $2,000 ann. on Dec. {. 

420,000 grade-crossing, 1912. Due $14,000 ann. on Dec. 1. 

1,320,000 water, series C, 1912. _Due $44,000 ann. on Dec. 1 

120,000 fire apparatus. 1912. Due $4,000 ann. on Dec. 1. 

480,000 poor home, 1912. Due $16,000 ann. on Dec. 1. 

362,500 water bonds, series F, 1912. Due $12,500 ann. on Dec. 1. 
1,350,000 funding, 1912 (V. 96, p. 152). Due $45,000 ann. on Dec. 1. 

Denom. $100 or $1,000 (or reg. bonds in amounts desired by purchaser). 
Int. J. & D. at office of City Treas. Cert. check on a national bank for 
2% of bonds bid for, payabie to City Treas., required. Bids to be made on 
blank forms furnished by the City. _ The legality of these bonds will be 
aperoved by Hawkins, Delafield & Longfellow of N. Y. City. Official 
= ~ pnd Ree leg are is no pene = comsreversy pending or threat- 

x the validity o ese bonds, the boundaries of the city or 
the titles of the officials or their respective offices. . ’ 


® PORT CHESTER, Westchester County, N. ¥Y.—BOND OFFERING 
—Proposals will be received until 8 p. m. March 20 by C. O. Derby, Vil. 
Clerk, for $15,000 5% 1912-1913 tax-relief bonds. Denom. $1,000. 
a pri). l ae apn STimine inne National Bank, Port Ches- 

. $5, on April 1 in , d 1916. Cert. % 
of bonds bid for, payable to Vil. Treas., ob Pa ee ee 


* PORTSMOUTH, Scioto County, Ohio.— BOND OFFERING.—Pro- 
posals will be received until 12 m., April 15, by W. N. Gableman, City 
Aud., for $42,000 4%% coup. Kendall Ave. subway bonds. Denom. $500. 
Date Mar. 11913. Int. and S. at City Treas. office. Due $2,000 on 
Mar. 1 1914 and $4,000 yrly. on Mar. 1 from 1915 to 1924 incl. Cert 


check for 2% of bonds bid for, payable to City Aud., requi 
be unconditional. and y Aud., required. Bids must 


PUTNAM COUNTY (P. O. Greencastle), Ind.— BOND SALE — 
Feb. 24.$3,640.4'% %,road_bonds were awarded to Chas. A. Dobbs oe 


5,000 00 S8:ancsecs. ad 








ome > 


%3 685 | my y the price 101.247. Denom. $182. Date Feb. 24 
1913. InterestM.&N. Due Nov. 151923. 

RAYMOND SCHOOL DISTRICT (P. O. Reymond), Union County, 
Ohio.— BOND ELECTION .—An election will be held March 20, re 
state, to vote on the proposition to issue $15,000 school-constr. bonds. 


REED CITY, Osceola County, Mich.—BONDS VOTED.—The pro- 
position to issue $3,000 Ba pone A ext. bonds carried, according to 
reports, at an election held recently. 


ROCHESTER, N. Y.—NOTE SALE.—On March 10 the $200,000 
sewage-disposal notes (V. 96, p. 741) were awarded, $100,000 to W. N. 
Coler & Co., N. Y., at 4.85% int. and $100,000 to the Alliance Bank, 
Rochester, at 4.70% int. and $10 premium. Other bidders were: ‘ 

5 Sa 8 


Seourtey Tress Co... Bochester......oncocccccccnccccccs 5 00 
rr a es eeunuccsnoe 5.00 37 75 
Harris, Forbes & Co., New York..............-.-.---- 5.05 9 00 
I: I, © ee ec ewon anne 5.25 11 00 
I a i emeonnoe 5.25 26 00 
ee ee, ee necduuceccos Gane 

National Bank of Commerce, Rochester______._.___---- 5.40 28 00 
Daniel A. Moran & Co., New York__._....-_.--------- 5.50 13 00 
PS SERRE RS ee 50 12 00 


ROSEBUD COUNTY (P. O. Forsyth), Mont.—BOND SALE.—The 
following bids were received on March 4 for the $123,000 5% 10-20-year 
(opt.) coup. bonds offered on that day (V. 96, p. 377): 

John Nuveen & Co., Chicago__..__.--- $124,760 00, int. and blank 
W. R. Compton Co., St. Louis_____--- 124,451 40, int. and blank 
Wells & Dickey Co., Minneapolis- ----- 124,415 00, int. and blank 
Minn. Loan & Trust Co., Minneapolis... 124,250 00, int. and blank 
ee es ee ewanuan 124,075 00, int. and blank 
Chapman, Mills & Co., Chicago 124,003 00, int. and blank 
Harris Trust & Savings Bank, Chicago_. 123,705 00, int. and blank 
E. H. Rollins & Sons, Chicago_____-_-- 123.676 50, int. and blank 
New First National Bank, Columbus__. 123,000 00, less $4,625 
blank bonds. 

A.J. Hood & Co... Tetroit, also submitted a bid, but the same was not 

considered as no certified check was enclosed. 


ROSEBURG, Douglas County, Ore.—BOND ELECTION .—An elec- 
tion will be held Mch. 31 to submit to a vote the proposition to issue 
$15,000 gold coup. fire-apparatus bonds at not exceed-ng 6% interest. 

ROY SCHOOL DISTRICT (P. O. Roy), Pierce County, Wash.— 
BONDS VOTED.—The question of issuing $5.500 high-schoo -constr. 
ee carried, reports state, at an election held Mch. 1 by a vote of 122 
o 95. 

SACRAMENTO, Cal.—BOND ELECTION.—An election will be held 
reports state, to vote on the proposition to issue $700,000 4% % 1-40-year 
a“ bonds (V. 95, p. 1562). Denom. $500. Date Jan. 











no 


ST. JOHNS, Multnomah County, Ore.—BOND OFFERING.—Ac- 
cording to reports, proposals will be received until 6 p. m. March 18 by 
F. A. Rice, City Recorder, for $21,591 6% 1-10-year (opt.) street-improve- 
ment bonds. Certified check for 2% required. 


ST. LOUIS PARE, Hennepin County, Minn.—BONDS VOTED.— 
The voters of this place on March 8 authorized the issuance, it is stated, 
of $60,000 high-school and auditorium bonds. 


ST. PARIS, Champaign County, Ohio.—BONDS AUTHORIZED.— 
Reports state that the Council recently authorized the issuance of Spring- 
field Street paving bonds. 


ST. PAUL, Minn.—BOND OFFERING.—Proposals will be received 
until 12m. Mch.19 by W.C Handy, City Compt., for $150,000 4% water- 
works-impt. and ext. bonds. Denom. $500 or $1,000, as purchaser de- 
sires. Date Mch. 1 1913. Int. payable in N. Y. Due $70,000 in 20 
yrs. and $80,000 in 30 yrs. Cert. check for 2% of bid required. Official 
circular states that this city has never defaulted on any of its obligations 
and principal or interest on its bonds previously issued have always been 
paid promptly at maturity. 

SAN FRANCISCO, Cal.—BOND OFFERING.—Proposals will be re- 
ceived until 3 p. m. March 31 by the Board of Supervisors, J. S. Dunnigan, 
Clerk, for the following tax-free bonds: 
$400,000 5% sewer bonds dated July 1 1908 and comprising 10 bonds of 

each ree maturity from 1915 to 1954 inclusive. 

300,000 5% school bonds dated July 1 1908 and comprising 12 bonds of 
each year’s maturity from 1914 to 1938 inclusive. 

300,000 5% hospital bonds dated July 1 1908 and comprising 15 bonds of 
each year’s maturity from 1913 to 1932 inclusive. 

144,000 5% garbage-system bonds dated July 1 1908 and comprising 
8 bonds of each year’s maturity from 1913 to 1930 inclusive. 

3,960,000 5% city-hall bonds dated July 1 1912 and comprising 90 bonds of 

each year’s maturity from 1917 to 1960 inclusive. 

144,000 4% % Polytechnic high-school bonds dated Jan. 1 1910 and com- 
prising 6 bonds of each year’s maturity from 1914 to 1937 incl. 

Denom. $1,000. Int. J. & J. at City Treas. office or fiscal agency in 
N. Y. City. Cert. check (or cash) for 5% of bid, payable to J. 8S. Dunni- 
gan, required, provided that no deposit need exceed the sum of $10,000 and 
that no deposit need be given by the State of California. The opinion of 
Dillon, Thompson & Clay of N. Y. City stating that the issue of 1908 and 
city-hall bonds offered for sale are in all respects legal will be furnished to 

urchaser. Bids to be made on blank forms furnished by the city and must 
nclude the payment of accrued interest. These bonds were offered on 
March 3 and the following bids were received: 
N. W. Halsey & Co., E. H. Rollins & Sons of San Fran. and Harris Trust & 

Sav. Bank of Chicago at their joint bid of $5,301,632 for all issues. 
The Anglo & London Paris Nat. Bank of San Fran. bid $405,700 for the 

$400,000 sewer bonds. 

Metropolis Trust & Sav. Bank bid 101 for $10,000 school bonds. 

We are advised that the above bids were rejected as the city thought a 
higher price could be obtained. See V. 96, p. 742. 


SEATTLE, Wash.—BOND SALES.—This city issued the following 
6% 1-10-yr. (opt.) special-improvement bonds during the months of 
January and February: 


Eight Issues, Aggregating $102,094 57 ssued in January. 





Amount. Purpose. te. mount. Purpose. Date. 
$412 10_Grade and $6,169 81_Paving ----- Jan. 21 1913 
planking ___Jan. 3 1913) 51,778 08_Grade&trestleJan. 23 1912 
9.147 42.Grade .......- Jan. 4 1913!) 17,375 77.Water main_Jan. 30 1913 

1,044 10_Hydrants ____Jan. 6 1913) 20,404 36_Sewer and 
3,362 93. Walks ___._-- Jan. 13 1913 water mains.Jan. 30 1913 
Nine Issues, Aggregating $52,420 78, Issued in February. 

Amount. Purpose. Date. | Amount. Purpose. Date. 
$13,323 32_Paving__-_-_- Feb. 3 1913! $2,362 13_Planking._..Feb. 14 1913 
4,667 43_Grades ____Feb. 3 1913] 1,875 83.Water main_Feb. 20 1913 
6,983 57.Sewer __--- Feb. 3 1913] 2,313 33.Walks -_---- Feb. 20 1913 
17,085 48_Sewers __ __Feb. 5 1913| 1,846 52.Paving ----- Feb. 28 1913 


1,963 17.Grade&curb Feb. 6 1913 


SEVIER COUNTY (P. O. Sevierville), Tenn.—BOND OFFERING.— 
Proposals will be received until 12 m., April 5, by H. D. Bailey, Chairman 
County Court, for $185,000 5% 20-yr. road impt. bonds. Denom. $1,000. 
Date April 1 1913. Int. annual on April 1. Cert. check for $2,500 
required. 

SHREVEPORT, Caddo Parish, La.—RESULT OF BOND ELECTION. 
According to reports, of the nine bond propositions submitted to the people 
on March 4 (V. 96, p. 507) the following carried: $11,500 Cross Lake 
land-purchase, $10,000 street-graveling, $60,000 street-graveling (city’s 
portion) and $20,000 storm-sewer-construction. 

SIOUX CITY INDEPENDENT SCHOOL DISTRICT (P. O. Sioux 
City), Woodbury County, Iowa.—DESCRIPTION OF BONDS.—The 
$135,000 10-yr. high-school-bldg. bonds (V. 96, p. 742) bear int. at the 
rate of 4%%, coup. in form and in the denom. of $1,000 each. Date 
Mar. 11913. Int. M. & S. at Chicago. 


SMYTH COUNTY (P. O. Marion), Va.—DESCRIPTION OF BONDS. 
—The $90,000 5% road and bridge -constr. bonds awarded on Feb. 19 to 
Breed, Elliott & Harrison of Cincinaati at 100,055 (V. 96, p. 742) are in the 
denom. of $500 and $1,000 and bear date of March 11913. Int. M. &S 
Due $45,000 in 10 years and $45,000 in 30 years. 

SUFFOLK COUNTY (P. O. Riverhead), N. Y.—BOND OFFERING.— 
Proposals will be received until 2 p. m. March 31 by Chas. R. Fitz, Co. 
Treas., for $55,000 4%% reg. highway-impt. (county’s portion) bonds. 
Denom. $1,000. Date April 11913. Int. A. & O. at office of Co. Treas 
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Due $5,000 on April 1 1924 and $10,000 yearly on April 1 from 1925 to 1929 | in 1929, 1930 and 1931. 


incl. Cert. check for 2% of bonds bid for, payable to Co. Treas., required. 
The official notice of this bond offering will be found among the advertise- ae 


ments elsewhere in this Department. 
TACOMA, Wash.—BIDS.—The followi 


Farson —“ so 6. Bsc hicago, 
$35,000 Bridge, 5%. prem. $355 
nt’ ys Broo, & oD 

O., 


35,000 Bridge 4%% 
125, ‘000 Pavin 
Dexter, 0 Badge 


125. 000 Paving 5% 
N. W ie ar oO. 
$160 rid 


ational ank, Seattle. 


and W. R. Compton & Co. 


and a premium of $3, 

E. H. Rollins & Sons and A. B. Leach & Co. 

$35,000 Bridge 4%% 

ms WA yy 5% 
Coler & C 


Seasongood & Mayer and Weil ,R “ges og Feb. 
$160 000 Bridge & & Paving, 5%. premium $1,770 and accrued int. 1938 inc 
Spitzer, Rorick 


& $35,000 Bridge 4 84 7 , premium $493 50 and accrued interest. a $1500 
125,000 Paving 4% %, premium $387 50 and accrued interest. nel. $1, 


1934 to 1937 incl., 


State of Washington 


$160,000 Paving and Bridge, 4% % par, bonds to be dated upon delivery. 


+ 1- atch ov 96 (av.) 
bids were received on Feb. 24 V. 
ior he $125, 000 V, 86: Bs and | $35,000 bridge bonds awarded to the State of 


and accrued int. 
p BS nt $555 and accrued int. 


ork. 
00. 000" Bridge & at 5% prem., $4,448 and accrued-int. 


Premium $3 ,424 and accrued interest. 
ge & Pav. bonds, ee , premium $3,840 & accrued int. 


} Premium $1,800 and accrued{interest. 
N. Co. 
$160, 000 Bridge & Paving, 5 fo ; rn $1,648 and accrued interest. 


Code. Denom. $500. 


Premium $2. 684 and accrued int. Bank. Co., Norwalk. 


a 
Oct. 1 1917 inc. 


$7, 000 public. libra 


on Nov. 


40,000 ublie parks bon 


100,000 Cone On toh bonds. 


000 on Feb. L 9918, $1 500 yrly 
yety on Feb. 1 from ‘924 ‘we gt oy + #1. 500 yrly. 


Purchaser to pay accrued interest. Cert. check 


on a Toledo national bank for 5% of bonds, payable to City Auditor, 


will fe received until May 5, it is stated, for the $750,000 4% 
ory city hall const. bonds offered without success on 


” SOP AaEaW SWAMP LAND DISTRICT (P. O. State <p 
Miss.—BOND SALE.—On Mch. 3 the 
(V. 96, p. 507) were awarded to the Bank of D 

TOWNSEND TOWNSHIP SCHOOL WAT NG (P. O. East Town- 
send), Huron County, Ohio.—BOND O “oenaee will be 
received until 1 p.m. Mch. 26 by aaiianes 4 ora MO. Bi. Canfield, Clerk, for 
$3,000 5% school property impt. bonds. 


$42,500 6% 1-30-yr (ser.) bo 
erma, Derma 


Auth. Secs. 7629-7630, Gen. 
Dee ril11912. Int. A. & O. at Huron County 
e $500 each six months from April 1 1915 to 


Conditional cert. check on a bank other than the one 
making the bid ‘for $200 required. Bonds to be delivered and paid for 
within 10 days from time of award. 


. PL oe Bod =a Se tee Thi er Cline, C ~ — —y va 
e —_— Vv ar y e u or the fol- 
200 and accrued int. unconditional. lowing 5% bower Ae bonds, aggregating $182 y 


bonds. enom. $500. Date Nov. 15 1912. Due 
Nov. 1k RY i and $500 every other year until 1936 and $1,000 


Denom. $1,000. Date Feb. 11913. Due 
1 1918 and $4,000 yrly. on Feb. 1 from 1919 to 


$500. Date Feb. 1 1913. Du 
. on Feb. 1 from 1919 to 1922 


29 to 1932 incl. “—- $1, 
$2,000 on Feb. T1903> 1938, 1933 and 1938. 
Denom. $1,000. Date Feb. 1 1913. Due 


25, ublic market bonds. / , 
BOND SALE.—This city during January issued lel specia 5,000 5,000 on Feb. 1 1918 and $1,000 yrly. on Feb. 1 from 1919 to 
improvement assessment bonds, aggregating $12,997 95: 1938 incl. 
Amount. Pur pose— ate. Due. 10,000 public boulevard poste, Denom. $500. Date Feb. 1 1913. Due 
er ee * Se ee ema Jan 1913 Jan. 2 1918 2, on Feb. 1 1918, $500 on Feb. 1 from 1919 to 1923 incl, $500 
, 1,525 85 Cement walks..-......-...- Jan. 1913 Jan. 2 1918 on Feb. 1 from 1925 to 1928 incl. and $500 on Feb. 1 from 1930 
ti», a eer ees Jan. 1913 Jan. 9 1923 to 1933 incl. 
| _ = GROIRE  cnccdecessqtenecens Jan. 21 1913 Jan. 21 1918 Auth. vote of 908 to 309 at an election held Jan. 21. Int. semi-ann. at 
1,075 10 WROGMOME.....00.~ ccncncccces Jan. 15 1913 Jan. 15 1918 | Okla. fiscal agency in N. Y. City. Cert. check for 5% of bid re uired. 
_ 60015 Grading ----.-.-- wa-sann--- Jan. 15 1913 Jan. 15 1918 | Official circular states that there is no controversy or litigation ing or 
fetA. ote 3 = v4 issued during February: ial D taseacenes, ag op yo week ne pe Ev or ye ag ne " - > “munict- 
é. . ~e pality, or the title of its present officiais to their respective offices, or the 
Spee GO WRGE-els ...< 6 cn ccccnncne Feb. 13 1913 Feb. 13 1918 | validity of these bonds, and that no previous issue has ever been contested 


Bonds are subject to call part yearly. 


San Francisco. 


TILDEN SCHOOL D STRICT (P. O. Tilden), Madison County, 
Neb.—BONDS VOTED.—Local papers state that the election held Feb. 21 
resulted in favor of the proposition to issue $20,000 school-building-con- 


struction bonds. 


& TOLEDO, Ohio.—BOND OFFERINGS.—Proposals_ will be received 
until 7.30 p. m. April 16 by J. J. Lynch, Cit ; aa. for the ole es Py 


coupon water-works-ext. bonds. enom. 
Int. J. & D. at U. 8S. Mortgage & Trust Co., ‘oF yo 


at maturity. 


UINTA COUNTY SCHOOL DISTRICT NO. 21, 


the type = and interest of all bonds previously issued having been promptly 
TAFT, Kern County, Cal.—BOND SALE.—Reports state that the | Pal 

$25,000 6% 10%-yr. (av.) sewer-system bonds offered without success 
onfJan. 6 (V. 96, p. 304) have been awarded to G. 


0.—BOND SALE. 


G. Blymyer & Co. cf Sine $2,500 10-20-yr. (opt.) coup. bldg. bonds teed on Jan. 11 (V. 95. 


101. 20 as 6s. 





Date Dec 
Due $50,000 on Dec. 1 


1765) have been awarded to the Cheyenne Banking & Trust Co. at 


UNION CITY, Branch County, Mich.—BONDS VOTED.—At an 
election held March 10 the proposition to issue $10. 000 sewer-constr. bonds 
(V. 96, p. 585) was defeated by a vote of 106 ‘‘for’’ to 162 “‘against’’. A 
two-thirds majority was necessary to carry. 


UNION COUNTY (P. O. Creston), Iowa.—BOND OFFERING.— 
Proposals will be received until April 7, it is stated, for $50,000 refun 
bonds. Denom. $1.000. Due $5.000 yriy. from 1923 to 1932 incl. 








NEW LOANS. 


NEW LOANS. 





$90,000 


Borough of Caldwell, New Jersey, 


SEWER BONDS 


Notice is hereby given that the Mayor and 
Council of the Borough of Caldwell, —— County 
New Jersey, will receive sealed osals until 
8 P. M. on the 17TH DAY OF CH, 1913, 
for an issue of coupon bonds in the ae of $90,000 
to be issued under an Act of the lature of 
New Jersey, entitled ‘‘A General Act relating to 
a (Revision 1897),"’ approved April 24, 

bl and the Acts amendatory thereof and sup- 
ental thereto. Said bonds will be of denomi- 
sation of $1,000 each, numbered os one Q) - 
ninety, 1(90), inclusive, dated April 1, 1913; thr 
of said bonds in order as numbered to be payable 
on the Cnet day of April, in each of the years 1914 
to 1943, inclusive, bearing interest at the rate of 
five per centum 5%) ») Pp er annum, payers semi- 
annually on the ys of Apri and ae 
in each year. Bot es and interest of said 
bonds will be povable in lawful money of the 
United States America, at the Caldwell Na- 
tional Bank, Caldwell New Jersey, and will be 
wrepeces and certified as to genuineness by the 
ted States Mortgage & Trust Company, oe td 
York City, New York. Said bonds may ber 
tered as to yo ge only, or, at the option of - 
holder, as rincipal and interest. The 
purpose of said lamas is to provide funds for the 
construction of a system of sewerage and drainage, 
— sewerage y~eory works, and the purchase of 
necessary for the purpose.. 

Proposals should be addressed to John J. Van 
Order, Borough Clerk, Caldwell, N. J. 

All bids shall provide for the payment of ac- 
erued interest from the date of the bonds, April 1, 
1913, to the date of delivery. Each bid shall be 
accompanied by a certified check upon an in- 
oorporated ba or trust company, to the order 
of the Collector of the Borough of Caldwell, for 
ove pe er centum (2%) of the par value of the bonds 

The ‘validity of said bonds will be approved 
by Messrs. Hawkins, Delafield & Longfellow, 
Attorneys, of New York City, whose opinion 
will be furnished to the successful bidder. 

The right to reject any or all bids is reserved. 

Dated, March 3rd, 1913. 

JOHN J. VAN ORDER, 
Borough Clerk. 


Adrian H. Muller & Son, 
AUCTIONEERS, 
Regular Weekly Sales 


OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET: 
Corner Pine Street. 

















$190,000 
TOWN OF BLOOMFIELD, 


Essex County, New Jersey, 


FUNDING BONDS 


SEALED PROPOSALS will be received by 
the Town Council of the Town of Bloomfield 
up to 8 P. M. on MONDAY, eT Sgt, a4. sess, 
for all Lt any part of an issue ‘of $190,000 of fund 
ing a, ? as April 1, 1913, due and aanate 

p 


The mR... issue of bonds will be coupon 
bonds for one thousand dollars each and will bear 
interest from April Ist, 1913, the day of their 
date, at the rate of four and one-half per cent per 
annum, payable semi-annually April list and 
October st; both principal and interest payable 
in lawful money of the United States, at the 
United States Mortgage & Trust Co., New York 
Cit Said bonds are registerable at the option 
of the holder thereof, or may be registered in rr 
irst instance at the option of the purchaser. 
Proposals must be accompanied by a certified 
check payable to the order of the Town of Bloom- 
field, for five ye per ces — of the par value of the bonds 
bid for, and e addressed to Raymond F., 
Davis, Town Chek” ‘Bloomfield, Essex County y, 
New Jers , and endorsed, ‘Proposals for bonds.’ 
Bids will be opened at 8 o'clock P. M., at the 
Town Council Chamber, Bloomfield National 
Bank Building, Bloomfield, Essex County, New 
Jersey, Mo ay, March 24, 1913. The Town 
Counc Seserves the right to reject any or all 
proposa 
e validity of said issue of bonds will be cer- 
tified to by Dillon, Thompson & Clay, 195 Broad- 
way, New Some City, — a copy of their opinion 
furnished 


a wie bocaays 
The bonds ne e ready for delivery at the Town 
Council Chambers, Bloomfield National Bank 
Building, Bloomfield, Essex County, New Jersey, 
on Tuesday, April ist, 1913, hwy welve o'clock 





noon, or epee some later to be mutually 
agreed upon GEORGE % HUMMEL, 
Chai Finance Commitiee. 


RAYMOND F. DAVIS. Town Clerk. 
Dated, March 4, 1913. 


F. WM. KRAFT 
LAWYER. 
Specializing ta Examination of 
Municipal and Corporation Bonds 


1087-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 











BLODGET & CO. 
BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NE V YORK 


STATE, CITY & RAILROAD BONDS 





REDEMPTION CALL 





~~" ~Y 


To the Holders of 


Territory of Arizona 


FUNDING BONDS 
Issue of July 15, 1892. 


NOTICE is hereby given that by 
authority of an Act of the Legislature 
of the State of Arizona and pursuant to 
resolution of the Board of Loan Com- 
missioners of said State, the State of 
Arizona will, on the 15th Day of April, 
1913, at the office of the Guaranty Trust 
Company of New York (formerly known 
as the New York Guaranty & Indemnity 
Co.) No. 30 Nassau Street, City of 
New York, N. Y. (the place of payment 
designated in the bonds), pay and re- 
deem Territorial Funding Bonds Nos. 1 
to 2,000, inclusive, dated July 15, 1892, 
which bonds were issued by the Loan 
Commissioners of the ‘Territory of 
Arizona pursuant to Act of Co 
approved June 25, 1890, entitled “An 
Act approving, with amendments, the 
Funding Act of Arizona,” and Acts of 
Congress and of the Territory of Arizona 
amendatory thereof and supplemental 
thereto. The said payment and re- 
demption will be made by virtue of the 
provision of the said Act of Congress 
of June 25, 1890, that “Said Territory 
reserves the right to redeem at par any 
of said bonds in their numerical order 
at any time after twenty years from the 
date thereof,’’ which right of redemption 
is also expressly reserved by the terms 
of said bonds. Upon presentation of the 
said bonds with all unpaid coupons 
attached, payment will be made at the 
said place of the principal of said bonds 
and of all accrued interest thereon to 
the said 15th day of April, 1913. In- 
terest upon said bonds will cease from 
a after the said 15th day of April, 


Phoenix, Arizona, March 11, 1913. 
By order of 
The Loan Commissioners of the 
State of Arizona, 


D. F. JOHNSON, 
State Treasurer. 
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UNION HIGH SCHOOL DISTRICT (P. O 
County, Cal.—BOND ELECTION PROPOS 


Montgomery Count 
held eoren Bs. yeporke 


VINELAND, Cumberland County, 
March 3 $5,000 5% 5-yr. refun 
at. 


Accordin 


issuing $19,000 sewer-extension bonds. 


WACO, McLennan County, Tex.—BOND SALE.—On March 11 the 
, aggregating $245,000 (V. 96, p. 743) were 
dwards & Sons of St. Louis at 102. 


WAHOO SCHOOL DISTRICT (P. O. Wahoo), Saunders County, 


three issues of 5% 30-yr. bon 
awarded to A. G. E 


Neb.—BONDS VOTED.—Reports state that the 


000 school-constr. bonds carried at an election held Mch. 4 by a vote of 


447 to 128. 


WALNUT SPRINGS, meoane County, Tex.—BOND ELECTION.— 
eld April 15 to submit to a vote 


I papers state that an elect 


on will be 
the proposition to issue $10,000 street-impt. b 


WAR 
$9,250 4% State Armory site-purc 


Reserve Nat. Bank of Warren at 100.04 and int. 


Int. A. & O. Denom. $250. 
WASHINGTON, Wilkes County, 


. paving bonds. 


Int. J. & J. at Washington or N. Y. (at option of purchaser). 
193. Cert. check for $500, payable to the ‘‘City of Washington,’’ re- 
quired. 


WASHINGTON COUNTY (P. O. Marietta), Ohio.—BONDS AU- 
THORIZED.—The Board of Co. Commrs., on March 4, adopted a resolu- 
tion, according to reports, authorizing the issuance of $20,000 5% % county- 
Date April 1 1913. 
Due $2,000 yearly on April 1 from 1914 to 1923 incl. 

WATERTOWN, Middlesex County, Mass.—LOAN OFFERING .— 
. m. March 17 by H. W. Brigham, 
ue $100,000 on Sept. 23 1913 and 


farm-experiment bonds. Denom. $1,000. 


Proposals will be received until 3:30 
Treasurer, for a loan of $150,000. 
$50,000 on Oct. 10 1913. 


WATERVLIET, Albany County, N. 


WELLSVILLE, Columbiana County, 
JOINED.—Reports state that the $60,0 


ED.—According 
pers an election will be held within the next six months to submit to a vote 


pa 
the question of issuing $200,000 polytechnic high-school construction bonds. 


UNIVERSITY PLACE, Lancaster County, Neb.—BOND ELECTION 
mo papers state that an election will be held 
proposition to issue $6,000 city-hall-construction bon 

VILLISCA INDEPENDENT SCHOOL DISTRICT (P. O. Villisca), 

Iowa.—BOND ELECTION .—An election will be 
state, to submit to a vote the proposition to issue 
$45,000 high-school construction and equipment bonds. 

N. J.—BOND SALE.—On 
bonds were awarded to the Vineland 
ank. Denom. $1,000. Date March 1 1913. 
VISALIA, Tulare County, Cal.—BOND ELECTION PROPOSED.— 
to reports, an election will be held to vote on the question to 


onds. 
REN, Trumbull aytmran £ Ohio.—BOND SALE.—On Feb. 28 
as 


24,000 fire bureau 
€ on March 1 
e bonds were awarded to the Western | 126,000 school. 
Date Oct. 1 1912. 


Ga.—BOND OFFERING.—Pro 
osals will be received until 12 m. Mch. 17 by A. G. Cozart, City Clerk, 
Denom. $1,000. Date Jan. 1 1913. 


Y.—BOND ELECTION.—At 
an election to be held in this city on March 25 the question of issuing 
$9,400 funding bonds will be submitted to the voters. 


WAYNE TOWNSHIP, Clinton County, Ohio.—BONDS VOTED.— 
The question of issuing bonds to erect a new high-school at Lees Creek 
carried, according to reports, at an election held March 1. 

Ohio.—BOND ISSUE EN- 
414%% 20-yr. municipal electric- 
light-plant bonds offered for sale on Mar. 5 (V. 96, p. 508) were not sold 


Venice), Los on that day, 


See V. 96, p. 


oad 


~ na 1 to vote on the 
Ss. 


Int. ann. on March 1. 
Action), Mont.—BON 


YOLO COUNTY 


and int. 


uestion of issuing $60,- 

$50,000 refunding 
April 1 fr 

100,000 water. 
1914 to 


5,000 hospital. 
20,000 


Due July 1 72,000 assessment. 


Longfe 
Int. ann. 


of City Treas. 


tional. W.N.A 





were awarded to the State Land Commrs. at par for 6s. 


(P. O. Woodland), 
March 3 the $340,000 6% Reclamation District No. 900 bonds (V. 96, 
p. 585) were awarded to the West Sacramento Co. of Sacramento at par 


Date March 1 1913. 
1933, inclusive. 
uipment. 
rom 1914 to 1925, inclusive. 
Date March 1 
from 1914 to 1931, inclusive. 
Date 
from 1914 to 1918, inclusive. 
ublic building. 
arch 1 from 1914 to 1933, inclusive. 
Date March 1 1 
from 1914 to 1919, inclusive. 
Int. A. & O. at office of Cit 
check for 2% of bonds bid 
The ——e of these bonds will be approved by Hawkins, Delafield & 
low of New York City, a copy of whose opinion will be furnished 
successful bidders. Accrued interest to be 
refunding bonds will be ready for delivery Apri 
_ YOUNGSTOWN SCHOOL DISTRICT (P. O. Youngstown), Mahon- 
me County, Ohio.— BOND OFFE 


2m. Mch. 27 by the Clerk Bd. of Ed. for $100,000 
Auth. Sec. 7629, Gen. Code. 


a anent injunction having been granted by the courts. 
580. 


WISNER Cumi County, Neb.—BOND OFFERING.—Proposals 
will be received until’s p. m. Mch. 17 for 
water-works bonds. Deposit of $100 required 


WOODLAND, Yolo ty noes Cal.— BOND ELECTION PROPOSED .— 
There is talk of calling an electio 
for various improvements. 


WOODRIDGE P. O. Rutherford) 
risen oe coup onde fered Ga inicday" (Us 88. pass) 
or coupon bonds offered on that da . , p. f e are 

advised that the bonds will be Seadvertionl on 5s. . , 


YELLOWSTONE COUNTY 
D SALE 


$7,000 5%% 5-20-yr. (opt. 


n to vote on the issuance of $50,000 bonds 


J.—BONDS 


Bergen County, N. 
Efor the $20,000 414 % 30-year 


SCHOOL DISTRICT NO. 33 (P. O. 
——On Mar. 1 $2,000 ot bldg. bonds 
enom. $200. 


Cal.—BOND SALE.—On 


YONKERS, Westchester County, N. Y.—BOND OFFERING .—Pro- 
poses will be received until 12 m. March 18 by Joseph Miller, Comptroller, 
or the following 4% ‘4 registered bonds: 
water. 


Date April 1 Due $2,000 yearly on 


Date March 11913. Due $2,000 yearly 
Due $7,000 yearly on March 1 
arch 1 1913. Due $1,000 yearly on March 1 


1913. 
ate March 1 1913. Due $1,000 yearly on 
Due $12,000 yearly on March 1 


Certified 
payable to above Comptroller, required. 


913. 


Treasurer in New York exchange. 
or, 


_— by purchaser. Water 
1: other issues March 25. 


RING.—Proposals will be received until 
4%% coup. bonds. 


Denom. $1,000. Int. semi-ann. at office 


Due $25.000 yrly. on Sept. 1 from 1921 to 1924 incl. 
Cert. check for 10% of bonds bid for required. Bids must be uncondi- 
shbaugh is Director of Schools. 


YOUNGSVILLE TOWNSHIP, Franklin County, No. Car.—BOND 
OFF ERI NG.—Proposals will be received until 12 m. March 28 by C. C. 
Winston, Secretary, for $15,000 6% road bonds. 

Nat. Bank, N. Y. ' Due May 1 1953 


ZANESVILLE, Muskingum County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. April 1 by F. H. Bolin, City Aud., 
for the following street-impt. bonds: 


Int. semi-ann. at Chase 


e . 








NEW LOANS 





.. §11,108,300.00 


STATE OF LOUISIANA, 


FOUR PER CENT 
CONSTITUTIONAL BONDS 


Sealed bids will be received until Noon, 
WEDNESDAY, APRIL 2, 1913, for the pur- 
chase of all or any part of the above bonds. 
Bonds dated July 1, 1913; deliverable at the 
option of the purchaser at any time prior to 
January 1, 1914, purchaser to pay in addition to 
the amount of his bid an amount equal to the 
accrued interest on the bonds up to the date of 
delivery. Bonds are payable fifty years from 
date, denominations $100, $500, or $1,000, to 
suit purchaser, to bear interest at four per cent 
per annum represented by semi-annual coupons 
payable July Ist and January Ist, of each year 
at the office of the State’s Fiscal Agencies, in the 
a of Baton Rouge, New Orleans and New 

ork. 

These bonds are authorized by Article 46 of the 
Constitution of the State, as amended bya vote 
of the people at the general election in November, 
1910, and are issued for the purpose of refunding 
a similar amount of outstanding bonds that 
mature January Ist, 1914. 

They are exempt from taxation in Louisiana 
and are legal investments for Guardians and 
Trustees and can be used as security for deposits 
of the State, its several Parishes, municipalities 
and sub-divisions and are acceptable as security 
for postal savings funds. 

As a guaranty of good faith all bids must be 
accompanied by a certified check upon a solvent 
bank or trust company of the cities of New 
Orleans, New York, or Chicago, payable to the 
order of L. E. Hall, Governor of the State of 
Louisiana, for at least one per cent of the par 
value of the bonds bid for, and all proposals, 
together with the certified check above referred to, 
must be enclosed in a sealed envelope addressed 
to the undersigned, Baton Rouge, Louisiana. 
The right is reserved to reject any and all bids. 

The bonds will be engraved suitably for listing 
on New York Stock Exchange, and certified as to 


genuineness a | Columbia-Knickerbocker Trust 
Company or United States Mortgage & Trust 
Company. 


Bonds will be approved as to legality by Cald- 
well, Masslich & Reed, New York, whose opinion 
will be furnished purchaser or purchasers without 
charge. 

Further information regarding these bonds or 
the affairs of the State of Louisiana may be had 
from said attorneys or from. 


L. E. HALL, GOVERNOR, 
and Chairman of the Board of Liquidation of 
the State Debt of the State of Louisiana. 








VICKERS & PHELPS 


’ 29 Wall Street, New York City. 
Members of New York Stock Exchange, 


* BONDS 
Cash orders only in stocks accepted 





NEW LOANS. 


—_— ——- 


NEW LOANS 





' $55,000 
Suffolk County, New York, 


Highway Improvement Bonds. 


Sealed proposals will be received by the County 
Treasurer of Suffolk County at his office in River- 
head, Suffolk County, New York, up to two 
o’clock P. M., on MONDAY, THE 31ST DAY 
OF MARCH. 1913, for the purchase of the whole 
or any part of Fifty-five Thousand Dollars 
($55,000) of Suffolk County registered bonds of 
the denomination of One Thousand Dollars 
($1,000), each of which will bear interest at the 
rate of Four and One-Half (4%%) Per Cent per 
annum, payable semi-annually on the first days 
of April and October in each year. 

All said bonds will be dated April 1, 1913, and 
numbered from one to fifty-five inclusive and 
five of said bonds in order as numbered will 
become due and payable on the first day of April, 
1924, and ten of said bonds in order as numbered 
will become due and payable on the first day 
of April in each and every year thereafter until all 
of said bonds are fully paid. The principal and 
interest of said bonds will be payable at the office, 
of the County Treasurer of Suffolk County at 
Riverhead, Suffolk County, New York. 

The bonds are issued to raise money to pay the 
County's share of the cost of the improvement of 
highways within the County pursuant to the 
authority of a Resolution duly adopted on the 
18th day of February, 1913, by the Board of 
Supervisors of Suffolk County. 

The total bonded indebtedness of Suffolk 
County, in addition to this issue, is $230,000. 

The assessed aggregate valuation of the real 
property within Suffolk County for the year 1912 
was $82,621,182. 

Each proposal must be accompanied by a 
certified check to the order of the County Treas- 
urer of Suffolk County for Two Per Cent of the 
par value of the number of bonds bid for, pro- 
posals to be endorsed ‘Proposals for Bonds’’ and 
addressed to the undersigned at Riverhead, 
Suffolk County, New York. 

The County Treasurer reserves the right to 
reject any and all bids. 

Dated March 10, 1913. 

CHARLES R. FITZ, 
County Treasurer of Suffolk County. 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All leeues 


New Y erk 








$68,000 


Village of Cobleskill, N. Y., 
HIGH SCHOOL BONDS. 


Sealed proposa!s will be received by the under- 
signed Treasurer of the Village of Cobleskill, 
N. Y., at his office until twelve o'clock noon on 
the 8TH DAY OF APRIL, 1913, for the whole 
or any part of $68,000 High School Bonds of Union 
Free School District No. 1, Village of Cobleskill, 
N. Y., dated February Ist, 1913, and bearing 
interest at 4% per annum, payable semi-annuall 
on the first days of February and August of eac 
year, principal and interest payable at the office 
. Treasurer of the Village of Cobleskill, 


No proposals will be entertained for less than 
the par value of said Bonds and accrued interest 
nor unless accompanied by a certified check on’ 
an incorporated bank or trust company, payable 
to the order of the ‘‘Treasurer of the Village of 
Cobleskill, N. Y.,’" for 5% of the par value of 
the bonds bid for, and full settlement for all bonds 
awarded must be made on or before the 11th day 
of April, 1913. 

Said bonds will be issued in coupoa form in 
denominations of $1,000 and maturef as ollows: 
one bond February Ist, 1914, and one bond in 
each and every year thereafter for the ensuin 
nine years, and thereafter two bonds in each an 
every year until all of said bonds Sre paid. 

The right is reserved to reject any or all pro- 
posas as may be deemed best for the interests 
of said School District. 

All pro ls to be directed to the Treasurer 
of the Village of Cobleskill, N. Y., and endorsed 
‘‘Proposal for High School Bonds’. 

ARCHIE C. KILMER, Treasurer, 
Village of Cobleskill, N.Y 
Financial Statement. 
$55,200 

Assessed valuation, 1912__._-- 1,526,239 

The Village of Cobleskill owns its Water-Works 
System, free from debt, from which it derives an 
annual net income of over $5,000. 








AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn N. Y. 





GEO. B. EDWARDS 
Tribune Building, NEW YORK, N. Y. 
FOR SALE.—Timber, Coal, Iron, Ranch and 
other properties. 


Negotiations, Investigations, Settlements, 


urchases of Property, Information 
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assess.) bonds. Auth. Sec. 3845, Gen. Code. 


$1,509 5% oul m. dmpt. (asenm 
90. Date Feb. 7 1913. Due $150 90 on Mch. 1 
3,500 4% from To14 fo eS Portion bonds. Auth. Sec. 3821, G 
, paling ve 8 u 
Cod enom $500" ~y Ao 15 ~ 92. 


e. : open rae 15 1922. 
2,225 5% Sunset Ave. (assess.) comes Auth. Gen. Code. 
Denom. $445. Date Feb. 7 1913. Dues Sais heggha on Mch. 1 

from 1914 to 1918 incl. 
586 5% street-impt. (assess.) bonds. Auth. Sec. 3865, Code. 
Denom 195 33. ate Feb. 71913. Due $195 san on Mch. 1 


1914 to 1916 incl. 
Auth. Sec. 3845, Gen. Code. 


from 
2,500 5% — Ave. ‘Dave eb. . 
. $500. wate | eb. 71913. Due $500 yrly. on Mch. 1 


ony 1914 to 1918 inc 
Int. semi-ann. Cert. check ~ 10% of bonds bid for, T piy = to City 
Treas., required. Bonds to be delivered and _—' for wit 10 days from 


time of award. to pay accrued in 
oo AUTHORIZED .—An ivi Feb. 24 providing 
— bonds. Denom. 


ordinance 
for the issuance of $9,300 4% &% street-impt. (city’ ~ 
8) $500 and (1) $300. Date May 11913. Int. andN. Due May 1 


rrr 


Canada, its Provinces and Municipalities. 


DOMINION OF CANADA.—DEBENTURE SALES.—The Alberta 
oa hoa a Co. of Edmonton was awarded the following school-building 


$8 OTeSUES AGGREGATING $46,245 PURCHASED IN JANUARY. 
tay in = Deowmase of Serta. 








817 


18 ISSUES AGGREGATING $31,400 PURCHASED IN FEBRUARY. 
Desir tets | in ~ Aint oy of aeese. 








Name nt. Due Price. 
Benton mn Valley 8D. 1 .D.No. 2876. 4. 500 7 Feb 13 13. 1913 10-install. 100 
Blairgowri Oo. 2864.. 1,200 7 Feb. 181913 10-install. 100 
Blumenau 8. D. 0. 2294. 1 ‘500 6% Feb. 251913 10-install. 100 
Bow Green 8. D. No. 2808 1 700 6% Feb. 251913 20-install. 100 

urns 8. D. No. 2569..... 1,600 6% Feb. 261913 10-install. 100 
Chin 8. D. No. 2556_.-..-.-.- 2. 6% Feb. 61913 10-install. 100 
Cop Hill 8. D. No. 2701.... 2,000 7 Feb. 121913 10-install. 100 
Cosmo 8. D. No. 2820_-.---. 1,000 6% Feb. 121913 10-install. 100 
Dowker 8. D. No. 2873-.--..- 2,000 6% Feb. 131913  10-install. 97 
pot wh D. No. 2700... 1,600 7 Feb. 131913 10-install. 100 

. No. 2622... _- 1,500 6% Feb. 251913 10-install. 100 
ey ey 8.D No. 2796 1,200 .7 Feb. 13 1913 10-instali. 100 
Rose G 8.D.No 67.. 1,800 7 Feb. 171913 10-install. 100 
Webbs 8. D. No. 2871... -.- 1,600 7 Feb. 13 1913 10-install. 100 
Wilmott 8. D. No. 2844... ..- 2,000 7 Feb. 171913 10-install. 100 
m a _— in $2,300" °8 ie spakatehowan. 

uchanan oO wed eb 3 10-install. 100 
Edam 8S. D. No. 2256------- 3,000 6% Feb. 281913 10-install. 100 


Harty 8. D. No. 861_.___-- 1,200 6% Feb. 181913 10-install. 98 


BRANDON, Man.—DEBENTURE OFFERING Te! lace will offer 
for sale $125, 000 debentures for school purposes, it is s a 
CAMROSE, —e F -—DEBENTURE SALE.—Wood, ol & Co. of 


Toronto ,831 55 20-install. and $1,040 d-igotall: 6% deben- 
tures d Feb 











Neme. ites CAMROSE SCHOOL DISTRICT, Alte, —DEBEN TURE SALE.— 
Breedford 8. D. No g702.. 31 0007” Jan. ca 1913 100 | 42S oes by Weed, Gandy & Oc. of Torcain ee Purebaned 
Caledonia 8..D. No 308... 2845 6% Jan. 41913 95 | CHATHAM, Ont.—DEBENTURE ELECTION PROPOSED.—This 
Diamond City 8. D. No. 184 2.600 6 % Jan. 101913 100 lace is conside holding an election to vote on the question of issuing 
Dover 8S. D. No. 2725_____. 6% Jan. 21913 98 2,500 bonus and $42,000 school purposes debentures. 
Dufferin 8. D. No. 2806__.. 1,500 7 Jan. 16 1913 100 DRYDEN, Ont.—DEBENTURE ELECTION PROPOSED.—An election 
Dusseldor 8. D. No. 2669... 800 6% Jan. 23 1913 100 | will be held shortly it is stated, to submit to a vote the proposition to 
Education Pt. 8S.D. No. 2849 1,200 7 Jan. 71913 100 | issue $12,000 debentures for public-utilities-purposes. 
aD NO ante. 2°800 bi fe Ste 100) pUFFERIN COUNTY (P. O. Orangeville), Ont.—DEBENTURE 
New Bridgen 8.D. No. 2751. 1.500 6% Jan. 23 1913 100 SALE .—An issue of $13,000 5% 15-installment debentures was purchased 
oh > ; during February by . Gundy & Co. of Toronto. 
Newtral Hills S.D.No. 2791. 1,000 6% Jan. 23 1913 100 
Pearsonville 8.D. No. 2879_. 1,900 7 Jan. 30 1913 100 EAST KILDONAN SCHOOL DISTRICT, Man.—DEBENTURE 
prosment +6! s. Se a> 2649. 1,600 7 Jan. 16 1913 100 | ELECTION .—An election will be held March 20, ‘it is stated, to vote ona 
pal ie 2. 9 Ps B. 9, 20 2 ann ox = - seas 100 by-law to a for new school-site 
en = ss an. ESTEVAN, Sask.—DEBENTURE OFFERI NG.—Proposals will be re- 
St.JeanBaptisteS.D.No.2828 1,600 7 Jan. 28 1913 100 | ceived until 8 p.m. Mar. 26 by L. A. Duncan, Sec., for $30,000 30-install- 
Setting Sun 8. D. No. 2858-- 1,600 7 Jam. 15 1913 100 | ment water-works-ext., $50,000 30-installment high-school and $25,000 
Springside 8. D. No. 1148.. 1,000 6% Jan. 13 1913 100 | 25-installment manufacturing-establishment and $25,000 30-installment 
Sutherland e. 7 ne 2832_. 1,700 7 Jan. 16 1913 100 | sewer 5% debentures. Interest annual. 
Woidingron'@.DeNocstee: 1800 6 30m 38 1813 100 | ,.QIML,, Man —DEBENTURES, VOTED —Tho,Ineuance of, $20,000 
Districts in Province of Saskatchewan. high-echool-constr. e tures was recently authorized by the voters, 
ont katy gy Ne B78 1 200 77 ey i 1913 1O-metadl, aD HUMBOLDT, Sask.—DEBENTURE ELECTION PROPOSED .—<Accord- 
Hepburn 8. D. No. 1059__-_- 1,500 6% Jan. 61913 10-install. — 96 | ing to reports an election will be held shortly to vote on a by-law to raise 
Midnight Lake 8.D. No. 893 1,500 6 Jan. 61913 10-install. 100 | $165,000 for a water-works and ot naa 9 
Mikado 8S. D. No. 986____-_- 1,800 7 Jan. 281913 10-install. 100 KILDONAN (Rural Municipality), Man.—DEBENTURES NOT 
Victory 8. D. No. 852-_-.-.-.-- 2,300 6% Jan. 41913 10-install. 98 | SOLD.—No award was made on Mar. 1 of an issue of $2,000 5% debenture, 
NEW LOANS NEW LOANS. 
$125,000.00 


IREDELL COUNTY, NO. CAROLINA 


ROAD IMPROVEMENT BONDS 


Statesville, N. C., March 12, 1913. 
Sealed bids will be received by the undersigned 
at the office of the Board of are ag a of 
Iredell rw eee in the City of Statesvi N. C., 
until 11:00 A. M., MONDAY, APRIL TH 1913 
for One Hundred and Tw enty-Five Thousand 
($125,000.00) Dollars Series ‘‘C’’, 5% thirty-year 
Road Improvement Bonds, in denominations of 
$1,000 each and dated May 1, 1913 and due May 
1, 1943, interest pores e ‘semi-annually and 
interest and BAN ayable at the HANOVER 
NATIONAL BAN n New York City. 
These bonds are thea by authority of an Act 
of the General Assembly of North Carolina, 
ratified March 3rd, 1911, and an election held 


Sealed 
on MAR 
Said bonds are to be 





ony of May 1911, which was duly ca 
here is no litigation pending or threatened 


affecting this issue. Assessed value of property 


$95,000 


CITY OF JERSEY CITY, N. J. 


FIFTY-YEAR 444% GOLD SCHOOL BONDS 


roposals will be Cee ty 
H 21ST, 1913, AT TH 


the Board of Finance at its meeting to be held in the City Hall 
O’CLOCK P. M. for an issue of $95,000 Gold School Bonds. 


issued un Z the authority of an Act of the Legislature of the State of New 
Jersey, entitled ‘‘An Act to establish a thorough and efficient system of free public schools, and to pro- 
vide for the maintenance, support and management thereof, 
Acts amendatory thereof and Lg poy thereto, for the purpose of acquiring a site in the Bergen 
Section for a school for the d 

Said bonds will be dated April 1, vagnk 

tion of One Thousand ($1,000 Dollars each 
pene eneeeny on the first days of April and October in each year. Both principal and interest wil] 
ayable in gold coin of the 
under and by authority of said Act on the 9th - equivalent, at the office of the City Treasurer. Sai 

ed. privibens to the holder of r 

Said bonds are exempt 
All bids must provide for the 


approved October 19, 1903, and the 


oe Soaaee a site for a new school to relieve School No. 9. 
be payable April 1, 1963, and will be of the denomina- 
interest at the rate of 4 44% per annum, payable 


nited States of America of the e present standard of weight and fineness, 
bonds will be coupon bonds with the 
ring the same as to principal only, or as to both principal and interest. 
rom taxation by the wn of the State of New J -y~ f 
ayment of accrued interest from the date of said bonds, April 1, 


in the county for 1912 was $12,110,000. Total | 1913, to the date of delivery. Each bid must be accompanied by a certified check upon an incor- 
bonded indebtedness, including this issue, $445,- porated bank or trust company, payable to the order of the City Treasurer of Jersey City for 2% of 
000. Tax rate for all purposes 93 cents on $100 


propert No floating indebtedness, and tax 
rate will not have to be increased to pay the 
interest on this issue and create a sinking fund 
60 Be = bonds offat maturity, as the present rateis 
icien Population 1910 census, 35,314. 
Certified ‘check’ or bank draft for $2,000 must 
accompany all bids, same to be made payable to 
the Treasurer of Iredell County. No bids will 
be considered for less than par and accrued interest 
The Commissioners reserve the right to accept 


the par value of the Bonds bid for, the amount of said nnd to be credited upon said bid if accepted 
and to be returned forthwith if not accepted. 

Said bonds will be prepared and certified as to genuineness by the eee States Mortgage & Trust 
Company and will be approved as to legality by Messrs. Hawkins, Delafield & Longfellow, attorneys, 
New York City, N. Y., whose opinion will 

The Board reserves the right to reject any or all bids. 


Dated March 7th, 1913. 


be furnished to the successful bidder. 


RICHARD J. VREELAND; 
Clerk of the Board of Finance. 








or reject we Pw or all bids. Full information will 
be furnish an pe ae. 
EIMSTER, Chairman 
Board of Commissioners Iredell C 


Clerk to the Board. LIST 








MUNICIPAL AND RAILROAC 
J. E. BOYD : = BONDS 


ON APPLICATION 


SEASONGOOD & MAYER 5% 


$250,000 
DUVAL COUNTY, FLORIDA, 


BONDS 





Ingalis Building The Board of County Commissioners of Duval 
% T A C 4 & B Fe A U ft County, Florida, will receive bids for the purchase 
OINOCINNAT? of the last installment of $250,000 of the issue of 
$1,000,000 of Duval County, Florida, five per 
os aguas <> he *. lerk’ \ = ice in os Court House 
at Jacksonville, uva ounty, Florida, on or 

Investment Bonds ESTABLISHED 1885. 


Toledo Cincinnat 





H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

SOUNTY AND MUNICIPAL BOND? 


before 12 o'clock moe. THURSDAY, THE 3D 
DAY OF APRIL, D. 

The principal Fe said chine d shall be due and 
ayable on the first day of December, 1939. 
nterest on said bonds at the rate of five per 
centum per annum shall be due and payableon 
the first day of June and December in each year. 

Any and all bids may be rejected if the County 
Commissioners deem it to the interest of the 
county so to do. 





Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANE BUILDING 
CHICAGO 





Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Lega) for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 
#9 South La Salle 5t.,; 


Address all bids to the County Commissioners 
of Duval Count Florida, care Frank Brown, 
Clerk, Jacksonvi le, Florida. 

The County Commissioners require of all 
bidders for said bonds that they give security by 
bond in the sum of five per cent of the amount of 
the bid, running to the County Treasurer, with 
sureties, that the bidder will comply with the 


terms of the bid. 
FRANK BROWN, 
| Clerk Board of County Commissioners, Duval 
County, Florida. 
March 4, 1913. 
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offered on that day. We are advised that the debentures will be re 
advertised. 


KINGSVILLE, Ont.—DEBENTURES VOTED.—The question of 
issuing $10,000 bonus and $2,500 site-purchase 6% debentures carried at 
an election held Mch. 3 by a vote of 239 to 31. We are advised that these 
debentures will be offered for sale about Mch. 25. 


LONDON, Ont.—DEBENTURE ELECTION PROPOSED.—Accordin 


to reports, an election may be held to vote on the question of raising $75, 
for a London West breakwater. 


MARMORA, Ont.—DEBENTURE OFFERING .—This village is offering 
for sale $6,000 $70 20-ann. installment town-hall-constr. debentures (V. 95, 
p. 1229). H. . Sabine is Clerk. 


MEDICINE HAT, Alta.—DEBENTURE ELECTION PROPOSED.— 
An election will be held shortly , reports state, to submit to a vote the propo- 
sition to raise $500,000 for ext. of sewers, gas and water mains. 


MONTREAL, Que.—LOAN FULLY SUBSCRIBED.—It is announced 
that the £1,438,3 


4 4 fo registered stock recently underwritten by the 
Bank of Montreal (V. 96, p. 744) has been fully subscribed. The issue 
nt. M&N at Bank of Montreal,London. Due Nov. 


was made at par. 
1 l o 


MOORE TOWNSHIP (P. O. Brigden), Ont.—DEBENTURES 
AWARDED IN PART.—Of the $32,000 5 


4 telephone-system-purchase 
oo offered on Jan. 14 (V. 95, p. 1766), $19,700 have been dis- 
p of. 


OWEN SOUND, Ont.—DEBENTURE SALE.—During the month of 
February Wood, Gundy & Co. of Toronto purchased the following 5% de- 
bentures, $64,000 due Jan. 2 1933 and $20,000 July 22 1932. 


PERTH, Ont.—DEBENTURE SALE.—Wood, Gundy & Co. of Toronto 
have been awarded $23,429 5% 11-installment debentures. 


PORT STANLEY, Ont.—DEBENTURE ELECTION PROPOSED.— 
An election will possibly be held, according to reports, to vote on the pro- 
position to issue $10,000 debentures to provide railway terminals. 

ST. AGNES ROMAN CATHOLIC SCHOOL DISTRICT, Sask.— 
DEBENT URE SALE.—C.H. Burgess & Co. of Toronto have been awarded 
$30.000 5% 40-installment debentures. 

ST. CATHERINES, Ont.—DEBENTURE ELECTION.—tThe question 
of issuing $250,000 King St.-bridge debentures will be submitted to a vote 
on or about March 28, according to reports. 

DEBENTURES VOTED,—An election recently held resulted in favor o 
the proposition to issue $24,000 bonus debentures. 


SALMON ARM, B. C.—DEBENTURE ELECTION PROPOSED.—By- 
laws will be submitted to the voters in the near future, reports state, au- 
thorizing the issuance of $45,000 sewer and $20,000 road debentures. 

SARNIA, Ont.—LOAN PROPOSED.—The Provincial Legislature has 
empowered the city to raise $240,000 for waterworks-ext. and $40,000 for 
@ new school building, according to reports. 


Sn 


——— 


SASKATOON, Sask.—DEBENTURES VOTED.—The election held 
Feb. 28 resulted in favor of 11 by-laws providing for the issuance of the 


following debentures: 


ruary $15,000 5 
STEELTON 


of Toronto. 


reports state . 





sidewalk, $5,500 
96, p. 509). 


water-works, 


Interest semi-annual. 


OF FERING.—Pro 











| re-water works exts. and $10,000 overflow sewers debentures 


0-installment debentures were awarded to Wood 


% 2 , 

Gundy & Co. of Toronto. 
roseved gat Mar nis byt Raplaean, Ron Clee, Tos 810 000" 1O se 
a y J. Ro on, Town Clerk, for : : 
and $60,000 20-yr. 5% local impt. debentures. + 


TOLFIELD, Alta.—DEBENTURE SALE.—An issue of $45,000 
20-installment debentures has been purchased by OC. | , E 67% 


For Against. 

$100 ,000 street and nek ede benual 430 82 
150,000 winter fair buildings. ____.......____._-_-- 310 208 
20,000 pump station improvement... .............-. 465 52 
150,000 electric-light and power system________.____-_-- 500 20 
70,000 house, sewer and water connections.__..______- 507 12 
100,000 street railway CR Sa 2 eR A 498 22 
RE EE LNT LL ETL SE I OS 462 50 
ee Gane SOND. c.g co picnecomauececececoceed 401 108 
20,000 municipal store-house construction.__...._____- 433 76 
RS ES I RE ee: 433 77 
BE EEE IER ESR A PETS Sa a 463 53 
SELKIREK, Man.—DEBENTURE SALE .—During the month of Feb- 


H. Burgess & Co. 


TRENTON, Ont.—DEBENTURE ELECTION.—An election will be 
held March 25, it is stated, to submit to a vote the proposition to issue 
$6,000 armory debentures. 

VIRDEN, Man.—DEBENTURE ELECTION .—The question of issuing 
$10,000 local-impt. debentures will be submitted to a vote on March 20, 


WAINWRIGHT, Alta.—DEBENTURES VOTED.—Reports state "that 
the election held Feb. 24 resulted in favor of the questions of issuing $2,000 
rink, $4,000 fire-hall and $2.00 


PP he yn bend 6) Sy ei py tal ay hae - cons will be held 
arc , reports state, vote ona -law raise ; to 

the bonds of Canada Saddl 4 "G pierre a 

WELLAND, Ont.—DEBENTURE OFFERING .—Proposals will be re- 

ceived until 12m. Mar. 31 by J. H. Burgar, Town Treas., for $75,000 30-yr. 

$45,000 30-yr. hydro-electric, $17,489 37 10-yr. loca! impt. 

and $12,109 26 10-yr. local impt. 5% coup. debentures. Denom. $1, . 


0 street debentures 4(V. 


ery, Hardware & Steel Goods Co. 


WILKIE SCHOOL ged Ta ane (P. O. Wilkie), Sask.—DEBENTURE 
Ww 


Sec.-Treas., for $12,000 6% debentures, due in 30 annual installments. 
|. YORKTON, Sask.—DEBENTURES VOTED.—Reports state 
following by-laws were recently passed: §$75,000 re-electric light, $45,000 


be received until April 14 by T. A. Dinsley, 


thatithe 





—— s 


die 





MISCELLANEOUS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


The Trustees, tn conformity wtih the Charter of the Company, 
313t of December, 


New York; January 22d, 1 
; pate the jollowing statement of tis ajjairs on the 


COMPANY. 


913. 


The Company’s business has been confined to marine and inland transportation insurance, 


Premiums on such risks from the Ist January, 1912, to the 3lst December, 1912... 


Premiums on Policies not marked off Ist January, 1912 


ee ee ne bnnceeededboseesdooetooceceessesaces 
Premiums marked off from January lst, 1912, to December 3lst, 1912...-....... 


oweccoocceses $4,069 ,457 66 
753 427 33 





ecccseccocecs $4,822 ,884 99 
easccccccoces $4,055 ,834 05 


Interest on the Investments of the Company received during the FORE... SORE oof 79 


Interest on ye in Banks and Trust Companies, etc...........--.-. 
Rent received less Taxes and Expenmses...........--.-.-.-.--------e- 


: 34 
130,987 28 


475,863 41 





Losses paid during the year-.........-.-..-- CS Sy a oR 
> 3 PR el EP pe Oy ND ry $197 ,204 74 
544,016 02 

195.79 741,416 55 


ess Salvages 
Re-insurances 
Discount 


-$2,104,257 48 





) O20 Don eee eemeeeasepeneeeoscendseoncoosgssonsaseseetis 
ae officers’ salaries and clerks’ compensation, stationery, advertise- 


ments, 





A dividend of interest of Six per cent on the outstandin 
The outstanding certificates of the issue of 1907 will be redeemed and paid to 


$1,362,840 93 


. $91,649 80 


563,285 21 


certificates of profits will be paid to the holder: 
thereof, or their legal representatives, on and after Tuesday the fourth of February 


next. 
the holders thereof, or thei. 


sega! representatives, on and after Tuesday the fourth of February next, from which date all interest thereon 
will cease 


The certificates to be produced at the time of payment and canceled. 


A dividend of Forty per cent is declared on the earned premiums of the Compan 


December, 1912, which are entitled to 

issued on and after Tuesday the sixth o may next. 
By or of the Board, 

TRUSTEES. 


JOHN N. BEACH HERBERT L. GRIGGS, 


for the year ending 3lst 


articipate in dividend, for which, upon application, certificates will be 
G. STANTON FLOYD-JONES, Secretary. 


CHARLES M. PRATT, 





ERNEST C. BLISS, ANSON W. HARD, DALLAS B. PRA 

VERNON H. BRO THOMAS H. HUBBARD; GEORGE W. QUINTARD, 
WALDRON P. BROWN, LEWIS CASS LEDYARD ANTON A. RAVEN, 

JOHN CL CHARLES D. LEVERICH, JOHN J. RIKER, 

GEORGE RK, H.M DOUGLAS ROBINSON 
CLEVELAND H. DODGE; NICHOLAS F, PALMER, WILLIAM J. SCHIEFFELIN, 
CORNELIUS ELDERT, HENRY PARISH WILLIAM SLOANE, 





. EWART ADOLF PAVENSTEDT, 
PHILIP A. 8. FRANKLIN; JAMES H. POST, 


A. A. RAVEN, Presid 


LOUIS STERN 
WiLLIAM A. ET 
GEORGE E. TURNURE. 








’ ent. 
CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 2d Vice-President, 


CHARLES E 
JOHN H. JONES STEWART, 


BALANCE SHEET. 





ASSETS. 
United States and State of New York 
Bond 


. FAY, 3d Vice-Presid 


T ent. 
Vice-President. 


LIABILITIES. 
Estimated Losses and Losses Unsettled 


D sch pibindeosdeeeeeuneanous $670,000 00; _ in process of Adjustment......-.-.-.-- $2,174,058 00 
New York City and New York Trust remiums on Unterminated Risks-----. 767 ,050 94 
Companies and Bank Stocks.....--.-. 1,777,900 00 | Certificates of Profits and Interest Un- 262 ,924 05 
Stocks and Bonds of Railroads.......-. kh. Ye £ 1 Peres ee 
Other Securities oe ee 282,520 00 pecura srematume WEEE. é6cccaccccece 108 533 ‘3 
Special Deposits an an rus | pn one 02! 
P60 penitence eases 900,000 00 | Re-insurance Premiums........-.-----. 203 ,735 55 


mpanies 
Real Estate cor. Wall and William Streets 








Claims not Settled, including Compen- 








and Exchange Place, containing offices 4,299,426 04| sation, etc -..............-.------- 82,698 09 
Real Estate on Staten Island (held under Certificates of Profits Ordered Redeemed, 
provisions of Chapter 481,Laws of 1887) 75,000 00; Withheld for Unpaid Premiums-.-.-.... 22 ,556 09 
I 592.766 69 | Certificates of Profits Outstanding..-.-... 7,293,220 00 
I a a i oe 615,303 16 
Cash in hands of European Bankers to 
pay losses under policies payable in 
i CL, ons cn cnaitidine mania 298 ,641 20 
OOS BE MOR ncwcccescsscesagsncacese 994,882 29 
Temporary Investments (payable Janu- 
Et BEES? noesoescecoeesesoesoceoss 400,875 00 a 
$13,623,851 38 $11,020 590 67 
I i I i ca PL ee $2,603 ,260 71 
Accrued Interest on Bonds on the 31st day of December, 1912, amounted to..........-.------- $40,804 99 
Rents due and accrued on the 3lst day of December, 1912, amounted to .....-..-..---.--------- 26,696 99 
e-tnmirance ues pee accrued, in companies authorized in New York, on the 3lst day of December, 257.330 00 
aI Tn het Hi oti nail noe einen eennhosnnncapmnneniinnanamaniiibiasiie , 
Unexpired re-insurance premiums on the 3lst day of December, 1912, amounted to.....--------- 47 ,650 39 


to 
Note: The Insurance Department has estimated the value of the Real Estate corner Wall and 
William Streets and Exchange Place in excess of the Book Value given above, at 


And the 
The Market Value of Stocks, Bonds 
ceeded the Company’s valuation by 





roperty at Staten Island in excess of the Book Value, at...........---.-.------- 
and other Securities on the 3lst day of December, 1912, ex- 


On the basis of these increased valuations the balance would be....... seeesenees 


450,573 96 
3,700 00 


ecceesesceosse 1,695 ,027 24 





oa ae $5,185,044 28 
—— a 


4 
' 


4 


| 


MISCELLANEOUS. 


ww al ~~? 





LADD & TILTON BANK 


PORTLAND, OREGON 
Established 1859 


Capital Fully Paid $1,000,000 
Surplus and Undivided Profits $800,000 
W. M. Ladd, ae 


£&. Cookingham, V.-Pres. 
W.H 


CERS. 
R. Ss. Howard, Asst. Cash. 
J. W. Ladd, Asst. Cashier. 
Ounkley. Cashier. Walter M,. Cook, Asst.Cash. 


laterest paid on Time Deposits and Savings Accounts 
Aecoun ts of Banks, Firms, Corporations and Individunts 


solicited. We are prepared to furnish depositors 
every faciity consistent with good banking. 








The Government Hccountant 
P, 0. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 

Of FICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS 


A MONTHLY MAGAZINE OF INTEREST TO 
AOCOUNTING AND FINANCIAL OFFICERS 

MUNICIPALITIES NKS, RAILWAYS 
AND OTHER PUBLIG SERVICE CORPORA- 








fO BE FOUND IN ALL LEADING CERTIFIED 
PUBLI ° 


C ACCOUNTANTS’ OFFICES 





18 1913 


The. United States Life 


Insurance Co. 
IN THE CITY OF NEW YOR 
Issues Guaranteed Contracts. 


——— ee 


JOHN P. MUNN, M. D., President. 
Finance Committee. 


CLARENCE H. KELSEY ,Pres. Title Gu.&Tr.Co. 
WILLIAM H. PORTER, Banker. 
Trad. Nat.Bank. 


n 
ED.TOWNSEND. Pres. Imp.& 
Good'men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
y,. for a limited territory, if desired, and secure 
or themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home 
Office; No. 277 Broadway, New York§City. 











ACCOUNTANTS. 





PARK, POTTER & CO. 


CERTIFIED PUBLIO ACCOUNTANTS. 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FINANCIAL _INSTITU- 


NS, INDUSTRIAL AND 
MINING COMPANIES. 


Investigations, Financial Statements, 
Periodica Audits and Accounting 
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HIS entire publication is devoted to a presentation of the reports of earnings and ex- 
penses of United States railroads for the latest month (January) and for! the 
fiscal year to date, including said month. The table embraces every steam 
operating railroad in the country which is obliged to make monthly reports to the 

Inter-State Commerce Commission at Washington. Up to Jan. 1 1912 the Commission 
required monthly returns from every road, no matter how small its earnings. Since that 
date roads earning less than $100,000 per annum have been relieved from the necessity of 
filing returns. Leased lines not operating their own roads do not make returns. 


The figures are a transcript of the sworn returns on file at Washing- 
Sworn Returns. ton. They have the further advantage of uniformity of method and 
classification. Every company is obliged to make up its return on the same basis and in 
the same way as everyjother company. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialty reports of railroad earnings, and for over forty-five years its weekly 

P : and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. 


Full Details These Inter-State Commerce returns also make it possible for us to 

° present full details of both the revenues and expenses. Besides 
reporting total gross earnings, we show separately the passenger and the freight revenues. 
In the case of the expenditures we report the outlays for both maintenance of way and 
maintenance of equipment as well as the traffic and transportation expenses. We also 
show the net revenue from outside operations. Lastly, we give the taxes and the miles 
of road on which earnings are based. 


The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in, any case the results should happen to vary a dollar, one way or 
the other, from exact proof, the reason for the variance will be found in that circumstance. 


To make this publication absolutely complete, we add several pages 

yang taming at the end to show also the figures issued by the companies them- 

. selves, where they are made up on a basis different from that of the 

Commerce returns, or where they give fixed charges in addition to earnings, or where 
they have a separate and distinct fiscal year. 


. The matter contained in this extra and novel publication is entirely 
peggy Be scene additional to the comprehensive reports of earnings we furnish in the 

* “Chronicle” from week to week. All the returns of the leading roads, 
and also all weekly figures of gross earnings, are printed regularly and promptly in the 
“Chronicle” as soon as received. But in addition we issue once a month—say about the 
20th—this special publication, furnishing a sort of compendium of earnings in which we 
bring together all the returns for the latest month for which the statistics are available. 


Only for As in the case of our numerous other Supplements or “Sections,” all 
Snhecribers of which are expensive publications, the ‘‘Railway Earnings Section” 

, will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 

















WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PrInE & DEPEYSTER STREETS 
































RAILWAY EARNINGS 











GENERAL INDEX 


TO ROADS APPEARING IN THIS SECTION 


Duluth n dissate & Northern. 
Duluth Winnipeg & Pacific 

Duluth South Shore & Atl. 
Dunkirk Allegheny Vall & Pitts. 
Durham & Southern 


Ras = Broad oe he. & RR & Coal 
Terminal 


East $e Louls Soames 
East Tennessee & Western North Carolina 
Eastern Kentucky 
El Paso & Southwestern 
= Joliet & Eastern. 


15 

atten & “& Southern. Ala N O &T P Jct_.15 

bama Great Southern. uthern 12 

Sheen New Orleans & Texas Pacific Junction..15 
ern 


See Can Pac___5 and 30 
See NY pagan 


na & New Mexico 


As 

Atchison & Eastern Bridge 
Atchison Topeka & Santa Fe 
ta & St Andrews Bay 


est Point 
wiotnehinrn & ber —“y:- 


Fonda J awe % Gloversville 
Wek cb cinco codbddes dbTanu od dda 

See Colo & Southern. 

L & San bres 


Atlantic Coast rine 
Augusta Southern. See Southern 


& 
Fort Worth & Denver City. 
Fort Worth & Rio Grande. 
Fort Worth Belt 
Franklin & Abbeville 


Ohio 4 
altimore & Ohio Chic Term. See Balt & Ohio. 4 
Baltimore & Sparrow’s Point. 


See Pennsylvania. 9 
 papheen = 4 Chesap AS Atlantic. 


See Penn..-_9 and 31 
angor & Aroostook. -.......-...-..-..--- 16 and 3 

Beaumont Sour Lake & W. SeeSt L & San Fran.12 
Bellefonte Central 30 


5 
See Sou Pac..13 
20 


am Bay & ae Columbia 


iveston Houston & Henderson 
Belt Railway of Chicag 
Bessemer & Lak 





20 
& Cumbefland. See West Maryl'd.29 
sooressons & Wes 


Genesee & Wyom 
Geo Cree 


See Atlantic Coast 
orida 


ia Northern 

Georgia Southern & Florida. 
Georgia Southwestern & Gulf 
Gettysburg & Harris 
Grafton & Upton 
Grand Canyon. 

Grand Rapids & Indiana. 
Grand Trunk Lines in United States 
Grand Trunk Western. See Grand Trunk 
Great Northern 
Green Bay & Western 
Greenwich & Johnsonville. 
Gulf & Inter-State of Texas. See Atchison 
Gulf & Sabine River 
Gulf & Ship Island 
Gulf Colorado & Santa Fe. 


ibal Connecting 
arriman & Northeast. 





Brinson 

Buffalo & Susquehanna Railroad 
Buffalo & Susquehanna Railw 
Buffalo Rochester & Pittsburg 16 and 3 
oo gel See Tondpah & Tidewater-._ 7 
Butte Rnesonda & Pacific 
Butte County 


ambria & Indiana 


a ee ee 1 
i ee ee, do i bhmee See Del & Hudson...19 
anadian Pacific Lines in United States 3 
Canadian Pacific Lines (in Maine)% 
Carolina & Northweste 
Carolina Clinchfield & Ohio 16 
ape ap Clinchf & Ohio of SC. See Car Clinch & 0.16 
ua & Foglesville. Reading 1 


Jeoeeeancewaca@aewence2oe2 YF fF Wee WwW MUON Eeewv ASI EC em e we eee neaneeen eer eee eee 


21 
See Cin N O & Tex Pac. -35 


Hocking Valley 
Houston & Shreve 
Houston & Texas 


1 New England. See 


rg oo 
1 RR of New Jersey. 





1 

See Southern Pacific._..13 
See Southern Pacifio..13 
Houston East & West Texas. See Southern Pac..13 
Huntington & Broad Top Mountain RR & Coal...21 


daho & Washin 


Charleston & Wort Caro. 
Charleston Terminal 
Charlotte Harbor & Northern 
Chattahoochee Valley 
Chesapeake & Ohio ia 
C ester & Seen River. See Reading 
C icago & os itinels, See StL &San Fran.12 and af 


rie 
C icago & Illinois Midland Ry Co 
) Thi Western 


inois Northern 











Indiana Harbor Belt. See New York Central.... 8 


International & Great N 


amestown Chautauqua & Lake Erie 
onesboro Lake City & Eastern 


loago & Western yon 
o Burlington & Qui 

et & Can Grand Trk Joe ct. 
rhe. Great Western 
icago Indiana & South. See N Y Central_8 and 31 
icago Indianapolis & Louisville 7 
icago Junction 





u 

amazoo Lake Shore & Chicago 
Kanawha & Michigan 

Kansas City Clinton & Springfield 
Kansas City Mexico & Orient Ry 29 
Kansas City Mexico & Orient Ry. Co. of TREN. ae 


17 
icago Kalamazoo & Saginaw. See N Y Central. 8 
icago Memphis & Gulf 
icago Milwaukee & Gary 
icago Milwaukee & St Paul 
Chicago Peoria & St — of Tllinois 
o River & Indian 
ock Isi & Gulf. 
o Rock Island & Pacific. 
t Paul Minn & Omaha. SeeCh & N W_5 and 30 
rhad Short Line 


Kansas City ee 
Kentucky & Tennessee 
Kentwood & Eastern 
Kewaunee Green Bay & West. 


8 
i Rock Island ___.26 and 32 
See Rock Island_26 


2 
See Gr Bay & W.-.21 


ackawanna & Wreens. Valley 
ke Champlain & Mori 


oe¢ 
=e 


jase Terre Haute & Southeastern 
Jest Pullman & Southern 
Georgetown & Portsmouth 
ti Hamilton & Dayton. 

Lebanon & Northern. 
New Orleans & Texas Pacific 18 
See N Y Contral..<-S. and 31 


Cent. _8 and 31 











Lake Charles & N Fs See Southern Pacific. .13 
Lake Erie & Western. See New York Cent_8 and 31 
Lake Shore & Mich Soeee pa N Y Central_8 and 3} 
Lake Superior & Ishpem 
Lake Terminal. See United States Steel 
Lakeside & Marblehead 

Laramie Hahn’s Peak & Pacific 
Las Vegas & Tonopah 
Lehigh & Hudson 
Lehigh & New England 
Lehigh Valley. 
Lexington & eee 








18 
See Balt & mene. 











innati Northern. 
innati Saginaw & Mack. 
Cleve Cin Chic & St Louis. See N Y 


io & Southeastern 





io & Wyoming 





Columbia & Puget Sound 
Columbia Newberry & Laurens. 
Connecting Terminal 


a 8 
See Atl Soak 4 
Coos Bay Roseburg & : Hast. Ry.& Nav. SeeSo. Pac_13 
Copper Range 


Live Oak Perry & Gulf 
Long Island. See Pennsylvania 
Lorain & West Virginia 
Louisiana & Arkansas 
Louisiana & Northwest 
Louisiana & Pacific 
Louisiana Railway & Na 
Louisiana Southern. See 
Louisiana Western. See Southern Pacific 
Louisville & Jeffersonv Bridge. 
Louisville & Nashville. tlan 

Louisville Henderson & StL. See Atlantic Coast. 4 


acon & Birmingham 
acon Dublin & Savannah 
Macoupin County. 
Maine Central. 
Manistee & Northeastern 
Manitou & Pike’s Peak 
Manufacturers’ Junction 
Manufacturers’ Railway of St Louis 

Marshall & East Texas 
Maryland & Pennsylvania 
Maryland Delaware & Virginia. 
I a ie amannae 23 
McKeesport Connecting. 
Memphis Dallas & Gu 
Mercer Valley. See United States Steel 


‘Trunk 7 
oe New York Central. _8 and 31 
Cripple Oreek irmeminesoared * 


d Vall 
Mineral Point & Northern 


See Pennsylvania 
See Southern Pacfic 


al 
Cornwall & Lebanon. 
Corvallis & Eastern. 
Coudersport & Port Allegheny 
Cripple Creek Central 
Cumberland & Pennsylvania 
Cumberland Valley. 


anville & Western. See Southern 
avenport Rock Island & Northwestern 


23 
t Louis & San mores 


See Pennsylvania._..9 and 


lee a ee 
<=) 


SeeN Y een = 8 
tic Coas 


 oiloeationnd 


23 
See Chicago & North Western. 5 
aine 4 


Delray Connecting 
Denver & Rio Grande 
Denver Laramie & Northwestern 
Denver Northwestern & Pacific 
Des Moines Union 
Detroit & Charlevoix. 
Detroit & Mackinac 
Detroit & Toledo Shore Line 
Detroit Grand Haven & Milw. 
Detroit ve Sane Ue Ae iT BARE EN ee a ae 
Detroit Toledo & Ironton 

Den her a See United Statés Steel 


uluth & erehern Minnesota 





ix. See New York Central___- iy ROE a ee Ra apie 
See Penn._9 and 32 


9 
See Grand Trunk. 7 See U S Steel 











ichigan Central. 
di inal. 








(VoL. XCVI. 
aa Name. nd 
Mineral Range. See ge: Pacific... .. 5 and 31 
fet | Eee SeiVG «68 on dbon coccbhdewees 
Minneapolis & St roe Lida. ds abi balan ah aibaidssbasehaarbdi -23 and at 


Minneapolis StP & SSM. See Can Pac....5 “ 31 
Minnesota & International. See Northern Pacific.25 


Dareeeeeenns OOMGTOl .... i. cccccsccencocscdl 24 and 31 
Missourl pa & Bowne THT... ccccccvatdebesa 24 
. Se... -cueamsedaoavoedontsneneme 24 
Beaten BEMOREES .oncccccocccubdsbous 24 
Missourt Bas & Texas System ...-.-.-.- 7 and 31 
Missouri Oklahoma & Gulf..................... 24 
Missouri Oklahoma & Gulf of Texas........-.... 24 
ID i ee nconeseoneh 7 and 31 
I oe a nw omen mebeineee 
Mobile & Ohio. See Southern._........-..-.-.. 13 
Monongahela. See Pennsylvania............... 9 
Monongahela Connecting -..........-.......... 24 
+ pe Wyoming & 3. ae 
Montpelier BRA ROS ETE SE. EE 24 
Morgan's La & Texas RR &SSCo. SeeSo Pac....13 
M Marquette & Southeastern... .......... 24 


ashville Chatt & St Louis. See Atlantic Coast... 4 
atchez Columbia & Mobile 


Nevada-California-Oregon _............ 24 and 31 
Nevada County Narrow Gauge..._......_.... 24 
DE DE, Bik on een mendameeiitebine 24 
New Iberia & Northern................... ee 24 


New Jersey & New York. See Erie... _... .... 
New Orleans & North Eastern. See AlaNO & 





Texas Pacific Junction._............. ee 15 
New Orleans Great Northern...........-..-.. 24 
New Orleans Mobile & Chicago_._............-- 24 
New Orleans Natalbany & Natchez..........._.- 24 
New Orleans Southern & Grand Isle_......... _.- 24 


New Orleans Terminal Co.........-...-.-_- 25 
New Orleans Texas & Mexico. SeeStL & S F...12 
New York & Ottawa. See New York Central.... 8 
New York & ee py ke Xp eae ie SS Eee 
New York Central & Hudson River... .- 8 and 31 
ad York Chicago & StL. See NS Y Cent._8 — 31 
New York New as. OF ss os 6 cis ic et ditt eenes 9 
Y Ontario & Western. SeeN YN H & H.9 and 3l 
N Y Philadelphia & Norfolk. See Penn._.10 and 32 
N Y Susquehanna & Western. See Erie._._6 and 31 


Newburg & South Shore. See U S Steel... .....- 4 
Newport & Richford. See Canadian Pacific... . 5 
Norfolk & Portsmouth Belt Lime__.....________- 
GEE @) WOEEEEEED ccc cosectotcccococceed 25 and 31 
EES EE SR Ses SF ST 
North & South Carolima...........- cc ccccccce 25 
Werenaremeem, & BOG s neice cccccccccccccuccwece 25 
Northeast Pennsylvania. See Reading... . ll 
Northern Alabama. See Southern... ......... 13 
Northern Central. See Pennavivaaia ip didivnaidl 10 and 32 
RES RE FS RE 2 as ae 25 
N I BE inns os cri de setctenineetatni csiiiaiacinien a 25 
Northwestern RR of South Caro. See Atl Coast... 4 
Norwood & St Lawrence. ...................... 25 
Opete Railway & Land Co....................- 29 
[SE Ae UTORN. auvend cn eseneocsbbdowe 25 


ee Short Line. See Union Pacific 


























Oreg nRR& Nav. See Union Pac..14 
Ouachita > Fee En acconan cdecsscebdsmoene 25 
DPE sanendancenanebddmont 
i 31 
Pacific Railway & Navigation._._.............. 25 
Paris & Great Northern. See St L & San Fran. .-.1l 
Paris & Mount Pleasant ...................... 25 
Pecos & Northern Texas. See Atchison... .... 
Pennsylvania System (Eastern Lines)... 9 and 32 
Pennsylvania System (Western Lines) -~.-..-_. 10 and 32 
Pennsylvania Ratiroad................-.. 9 and 31 
Pennsylvania Company. See Penn.... -... 10 and 32 
Pennsylvania Terminal. See Pennsylvania... 10 
Peoria & Eastern. See New York Central._8 and 31 
RG Ss ee 25 
Peoria Railway Terminal -....-....-..-.---.--- 25 
Pere vb ay Oerceeccoseccccescossceeeapoce 25 
een. Aimee, «8... oon nmeeinninineme ll 
Philadelphia P Rentin — ——— ..--1] and 32 
Phila Baltimore & Washin See Penn.10 and 32 
Philadelphia Newtown & See Reading... _-- ll 
Pierre maple City & Northwestern. SeCh&NW. & 
Pittsburgh & Lake Erie. See N Y Central._8 and 31 
Preeenearen & POOR Bee ctéiliebas ccaccactddareoce 25 
Pittsburgh Allegheny & McKees Rocks. _...-..--.- #6 
Pittsbureh Chartiers & > Sener. oe See Penn.1 
Pitts Cin Chic & St Louis. See Penn...... 10 and 32 
Pittsburgh Shawmut & Northern--.-.-.....-.-.-... 26 
Pontiac Oxford & Northern. See Grand Trunk... 7 
Port Reading. See Reading................... ll 
Portland Terminal. See Boston & Maine........ 4 
Prescott & Northwestern....-..----..-.-....--.-- 26 
Pee Be Gs oo dead 64600 c0e ccccabdabeca 26 


vanah Aome & Pacific. ...................-. 26 
uincy Omaha & Kansas City. SeeC B &Q.-...17 


Resilway Transfer of Minneapolis. See M & St L.23 














aleigh Charlotte & Southern -....-..-......-.- 26 
SOR TU... i un dpe bodcocesececesdgabooe 26 
Rey & Gila Valley..... 2.22.2. ne cw en eccncce 26 
Reading een Oe cededoccousscoccococccsconeos 11 
PR Ee 4. cnocanen anococesoageuoes 32 
Reading vA “Columbia. RE ae 11 
Reynoldsville & Falls Creek..-.....-.-.--.....-- 26 
Richmon PW aghington TERT SL ES 26 
Richmond Fred & Potomac. See Richmond-Wash _26 
Rio Grande & Eagle Pass... .......--.cceccuacce 26 
Rio Grande & El Paso. See Atchison........... 3 
ny CS oe a a wen dian arden diel 32 
Rio Grande coun. See Denv & Rio Gr.6 aad 32 
Rock Isiand System...............-...«. 26 and 32 
Rock Island Sontnern Dt. sssssoennubeean 26 
Rutland. See New York Central.........- 9 and 32 
St Clair Terminal. See U S Steel -............. 15 

t Clair Tunnel. See Grand Trunk -..-......-.. 


St Johnsbury & Lake Champlain. See Bos & Me. 4 
St Joseph & Grand Island. See Union Pacific ...14 
St Lawrence & Agecadack. See N Y Central ... 9 


> Teen 2 Or Pee... . cancenceeessesntibeoen 26 
St Louis & San Francisco .....--...-..--- 11 and 32 
St Louis Brownsville & Mex. bn StL &S8S F....12 
St Louis Iron Mtn & So. See Mo Pac ...-.- 7 and 82 
St Louis Merchants Bridge & Terminal. See Ter- 
minal Association of St Louis...........-.-... 28 
St Louis Rocky Mountain & Pacific....... 26 and 32 
St Louis San an & eae See StL &S F..--- ll 
St Louis Southwestern .........--------- 12 and 3a 
St Louis ee Hettne e of Texas. See St Ls W.-38 
St Louis Transfer ........--..--<<----<-< Salis dima 
St Louis Troy & Eastern -.-.......-.---.-...-..- a6 
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3 
City Short Lin See Rock Isl..26 | Tam ye Pats Viotoria Fish & Western 0 
ort e. om DE, IUGREMEE co nccdcodcdecancecdsccansvesunen BE  FRURORRs . dnodiskecwewdouce 
St Paul Bridge & Terminal ocdeccocccvednccoeees Tennessee Alabama & Georgia. -.-.-.....---------- 28 | Virginia & —— See Southern. .-.....-- 
m Falls City & Western........------------ Tennessee B) nnnmdg csc ccesgdgsctqoutiiation Virgi & THONGS. .. ccccccenccedsccssocesont 
Salt Lake & Los Angeles._._..........-.-...--..- 27 | Terminal Railroad Association of St Louis. .....-.- 28 Virginia-OCarcde® «ouswnd cudbddsiuh cddctiswadceee 
Antonio & Aransas Pass_...........--.-.---.- Texas & Guif. See Atchison..__.....-...-.-.--- VIRERIAE CO skck cocdnnckanctsdsannseeneeeseene 
San Antonio Uvalde & Gulf...............-.... 27 | Texas & New Orleans. See Southern Pacific... .- 14 
Diego & Southeastern._...............-.-- TO CPU 6 kb cde cccddchbbamsadetehe> 28 Wabas sil shallow er dm ap eo dnseitigiiiets ims ctlcch Widesosieasinh lth sai ieana 
San Pedro Los Angeles & Sait Lake..........-..- Texas City Sema wWhondeckéikttbnentdinnebac 28 ab PN ciel es erecmeneillien 
red River & Lanse ey es. See Bos & Maine & | Teas MOMIORS «ou on ccc ccc cwceecoccssenessne 28 | Wabash Pittsburgh Terminal. Wabash...... 
I iiss hh aliiastnenenien cap dhbhdnt tap ei tele ts Texas Midla nd Wide Ui ven ts > encin ceil hte ons sts ce a 28 | Wadley Southern. See Cen of Georgia.......17 
Spies Arkona i Ee Ad ome ededntbadoenns 27 | Texas Oklahoma & Eastern._......-.-..-..------- 28 | Washington Idaho & Montana... ....-..-.... as 
Sierra Railway of Pci: ccoo chia Gehonoce (ap. | | ee eee een 28 | Washington Southern. See ee Richmond Waah Regal Se 26 
ln i RR ETE ASE SE 3S 27 | Toledo & Ohio Central. See N ¥ Centeal...2 a 31 | Waynes & Washington. See Pennsylvania..10 
Sou DakotajCentrai Senge Dnsucenguaedeotorase 27 | Toledo Peoria & Western. See Penn-.-.--- 10 and 32 | Weatherfo ineral Wells & N W. : See Tex & P. 
South§Georgia.........-.. RO 455. St ET 27 | Toledo Saginaw & Muskegon. See Grand Trunk... 7 | West Jersey & Seashore. See Penn....... 10 
Southern Palle bee ebebdbe conc twcainscccoce 12 | Toledo St Louis & Western...........--.-------- 28 | West Side Belt. See Wabash.................- 
Southern ameas T Ry of Texas. See Atchison... | FOO TO. coctincvondkuveaktndaseniwu 28 | Western Alleghen y 6646 6btsdcccocdeunenbanenneen 
I a i BO ie cee ws ws clas tite oe 14and 32 | Tonopah & Goldfield #................-.....-.... 2S | WSC MOEVIORG dco dcccccccuccsvenenesnednn 
Southern Railway in Mississippi. See Southern...13 | Tonopah & Tidewater .............----------- 28 | Western Pacific. See Denver & Rio Grande...... 6 
no doetooemmadtna I < S 28 | Western Railway of Alabama. -................. r 
i DREN, cin ds cision odewegbeoocee 27 | Trinity & Brazos Valley. See Colo & Southern... 6 | Wheeling & Lake Erie. See Wabash__.-._-.-.-.... 
e Portiand & Seattle...................- 27 Wichita Falls & North Western. See MoK &T.. 7 
el pete A AE atic lah a 27 Rr i a ee a a A 28 | Wichita Falls & Southern. See Mo Kan & Texas... 7 
Stanley, Merrill & Y ete RN RRS ac) >, «ES 27 TE PO eae ee ee 28 | Wichita Valle See Colorado & Southern. ...... 
Staten Island. See Baltimore & Ohio__________- 4 | Union RR (of Pennsylvania). See U S Steel... 15 | Wilkesbarre & Eastern. See Erie._........---- 
Staten Island Rapid Transit. See Balt & \At 6 4 Dee Tey Ce CRG. 4...» cawhsacconascdcndece 28 | Williamsport & North Branch.................. 
henville North & South Texas. SeeSt LS W.12 | Union Frei rg Geet Y NN We Manso cctadsdiies. 9 | Winston-Salem Southbound.................-.. 
van County. See Boston & Maine.......... i | ee ei cba st. ns oniiwnoennsoan 14 and 32 | Wisconsin & Michigan. ......... ..ncecccccucuss {4 
Dt Wi ti dnbaabsbhhcttith>ocedidndeieooees 27 | Union Railroad of Baltimore. See Pennsylvania_.10 | Wrightsville & Tennille. See Central of Cromgs-~t 
a ill NEE a a  ebnbeoece 27 | Union Stock Yards Co. of Omaha Ltd_.........29 | Wyoming & Northwestern. See Chic & N ne & 
Susquehanna & New York _...........-.....-.-... 27 | United States Steel Corporation..........-.-.-.-- 714 
Susquehanna Bloomsburg & Berwick. See Penn..10 | United Verde & Pacific._..............-..--...-- 29 Vasco & Mississippi Valley... .... cncccccccuce 
Sussex. See Delaware Lackawanna & Western...19 GRURTNS VOI ..o cocnnn cccbied cadens 
andalia. See Pennsylvania... ....-.--.-- 10 and 32 | Youngstown & Ohio River...........---.--.... 
Tecome ma Eastern. See Chic Milw & St Paul__.-- 5 ermont Valley. See Boston & Maine_.-..--.--- 5 
GHGIan False. S00 SOU + ccccccsocccceccece 13 Vicksburg Shreve & Pac. See AlaN O “& T P Jct_15 anesville & Western. See New York Central... 9 








INTER-STATE COMMERCE COMMISSION RETURNS 


In the following we show the figures for the latest month of every road which is obliged to make monthly re- 


turns of earnings and expenses to the Inter-State Commerce Commission at Washington. 


We give first the roads 


that are under the control of the larger systems, and then add the returns of all other roads, arranged in alphabetical 
order. In a subsequent part of this publication—pages 30 to 32—we also give the Company returns where these 
differ in any way from the Commerce Commission returns or embrace more facts than are contained in these latter. 


Atchison Topeka & Santa Fe System. 
—July 1 to Jan. 31— 


January 
ii la 1913. "1912. 1912-13. 1911-12. 
son To a an 
Freight revels Oe oe ee ke 5.279.808 4,344,368 39,486,403 34,107,879 
Passenger revenue -__-_-_------- 2,271,744 1,947,868 15,185,988 13,547,775 
Total, including other revenue... 8,156,403 6,852.458 59,056,020 51,740,868 
E Maintenance of way... 1,524,291 1,013,434 4 957, 19 8,432,206 




















































































































aintenance of equipment... -- 1.400.145 1,203,743 8,060,071 
Trafic expenses.............. 189,062 193.102 1,191,926 1,145,423 
Transportation expenses... .-~- 2,528,106 2,378,492 16,711,837 15,305,863 

Total, including general. ---- 5,805,544 4.950.458 38,825,949 34,065,504 

Net from railroad ............-- “2,350,859 1,902,000 20,230,070 17,675,364 
eR hg ie ee — we | ete eats meee e 
Total net revenue.___....._-.- 2.350.859 1,902,000 20,230,070 17,675,364 
yn RIES a i a eR eae 340,579 293,595 2,379,334 2,076,772 
RE RS RE 2,010,279 1,608,404 17,850,736 15,598,592 

Miles vend Se wcieanecadie 8,204 7,730 

Grand Canyon 

Freight revenue... ............... 399 500 3,744 3,366 
Passenger revenue ............-. 14,956 14,365 103,271 93,710 
Total, including other revenue-_ 41,255 40,447 138,744 127 ,354 
Maintenance of way... 5,819 27,105 69,771 134,593 

aintenance of equipment... -- 857 1,362 9,443 6,090 
Traffic expenses ............-- 412 355 2,148 1,987 
Transportation expenses... .-.-- 11,390 . 12,984 73,976 77,810 

Total, including general. -_ _-_-- 18,849 42,277 158,891 223 ,236 

Net from railroad............... 22,405 —1,829 ~—20,146 -—95,882 
ER IRE SS Sea: Re ey Ee ee 
Total net revenue._.......... 22.405 —-] “829 —20,146 —95,882 
Pe aie ele oom ikboe 1,235 1200 9,190 8.237 
pee ol 4 oh ATS ES a 21,170 —3,030 —29,337 —104,120 
Miles ofr - of operated .........-. 64 64 
Gulf & Inter-State of Texas 
Sa mm 21,076 19,126 148,826 97 ,857 
Passenger revenue -...........-- 5,782 5,137 55,702  —51,065 
Tota! including other revenue .. 32,306 25,274 249 305 164,709 
Expenses— Maintenance of way. -- 11,248 4,756 45,084 28 ,226 
Maintenance of equipment _-_-_-__ 5,243 3,729 35,858 18,119 
Traffic expenses ..........---- 287 157 1,644 ,593 
Transportation expenses. - -- --- 14,372 11,550 107 ,340 75,074 
Total, including’general - - - - - - 32,044 21,003 194,723 128,107 
Net from railroad_...........--- 261 4,271 54,581 36,601 
Outside operations, net......---. ------ __—-- nome, widen yam deeide 
Total net revenue._.........-. 261 4,271 54,581 36,601 
ge ee ccibtiawideoce 680 600 4,883 4,622 
6 gL el RS, oR —418 3,671 49,698 31,978 
Miles of ad SRENEENE.. ckcdscocce 71 71 
Gulf Colorado & Santa Fe 
ne ce 870,258 710,127 6,324,382 5,379,957 
Passenger revenue -..-.-.....---- 222,767 201,187 1,910,978 1,846,836 
Total, including other revenue... 1,156,141 982,331 8,702,741 7 688,122 
Expenses— Maintenance of way... 223,821 136.601 1.356.531 1,308,364 

aintenance of equipment. --_- 183, 902 159.342 1,200,268 1.098.648 
py eee 26,515 26 ,206 170,470 184,757 
Transportation expenses... --. ~~~ __ 475,749 433,111 3,018,675 2,836,113 

Total, including general_--. .- 959,653 791,257 5,987, 544 5, 655, 612 

Wet from railroad............««-. ~~ 196,488 191,074 2,715,196 2, 032,510 
Outside operations, net........-- ndondce am gnome ee eee 
Total net revenue. ._..... ... 196.488 191,074 2,715,196 2,032,510 
WHI 955-56. 05 0-05 onic 7----___38,407 42,928 ‘281.868 260,789 
BO aE er oe 158,081 148,145 2,433,328 1,771,720 
Miles of ae Rare 1,596 597 
Pecos & Northern Texas 
Prefegnt reveue ...<-cecccuceccc 143,029 130,564 1,151,842 845,065 
Passenger revenue -.-.--......... 37,315 34,823 310,191 226,809 
Total, including other revenue. 190,448 175,033 1,563,889 1,122,296 

enses—-Maintenance of way... 25,159 24,061 186 065 166,845 

aintenance of equipment Se a 40,576 43,556 289,203 227 ,330 
"TROEINC GEDGMNSCS 2... ccc cc cccen 3,867 2,701 25,558 17 ,032 
Transportation expenses... . 70,905 80,620 472,407 381,779 

Total, including general... 147 ,068 156,648 1,017,155 827 ,524 

Wet from railroad. .....«cccccocs 43,379 18,384 546,734 294,772 
rn, i kee ‘i eee... aameae ”. . cee bio ceil 

Total net revenue. .......... 43,379 18,384 546,734 294,772 

TORE oo cccnceccncccccacccoccee f ,044 ' ,839 
|) AF RE 2S 37,054 12,339 514,149 265,933 
Miles eed  cmikighiede 478 478 
















































































1913. ""“o12. 1912413.” Joli-ie. 
Rio Grande & El Paso ' Ss). $ 
Drees SOG og Sokccckcaccace 12,244 535 73,701 59,129 
Passenger revenue .__.__.__.._-. 3,423 3,886 28 ,638 28,746 
Total, inchading other revenue-. 20,851 17,461 140,499 126,985 
Expenses—Maintenance of way--.- 1,934 2,067 17 ,328 18,645 
Beinsenance of equipment-_-.--_- 2,080 ae ss Bh ae 
Traffic expenses _______.____-- ; ; 
Transportation expenses. _----_- __ 11,015 | 9,343 63 ,336 60,224 
Total, including general--_-_--- 16,968 14,423 103 ,703 102,618 
Net from railroad_............-.- 3,883 3,038 36,796 24,367 
Pe MB ceescs .. wekeee  weeece | debe: ) een 
Total net revenue_________._-_- 3,883 3,038 36,796 24,367 
pS SIRES eg nl hal Ie 763 : 5, 
EE I SS Seem 3,119 2,214 ‘ f 
Miles of puede | Se Shee =e 
Southern Kansas Ry of Texas 
Freight revenue __...___._______- 87 ,679 68,391 761,447 624,077 
Passenger revenue ______________ ___ 16,979 14,536 133 ,930 110,267 
Total, including other revenue... 108,895 87 ,383 929,270 766,424 
Expenses— Maintenance of way... 10,465 10,802 68,135 126,306 
Maintenance of equipment-_--._- 25,346 27 ,598 19) 443 164,611 
‘Traffic expenses ---.........-- : 15,578 14, 
Transportation expenses. _-_-__-_- = an 139  =47,538 271,791 290,674 
Total, including general. -_-__- $0,208 90,819 562,369 624,786 
Net from railroad_............_- 28,686 —3 ,436 366,901 141,637 
Se I ceca le eke eee ee 
Bd gy RED BPs 6 ocdininocowe 28,686 —3 ,436 366,901 141,637 
ITE eG ESO RG SE ME ; 571 14,530 18,328 
ye Slidiniid wactnarettietsdlere mao 26,358 —6,008 352,370 123, 
Miles of reed 0 SN Sa peeeeae 124 124 =a 
Texas & Gulf 
. 5) a gee 21,207 22,992 166,563 140,25; 
assenger revenue -............. 5,344 3,867 42,503 37,271 
Total, including other revenue... 27,865 28,088 219,150 186,129 
Expenses—Maintenance of way. 9,683 6,001 88,316 56,264 
a apm of equipment. ._-___ 2.762 3,701 34,212 23 ,066 
Traffic expenses -............- 42 319 2,215 2,172 
Transportation expenses. -- -. _- 10,094 8,363 82,736 58,488 
Total, including general______ 24.332 19,688 217,483 149 ,063 
Net from railroad....._._.._.._....___ 3.531 566 
Outside operations, net._...._._. 8881 oe ise rakes 
Total Be I wcitittemessane 3,531 8,399 i, 37,066 
Taxes -—-------200 0022202202 "700 875 3.984 5136 
Mies froedtpented----2-. | Gi Ce 


Total of roads above— 
viene as... 6,435,700 5,304,603 
Passenger revenue _.___._..._.____._ 2,578,310 2,225,669 
Total, eat other revenue... 9,734,164 8,208,475 
en aoe Maintenance of way... 1,812,420 1 1324, ‘827 1 











48,116,908 41,257,587 
17,771,201 15,942,479 


70,999. 618 61,922,887 
1,788,399 10,271,449 


























aintenance of equipment____ 1,661 401 1,445,043 i 588,637 9,615,895 
Traffic expenses _.._............ "293 '0 294.779 10,694 1 ‘368 ‘638 
Transportation expenses_______ 3,159, 70 2: 982 001 20,802,098 19'086 025 

Total, including general______ ke 084 ,667 6, 086,573 47,067, 817 41,776,450 
Net from railroad_____._.__.____ 2,649,492 2.12 

Outside operations, net____.____. » aude aelhed in * ener sahe sp ee 
Total net revenue__.__________ 2,649,492 2,121,901 23,931,798 20.146. 

a _ 391,015 348,636 2,731 "714 2 ‘408 ‘eee 
EE SELES Ss gee 2,258,474 1,773,259 21,200,081 17,737, 

Miles of =? TSE 10,683 10,181 (See this road on Bagh 


Atlantic Coast System. 
Atlantic Coast Line 


13,600,010 12,456,366 
5,128,100 4.741.869 





30,233,588 18,553,301 
2.811.872 2.471.879 
Stas L088 
7,169,868 6,426,694 





14,062,018 12,478,153 








6,171,570 6,075,148 





6,171,570 6,075,148 
875.000 749.630 





I 3.153 296 1,783,275 
Passenger revenue ....._......__ 850,931 754,392 
Total, including other revenue... 3,255,136 2,740,489 
Eypensen— enses—-Maintenance of way... 402,24 
aintenance of equipment_____ 465,398 405.697 
Traffic expenses........._____ ‘ ,044 
Transportation expenses.._____ 1,115,450 1,042,789 
Total, including general_____. 2,125,260 1,966,791 
Net from railroad._......_______ 
Outside operations, net__.....__ . ae . — i " wr 
Total net revenue.____________ 1,129,876 773,697 
pS IIA aa eRe ra eT 125, 107,090 
IRE NS RR ek > en 1,004,876 666 .607 


Miles of prot operated_.......... 4,612 4,525 


5,296,570 5,325,518 
































































































































































































































































































































































































































4 RAILWAY EARNINGS (VoL. xcvI. 
Lin m—Concel January- —July 1 to Jan. 31— 
Atlantic Coast 6 Syste ncluded . rich 1913. 1912. 1912-13. 1911-12. 
ee es July, } to fe, St B & O Chicago}Terminal $ $ - § 
1913. 1912. 1912-13. 1911-12. | preignt revenue” 
Charleston & Western Carolina $ eee ee ee wea eee ae ee "3.774 “7.901 14,718 16.710 
116,902 106,420 813,243 848,275 ar reventié ~_~2-=222222-- hd + aE 
29,049 29,104 227,756 230,720 Total, including other revenue... 131,409 110,121 1,082,246 924,119 
153.819 144.427 "1,097,436 1.139.119 Expenses—Maintenance of way--- 12.07 Bild = 156.855 191.795 
30790 «© Sa'sas iva’ is0'373 | raffle expe eects O38 767 1399 
3'470 3'020 53'405 20'840 Transportation expenses... _. 69,239 62,359 486,319 405.762 
60,779 70.987 417,149 414,084 Total, including general - . .._- 113,023 93.403 644,984 762,248 
127 ,978 133,311 847 ,532 833 ,587 et from railroad............. 18,386 16,718 237 261 161,871 
25,840 11,116 249.904 305.531 Outside operations, net.........-. 836 774 6,211 5,808 
$6 i aa 5: ares | tees eT tad tad at 
25,840 11.116 ~ 249,904 305.531 | T&xes ---.--------------------- : 
,000 35,000 3,500 Pinal BOD snccccemgacoenccenne 107 —1,182 109,666 53,509 
30,840 6.116 214,904 270,531 es of road operated. -...-....- 77 7 
340 34 Cincinnati Hamilton & Dayt 
Freight revenue -............... 554,702 539,749 4,664,643 4,373,256 
13,995 12,400 109,363 103,735 | Passenger revenue -............. 125,174 108,000 1,024,234 1,029, 
612 544 “ mer - Total, including other revenue... 759. 883 720.428 6.339.218 6.058.248 
otal, ding other revenue. . 25,550 21,587 187,2 , 4 lene aintenan way... ; , OI 
HS or aintenance of way... 5,720 »59 35,375 44,915 aintenance of equipment. - - -- 1 44,285 1,076,611 984,232 
aintenance of equipment. ---_- 2,559 16 20,129 25,152 Traffic expenses ._..........-- 19,313 20,017 : 135,237 
Traffic expenses _...........-- 223 1,808 999 Transportation expenses. ----_-- 394,188 339.926 2,596,925 2,492,419 
Transportation expenses - - -- -- - 9,320 8,952 64,321 60,406 Total, including general ._.-.- 698,016 596,282 4,675,414 4,363,944 
Total, including general _ -- - - - 20 345 21,769 __ 135,321 __ 148,086 | Net from railroad__........----- 61,866 124,146 1,663,803 1,692,402 
Net from railroad_.........-.---.- 5,205 —i81 51,949 SO.008 | St RE Sak cnccwcce.. bhbhese (lane: <:-ceendiien 5 ccliaeee 
Outside operations, net_.........  ------ Kteese <§ aeewee eecuen Total net revemue___........-. 61,866 124,146 1,663,803 1,692,402 
aes) net fevente............-- 5,205 tel Bee |. SREP CUP eb cliens-cadecco..n.. 20. 34,723 24,689 250,812 268,812 
SE timed demannnne 017 900 ,122 3 cee | Re 99,456 1,412,991 1,423,589 
Ss a Ee 4.187 —1 081 44,827 22,756 | Miles of road operated._.......-.-. 1,014 1,014 
-—-* eae wo ge oomegg 2,383 1,913 16,792 13,257 
BPG atoudenseneecenee , ’ , ’ 
Freight revenue -..........-.---- 180,910 181,576 1,159,648 ay Passenger revenue __...........- 16,377 14,001 144,342 135,649 
revenue -...---------- 72,768 70,221 541,113 565,395 | motal, including other revenue... 19,902 16.774 169,432 155,202 
Total, aon poe other revenue... 274,315 273,086 1;830,000 2,049,208 Maintenance of way. _. 5,321 1,143 22 292 10,336 
aintenance of way - -- 28,751 24/244 29,400 169,810 aintenance of equipment--_-_ : 3,385 ,104 21,971 17 ,447 
be tne of equipment... 71,287 45,197 361,918 : Traffic expenses .___.........- 37 315 2,570 2,375 
i di les trp aflsles 12,140 12,964 81,861 Hh Se Transportation expenses. _____-_ 13,071 11,831 87,193 77,322 
Transportation expenses ---- -- - 0 ee aot - 5 aE : separa Total, including general_____- 23,468 17,685 142,808 116.471 
Total, including general -- - - - 60, 18,011 _1,648, mat Net from railroad_...-..------- —3.565 —911 26.624 38.731 
Net from railroad_..........-.-- 14,082 55,075 181,428 604,436 | Outside operations®het____..__-- 921 111 21,183 16,797 
Outside operations, net--.------- 9 ------ | ------ ___-----~ ___----- Total net revenue___......._.. —2,644 —800 47,807 55,528 
Total net revenue. -.........-- 14,082 55,075 181,428 604,436 | Taxes -.........----.---------- 1,250 _7,000 8,750 
Taxes .....-------------------- ___ 3,336 2,100 0,929 _—*i14,3: ee PER ae —3,644 ~ —2,050 40,807 46,778 
TN a di a wanahndinmoe 10,746 52,975 160,499 590,083 | Miles of viel Ges actccecune 1 12 
Miles of road operated.........-.. 307 307 Richie Ditedih Ciena Seeinae 
Louisville & Nashville n Islan re) a 
Freight revenue -....---_------- 3,843,286 3,299,884 25,251,222 23,581,993 | Erelght revenue --..---.-------- ty i (et Re TS oo me LG ey 
os da ainencass 1,064,519 962,715 7,710,699 7,323,224 Total, inc! ro teks al Ba aol ~~87 446 74850 849 176 484 
Total, including other revenue. 5,217,578 4.535.544 35,143,803 32,858,684 - a Rendle eagle pF 2'676. « 4'716 8ST 
aintenance of way... 905,312 729,28 5, 884 4,964,542 aintenance of equipment eed 5.779 79492 39.362 041 
oe of equipment... _- 977 ,592 $51,512 ; ° 5,763,268 Traffic Bee eee "717 660 4.94 4.702 
araffic expenses - - - ~~ -—— --.-.- 112,258 | 98.0 735,339 | 665,350 | ‘Transportation expenses_____-- 28,183 28,119 198,531 177,172 
Transportation expenses- ----__- 1,758,657 1,600,861 11,320,044 10,409,069 Sete). teil aie 25 O05 47-606 S10 183 7308 300 
Total, including general_____- 3,886,432 3,380,692 25,242,770 22,424,231 otal, including general. - - .. - ae 0917 ee 
Net from railroad. —----------- 1,331,145 1,154,852 "9,901,123 10,434,453 | Guteide operations, net-._--~~--- 16,001 6.130 «1277334 «193,086 
Outside opera , O..........- — —— Gg —I13, —14, cere ee : : : —- 
Total net revenue.____-_-----. 1.330.613 “1.147.613 9,887,714 10,420,425 SOE ON PPE 1-00 nnn nose ir 8 i 2S ER So 
LAC Tihh eiebwtncwcen cee 154,741 154,557 1,080,191 1,081,899 Srescenrcnesacconesuesese _ OU ___ OR WW 
A [175.07] 068.008 “6.007.088 0.500.008 | gabe ee tcmserase-----rees- SC eee 
Miles of Toad operated. -..--.-... 4,9 4,704 ,(See this road on p. 30) road operated --.--.----- 
Louisville Henderson & St L Boston & Maine System. 
Freight revenue -_......---..--- 61,901 69,345 452,025 462,939 Boston & Maine 
Passenger revenue -------------- 23,925 30,371 230,970 249,121 i 2,400,875 2,013,400 17,117,644 15,506,518 
Total, , Snceeiees other ee. - oF egee 106,999 731,470 758.505 Pt amuadihdimian 1,062,864 1,029,133 10,061,450 9,834,914 
ance of way. , 081 199,88 167,585 ding other revenue... 3,775,126 3,297,744 29,389,405 27,337,27 
aintenance of equipment..__- 13,138 14,229 95.991 94.678 Expensee—Main icme~daee. tae 2'878 "319.017 3.521.262 3.811. O93 
Traffic oe ee ee oo ee Se a ’ ’ ’ , tenan f uipment soe ee 684 9 54 4 4, 86,0 4 3, 0 340 
Transportation expenses- --- --- 37,770 42,825 271,211 251,609 Teatro cmnenees ~ Beit +s tain ia abi 1,130 30,316 244,621 272,728 
Total, including general --.___- 86,191 85.476 620,174 565,233 Transportation expenses... _._- 2,114,520 1,709,257 13,521,017 12,385'913 
Stet from fellroed.........-.---- 7,406 21.522 111,295 ~ 193.272 Total, including general. -._- 3,295,989 2,689,904 22,378,148 20,776,107 
Outside operations, net__---.---- 7 159 714 2,359 | Net from railroad__.._.......--. 479,137 607,839 7,011,256 6,561,168 
Total net revenue... ... 7,414 21,682 113,010 195,631 | Outside operations, net........-- 10,379 a7 106,448 123,297 
wen nnn nen---- +--+ -------- 3,000 3,000 21,000 ,00 Total net revenue_.......... 489,516 612,177 7,117,704 6,684,466 
De cL pcendbebonancesoce 4,414 18,682 92,010 VY (a —>_n oe 184,720 175,185 1,255,943 ,324 
Miles of road operated _-----.-..- 199 Se I a ee ee Leaded 304.795 436,991 5,861,761 5,462,141 
Nashville Chattanooga & StL _ sae it Miles of road operated... 222227. 2, 2,244 
Freight revenue .......----.---- , 59,950 5,349,148 4,779,896 Maine Central 
er revenue ---.--.-.----- __ 258,276 235,797 1,887,232 1,785,224 | Freight revenue __......-------- 562,653 503,745 4,095,470 3,843,178 
is Total, inglading other Bevenue... 1, 1,139, 167 974, 601 7,769,687 7.057.711 | Passenger revenue -_-...-...-..- 202,085 182,071 2,222,089 2,108,969 
5 eel aintenance of way - - - 47,058 1,195,144 1,074,749 Total, including other revenue... 816,251 731,621 6,729,069 6,331,225 
aintenance of equipment---- - 207,108 4,544 1,374,695 1,311,702 | Expenses—Maintenance of way... 83.65 104,641 1,103,312 1,183,459 
c expenses -------------- 39,02 40,164 276,736 — 260,304 aintenance of equipment. _-_- 28,602 127,376 02,47 9,990 
Transportation expenses-.--.--- 443,086 371,151 2,945,005 2,579,520 Traffic expenses _____.______-- 46 6,998 73,914 64,776 
Total, including general. -_-_-_- 907.185 768,036 5,996,404 5,402,790 Transportation expenses----_~- 358,990 349,776 2,456,906 2,297,338 
Wet from railroad...........- .-. 231,982 206,565 1,773,282 1,654,920 Total, including general- ---- 605,444 610,526 4,711,804 4,519,252 
Outside operations, net---------- —1,235 —890  —4,536 —7,381 | Net from railroad_.........--.-. 210,807 121,094 2,017,265 1,811,972 
Total net revenue.--...-.....-.- 230,746 205,674 1,768,746 1,647,538 | Outside operations, net....-..-..-. 20 488 —19,365 27,091 
Taxes -....-------------------- ___ 25,416 23,816 177,912 166,712 Total net revenue__.......-.-. 204,548 116,606 1,997,899 1,839,064 
Final net ..-.--.-.----------- 205,330 181,858 1,590,834 1,480,826 | Taxes ------------------------- 46,736 42,897 304,081 299,579 
Miles of road operated_-~---.---- 2 1,230 a 157,811 73, 709 1,693,818 1,539,484 
Northwestern RE of Sou Caro Miles of road operated----..----. 1,206 1,203 
ye revenue -.-------------- 4,177 6,657 41,002 51,739 Portland Terminal 
Passenger revenue -------.------ 2,173 919 18,537 15,808 | Freight revenue __........-...-. 1,622 3,052 15,774 20,874 
Total, , ines other op ege 6.840 8,960 63,519 70,980 | Passenger revenue -.....-----.-- 128 57 817 774 
nance 6 way-.-- 1 1,480 12,440 10,086 Total, including other revenue-. 6,781 8,336 50,929 63 ,843 
aintenance of equipment- - --- ¥807 366 4,936 3,016 | Expenses—Maintenance of way- -- 236 Cr112 1,327 Cr886 
Traffic expenses -----.-.-.---- Er 256 a Maintenance of equipment. --_-_- Cr309 468 2,629 3,341 
Transportation expenses. ---~-- 3,035 2,328 24,673 15,477 Traffic expenses __....-..--.-- 20 25 il 333 
Total, including general-_-_-_-- 5,769 5,057 49,727  —_33,610 Transportation expenses. --_..-- 2,262 1,972 10,457 Cr5,826 
Net from railroad............--- 1,070 3,903 13,791 37,370 Total, including general_-_-..-- 2,400 3,451 18,643 4,772 
Cutside operations, net_..........__ ------ peewee Sseecs | Sesens Net from railroad_........--.---- 4,381 4,884 32,286 59,071 
Total net revenue........-.--- 1,070 3,903 13,791 37,370 | Outside operations, net.....----- 849 - 3,679 37,871 30,463 
Taxes ..--.-------------------- 300 300 2,100 __ 2,100 { ~~ Total net revenue...-.-------- 9,231 8,563 70,157 89,534 
LA tte Tig geal ght lage 770 3,603 11,691 35,270 | a een 3,250 3,250 | 22,750 22,750 
Miles of road operated __....---.- 71 _ PRT ieee ae 8 ROR OR 5,981 5,313 47,407 66,784 
Baltimore & Ohio System. Miles of road operated.....-.-.-- 31 30 
Baltimore & Ohio St Johnsbury & Lake Champ 
Freight revenue _-......-.-...---.- 6,873,558 5,195,916 47,891,141 41,177,475 | Freight revenue -..-........-.-..-.- 24,821 15,206 148,335 143 ,922 
Passenger revenue .............- 1,080,922 994,576 9,521,636 9,117,471 | Passenger revenue -.......---.--. ___ 5,489 _5,170 57,839 =~ 70,487 
Total, inciting other revenue. : 404,004 6,570,122 60,853,342 53,492,505 OR. including other revenue.. 32,841 22,580 327 ,792 232,766 
E Maintenance of way... 1,143,968 41, 8,304,585 6,643,575 nses—Maintenance of way - -- 3,913 4,096 50,899 56,463 
aintenance of equipment. ---- 1,543,793 1,331 0,648,946 9, 699,164 aintenance of equipment. -_- 105 3 959 1,108 
Traffic expenses... .._....---- "304 642 1,132,609 Traffic expenses -........-.--- 155 161 1,344 1,368 
Transportation expenses. --- -- ~ 3,266,670 2,860,461 21,460,485 18,700,334 Transportation expenses- --.--_- 18,036 13,476 116,216 108,734 
Total, including general.-.-_- 6,303, 3,990 _5,271, 894 42,729,0 099 37,330,683 | Total, including general - - - - - - __ 22,615 _—_—«18,568 173,623 172,398 
Net from railroad_._.......----- 2,100,014 1,298,227 18,124,242 16,161,822 | Net from railroad_----.....-..-- 10,226 4,012 54,168 60,367 
Outside ide operations, net......---- —68,801 —66,509 —521,282 —391:625 | Outside operations, net---------2 2 giveade Sreie wk’) | ilwoes 
Total net revenue........----- “2,031,212 1,231,718 17,602,960 15,770,196 Total net revenue.....-..----- 10,226 4,012 54,168 60,367 
TT i a wmeae "233,099 263,074 1,618,487 1,596,551 | Taxes ...-.-------------------- 8 800 4,700 655 
TEEN IC SRE SES, SPY 1,798,113 - 968,644 15,984,473 14,173,645 DO WER... sconsetndbahucesee 9,426 3,212 49,468 54,701 
Miles of road operated... ........-. 4,455 4,433 Miles of road operated.-.......... 9 97 
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MAR., 1913.] 5 
——s 
Boston & Maine System—Concluded. ; Chicago & North ‘Western System. 
—_—January———_ uly 1 to Jan. 31— anuary—————-__ — July 1 to . 3l— 
1913. 1912. 7912.43. 1911-12. 1013. 1912. 1912-13. 4013 -12. 
Sandy River & Rangeley Lakes 3 < $ Chicago & North Western 
Freight revenue. ___.........-.-.- 12,530 8,948 58,879 56 ,027 S SOVENNB i wcswcnqeccoccce 4, 4.290.411 2,971,493 32,962,456 27 88 
Peasanner Fee tena nani PRS CRE 9 at et 2.716 2,621 32,702 31,674 revenue .............- 57 1,366,171 12,745,174 12 
Total, indiuding other ngveuns.. 16,066 12,298 100,308 95,527 Total, including other revenue... - 417,948 4,903,210 50,272,817 wt 
aintanance of way - - 2,564 2,708 23.276 22,275 Expenses— Maintenance of way... 674,268 5 6, +4 259 , 
reece NR | eeemecareen Grae oes SS 
Transportation expenses ------- 5,663 4,744 34,112 32,250 Transportation expenses_______ \2,827,46 67690 18,991,857 18 te 112 
Total, including general. .----.- 10,663 9 304 72 465 68,261 Total, including general. --_-.-. 4,756,870 : B12, 431 34,010,994 31,417,307 
Net from railroad___........--.-- 5,402 2,994 27 ,842 27,265 | Net from railroad............... 1,661,078 390 778 16 201 538 12,745, 
i ke eS inane  . tinene ahem Outside operations, net_.......... 5,7 —16,067 —20,4 
Total net revenue. ........-- 5,402 2,994 27 ,842 27 265 Total net revenue............-. 1,655,288 374,710 ete: rae 12,725, pes 
a a ee Daal 12 100 875 LOO | BE Gam pcos edb encgsaumecces 03, 275, ,000 2,121 ,000 1 "925,000 
Sy ET TAT 5,277 2,894 26,967 SS ae YL Ss 1,352,288 99,710 14,151,025 10,800,468 
Miles of road operated... .......-- 105 101 Miles of Seal oo eee 7, 7,918 (See this road on p. 36) 
ceivan County Chic St Paul Minn & Omaha , 
le LE 29,025 24,435 214,805 189,246 | Freight revenue.._............-.- 853,405 674,342 6,681,508 5,634,850 
FOCERED .. ci ceccccccceoe 8,868 9,276 102,876 100,903 | Passenger revenue -.-.-......--- 377,831 343,746 3,118,528 2,864,699 
Total, including other revenue-.- 39,988 35,698 333 ,525 303 ,923 Total, including other revenue.. 1,328,498 1,099,350 10,491,993 9,159,527 
ses—Maintenance of way... 3,257 7,807 27,755 69,798 Expenses—M aintenance of way... 103,284 74,273 1, 764 1,135, 
mepsenainos of equipment... 7408 5,572 42,866 Maintenance of equipment. .-_-__ 190,537 150,126 1,309,053 1,059, 
Traffic expenses.............. 142 117 1 ‘079 814 Traffic expemecs............-.- 25,266 24, ,594 HS el 
Transportation expenses_.....- 19,030 18,345 144,479 131,176 Transportation expenses-.------ 612,965 598,380 4,030,247 3,670, 
Total, including general... . 30,433 32, 474 220,604 248 ,287 Total, including general -___-.- 965,197 880,351 7,138,637 6,265,591 
Net from railroad............... 9,554 3,223 112,921 55,635 | Net from railroad._............. 363,301 218,998 3,353,355 2,893,936 
es rr Se 2 ia we it: edhe .. i wheeoe . . . whi’? 3< ‘shales . | Outside operations, net......-.--- —2,0 —3 882 4,445 
Total net revenue_____........ 9,554 3,223 112,921 55,635 Total net revenue............. 361,265 218,698 3,354,237 2,898,381 
TE Aci: cdatiivttihn edn tebmnabowe 1,300 1,4 ; 00 | RE wunc chet bheoce sbitinbbhence 69,827 63,928 492 ,256 462, 
gE ER Pe 8,254 1,823 101,721 38,635 I da ainidinen tok Mane ne 291,43 154,769 2,861,981 2,435,386 
Miles of reed operated........-.-.. 2 26 Miles of toad SPICES... bc ccsccce 1,744 1,743 (See this road on p. 30) 
Vermont Valley |  Macoupin County 
Ns oo. i ills owe 28,502 25,095 213,456 187,743 | Freight revenue. .............-.. 34,173 28 ,047 236,558 231,382 
Passenger revenue __..........-.- 8,158 8,983 100,038 : PREG? TRUE > cncadeactoccn’ |: sabscc~ «+ .weewen -,.-manun oe 
Total, aes other revenue. - 38 ,662 36,071 329,146 300 439 Total, ineeees other revenue. 34,238 28,080 237 ,828 232,00 
Expenses— Maintenance of way - - - °4,518 075 72 27,396 | Expenses—Maintenance of way - - - 1,779 16 9,34 25,350 
T ~ + of equipment. -_-- 6,153 5,839 99 37 ,360 Maintenance of way__...-.---- 1,354 10 ; 18,570 
Traffic expenses.__............ 132 105 1,010 762 ERO: GUE. wc ctbaticccon  § eabess ~'-ogugeu i ahugeee > ote 
Femuncstteen expenses__._..- 16,628 17,438 134,381 117,370 Transportation expenses ------- 8,462 8,244 45,319 41,330 
Total, including general... _- 27,728 25,214 231,834 185,624 Total, including general. .--- 11,906 10,771 84,739 87 ,033 
Net from railroad.__.........--. 10,934 10,856 97,311 114,815 | Net from railroad._............. 22,332 17,308 153,089 144,976 
tt Ct: Picncagkéoese | shbeooe | bebone . . oihmeie sql OUST GOETRTIOND, BOS. ccciewcen | wesw, eewecs |. whew eee 
Total net revenue..........-.-.- 10,934 10,856 97,311 114,815 Total net revenue_.........-. 22,332 17,308 153 ,089 144,976 
eb sa cc ecapdbbensa 600 6 SES... RRsm: 9 GI ee ice 48 585 39 4,095 
rn MLR... w. Giiebbooes 9,334 9,256 86,111 8 se TO a Pk AO 21,847 16,723 149,694 140,881 
Miles of road operated.........-- 24 24 Miles of po BREE wedoticcoce 23 2 
“ Pierre Rapid City & Northw 
Senter ets te Canes States Wreighs revents......-...-+----- 7,823 7,593 61,724 105,935 
Freight revenue______.__.___--_- 132,640 107,066 475,445 447,936 | Passenger revenue ---------...-- 9,4 7,524 82,185 90,684 
Passenger revenue ___..-..-...--- 27 ,208 26,731 187,782 169,871 . Total, Ramat peer other ae -- eo os Bt Rts ef 58 ao 
Total, including other revenue... 169,553 140,122 719,303 661,166 xpenses—Maintenance of way - - - , , , ’ 
Maintenance of way - _ - '376 19,245 221,406 157,259 |. Maintenance of equipment----- gett 350 ee | ae 
aintenance of equipment. -__- 26,432 26,628 100,16 110.8 Traffic expemses------.-------- 
Traffic expenses.............. 6,222 4719 41.412 35. Transportation expenses- -.---- 10,172 _— 14,192 70,722 ,680 
Transportation expenses. .-- 75,278 62,638 311,995 295,474 Total, including general-__.-_-.. 15,817 21,811 124,079 154,061 
Total, including general -_-.-.-.- 138,303 119,963 709,882 630,142 | Net from railroad____.__.______- 4,543 —4,066 42,014 63,508 
Net from railroad___.........--- 31,250 20,159 9,420 31,024 | Outside operations, met--.------- 0 ------ | -~---- ___==---~ ___==2=== 
(See eingiems:. sv Apmebthmeenn ais piaenenle Total net revenue_____._____-. 4,543 —4 ,066 42,014 63 ,508 
Total net revenue__.__.___---- 31,250 20,159 9,420 31,024 | Taxes ................----.+--- ,00 1, 27,500 
i! / tech ditdsdechthuliem>owd y 7,000 70,000 MB BR eal IR oF AR 1,543 —9 ,066 21,014 36,008 
EEE SEE 21,250 13,159 —60.579 —17,975 | Miles of Toad operated --.-...----- 16 165 
Miles of road operated. --.--....--- 23 233 Wyoming & Northwestern 
Duluth South Shore & Atlan Pe, cn cccntinmmas aoe 21,499 33,138 189,533 239 00 
Freight revenue______.___.____-- 179,442 132,519 1,278,530 1,167,196 | Passenger revenue --_...-.---.--- 4,263 567 44,758 3,938 
Passenger revenue ____________-- 63,184 ,623 604,286 593 ,837 pot tal. including other revenue-__ 27 ,867 39,389 249,804 292 ,632 
Total, including other revenue... 256,243 200,347 1,979,964 1,859,313 Maintenance of way - - - 2,872 2,649 84 + aon 
Expenses—Maintenance of way... 40,238 § 32,806 417,775 289,365 aintenance of equipment-- -- - 719 °° eee 
’ aintenance of equipment.___- 30,760 34,370 407 202,133 Traffic expenses__------------ 254 189 2,179 1 
Traffic expenses.____._.._____- 7613 6.749 70,678 68,092 Transportation expenses. --- --- __8,972 10,792 64,306 69,348 
Transportation expenses... -- 121,262 106,990 764,162 712,657 Total, including general - - - - .- 15,399 17,952 119,349 121,695 
Total, including general - - - -- 208 ,107 194,024 1,556,359 1,338,149 | Net from railroad______________- 12,468 21,437 130,455 170,936 
Net from railroad._............- 48,136 6,322 423 605 521.164 | Outside operations, net.......... ------ — -«---- _===- -- ==> =5- 
Outside operations, net__.....-.-- 706 —612 6,073 8,860 Total net revenue. .........--- 12,468 21,437 130,455 170,936 
Total net revenue_____...._--- 48,843 5.710 420,078 500,004 | TERED 2-2 cise c ene wecee-- nee 15 1350 ,050 ,450 
DN Gar calC EK ocak giubescon 18,000 48,000. "130,010 © 125,000 | Pinel ust... ee 9,318 18,087 108,405 150,486 
ng pinal net 5 Soehiga TT TnTT Too 30,843 —12,289 303.765 406,358 | Miles of Toad operated._..---.--.- 147 14 
n apaeany seg a _ oe ee are ee ee bt wpnicago, Milwaukee & St. Paul System. 
cago waukee a 
ee  eepewe 68,065 57,618 458,631 403,939 | Freight revenue_____..__.._._.._..._._. 5,346,555 3,560,051 41,674,145 32,583,578 
ug wroy! 3c oeccaseconccce 2,610 2,825 27,134 18.887 | Passenger revenue _____.._______. 1.278.314 1.032.038 11,543 1345 10,264,463 
Total, including other revenue. - 72,779 61,820 502,279 436,644 Total, including other revenue... 7,283,151 5,187,586 57,785, 909 46,956,009 
ance of way --- 8,294 13,926 85,439 66,648 | Expenses—Maintenance of way... 614:777 479.873 6.286.370 6,041,879 
Maintenance of equipment- - - - - 10,188 12 71,542 67 567 aintenance of equipment. _--- 1,307, 470 2:606 7,803,963 6,506,113 
Traffic expenses_-----...----- 381 44 3,068 3,628 Traffic expenses___._________- 125'245 129.983 1.134.762 1,090,562 
tion expenses-__---- 35,247 38,619 220 ,423 213.065 Transportation expenses______- 3,055,940 2,818,395 20.578, ,037 18,885,9 
Total, including general -.--- 55,297 64,492 391,776 361,829 Total, including general __-_-_-- 5,230,958 4,543,741 36,509,201 33,348,693 
Net from railroad ---_-.....------- 17,482 —2,671 110,502 74,814 | Net from railroad_____....____-- 2,052,193 643,844 21,276,708 13,607,316 
mg operations, net_...------ SS a ae, nna Outside operations, net____.___-- —6,688 —19,055 141,793 120,471 
otal net revenue--..-..-.---- 17,482 2,671 110,502 74,814 Total net revenue____.._____.- 2.045.504 624,789 21,418,502 13,727,787 
ort 3 oon nn -- +2 225 - =e 3,000 3,500 20 368 oF 2e "peace apepesee tae 310,56: 387,743 2,193,336 2,305,251 
ph I Ae RON 14,482 171 90.134 52,778 9 
Miles of road operated..._....._- 12 "127 (Bee this read ono: 35 | pan weosezagstncaoneon> ACR BS) 6 SE ee ee 
Minn 8t P & Sault Ste Marie 
Freight revenue._____._-_.....--- 1,672,760 1,147,655 14,098,835 11,015,326 | rrateeealey 9.000 4.236 64.799 50,512 
er revenue -....-..------ 559,542 429,954 4,225,554 3,551,012 | Passenger revenue ___..--------- 1.864 2,155 20,285 20,021 
Total, including other revenue... 2,383,726 1,713,551 19,319,969 15,449,353 ; 
alr promi of way... 185,482 159,480 1,948,287 1,509,62 enn, es other > phn 7 ns 18 6.313 htt et 23 
Maintenance of equipment. - - ~~. 339,416 269,19 hs 7,662 1,927,506 aintenance of equipment. ___- 625 471 5,435 3,266 
Traffic expenses___.._....---- 58,303 39,030 (380,751 (312.986 ellie anne. ........ 65 50 634 614 
Transportation expenses. - -- -- - 907,398 727,043 5,755,842 4,938,995 Transportation expenses --- -- -- 7,125 4,888 40,384 37,598 
Total, including general... -.- 1,555,779 1,241,851 10,692,356 9,004,394 Total, including general___--- : 8.609 6.268 55.665 49,132 
Pees TrOUe TAIPOOG....«-ccccocccce 827 ,946 471,699 8,627,612 6,444,958 lroa 
Outside operations, net. .......-- 455 5,497 _—:119,419 88,327 See nee aaz°<e~->--~- 21908 Bei. weet (4 ba 3 sbi 
Total net revenue___._...._. 834,402 477,197 8,747,032 6,533,286 i: 738 
OS agile to aromatase eemes —1ey-ses TOT ees OAkDeT | Game ee nnn -ronnns o00Ot« kas“ 
ETS RET ce AD 687.533 369,794 7,235,197 5,589,199 03 
Miles of Toad operated... .......-.-. 3,976 3,769 (See this road on p. 31) | Miles of Pet eacamoses-s sane ene ss he 7 et anaes 41,006 
Newport & Richford Tacoma Eastern 
OS SEE 12,081 11,072 74,800 77,079 | Freight revenue.._............... 26,925 23 ,397 268,738 228,264 
Passenger revenue ._--._-.---..-. 3,417 3,219 35,282 35.682 er revenue ...........-.- 7,53 8 79,680 74,139 
Total, including other revenue-.- 17,069 16,124 122,299 129,318 Total, including other revenue... 35,771 31,970 369,059 318,374 
Expenses—Maintenance of way... 1,992 530 ; 35.280 | Expenses—Maintenance of way... 6,297 4,719 64,215 57,7 
Maintenance of equipment. .-_-_- 2,023 ,105 , : Maintenance of equipment. --.-- 9,296 6,970 52,302 48,1 
Traffic expenses _............. 96 8 646 Traffic SEERGED «oc ccécdadecccs 9 133 5,773 5,389 
Transportation expenses. -_ _--_.. 24,246 16,236 102,890 94,649 Transportation expens es... -. 12,784 15,073 117,784 116,305 
Total, including general--_-_-.-.- 28 648 21,238 151,825 143,589 Total, including general....-.-. 29,859 29,539 251,053 239 ,096 
Oe |}, ee —11,579 —5,114 —29,526 —14,270 | Net from railroad_.............. 5,911 2,431 118,006 78.278 
es Cee, MOC. caewbcuce  bbhbence césada *°. week DPR Se te Outside operations, net..........  ------ ——e -. -ehaewe 9,904 
Total net revenue_......-.---. —11,579 —5,114 —29,526 —14,270 Total net revenue.........-. 5,911 2,110 118,006 89,183 
i A age bnawe 7 650 : 55 TE co nadhiitdimhbtehncdbnoowe 3,058 ,100 »232 14,700 
SES A ea —12,279  —5,7#4 —34,426 —18,820 LS dine menaingmnennws 2,853 10 98,773 74,483 
Miles of ad operated..... heonee 2 21 Miles of road operated..........- 92 91 












































































































































































































































































































































































































































































































[VoL. xcvI 
6 RAILWAY EARNINGS or rage 
fois. oi. 1912-13.” ‘1911-12. 
tem. ic § 2,813,470 2,493,285 
Colorado & Southern Sys —July 1 to Jan. 31— Western Pacific == 300.801 242,939 2,813,470 669°714 
1913. 1912. «1912-13. 1911-13. | peugne er revenié ----...--2---- 5p Soy aes aon 73 723 340 3,261,369 
554.501 4.088.174 3.857402 | _ Total, Maintenances of way 2. «73015 | 74°53 311627 991'318 
82'309 892,320 ie nee of equipment... 43/380 1h gimme te a 7 
688.890 5.319.975 5.057.921 atin. 193292 189'282 1.411720 1,319°517 
portation expenses------- : 387 
137'a78 1,155,407 fe tae ‘Transportation pare - 359,834 345,590 2,657,732 2,559,3 
B81 581868 1.58108 | “Towle genera 2 ga I. 98 “005 8 70) 
251,861 1, 7 rafiroad..........cccce Pr 069 =—5 —<9, 
SE tad “I Tonges | Outside operations, tet--------- 30.800 32-405 “1.080.681 — B78. a80 
195,495 1,673,028 1, Tp. 888 Total sorts ecomenbebanrpectee 25. 14,550 a so ene 
—1,83 aa 160a.111 | Tame? -----------------.--- z —37,013 ' 
193,657 1,667,848 1, on a Sache se eeeeyonesece — 937 
29,200 205,383 __1 31] | Miles of road Opeteted.2-- 7. ~~ 
164.457 1,462,464 1.511, Erie System. 
1 
, Erie 2,779,161 24,050,075 21,748, 
550 1,974,951 | Freight revenue.....-........... 3563270 7 'bO8'384 6.762.780 5,498,434 
Tie478 103°632 11005100 '944°726 techeaiig colar perenne. CGR 130 “S408 Tas 32.337 .385 29,431,485 
ll ’ ee tm : - otner tess , : 3, ’ ’ ’ 
441,732 394.617 3.366.332 3.008.008 | mrotal > addaaeanee et Oar 36h 731 730460 B:505,841 4,917,167 
cor including oth Set en aga 62,053 44,112 316, 80 453,957 | ~ "Maintenance of equipment. ---- '344 96,166 Bee o eth ate 
feauipment... 91°342 787413 “4aSe> 40780 | Sieilicepeh hn 1,557,789 _1,517:776 10,569,538 9.810. 
fenanee of a 5380 156/316 1,073,159 989,148 Transportation raga Haseoe 038 037 2,799,193 21,171.874 19,447,608 
a 345,605 — 800,585 “2,000,484 “T,513,500 from fallrced. ne... T9805 881.472 11,165,511 9.973.876 
04,054 1,266,847 1,224,586 | Net ice sanwsweceoes= —92,084 —55,492 Tt Ras D GES DEI 
—209 —3,701 4s “aa vet net revenue ees 1.986.000 ryt: 10, ett 979 1.064.571 
263,146 1,220, ~ Sano ail 152.83 
43° 591 x 79.286 we) eo 1,083,173 662.954 5 957 ,853 8,871,680 
83, 553 1,183,860 1,137 ,687 Miles cask wae" ROSA MIST 1,988 1,995 
pas Conenge & See 959 276,888 2,564,731 2,398,337 
2 34,844 291,056 232,179 t revenue... ..-.......---.-- tit 48,161 5,671 ao 
+ Oe 15, :796 147,165 136, 267 Passenger revenue ....-.....-..- 458 777 367 ,663 3, oe 561 aes 5 
Re: “469,000 ~ 396,600 Total, including other away...  86'150 43. ‘742 579,604 91 
ther revenue... 67 ,342 55,076 3'318 60'903 - aintenance of way... oo ias 897 578 575. 
Total. eat «= eed of way... 12,578 10,465 6 "315 45,416 os ne of equipasent. re 101 Oy 20.722 146,730 : 144,989 
treo. Ceeeenene....- eet: ‘706 Ope. 160075 tion Gxpenbes_ 22272. _252'608 _ 244°303 _ 1,657,903 2.748.784 
22,641 26,334 144,472 ; 5 Transporta Marte _. 444.164 405.062 3,158,307 2,748,784 
48,810 45,900 284,869 287,79 Total, including g ---- 14,613 ~ — 37.309 164,254 370.087 
9,175 184,130 ~—-:108,801 | yet trom D, MBgadeviccce SOLA -- oaeus __—8,520 __----- ; 
18,531 ciniaie icciaiaaiidiie. <n eiadl Outside operations, net_--- 13.177 37.309 155.733 370.95 
eS 108,801 tal net revenue.._.....-.... , ,450 : 
eR a * | _paemhece .memee ran meas 166 88848 SS TIE — SULTS 
901 "Final n Ppp oo tale 269 
6,475 165,563 89,90 ge Sn FTE agate 269 
mars 256 Mlle of ond spats 24,146,497 
Company 049 26,614,806 24,146, 
939,754 857.994 6.583.780 6.029.360 | | Total Company = *F18'873 "643.495 6.218.351 5.928.165 
230,399 201,737 _2,044,585 3522617 | Passenger revenue other revenue. 4, 724,906 ” 4,048,328 35.659.946 32. 330 3th 
ther revenue... 1,252,134 1,138,583 9.155.307 "889 484 Total, indading other of way... 417,262 407,777 Saar ats S 83.003 
Total, including o eo --- eter | hae Toe ene $61 380 bos ee of equipment --- - 038. 737 i1es88 816.478 
of equipment... - - 6033 | 18 864 128,403 o 4S0 han Pet can emsanon~--> 5 AIRS 5 FAG Bee 19 S9F Ati oy a 13 
tion expenses.....-. 431,429 435,011 ana 213} 326 ee 3 a 3.382.201 ~3.204.955 24,330.181 22:196,392 
including general... ... 908,860 839,857 6,031, 488.340 Total, inclu 1,342,705 844,073 1 eee ton 1O-Cee aae 
Total, 343 272 298 .724 eae 3.0 "883 | Net from enn srosiecnane —93.519 —55.492 —189,1 S55 058 
Dutide operations, beecsww, nays 88640 8,8 391 | Outside operations, net__---..- 1,249,185 788.580 11,140,565 10.307.208 
Outside operations, net. --- 341.792 296.677 3.115.124 ae 3 4 Total net revenue.........-- "166,167 179,475 1,118,997 1,174, 
Tota) net revenue. __......-.-- 42°21 42.191 eae 5 ae Taxes --...-------------------- 1,083,017 609,105 10,021,568 9,132,999 
811, ae ee tI 083, 
Final net _____- pop tnetttnnot “7, (TS ace adee adie dy eek ceraea teen 2.257 2,264 
Milesof road opera ‘ATS 
203'580 | 'BbOraae aR Dis | em Jersey & New York 43°310 —«AL'832 «3681283 «382.750 
32,380 350,225 268,213 Passenger event -22-2222-2222- 45,310 3 aan eee 207 bee 
235,690 249.050 "1.935.108 1,654,196 Total, including other revenue... 61,545 6. 77873 
Total, induding oth other revenue- - 41353 50,39 292,545 262, 75\z Maintenance of way- -- 5185 3'61 37,018 24,216 
aintenance of —- 35,704 38,182 227,812 68'914 $< of equipment- --.-- OF "47 616 "S17 
Speman of equipment... -- - 10'583 10,236 70,781 745924 Traffic expenses __._..._...--- 33 389 32,413 224,827 211, 
ortation expenses..--.-. 150/329 136/501 9 Transportation expenses. ------ SO 42.491 ~ 353.019 ~~310.046 
re Renato 023 247,241 1,520,866 1,368, including general... - - a: 7 030 ~~ 163,980 
including general. - - - - 250, Total, 13,199 149,030 163, 
sg eas oe 1 OE ee ee 13,115 13,199 149,030 163,980 
he i accmienn” use - ~~ wernn=_wnenee nennn= ao 41 286,161 | Outside operations, net.........- 13.115 13.199 149,030 1 Oe 
Total net revenue.___........- —14.332 3'300 -20'013 ~«—«-39'388 | Total net EE eawineebeses 72 1,800 rane 1K aah 
Nt dad ok aaa —17,832 ~—1,691 ~ 385,228 ~ 253,823 red Wai pel PR A 11,390 11,399 136, 
net ~~ --------.--~------ "46 46 Miles of road operated..........- 
Miles of road operated ---.-.....-- ,229,160 
Denver & Rio Grande System. pm ance Wewtere soo sx rr ar 1g ag 1.920.400 
Denver & Rio Grande 1,312,912 11,374,663 10,529,551 revenue -...........-- : "824 "1,692,643 1,783. 
t revenue...............-- ae 3+ + 282,950 3,306,600 3,153,308 "Total, including other revenue. - ert rt: any: '199 170.788 
Pa ee es=ennenne _ 1,806,323 1,678,557 15,359,932 AS aah aon Expenses—M a = Sed--- ‘906 26,243 et tet 3'613 
cpenseo—Maintenance of way... 158. eH 367°739 2'683°218 2°40) 277 Preaerenanes Of equigunams....... 109°799 108'237 «7217480 «674024 
te 26 . , ’ ® ° See mmo necnennonn- : , ere : : 
affle expenses cnr enen-a-=>- sit 324 607/993 4,030;518 5,038 °081 ieaen ain ota” 162,964 158,974 1,184,873 eats 
xpenses..___... 69 ; : : : ; To asia 7,770 , 2% 
ay Pegcanan ane atest 1,349,435 1,320,472 10,313,643 10,203,458 Net from railroad______________- BS hts Be st weal 4 3,432 
Nn gk pg eat 456,888 358,084 6,046,288 ed 5 Outside operations, net_.....--.-- 7. k5G = 4.822 502,508 723.346 
et from railroad... -.-.-..-.-- —5,385 wr . : Total net revenue...........-- 14.672 17,8 , : 
Outside operations, net-_-._..---- ae Seen | eee renee ene ‘871 597,231 
’ Total net revenue. --.........-- 453 OOD o OB Oo . ee 4g eee | eet 59,856 56.9%5 390 
Pinal net oa siagrsnsnan2-- S7AIOR-O71.G82 “2.404.128 “3.508.138 |, Finalnet 5-05 -4---o-072-77 isi'as 
Miles of road operated. -----.-.-- ied er. Se 00.640 —- 50.005. 384.818 3468 
Boca & Loyalton 1,420 63,187 65,849 assenger revenue -.........---- ————— "397 388.171 435,802 
ot. halal ahaa deta ae 416 5,056 se | ‘Total, including other revenue. - oo tf 7 4 61.322 76.901 
RD eates el ue 2.414 2.016 71.982 75,742 Expensés—Maintenance of way--- 3.812 5.960 47.979 , 
cin ees Coen sevenue.. = 3.414 914 2,782 o4o | es S See ---- 525 416 131°570 -145'999 
E Maintenance o degree 1.558 1,559 10: 537 il, 8 Traffic expenses xpenses....... 22.936 21,416 “haa Bik 
acppenance of equipment... "146 36 307 1.961 Transportation expenses. -- Tyr 38 440 251.255 286, 
se aa baiadaa 2,131 2,340 _20,302 __—2i, Total, including general - - - - - - 6 149,287 
Transportation expenses... ....- ao 49.962 o 55 409 50.957 136.91 7 
Total, including general -_-_-...-. 5,684 5,287 _ 47,009 Net from railroad...........-.-.- em feo OR, a 
Se ST 9 BETO0 | Cede eperebons, Bat.n--a === 25,492 20,957 136,916 149,287 
Net from 1-1. nae ph aa its mee eee eee Total net revenue._.....---..-- "1 54 4,912 1832 
in Seeing” UR | My BR tegen toemeon senna 24.674 20,410 132,008 145,454 
38 fe aa ee 9 
—$,654 —8.714 22,280 22,310 Miles of road operated. ....-.---- oe 
45 4 Atlantic & St. Lawrence ve 130,500 109,500 658.079 702,360 
28 $225,677 | Freight revenue_.......... 18,730 17,645 —_—:198, 
41,792 33.799 304,2 .221 | Passenger revenue__-_-...-..--- 3 39,145 961,148 871,734 
(08 6,474 68 ,340 oe 28 Total, ines other revenue. . ett st g47 035 234.971 
Tdcimesamee cteane-- 52-355 43.001 307.648 804.528 | og pon A neem 19:68 154.529 158.098 
Deaiemeceeceprecee--  SB265 S500) eet ae ett aintenance of equipment. -~-- 6.192 4.865 31,678 30.595 
"Wsinconance of equipment. .--- 3,874 144 “4°99 Lik * See ae —san'000 ~~ RIBARE 
“cee ee eee ; hes 4 9 ’ 
DEE nnn Sasees- ~~~ 17,393 17,407 _125,881 101,226 | ‘Transpo eneral__...- 150,803 126,944 888,009 
clud! general... 28,563 45,944 267,799 291,418 Total oo oC 11,506 —— 1,200 — 78,048 26,251 
-cogeht 0 he aml 24,292 ~ 2,943 129.849 am | De a........ 11,506 ~ 12,200 73,048 26,261 
Outside operations, net---------- 24,202 —2.943 129,849 13.110 | _ Total net wonennnnesoccsesoeos ~= 11,152 6,658 $5,575 __ 40.810 
Total net revenue--_--.-.----- 1 350 _ 18,900 ale os °" G 4.645 5.541 4,1 ' 
Taxes a ee a 10,949 an Un | Maneeedtacnn-- 
Final net .....- sear encccess 43.196 a (See this road on p. 32) | Miles of road operated 
Miles of road operated.....------ 
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RAILWAY EARNINGS 7 
’ ——Janua —July 1 to Jan. 31— 
Grand Trunk Lines in United ue mh ieee ya eM Mads Ee 
' bd og. to Jan. 31 Toledo Saginaw & Muskegon 
1913. 1912. 1911-12. > pidienrreven $ + 91 
Central Vermont $ 8 $ | Sreight revenue-......-......... 8,700 9.900 69,394 oh ¢ 
Freight revenue._............-.-- 218.747 197,613 1,598,966 1,546,743 | Passenger revenue neeree------- 3,150 2 23,560 22,20 
Passenger revenue.._.........-- 71,875 63,670 711,269 693,360 Total, incloding other revenue. . 13,308 13,109 194.81 813 ee re 
Total, including other revenue... 315,382 286,014 2,503,731 2,431,265 aintenance of equi , , 
ry iss Ber... 31438 68651 441333 385,754 Traffic Rpieaseps7--- 7898 623 onal a 1S 088 
men -~<—<—<@ , > 7 (O08 |  @hbtm dees eee; 
oe trae. 6,939 7,448 58.427 55,094 Transportation expenses ---_- - 13,829 9,850 69,279 57, 
nll on expenses......-- 178,521 174,106 1,226,260 1,127,314 Total, including general... .- 23 365 17,847 _131,049 ,049 23.84 
Total, including general. - -- -- 314,077 284,786 2,089,468 1,916,353 | Net from railroad._............- —10,057 —4,738 —26,236 
Net from railroad_............-- 1,304 1,227 414,263 514,911 oo ok aac ea aio MRPs hip al 
Outside operations, net........-.-. —217 —8&2 1,735 3,820 Total net revenue. -............ —10,057 —4,738 —26,236 
Total net revenue__.........-- 1,087 1,145 415,999 518.732 @X€S --..--------------------- Pee 945 6,689 
cacdhne did accdsdwetonsce 15,344 12,200 88,544 84,500 BE ntigagcecccencadwocce “ELIS —5,684 —32,925 —27,328 
Final net -—---------------- —14,256 ~ —11,054 ~ 327,454 484,232 | Miles of road operated-----..-... 116 116 
Milles of road operated........... 411 411 a 18 an issouri Kansas & Texas System. 
880 Texas 
one + == * yg gagged _— 50,768 37.550 394.874 316.308 | Freight revenue_-__-............- 1,728,645 1,517,155 13,393,706 11,519,496 
revenue.............- 17.893 11,250 135,683 137.317 a cal, including other --------- ; RL ee 5 te i eras = ne 
Total, including other revenue-. 5.919 64,630 632,40 , o u 9 revenue. - 4 O10, 
Maintenance of way. _. os ett 9. ; 56, a2 oeF ise ean aintenance of way - -- 0,634 243,695 2,675,553 2,925.908 
tenance of equipment... _. 31 10,637 , 92,29 aintenance of equipment... - 0,02 292,209 2,406,939 2,169,511 
Traffic expenses._._..........__. ‘ 14.108 13.47 c expemses............-- 65,1 60,682 432 ,304 426,123 
Transportation expenses______- 47.980 46.782 308.815 254. expemses......-. 1,188,502 1,081,201 7,163,071 6.951 ,287 
Total, including general... - 89,541 70.750 476.422 457.676 Total, including general. ....... 1,962,633 1,767,407 13,278,452 13,018,757 
Net from railroad____._._._....__. —3.622 —6.120 155.979 110.769 | Net from railroad_-_-..-.......-- 694,915 488, 3,938 7,003,382 792,159 
Outside operations, net..._... .. Bt ae sso ie pviggggs Outside operations, Ee —5,489 —3 3.902 —47 ,384 —16,7 
Total net revenue —3 622 —6.120 155.979 110.769 Rng RES TEV Ew ccceccasecee 689,426 485 ,036 6.905 0ee 4,775,453 
Taxes snthanarenensennscoreee== 2,691 2,647 _—‘18,839 {632 | TAkES ------2-2--2--------nn nee 102,807 __ 77,807 __765,4 628.220 
eee —6,314° —8.768 137,180 02,237 | . Bie Bt. ---- 2-2 mannan 586,618 407,229 6,200, 547 4,147,232 
Miles of — operated.........-. 6 Miles of road operated. .........- (3,816 3,398 (See this road on p. 31) 
Wichita Falls & Northwestern—— -October-————- — July 1 to Oct. 31— 
Cincin Saginaw & Mackinaw Freight revenue____..........-.- 96 566 81,728 75,081 202,111 
Freight revenue. -__.............. 14,600 10,575 107 ,482 100,192 | Passenger revemue__....._..__-_- 34,554 26 ‘369 045 651 
Passenger revenue___.........-. oD ,853 43,772 38,558 | 
: Total, inctoding other revenue.. 138,138 113,837 410,108 321,104 
Total, oY A other revenue... 22,010 14,520 165,071 150,929 Maintenance of way... 17,833 ,537 69.753 43.347 
Maintenance of way... 5.467 2'857 27.088 29/263 "Maintenance ay coulgmas. 13692  12'876 584 875 
aoe — + Ooe +007 2B Bae *3 Bid Wa tion expemees. 41 ele oF {3 144 eth 108 "704 
Transportation expenses....... 16,218 15.454 102,291 107.367 weeps = 18 Shee ecar--> eae =~ : 
edd Total, including general... .- 77,225 57 ,251 277 .519 226 932 
Total, including general... .. 25,541 23 ,453 171,799 175,933 areas 
Net from railroad._............. 60,912 56,585 132,588 94,171 
at a ti nd. net cer eneee — 3,531 —8,933 —6,728 —25,004 COURS GOES EEG, MOSddcccccece ( ‘eheees cesese sani eee 
0 e “ ” 
Beteeeqseoe 59 a 2352330 Sas esr at BOD T aia t ‘ : 171 
Total net revenue........--...-- —3,531  —8,933  —6.728 -—25,004 Taxon = ono REAR AROS a i 7 A yt 
anew nner ener enenn enn eeen- 1,054 ,04 ‘, 7.315 SR Rs 53.591 120,529 82,104 
Miles Loe pm eeateasosscncsson “Ss —9,878 -—14,112 32,320 | Miles of read operated. _.....__-. 277 210 
sisinehaesaiemataaantatan Wichita Falls & Southern 
esaess Grand Haven & Milw Freight revenue. ................ 8,300 5,969 33,372 20,448 
t revenue. __.........-..-- 120,000 107,000 919,996 8, assenger revenue. --.......--.- 2,519 ,646 9,044 6.620 
. Pet voyeis ocecececcee 42,000 34,600 417,283 401,128 Total, including other revenue... 11.341 8.179 44,332 
otal, z oO er revenue... 185,897 162,597 l, 544, 262 1 »390 ,20 x 2oeoe® + ° . & 
Maintenance of way... 46,664 15,580 413,326 161,465 Maintenance of equipment... . 676 2.162 2, 
tenance of equipment. .--_.. 29,792 27.849 183,376 181,29 Traffic expemses._............ 147 187 899 
expenses._............ 8,027 6.214 49.955 48,56 Transportation expenses... _.. 2.577 2,459 10.574 10,569 
Transportation expenses. ...... 123,507 117,322 754,775 691,149 Total, including general...... 6.913 4,812 27,111 18,691 
Total, including general... --.-. 213,084 171,779 1,436,422 1,114,367 Net from railroad._._.__..._...__. 4,428 3.366 17.220 ~~ 70,565 
Net from railroad.-.............-. —27,187 —9,182 107.840 275,835 | Outside operations, net.......... 22-2. enn eee eee 
Outside operations, net........-- —74 —§2 —449 Total net revenue___.....___.. 4,428 3,366 17,220 10, 
Total net revenue. --.-........- —27,261 —9,244 107,391 275,408 | Taxes --...-..--.-...-..-.....- 431 320 1,727 1,4 
Taxes .........-.---..--------- 2,953. 2,879 20,671 00 ) oO BOO 3,996 3.046 15.493 9,285 
nan M Net. ------- a 7) eS an —30.214 —12,124 86,719 255,249 Miles of road operated otunegehese 56 56 
86 operated........... Mi 
Grand Trunk W Missouri Pacifi Pacific System. J 1 to Ji 31 
estern 80 anuary————___ ~~ an. — 
Freight revenue. __.............. 390 ,000 345,000 2,703,840 2,378,563 | Freight revenue. ._........... ... 1,612,115 1,253,349 12,816,277 10,580, 
gle le gga 164,000 144,100 1,403,008 1,342,606 | Passenger revenue_.._........-- : 323,199 3,167, 918 2 ,892,. 
Total, inctading other revenue... 589,744 519,116 4,381,097 3,964,993 Total, pean other revenue... 2,196,699 1,750,522 17,363,701 14,819,474 
aintenance of way... 59,620 33,905 : 386 ,763 Maintenance of way... 321.0 299'171 2.737.362 691,097 
ae of equipment..... 94,933 92,263 602,189 576 ,383 tenance of equipment... _-. 385,178 42,8 5.036069 2,903,033 
© expemses.............. 26,792 17,854 151,898 135,5 c expenses__._.......... 58,230 57,691 421.8 423,524 
Transportation expenses. .._--.- 275,049 248,900 1,785,912 1,586, Transportation expemses___._.- 1,015,680 976,591 7,082,397 6,747,769 
Total, including general._..... 472,875 407,139 3,163,314 2.779.810 Total, including general... _.- 1,844,809 1,567,271 13,752,711 13,263,811 
Net from railroad............... 116,868 111,976 1,217,782 1,185,183 | Net from railroad............_-. 351,889 183,250 id 1.555 B88 
Outside operations, net._......-.. —1,657 001 —10,119 —§,686 | Outside operations, net.........- —3,658 —4,486 
Coral net revenue...........-.. 115,210 109,975 1,207,662 1,178,497 Total net revenue.._......__.- 348,231 178,764 3,590,281 1,529,573 
hE. Ee a OF a a enema 29,877 31,635 209,139 Sas | Be.) ..camineieianadiiadian ccs 98,190 82.600 "663 3.330 578, ‘200 
2 REN ae SE 85,333 78,340 998,523 957,051 ) Se ae 96,164 2,926,951 951,373 
34 347 Miles of road operated........ .. 3,919 3,915 
St Louis Iron Mtn & Southern 
11,227 5,975 78,453 62.326 | Freight revenue. ............... 2,210,381 1,683,670 15,230,125 13 ,027,7 
,967 »545 26 ,922 27,128 | Passenger revemue_............. 538,249 475,082 3,959,842 30'308 
Total, meres other revenue... 15,851 10,380 # £118,851 100,735 Total, including other yo" ebe 2,928,999 2,329,111 20,609,643 17 a 475 
aintenance of way... 4.891 3,407 29,000 25,726 Expenses—Maintenance of wa 1,344 88,898 3, , 3,077,167 
= een of equipment... 7,066 5,315 26,147 22,807 aintenance of equipment. * hl EE 402,026 262,133 3,027,742 : 
Traffic expenses.__..........-. 1,191 1,008 ‘ ,414 Traffic expenmses__._____._____ 54,83 55,797 , 372,210 
Transportation expenses... .. 11,616 9,911 76,168 61,887 Transportation expenses_._._..- 963,811 ,634 6,386,642 5,752,897 
Total, including general... 25,777 20,699 145,348 123.475 Total, including general______ 1,872,234 1,586,346 13,881,873 12,378,448 
Net from railroad._._.........-.-. —9,926 —10,319 —26,497 —22,739 | Net from railroad_____....._____ 1,056,764 742.765 6,727,769 5.54 5,549,027 
ee le |. meee. 2 ieeiadie Outside operations, net_..._.___- —5,707 2682 —32,971 0,178 
Keen net revenue. ............ —9,926 -—10,319 -—26,497 -—22,739 Total net revenue__....._..__.- 1,051,056 740,082 6,694,798 5, TT. 848 
a i i ‘867 859 ,070 ,O1 Taxes SOON, NOR 2 ana 88,695 83,615 631.365 576,055 
CARE PR TRE TS a ~—10,793 —11,178 —32,567 —28,752 RS ect ap i A gegen ip 361 656,467 6,063,433 4,932,793 
Miles of bor operated........... 105 105 Miles of road MEEOOUEs dcceccccce baer ef 3,314 (See this road on p. 32) 
Pontiac Oxford & Northern Total Company 
Freight revenue. _............... 11,700 12,700 80,418 96,103 | Freight revenue____............. 3,822,496 2.937 O19 28 046,402 23,608,618 
Passenger revenue-............. 6,600 »500 55,151 52,181 | Passenger revenue__............ 929,240 ~'798:281 7,127,760 6,591,679 
Total, including other revenue_. 20,272 19,772 150,171 162,184 Total, including other revenue.. 5,125,698 4,079,633 37,973,344 32,746, 949 
Maintenance of way--.- 22 »112 ; '270 | Expenses—Maintenance of way... 702,370 511, 346,129 5 264 
aintenance of equipment. ._-_-. 5,134 3,923 : : aintenance of equipment. ___ 787.204 ‘ ,063 ,811 .586,683 
Traffic expenses._._....._.... ,263 1,053 7,802 8,016 Zemaise GEpenees..... 2... 3.06 113,488 799 389 795,734 
Geatieportation expenses. __.. - 12,219 11,1 100 77,579 71,456 Transportation expenses.______. 1.979.491 1,881,225 13,469,039 12,500,666 
Total, including general. _-_-_- 23 ,522 19,865 167 ,264 142 ,926 Total, including general..___. 3.717.043 3,153,617 27,634,584 25,642,259 
Net from railroad ---.-.-........-- —3,250 —93 —17,092 19,257 | Net from railroad.-_-_._.........- 53 «=: 926,015 10,338,758 7,104,690 
 ., ee ss ionnnecs --. mensent tt. B80 i> SOA Outside operations, net...._.____ ; Satu oes —7,168 —53,.679 —66.268 
Total net revenue.-_........... —3,250 —93  —17,092 19,257 Total net revenue__......._... 1,399 ,287 918,846 10,285,079 7,038,421 
i. sete itie ncatiiehooosn 1,037 440 259 ME | WEED ccccabhb dodcccctbdconccen ' 166,215 1,294,695 1,154,255 
weebbdhogceseosecece —4,287 —533 -—24,352 16,176 Final net.................... 1,212,402 752.631 8,990,384 5,884,166 
Miles of — GEE. ddvicconsne 100 Miles of road operated. ....._____ 7.237 7'299 (See this read en p. 31) 
St pod Tunnel Arkansas Central ‘ r 
mene sry alee Freight revenue. ................ 5,706 5,938 45,68 47 ,904 
(jj) ie aittebigadn i'imhtheas  asenee  _eemienme< +). smumemenie Passenger revenue..........._.. 2,975 3,116 25,023 25,360 
Total, eat Vr other revenue... 32.077 23,725 194,107 171,239 Total, including other revenue... 614 74,774 76,755 
aintenance of way... 1,845 82 7,824 .664 Maintenance of way... 9208 et 13,532 10,218 
aintenance of equipment... .. 1,759 989 8,601 86 aintenance of equipment. ___- 1 167 573 5.433 0a 
Dia heones | intiteee  cachuan | @emenmns-. <i *eaniben | (an eee. 8 
Transportation expenses....... 4,968 5,152 37 ,587 34,183 Transportation expenses..._._.- 3,506 2,872 18,490 19,996 
Total, including general... ...-. 8,573 6,962 54,080 46,761 Total, including general... -_- 8,246 6,870 46,434 45,420 
Net from railroad---.-......-..--- 23,503 16,762 140,026 124,478 | Net from rallroad____........... : ; 28,339 31,335 
Outside operations, net-...---.-. —--.--. menmeibh seakien <<: stead Outside operations, net.........- cn . Hee ” niet teae x50’: sin eed 
Total net revenue__.........-.. 23 ,503 16,762 140,026 124,478 Total net revenue___......__.. 0 .744 28 339 31,335 
ele te a eae 2,503 2,452 17 .521 Lie 1 SE cancdiiteGiinécoahitidhsécoe ; a4 25 . 3,581 
ee 20,999 14,309 122 ,504 Aa eis 1 aren WOR. bhc- cn cde cole ,244 22,814 27,4753 
Miles of — G0. cadkiwoccece 2 2 Miles of hae SS ie asada yt . 7 ‘* 7 
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8 RAILWAY EARNINGS [Vou. xevt. 
. January————-_ — July 1 to Jan. 31— 
Kew Sore Conwral System. io sen: 81—, | os id 1918. 1912. 1913-18. “191-12. 
1913. 1912. 191213. 1911-12. oe 1 n nln remap 029 339.451 2,907,975 2.589, 
NY Central & Hudson River | 4.961.114 40.138 428 38 4ds.197 | Passenger revenas-2---777~77---__*G6:402 __°60:682 _*'507:408 _-'73;400 
er Feveniie..--.---......_ 2,480,873 (676 20,544,457 19,648,943 | _ Total, . including other revenue.. 478,779 425. 764 5.604.669 3,322,419 
Total, including other revenue... 8,952,397 : 061.535 67,693,330 62, 633, 119 ~ gt poe al wr 101384 93. 323 Bas. 232 565.7 
Maintenance of way... 1,166,991 940,580 9,081,904 8,24 Traffic 11392 12°1 136 
Maintenance of equipment... -- 1,620,834 1, 600.045 12, ‘254.647 bs 236. 300 Transportation expenses...---. 202,871 205,614 1 360164 1,291°361 
Transportation expenses... 3,607,318 3,564,643 23°035,859 22,885,996 Total, including general... --- 393,062 _ 374,780 _2, as 269 2 ae 2,490,184 
Total, including gerieral._-..- 6,804,923 6,469,342 48,176,769 44,166,482 | Net from railroad... or dit 85,717 50.084 988,579 832,234 
Net from railroad.............. - 2,147, 474 ~ 1,59 ~ 1,592,193 19,516,560 18,466, wpa, Oe en aan ond 
Outside operations, net-.--.----- 55, "324,782 259,784 rarotal net revenue... ......--.-- 85,717 50.984 i ii 
Total net revenue. ....-.....-. 2,203 Of 1, 636; 050 19,841, cH 4 Y 420 'San COC RE 65.717 31.984 845.449 693,038 
Sr ientinonaetentetense=e tees —— ee eee oo eee Miles of road optrated-----727222 "90 '886 (See this road on p. 31) 
ii a 1,663,432 1,079,134 16,296,098 15,127,134 
Miles of road operated 3,597 3,596 (See this roadon p. 31) | . pake Shore & Mich Southern 
Freigh | REESE Nat tc Re 3,403,395 2,508,040 22,858,876 18,773,933 
359.535 296.727 2 342,204 2,001 ,342 er revenue. .........-..- ’ 886 ,374 7,561,914 4 7, 8 ,293 
22.336 21.234 ‘184,835 186,762 ™ Total, » inode other revenue... 4,879,091 3.847.876 34 34,116, 1% = t 463, $30 
Total, including other revenue... 397,108 328,183 "2.607.137 2.277.049 Maintenance Of cauiptuent 7 ~  Bee'3td © G90'878 6602003 4°478.445 
aintenance of wa way... 43,8 45,931 3 953 326,105 BR ST 0,4 461 78,86 ,340 
oe 107,707 105,421 OTT Sa'aye Transportation € expelises..----- 1,723.723 1,524,054 10,635,690 9,456,789 
78... 144-115 139.345 __ 854, 04 835.126 Total, including general -eeecece 3,285,322 2,802,553 21,517 648 18,162,985 
Total, including general_..... 316,023 306,638 1,959,785 1,956,564 Net from oad -- -------+----- 1,593,769 1,045,323 12,599,140 11,300,845 
Fae Hom railroad... .- -.-2~------ Pie (S1.ORR Ok Sas | . Totel net revenue............. 1,589,459 1,037,732 12,707,629 11,293,978 
© POSES, BM ..---- 2 1,244 : Taxes ____ 50 140,000 1,081:097 1,003,939 
"hens tlonge ahd ‘pass §6= «38°35 «| Gip'oas  ee008 | _ Pinal net_..:.._.......--_-- 1,439,459 897,732 11,626,531 10,290,039 
Final 2 ii Is yi vi ee fe et road operated......-.... 1,8 A 71D (ee Cale cen Gare 
Miles of road operated........... 358 358 (See this,road on p. 31) Louisv & Jeffersonv Bridge 
Preight revenue... ...........-<-- 18,343 14,418 119,290 91,227 
SSeeege Kale & Saginaw 9 934 4.259 30.687 95.197 | Passenger revenue.___....-.--.- 45 449 3,620 — 4,126 
Freight revenue. - --...---------- ‘ 29'381 29.266 Total, including other revenue.. 21,683 17,421 142,005 113,080 
Passenger revenue.............- 2,969 2,470 , ig Maint co of way 
Total, including other revenue. - 16,149 14,786 124,999 120,685 tenan Ce Tage eae ae hae 7 ae cn olen 
Maintenance of way... 1,590 2,133 17,699 20,434 a |S pnt san pega eae seers ite wants tbeee 
aintenance of equipment___-- 1,655 1,233 10,123 : Transportation expaises...... 22777 i SUA eas en. 
Traffic expenses_...._..._-.-- 445 507 1245 Tete). inc’ > ogee entation 2 LETT — : 
Transportation expenses... ...- 5,650 5,393 &* 35,863 41,129 oval, uding gemeral...... 0 ------ Ss ------ ___------ ___---- == 
Total, including general... -- 9,931 9,770 70,551 88,251 ine Bred nea nog ciniibhned. aitewe. = cocseve °  ehecen <i aie 
Net from railroad............_-- 6,218 5,015 54,447 32,433 Se eRe oe RBEIES pani Ee ane 
ee ews i Liens  casene.. jjssneee  . \dinmoe “on Net FOVENUC.---------n-- men wenn ne nenen- enn eee 
Total net revenue__......_..-- 6.218 5,015 54 As a a iat oa —— ——— ———— et 
Bie 80M eee Miles of road operated==220220222 220022 220002 
yr Oi ean a me — 1,986,714 1,632,720 13,203,943 11,799,666 
a ’ ’ ’ , , , ’ ’ 
et Bnes Merthern 76.479 74.134 718.968 622,135 | Passemser revenue. -------...--- 648,878 535,291 5,309,259 4,898,162 
Passenger revenue_............. 5.166 14.002 136.467 139.359 Total, neypens other revenue.. 2,901,385 2,388,901 20,575,746 18,493,977 
tell tecuiabie cael cenmeae. E aintenance of way... 341,876 235,871 2,429,498 2,118,117 
eee ee cevemas.. 99.857 92,214 898,748 800,207 ovcnaman of equipment 468,919 359, 940,640 2,351,947 
ce of way... 17,198 17,183 130,586 148,191 Traffic Se ape E 71.95 60.67 9,199 464,110 
Sietemasae 4 of equipment. __-- 37.393 24,763 164 Fe 11 Transportation expenses. __-_-- 1,284,287 1.104,612 7,997,378 6,966,343 
Transportation expensts....--. 47878 48'010 356.175 Total, including general__---_- 2,218,747 1,804,829 14,195,688 12,211,122 
Total, including general - - - - .- 108,145 96,094 692,814 659,447 ae Bs aged andl elaieadabaie vag ft wag ft ado ot 7! OF ak 
aie cee sazen-ro---- 158s 0S) USES NUD | acted ues PoveRUS.........-.-2 685.403 585,603 6,409,491 6,310,201 
Total net revenue. aan a — ia a RR 16,000 116.000 786,984 798,370 
revenue........-.--- “it. 0 See, 60 eeee SS 569,403 469,603 5,622,506 5,511,830 
"gus gioco ade aaa ¢ oo Bl | aches of road opeated...2-22-2-. | 816 1/816 (See this road on p. 31) 
an —16.788  —9,180 167,571 100,368 
Miles of-road operated._......... 2 244 (See this road on p. 31) New York & Ottawa 
ETT SI 13,754 7.267 78,816 85,671 
Seeve Cin Chie & &t Louis 1,901,952 1,515,172 14,120,954 11,913,797 | Passenger revenue..-..-----..-- ___ 3,061 2,458 396 24,445 
~ py oon a rata "373 'O8'967 49311377 4.768845 Total, including other revenue... _17,929 10,730 132,473 117,873 
MB. ewan vereon--- 606, 67 4,931. £08,849 | Maintenance of way 3'288 2°660 47.556 17/081 
Total, including other revenue... 2.727.999 "2,244,664 20.747.423 18,250,693 “cclehenanes Gf enue... (8 808 3'088 18°64 "198 
Maintenance of way... (299,518 271,995 2,360,870 1,973,907 Traffic exnensss....._._....... "576 "927 4.966 4.677 
aintenance of equipment. - -- 582.885 450,680 3.734.234 2.901.682 Transportation expenses ---_-- 9,727 13,207 57,383 5B. ‘774 
Transportation expenses__.---- 1,246,032 1,159,586 7,840,012 7,159,829 Total, including general - ----- 17.545 20,928 133,688 __ 105,796 
Total, including general - ----- 2,259,744 2,004,319 14,836,502 12,959,838 Net from railroad. ——- I 383. —10,198 —1,215 12,076 
Net from railroad.____._..._...- ee «SEOs. CD: CUD CO ee nnn ennrn=_eeteee sees eee Le 
Outside operations, net____.___-- —2,414 —8,153 __—6,812 _—18,036 | ,. Total net revenue--.---..--.-- yy — SA TER a th 
Total net revenue__.._......_- BERG” ~—« SEB.301 COE. 10S CSTR Bre Set aaeton nso cceecoecone —- 
i thibebindaanesiderasoce 103,800 __ 95,000 _ 724,042 __ 677,512 | , Final net.-__--_----.-------- —— a ee 2,820 
“oe 362,040 137,191 5,180,066 4,595,306 es of road operated -~==272277 | 
Miles of fad id ch a ce weme 2,013 2,011 (See this road on p. 31) New York Chicago & St Louis 
Detroit & Charlevoix Freight revenue..__-__......---- 974,803 745,586 6,359,107 5,476,732 
Freight revenue___._____.._____- 7,482 5,727 43,122 59,472 | Passenger revenue-_........----- 113,240 07,56 993,322 1,012,692 
wy revenue._....._..--.- 772 532 043 5,914 Total including other revenue... 1,117 675 883.694 7.616.641 6,749,897 
tenance way... ° ’ ’ ’ 
_ including other revenye.. 8,526 veg «COnaTBae «=—s«S7 S01 | “Maintenance of equipment... 201,305 107.664  933;887 694.689 
aintenance of equipment. ..--. "445 "735 3°43] Traffic expenses.........-..-. 59 47,071 362.557 325,661 
Traffic expenses.......______. 8 5 "18 "189 Transportation expenses. ------ 500,852 472,172 3,104,103 2,746,076 
Transportation expenses. __---- 5,577 3,673 23,979 30,674 Total, including general-.----- 852,625 730,109 5,263,994 4,659,127 
Total, including general_.-_-.-- 8,087 5,666 43,677 iM li eines Ul 265,049 153,584 3,352,647 2,090,769 
Net from railroad..__.__..__.._.. 438 893 7.549 19.877 | Outside operations, net_........- —2,231 -—2,667 —11,319 —10,656 
a nk ee ee Total net revenue.__________-_- 262,818 150,917 2,341,328 2,080,113 
bh net revenue............- 438 893 7.549 Tie | Sc Loektbdebancadsbebed ues 32,000 32,000 233,583 233,124 
Pcie nage becatenece 610 604 4,248 ‘099 Final net__...___..---------.- 230,818 118,917 2,107,745 1,846,988 
nae RR ES —j}71 289 3,300 15.777 | Miles of road operated._.....---- 563 562 (See this road on p. 31) 
Miles of road operated.__..._.._- 42 43 
Dunkirk Alleg Vall & Pitts Peoria & Eastern 
oe ESE a 216,537 165,860 1,629,120 1,307,146 
trevenue. — -..-----------~ 17.580 17,193 144,611 121.000 | Basenger revenue -.22222222222- 55.469 49,557 449,483 "439;750 
p,rotal, including other revenue... 27.450 25.537 223.815 196,667 | », Total, including other revenue. 20) oe aa tas "beL Re? D0 'eR8 
xpenses—Maintenance of way. __ 4,959 3,552 48,0 54,065 eee of equipment... 55.4 40.181 93.612 267.859 
Fr nnvanance of equipment... 1,325 1,520 32,119 11,8 atte ener... _-_.______..... 4.523 4.149 1.689 37.481 
Tatianna" °* 77 “iis ith obnse fon Transportation expenses_------ 129/559 120.670 _ 806,949 _770,923 
ds teibeieteees. 21.609 19.845 ~~181.029 ~~159 096 Total, including general - -- --- 230,540 201,546 1,534,385 1,366,543 
Sethe railroad. .-_----------- Sel UML Gee. OTD | GORMAN, BU0--s-eeecle weene- coven’ cncues nem 
rarotel net revenue.........---- 5.841 5.691 42,786 36.740 Takes «nen vensenscoscoseonsa== 10:400 "9800 °79:148 "68:02 
ed on... ae 0S 08 bas "30 ams | 4 Pinot go ----- 708; 1887 (see this road on p. 31) 
Miles of road operated...._.--~~~ 90 9 Miles of road operated.........-. 35 351 (See this road on p. 31) 
Indiana Harbor Belt Pittsburgh & Lake Erie 
OO ec Ee: Trae ae dT a ky Freight revenue _..........----- 1,413,301 1,089,990 10,238,288 8,383,751 
ih agis Rien ~~ weteen”~ ceueee hoe Passenger revenue ..... Snaseccece 131,966 105,015 1,035,706 933,459 
Total, including other revenue. . 287.678 197-411 1.865.864 1.466.445 | Total, including other revenue. . 1, 602, 254 "1,232,862 11,693,936 9,604,126 
Haienaneecrecsomems--- 27.863 23He) | SHR Ia) 18 G78 | “Mbiemamceaceaumens----- HRSG 2010 LesGgg 1.64 ZAp 
Transportation expenses.----.- 136.805 102,685  787'700  664°738 Transportation expenses.---..- 391,004 _ 341,320 2,536,898 2,234,868 
Total, including general - ~~ 201,278 160,034 1,285,436 1,082,452 Total, including general - .-.-.- __834,301 734,245 5,582,062 5,061,535 
Net from railroad... -............- 86,399 37,377 580,427 383,993 | Netfrom railroad............... 767 ,952 498,617 6,111,874 4,542,591 
Outside operations, net_........- 586 543 16,880 53 745 Outside operations, net.......... —61 —363 —1,886 —1,886 
Total net revenue............- 86,985 37,920 597,308 406,735 Total net revenue. ............ 767,890 498,254 6,109,988 ie #3 47 4, 
emieuvenh aces i entigneseconacess 5,500 5,000 39,053 28,437 DP inchneublip¢enasesroeennocce 36,200 31,000 222,988 208 38 
RS 81,485 32,920 558.254 378,298 | __Final net --......-........... 731,690 467,254 5,886,999 4,332,315 
Miies baud es a 104 104 Miles of road Piicdnaacnadce 222 215 












































































































































































































































































































































































































































MAR., 1913. RAILWAY EARNINGS 9 
New York Central System—Concluded. Pennsylvania System—-Eastern Lines. 
uary———-_ —July 1 to Jan. 31— —July 1 to Jan. 31— 
1913. 1912. 1912-13. slabs -12. Pp ' Rat i913. 1912. 1912216. 1911-12. 
ennsylvania Railroad 
161.979 182.751 1,207,710 1,087,932 jy ot on agahecetia aa 10,834,606 9,359,766 78,047,255 68, 932 
78, 71,961 768,177 (752,097 | Passenger revenue ..........---- 2,772,703 2,473,969 22,040,419 20,583,7 
Total, indedes other revenue... 269,258 "935.756 2,264,494 2,078,641 Total, inciodins other revenue_.14,691,688 12,780,390 107269,171 94,942,121 
E aintenance of way. -.- 35,35 30,983 272.273 247 342 | E aintenance of way... 2 007 .4 474 13 648.41 412 49.2 e0 Goa 
—— of equipment. --.-. 63,9 50,821 436,608 354,121 Tpainvenance of equipment goose 3,254,785 2,842,728 22,515,722 18,665,624 
Traffic expenses ..........-..-- 7,2 6,293 59,077 51,922 Traffic expenses ......-.-.---- 94,088 58.854 1,361,922 er tie tH 
Transportation expenses. -.....- 126,455 114,363 ___ 881,291 805,989 Transportation expenses... ...-- 5,824,819 5,462,685 37 760,466 34,880, 
Total, including general .-... 238 ,388 208,083 1,695,072 1,506,208 Total, including general... -.-. 11,620,729 10,459,458 77,723,3¢ 357 68,022, 436 
Net from railroad.............-.- 30,870 27.673 569,421 672,433 | Net from railroad_..........--.-.. 3,070,958 2,320,931 29 29,545,814 14 wind NE 654 
Outside operations, net..........  ------ wees eeeeee ___eeenes Outside operations, net........-.. —132,113 —148,438 —579,860 
Total net revenue.........---- 30,870 27.673 569,421 672,433 Total net revenue...........-.. 2,938,844 2,172,493 28,965,954 26 Eiee ae 
a el a ea 4,895 11,018 94,765 77 ee | BAG. coccocddadibéwiccatinececce 95,919 585, 085 4 ‘372, '355 4 095,601 
a me 15,975 16,655 474,656 494,788 pence ccowccacecn SOhneeo «61,587 .407 24.608.000 2h.eates 
Miles of end DT ivacacwuan@ee 46 468 (See this road on p. 31) | Milesof rad operated .........-. 4,024 4,017 (See this road on p. 31) 
St Lawrence & Adirondack Baltimore & Sparrow’s Point 
i ee en eae 56,535 46,936 274,220 274,675 
ur revenue .............. S55 Ta:Sen — Teeahe "187.108 | Semen VR crete annem ee eee 
Total, including other revenue-. 76.595 61,437 446,834 430,114 uding : ; 
E Maintenance of way - -. 929 964 5,157 54,626 | See ae Gudea eee... ‘1207 5 318 18/843 79°860 
aintenance of equipment. --_-- ohs oe 3-257 1 : as aintenance of equipment. -.-- Cri ts Orage 136 Gee 
Transportation expenses....... 25,688 27,990 ® 211.597 175,215 f Naga ae n expenses....__- 3,657 3,566 26 ,225 22,322 
Total, including general. ___- 31,994 36,774 302,931 255,440 Total, Om general. __- 4,079 6.438 48,421 44,503 
Net from railroad. .............- 44,601 24,663 143,902 174,673 } Net from railroad___........---- 93.282 74 
es ein Sbeiiie °c, . 1 | Bhilai Outside operations, net.......... _ % at Ds aon oe -s foes 
Total net revenue__.......__-- 44,601 24,663 143,902 174,673 Total net revenue_____._..-. 387 i, 
De aE oo 5 neal denaee 251 1,973 3,319 BD | CRs. ceddbMbbotddinddeoce . 3 350 eet 8 606 
CESS irr ana 44,350 22.689 140,582 170,650 | _ Final net __......-........... 7.0 i, ed : 
Miles of road operated.........-- 65 65 Miles rend operated.......__-- “5 - ~ a 6.798 
Toledo & Ohio Central 
SE a ee 355,818 340,659 2,779,548 2.672 452 sake Ceeenpeane & Atlantic 7.308 4 863 81 075 70 243 
er revenue -~_eee<ceecaeacaae 50,011 43 547 400,154 406 ,530 Passenger revenue ee Goo eet ghee ap aes 5.281 4.182 10 "271 "344 
Total, including other revenue.. 423,708 397,519 3,367,671 3,227,892 Total, including other revenue... , r 
Expenscs—Maintenanceofway--- 64,919 49,166 ‘470.714 ‘505.225 | expensés—Maintenanceof way... 4,011 «2.000 = 30'710 28,858 
eee ee See ---- ae > id es Rg 7 Ig Seo aintenance of equipment —--- 200 1,946 ~~ 16,109 9,071 
Transportation expenses.------ 177,521 _172,677 _1,144.958 1.065.769 | ‘Transportation expenses” 777777 505 3620 bel 
Total, including eral 359.474 318,015 2,348,778 2,217,167 jo Seg tome trp atamet st Lk id oe Me 
ili al u general... .. ar as rear sre ae ; ae Total, including general_____. 15,438 12,804 147 ,022 114,370 
Outaide operations, net...----...__ 825 __— 690 “5,363 "6.502 | Outaide operations, net=2272222 1304 —-18'500 | «1D0'RORSBLBLD 
MP cnsenneonnnnsnnsencenzaz o1737 S187 M9397 144,118 | pared tel net revenue. .......--. | 210 18.869 ~~ 177.961 152.255 
Pa paper oe letaeiatetetetaate 41,670 57,234 _ 864,131 860,105 aeons init... 3s. —1554 ~—20.460 4u165.054 ~ 141,122 
Miles of road EI EEncecscosdcee 442 442 (See this road on p. 31) Miles of road operated teeters "87 87 (See this road on p. "31). 
Zanesville & Western 
ff Shag 35,018 37,247 234,327 252,100 Cornwall & Lebanon 
EOD chtnntdmvonecce ,507 3,920 32,649 30,781 | hae revenue -.............-- 36,924 21, 132 204,458 149,301 
Total, including other revenue... 40.653 42.501 276,198 291,456 | ~ *SSenser revenue -..--.-....... 996 1,1 25,114 24.673 
ase aintenance of way - - - 5:463 2248 60,192 54,151 ™ Total, me eee —-- a 931 7 e ae’ 350 183,617 
n ae equipment... : ; ’ ; a aintenan way... , ; 
Traffic expenses -__........... 596 1,06 4,433 5,150 aintenance of equipment -- -- 6,667 7,027 7 44 50,619 49,197 
Transportation, expenses_.z.... 15,540 16,168 103,223 102,626 Traffic expenses -...-...-.-.-- 152 154). ol. , 
Total, including general.____- 37.401 42.072 254.740 245.173 Transportation expenses. --.--.-. 12,809 9.775 3 84,391. 72,259 
Net Total, including general... ~~~. 23 366 20,173 165,014 147,159 
from railroad__........._.-- 3,251 429 21,457 46,282 =e 
emia ttt!! Cane ts Rae = med ony hes ERE Gh 16,554 2,757 82,335 36,458 
Total net revenue... --------. 3.251 4 31,457 46.982 | ~ mmGe operations, Det....-.2--  --2-- ___------ ___-=:2--, ___secees 
lid cathidbitemimencaaue shies 2 2,408 ,091 ,333 Total net revenue...........-. 16,554 2,757 82,335 36,458 
OR LL oe woriadesace 1,001  —i,979 4,306 24,040 | “SESS ------------------------- 1.339 1,150 9,475 8.410 
Miles of road operated.........-- 89 SD ‘fave tect oR YY | (RD cceeecasbedliéibocoods 15,214 1,606 72,859 28,048 
Miles of Sood operated._.....___. 2 26 
New York New Haven & Hartford System. 
N YN H & Hartford Cumberland Valley 
"ra 2,830,465 2,413,167 20,565,747 18,105,490 | Freight revenue -_............-.. 215.550 172,718 B1,.512,462 1,243,179 
PRONE oecesscscuione 2,051,095 1,974,399 16,874,249 16,257,635 | Passenger revenue -.........-... 51,190 47,554 _ 432,363 406,759 
Total, including other revenue... 5,443,498 4,883,603 41,323,674 37,846,605 Total, including other revenue.. 280,201 y, 231,479 2,037,257 1,731,526 
Maintenance of way... 644.977 424/332 4,616,691 4,053,722 | Expenses—Maintenanceofway.-- © 46.690 ‘yim 41.874 367.614 303,746 
aintenance of equipment. -_-_- 915.785 644,937 5,236,427 4,393,564 Maintenance of equipment -- -- 33,055 j«. 36,334 240,522 219,705 
Traffic expenses __.........--- 32,144 35,005 221,507 ,992 Traffic expenses_............- 4,381 4 uw 1 31,415 32, 
Transportation expenses... _-_ 2,519,180 2,253,506 15,757,952 14,458,162 Transportation expenses... -- 104,609 87,698 659,726 558,268 
Total, including general __ -- -- 4,309,404 3,510,622 26,949,871 24,253,944 Total, including general. -. -- 196,538 178,031 1,357,019 1,169,022 
Net from railroad___........_.--. “1,134,094 1,372,981 14,373,803 13,592,661 | Net from railroad__............. 83,663 53.448 680,238 562,504 
Outside operations, net_......_-- — 20,056 107 ,654 764,142 857.849 | Outside operations, net_.....__.- —1,212 316 524 3,148 
Total net revenue______...-- 1,114,038 1,480,635 15,137,945 14,450,510 Total net revenue.-_........__. 82,450 53,764 680,762 565,652 
Di aendubeddbciocasedakane 314, 310,000 2,275,000 2,220,000 | Taxes -.--.--.--.....---------- 5,611 42,728 42,102 
ee et cewcwe 800,038 1,170,635 12,862,745 12,230,510 EE SEE bid dbietindinlimminy naw 76,748 48,152 638,033 523,550 
Miles aed  tipehapmnanpeaags 2,09 2,091 Miles of —~F RINE a ERI 162 - 162 (See this road fo p. 31) 
Central New England Long Island 
a EE 261,188 237.084 1,911,262 1,686,871 | Freight revenue -.............-- 237.931 232,484 2,089,640 1,931,440 
5 | “)<aiiai agape 27,512 257 211,379 208,733 | Passenger revenue __........._ 449,936 400,580 4,565,683 4,294,130 
Total, including other revenue... 305,531 a5 205 2,225,952 1,993,978 Total, including other revenue... 727,522 666,357 6,996,111 6,500,714 
Maintenance of way-- 547 38,467 310,235 "294 470 | Ex enses—Maintenance ofway... 123,051 114,832 903.672 "849,085 
aintenance of equipment_____ 35,440 21,987 189,115 149,276 aintenance of equipment. -_-.-_-_ 115,230 110,019 754,824 763,643 
Traffic expenses ___.......___. 1,069 1,117 8,520 9,150 Traffic expenses _............. 10,020 8,755 105,264 99,797 
Transportation expenses--.- - -- 133,624 84.918 617,684 527,714 Transportation expenses- - - ~~ -- 383,662 2,927,676 2,855,440 
Total, including general__.-____ 207.501 149,941 1,149,525 1,030,923 Total, including general. ____ 680,913 638,305 4,854,829 4,715,267 
Net from railroad._.........__-- 98,029 125,263 1,076,427 963,054 | Net from railroad__.........___- 46,608 28,051 «2,141,282 1,785,446 
Outside operations, net_..._..__- —290 2,720 —303 .965 | Outside operations, net_.....___- 10,178 16,363 ~ 409,015 447 ,679 
Total net revenue_........__-_- 97 ,739 122,542 1,076,123 960,089 Total net revenue___...._.___. 56,787 44,415 2,550,297 2,233,126 
Diiensietheon otiibieguccce 0,000 9,000 70,000 3.000 | TORE nn ceccwcccwcccetncace-- . 68,196 56.450 407,499 377,771 
Final net -........----------- 87,739 113,542 1,006,123 897,089 Final net -............-...... —6,338 - —12,034 “2,142,798 1,855,355 
Miles of road operated._......._-. 276 276 Miles of road operated_____._____ 398 398 (See this road on p. 31) 
N Y Ontario & Western Maryland Delaware & Virginia 
Freight revenue _..........._.-- 604,378 553,344 4,329,330 4,088,363 | Freight revenue _...........__ 4,968 2,616 45,125 36,566 
Passenger revenue -.-.-......---- 75,622 74,392 1,143,886 1,1 24,938 Passenger revenue ---..........- 3.189 1,8 )4 48,118 45,677 
Total, including other revenue_. 709,125 649,182 5,755,486 5,426,516 Total, including other revenue- 8,866 4,817 101,502 90,074 
Maintenance ofway..- 80,960 81/161 720,813  '781,179 | Expenses—Maintenance of way._- 3,214 1,70) 27,745 27,2 
aintenance of equipment. -. -- 141,501 133,051 873 ,086 910,673 Maintenance of equipment. -.-- 2,086 475 13 543 8,832 
ee GE. cum eamwoce 9,635 6 78,066 8,521 ‘TeMtise GENES ...... oo ew 266 226 3,938 3,025 
Transportation expenses______- __ 294,873 301.851 2,063,865 2,043,804 Transportation expenses... - 6,854 4,599 51,096 40,282 
Total, including general -- ~~~ 542,916 543,299 3,852,991 3,924,371 Total, including general... _-. 12,698 8,239 98,040 81,159 
Net from railroad --_-.......-.-- ~ 166,208 105,883 1,902,495 1,502,145 | Net from railroad_-__.......-.-. —3,831 —3,422 3,462 8,914 
Outside operations, net.........- 4,967 —2 520 —427 —5,591 | Outside operations, net........_- 4,842 —7 ,954 89 358 72,393 
we net revenue.........-.- 171.176 103,362 1,902,067 1 £96 O58 Total net revenue..._....... 1010 —11,377 92,821 81,308 
ARES LES. LURE 166 17,916 127,166 ISO G10 | SOND ci ndcedcescdncccesauseics 46 444 295 11 
een irs SECS TA 153,009 85,446 1,774,900 1,371,137 a 547 —tr1,821 89,5 78,195 
Miles Seon OMUTESOG. ch ccccccce 565 rey (See this road on p. 31) Miles of road operated._._..._____ 83 83 (Seejthis road on p. 32) 
__ Union Freight Monongahela 
Freight revenue __..........___- 11,191 9,496 71,313 66,938 | Freight revenue ___.....__._____ 148,406 111,723 941,694 691,077 
Nee TT aha ~ >> gielaeee~ —< age: SOR Passenger revenue _.._..._._____ 2,387 2.384 3 16,767 
Total, including other revenue_- 11,362 9,638 72,135 67,706 Total, including other revenue... 152,679 ALS, sor 970.986 717,936 
Expenses—Maintenance of way - -- 570 786 7,092 645 Expenses— Maintenance of way... 14,328 668 114,985 101,618 
aintenance of equipment... 471 524 5,119 49 Maintenance of equipment. --_- »757 12’ 183 } 63,729 ,669 
Traffic expenses __.....-...--- 52 50 371 35 Traffic expenses _............. 437 4 ja &§ * 2,469 2,363 
Transportation expenses...--_-. 4,154 4,700 33,902 31,267 Transportation expenses. _.___ 29,288 26, 488 184,494 153° 317 
Total, including’general - - - - - - 5,731 6,552 49,654 47,059 Total, including general-_-_-_- 54,018 51,721 379,817 326,420 
Net from railroad.........-.-.--.-.- 5,630 3,086 93,481 26,647 | Net from railroad............__. 98 ,660 63,786 591,169 391,515 
Pr Ore, OE wsntden séeses  -einban - Aa) Guede Cees COTO. BOE. ce | wktaee .  ceeede UD eee: 2 ae 
Total net revenue..........--- 5,630 3,086 22,481 20,647 Total net revenue.__.......__- 98 ,660 63,786 591,169 391,515 
MR ic eh cRulat emebodbooctsa 575 575 ,025 Ee |, WE Shnsncchodsdasccddtbbaces 2 , 16,243 429 
OT EE HE RE, EE 5,055 2,511 18,456 16,622 SE OO cin cite meninise ted : : ‘ 2,086 
Miles ceread operated........... Miles of week Gee. on tke ohne ve i ot Uy: 514.928 " 
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————_January— —July 1 to Jan. 31— 
1913. 1912. 71243. 1911-12. 
‘New York Phila & Norfolk 
t revenue ._...........-.. 214,774 174,680 1,664,899 1,526,906 
WIVES... Coccccwscane 36,311 30,593 311,346 280,917 
Total, including other revenue... 273,730 925,254 2,143,776 1,953,262 
Expenses—Main ntenance of way... 800 22,041 172,443 "208,478 
aintenance of equipment. -... 55,754 44,632 376,648 344,540 
Traffic expenses __...........- 3,320 3,70 28,365 28 ,337 
Transportation expenses...... 133,104 108,712 916,774 768 ,493 
Total, including general... 227 .426 191,056 1,583,059 1,435,571 
Net from railroad..............- 46,304 34,197 560,716 517,691 
nt oe  < eeede *) Saas Mewes 
Total net revenue_____...__.__- 46,304 34,197 560,716 517,691 
RR tel Dk eR TE é 7,900 55,4 52,900 
SAT A RL 8 eae Ga 38,304 26,297 505,316 464,791 
Miles of road CS. .ccceceosu 112 112 (See this road on p. 32) 
Northern Central 
Breight UR oes 790,399 725,366 5,900,130 5,642,078 
Passenger revenue _____.......-- 178,360 160,326 1,468,500 1,401,439 
Total, cans wo other revenue... 1,048,457 955,597 7,882,570 7,493,661 
Maintenance of way... 53,784 152,597 902,874 756.887 
aintenance of equipment... . 245,188 35,178 1,490,823 1,557,001 
Traffic expenses __...........- 14,789 ,090 ’ 103,670 
tion expenses... ...- 557 ,813 7,743 3,701,090 3,758,559 
Total, including general... .-.- 998 ,259 982,664 6,391,411 6,343,746 
Net from railroad.____....._.--- 50,197 —27,066 1,491,159 1,149,915 
Outside operations, net__......-- 248 83 4, 925 4,249 
_ Total net revenue_____......-. 50,446 —26,983 1,496, 084 1,154,164 
NO 42,229 38,255 289,826 267,791 
ne cous 8,217 —65,239 1,206,257 886 ,373 
Miles of road operated........... 472 473 (See this road on p. 32) 
Pennsylvania Terminal 
Neen ne ne eee |. anemte. . °° saben 
on i WSR iene ‘sinha attend a 
Total, including other revenue... 39,053 35,618 281,181 264 461 
aintenance of way... ,306 965 17, 7,194 
el of equipment... ,687 1,142 12,037 11,974 
c expenses _____.._._._.. Bags At echenset 112 
Transportation expenses... ~~. 20,458 16,778 142,423 115,798 
Total, including general... .-~- 25,707 19,064 173,855 136 ,344 
ot from railroad............... 13,345 16,554 107 ,326 128,117 
EERE ARS AGERE gi RU a laa eae aN OP RY 9 Ye = 
Total net revenue.__.......... 13,345 16,554 107 ,326 128,117 
a 3 1,640 9,928 11,278 
SIRE a 11,962 14,914 97 ,397 116,838 
Mileés of road operated........... 
Phila Baltimore & Wash 
t revenue ................ 757,318 642,016 6,186,648 5,399,439 
revenue __........-.-. 671,599 606,032 4,969,104 4,672,491 
Total, inieding other revenue... 1,635,440 1,436,740 12,412,886 11,231,646 
ce of way... "295,66 219,577 2, 254 1,546,759 
Ps se 2 me of equipment... 319,485 274,193 2,153,795 1,913,460 
Traffic expenses _........._.-. 0,88 30,901 196,306 187 ,453 
Transportation expenses... .... . 731,674 721,061 5,058,505 4,620,519 
Total, including general... _-. 1,417,695 1,283,175 9,739,126 8,526,983 
et from railroad............... 217,745 153,564 2,673,759 2,704,662 
RR ERC RE ON ear ok re nc aap SEN 
_ Total net revenue._........._. 217,745 153,564 2,673,759 2,704,662 
TE iscccceertes NEE RSE SEES a 1,1 40,331 386,688 282,322 
ae 166,644 113,233 2,287,070 2,422,339 
Miles ofr oni operated........... 713 713 (See this road on p. 32) 
Susq Bloomsburg & Berwick , 
SR RRS ORE 20,568 13,044 128 ,347 67 ,646 
ar revenue bcitenite nactinwe 1,107 952 8,606 8,830 
Total, as other revenue. . 21,864 14,226 138 ,684 77 ,842 
aintenance of way... 2,658 122 18,714 9,396 
of equipment. .-_-_- 1,654 574 10,038 9,614 
xpenses....... 4,795 ~ 3,998 30,323 21,838 
Total, including general... .-. 10,408 7,090 65,418 46 ,907 
Net from railroad............... 11,455 7,135 73,266 30,93 
Nee ee see... beams. DEBS _ 
Total net revenue._.._..... 11,455 7,135 73 ,266 30,935 
SIE | oes 6): a a 645 343 ,435 7 
a 10,810 6,792 69,830 29,174 
Miles of road operated........._. 43 43 
Union RR of Baltimore 
Freight revenue _.............-- 134,944 99,633 853,010 726,189 
Passenger revenue ._...........- 21,79 19,302 60, ,336 
Total, including other revenue... 158,516 120,602 1,025,545 882 ,927 
enses— Maintenance of way... ,213 9,776 68,411 74,751 
rr er 0 tt(‘iéim Mi (ws Chee. lek eeke 
Traffic expenses _____.......-. 958 Cr793 5,766 5,115 
Transportation expenses... -. 5,585 5,88 37,181 39,096 
Total, including general ..... 17,390 17,141 130,219 135,512 
Net from railroad.__..........-.- 1,126 103,461 »o2 , 
Outside a: BOO. div obocsn a eres saa Sees Bes shen 
Total net revenue...........-- 141,126 103 ,461 895 ,326 747,415 
Ee a ee 5,527 4,047 39,367 28 ,333 
BS Ee a ee a 135,598 99,413 855,958 719,081 
Miles of road operated__...... 9 9 ne, 
West Jersey & Seashore 
Freight revenue __...........___. 136,350 127,432 1,129,900 1,125,661 
Passenger revenue -__..........- 196,629 164,895 2,675,389 2,595,340 
Total, including other revenue... 359,702 319,686 4,064,122 3,979,968 
Maintenance of way... 90 ,966 ; 559,254 597 .555 
aintenance of equipment... 68,114 71,986 602,201 681,548 
Traffic expenses. _.........._. 10,900 10,968 106,935 96 896 
Transportation expenses... ....- 210,932 221,766 1,586,084 1,665,717 
Total, including general_-__-.. 393,383 408,700 2,945,280 3,115,495 
Net from railroad.__........_... —33,680 —8@,013 1,118,841 864,473 
Outside operations, net_..._..___ 341 —4,824 -—26.679 —24,707 
Total net revenue.__...._..__- —40,022 —93,838 1,092,162 839,765 
ee en Nag on pe a a 27,599 26,687 148,179 186,813 
[ea la lia oilin ain idiplivas ene estes —67,621 —120,525 943,983 652,951 
Miles of rend Sc. detiekencn 3 '355 (See this road on p. 32) 
Penns lvania System— rn Lines. 
PoP PIG. 5. y y Weste es 
oy eS EE See 17,485 10,760 105,675 85,680 
“Meee totems IE hs PERRI 2 1,912 15,768 16,391 
Oo uding other revenue. 20,241 13,281 126,325 106 ,642 
Expenses— Maintenance of way... : 2,413 28,949 31,983 
aintenance of equipment... . 4,121 26,743 26,316 
Traffic expenses __.........._. 585 626 ,392 il 
on expenses....._. 10,394 7,728 54,633 51,278 
Total, including general... 19,737 16,066 122,449 121,878 
Net from railroad.............--. 504 —2,785 3,875 —15,236 























— July 1 to Jan. 31— 







































































































































































January———— 
tient tats a» Worth a 1035. 1912-13. sae Yous 
nc anon orthern 
Freight revenue __........-..---- 30,048 23,168 217,200 216,699 
Passenger revenue ........-.--- « 4,436 4,750 32,608 34,030 
Total, including other revenue. . 44,299 34,990 319,144 277 
nses—Maintenance of way --- 6,149 8,112 '393 69,47 
 apeee of equipment. .-.-- 6,67 +4 38, 8.903 39, 
Transportation expeniees....... 18,564 14,689 118° 489 95,523 
Total, including general. .-.-- 33,194 28 ,364 221,154 212,787 
Net from railroad.......-.------- 11,104 6,625 97 ,989 64,413 
Outside operations, net.....----- —_------ ee eee ee 
T t NO, sdb ie monn 11,104 6,625 97,989 64,413 
Taxes Seonrenen= ns ib ocbbhhip ee ames 3,085 2,385 22,993 20,822 
RAE TRE nen os Ne BAe peerane 8,018 4,240 74,995 43,591 
Miles of von operated. .......... 4 4 
Grand Rapids & Indiana 
a ain 279,970 224,644 1,929,987 1,685,617 
Passenger revenue ........-.-.---- 118,804 04, 1,173,172 1,122.8 
Total, including other revenue.. 430,842 358,948 3,370,395 3,045,453 
Maintenance of way. - 60,4 52, "417,458 314,499 
Pepenenss of equipment. --_-.. 81,031 72, 494,403 94,357 
c expenses _.........-.... 10,651 ‘ 82,010 79, 
Femeportattns expqnses......-- 199,359 . 1,370,017 1,260,272 
Total, including general... 367 ,324 346,160 2,473,591 2,252,551 
Net from railroad............-..- 63,518 12,787 896,804 792,902 
Outside operations, net.........- 13 —248 179 —351 
Total net revenue...........-- 63,531 12,538 896 983 792,550 
a ou Atk Li mehibinesd alee qth 23,640 23,226 166,859 160,851 
I ae 39,890 —10,687 730,123 631,698 
Miles of od operated........... 577 586 (See this road on p. 33) 
Pennsylvania Company 
S SONG ns si cdcinwodeoos 3,781,518 2,784,735 30,725,508 23,408, $98 
Passenger revenue ............-.. 781,581 686,655 . 5,997,908 5,272 
Total, jn other revenue... 5,042,347 3,886,505 40,493,050 31,357,685 
E aintenance of way... 804,875 "555,696 6,198,7 . 64 
mane of equipment... 1,038,467 769,130 7,125 5.714 5,556. 
‘Traffic expemses _...........-.- 82,396 75,09 "523,025 
Transportation expenses... .-- 2,010,193 1,683,084 13,539, 334 10,752,218 
Total, including general... 4,050,231 3,176,373 28,144,936 21,519,480 
Net from railroad............... 992,116 710,131 12,348,113 9,838,205 
Outside operations, net.......... —4,192 1,103 —23,105 —8,968 
Total net revenue ..........-- 987 ,923 709,028 12,325,007 9,829,237 
| EAR IS SSN LE IRIAN 95g ENE 237 ,269 198,584 1,710,295 1,322,620 
eee Oe in. duboubaabbaaat 750,653 510,443 10,614,712 8,506,617 
Miles of aad OUGTENSG. c ccccceecs 1,750 1,760 (See this road on p. 32) 
Pitts Char & Youghiogheny ee 
Freight revenue ..............-. 31,41 1,402 206 .786 166, 
Passenger revenue ..........-.... _ 556 580 3,784 4,096 
Total, including other revenue. 33,972 23,433 226 254 183,034 
Expenses—M aintenance of way... 2,382 2,029 19,338 20,181 
aintenance of equipment... 3,454 3,026 16,953 15,811 
Traffic expenses __..........-.. 22 230 , 1, 
Transportation expenses...-.... 9,091 8,454 61,443 58, 
Total, including general... 16,708 15,140 109,441 106 ,097 
Net from railroad.............-.. 17,264 8,293 116,812 76,937 
CURSES GHGTRRIONS, BOBccncancces acsecs  _ epnces ** saddens: cee 
Total net revenue_..........-.. 17,264 8,293 116,812 76,937 
BE iicdocdkisichhonvoukidinidwnan 84 96 833 6,127 
OE ER AR aA SE EAP 16,416 7.327 111,979 70,809 
Miles of aed operated........... 2 21 
Pitts Cin Chicago & St Louis 
Freight revenue _.........-.-.-- 2.712.048 2,227,329 19,285,650 16,196,492 
Passenger revenue _...........-.. 682,546 591,843 5,077,411 4,873, 
Total, including other revenue.. 3,834,372 3,204,825 a 180,074 23,703,145 
Maintenance of way... 52 9,168 72,906 ‘426 3,266,690 
aintenance of equipment... -. 834,87 645,854 5 103,670 4,324,547 
Traffic expenses ..........-.-- 74,457 68, 497 ,830 479.9 
Transportation expenses. ...... 1,496,316 1,319,808 9,538, 039 8,405,594 
Total, including general. ..-. 3,009,572 2,476,518 19,720,103 16,937,611 
Net from railroad............-.-. 824,800 728,306 7 488.870 6,765,534 
Outside operations, net........-.- —237 —842 —§,078 
Total net revenue_........-.-.. 824,562 727 464 7, a5 a5 6,759,456 
ta Tha oe cath wcmmbioionde 136,563 119,241 8,709 889,638 
a 687 ,998 608,223 6,466,344 5,869,817 
Miles of road operated........... 1,472 ,467 (See this road on p. 32) 
Toledo Peoria & Western 
Freight revenue .............-..-- 79,155 76,323 499 ,236 447,721 
Passenger revenue ........-.-.-- 37,114 31,376 01,368 77 ,806 
Total, including other revenue... 122,657 113,664 847 ,469 769,743 
E Maintenance of way... 19,725 ,092 146,205 121,891 
aintenance of equipment... .. ,090 23 .337 ,33 ; 
Traffic expenses _..........-.- 2,362 ,217 29 16,212 
Transportation expenses. ----.-- 48,417 45,924 303, 88,676 
Total, including general... _- 101,125 88 ,996 661,508 616,425 
Net from railroad.............-. 21,532 24,667 185,960 153,317 
Outside operations, net..........  ------ —----- o,  weeeee Raia 
Total net revenue.........._-_- 21,532 24 667 185,960 153,317 
Se... cchuicalisiboubtdcuuceeoc 5,900 4,800 34,700 33, 
i 15,632 19,867 151,260 119,717 
Miles of _s operated.......... . 247 247 (See this road on p. 32) 
Vandalia 
Freight revenue. ...............- 655,271 574,498 4,730,467 3,887 Rt 
Passenger revenue _............- 193,186 ; 1,465,456 1,478, 
Total, including other revenue... 950,103 848,989 6,879,104 6,049,321 
E Maintenance of way... 114,127 8,373 864,143 854.3 
aintenance of equipment... .-- 206,761 162,616 1,306,165 1,133, 
Traffic expemses ............-- 25,216 24,34 177,72 184,383 
Transportation expenses. .....- 383 ,072 378,641 2,474,343 2,345,844 
Total, including general. ...-.-. 748,439 671,954 4,952,244 4,651,533 
Net from railroad...........-.... 201 ,664 177,035 1,926,859 1,397,788 
ee ee. ee  wbbawe i eegece . |) aheben ae 
Total net revenue............. 201 ,664 177,035 1,926,859 1,397,788 
ee ee mentee eee 30,359 28,010 217,585 97 ,332 
ae ee 171,305 149,025 1,709,274 1,200,455 
Miles of road operated........... 827 827 (See this road on p. 32) 
Waynesburg & Washington 
Freight revenue. ..............-.. 2,960 3,861 32,500 36,743 
Passenger revenue ..........-... 5,300 4,866 42,791 246 
Total, inciading other revenue... 9,505 9,681 82,468 ,407 
Expenses—M aintenance of way... 1,829 1,783 24,775 20,496 
aintenance of equipment... .. 1,714 1,560 ,555 10,361 
Traffic expemses .............. 128 121 877 805 
Transportation expenses....... 4,148 4.420 28,976 30,679 
Total, including general... 7,997 8,096 65,455 63 ,626 
Net from railroad............... 1,508 1,585 17,013 22,708 


railroad 
Outside operations, net.......... 
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MAR., 1913.] RAILWAY EARNINGS il 
s January —July 1 to Jan. 31— 
Reading System. ae eh 1s ioia.1o1s13.” “Lott-19. 
wary + —July 1 to Jan. 31 Phila Newtown & New York $ $ $ 
1913. 1912. 1912-13. ‘1911-19. Freight revenue 7,599 4,879 39,820 365,004 
Atlantic City $ P Mis "11 6050 44.641 45,195 
(SSRI aah 53,849 49,877 453,564 458,666 pret > image ule rtuentnes pampimbabanenieaane nnd : 
I I ass hic in thie 45,815 36,334 848,790 821.243 Total, wat, vm other ssveupe.. . 15,307 13.8 3 aos 91,749 
Total, including other revenue.. 105,986 92. 514 1,378,887 1.347.058 | Ss peneee eee et onuipmmente? “43 a 51 3 
Ex Maintenance of way... 28,933 20,660® '213,321 183,338 Traffic expenses .............. 6 6 81 
ee Senna se be 25 93 644 72°33° | ‘Transportation expenses.------ 8,639 9,247 63,181 56,386 
Tranaportation expaiecs....... 70.047 79.515 688.777 638.451 Total, including general - - --- 12,004 13,317 91,228 _71,360 
Total, including general -- - - - - 127.240 __116,736 _1,026,489 __ 942,040 | Net from railrosd-.—--......-.-. 3,302 —893 6,133  —-:20,389 
Net from railroad........------- —31,9584 —24,221 353,308 405.010 | VOR CRM B..~---- nee se nen= ___ nates regains annie raat 
Outside operations, net.--------- —3:591 —3.601 —26,064 —29.601 Total net revenue. _.......---- 3,302 —893 ois we er 
Total net revenue.......------ —24,846  —27,823 326,334 375,417 | T8X@S ------------------------- 300 300 oie 
9'000 7000 63,000 49,000 | _ Final net --.......--..------- 3,002 —1,193 4,033 18,289 
i tet ll lial —33,846  —34,823 263,334 326,417 | Miles of road operated. -222222777 21 2 
Miles of road operated........... 1 166 Port Reading alien 
Catasauqua & Foglesville See amore se <tebe on aee 189,002 = 128,458» OSS,006: 507 Sam 
Breight revenue aL on 24,774 8,921 151,683 + 112,035 oo erhraaee Ec es eee ies 
Passenger revenue .__..._._.__--. 4 120 924 1,016 Total, including other revenue... 142,720 124,261 960,777 727,049 
Total, including other revenue. 25,290 9,134 154,620 114,216 | xpenses—Maintenance of way--- 7,057 5,761 69.654 59.82 
E Maintenance of way -- 1,358 1,920 16,766 16,629 Traffic experees ....-......... 30 39 "912 "218 
eee ennai equipment... - ata -— 856 ea 1 €! Transportation experses...-.-. 37,859 50,032 248,247 216,831 
Transportation expenses. __-_-- 4,611 3,901 33,710 28 ,009 Total, including general - - - - - - 45,074 56,279 _ 321,723 __ 278,559 
Total, including general - - - - - - 7,533 7,349 61,987 55,764 “Res ¢ ge enene tepawedone i Ge ag Be oP ath 445 One 
Net fro SE ; : 6: u e operations, net.......--- ’ ’ * , 
cs Gk ee ae A ae Re 106.126 70.959 686.425 ~ 467.522 
Total net revenue...........-- 17.757 1.785 92,632 58,451 | T@X@S ------------------------- 8,000 3,800 ___56, 26,000 
REE 6 i RE i 600 600 4,200 a Oe cit bhi octniaannwc 98,126 67,159 630,423 440,922 
pfinal net --...---.---.------ 17.157 1,185 88,432 64,251 | Miles of road operated_---...-..- 21 21 
es of road operated. -=.27.222- ” ” Reading & Columbia EE ET i 
Central RR of New Jerse Freight revenye----.-.-.-------- , , : ‘ 
ht revenue........-__.-. 1,747,885 1,598,795 12,878,206 11,329,519 | Passenger revenue -------------- 315 6,327 __ 63,203 ___59,781 
er revenue ____-_._------ 382,318 9,470 3,397,713 3,370,517 Sosa, inating other sevenne.. 31.00 25 Wan 213,706 
Total, including other revenue._ 2,260,926 2,074,077 17,175,997 15,509,508 | Expenses—Maintenance of way--- > ns ‘O11 3°04 
Expenses—Maintenance of way--- 217,621 181,968 1,478,492 1,555,579 | 7u Sim! ere 9 79 
Maintenance of equipment - - - - 75,860 321,211 2,418,623 2,180,384 aie 17.248 16.577 112.174 103.345 
Traffic expenses __.........._- 26,779 29'595 ‘215.936  °221.123 Transportation expenses. - .---- 
701,226 697,747 5,038,956 4,513,681 Total, including general. .-.-.-- 22 457 21,281 156,727 151,926 
1,363,188 1,275,905 9,449,082 8,760,603 Net from rallroed a ae 9,194 5,621 73,674 61,780 
897,738 798,172 7.726.915 6,748,904 See Comers Mesa tenet. eee gee eee ae > 
—26,009 —11,655 40,324 122,624 Total net revenue._.......---- 9,194 5,621 73,674 6}. 20 
871,729 786,516 7,767,239 6,871,529 | T@X€S ------------------------- <0 : ace 
178,485 180,503 869,187 754,753 a EET TE 8,794 5,221 70,874 58,980 
693,244 "606.013 | 6,898,051 6,116,955 Miles of road operated - -.-.------ 59 59 
t roac on p. 
ee dornons " AN ae be St. t. Louis & San Francisco System. 
an Fran 
18,050 12,886 130,482 96,155 | Freight revenue__..__..._.__..-- 2,450,428 1,993,444 17,737,783 15,382,846 
itive. sabace paasibit:<-y: dames revenue _..._......-.-.-.. 883 ,87 875, ,267 6,796,590 6,892,781 
20,807 15,558 148,080 113,296 Total, aos other revenue _.. 3,571,866 3,135, 171 26,293,957 24,022,117 
27 735 10,599 .625 | Expenses—Maintenance of way --.- "369.111 (310,639 3.336.908 2,977,329 
‘thus... aaa 162 68 Maintenance of equipment. ---- 950 767 3,339, 3,109,834 
21 138 32 Traffic expenses _____________- 9,333 91.718 546.745 628,713 
7,377 5,955 45,894 37,301 Transportation expenses... ---. _1,363,025 1,259, "770 9,156.715 8,371, 143 
8,700 6.732 56,998 46 ,245 Total, including general -..-- 2.358.870 2,208,707 17,090,920 15.786.363 
12,106 ‘ 825 91 ,082 67,051 Net from -——]<a<eeeeceaenn eo = 1,212,995 926 ,464 iS) ,203 ,037 + ’ 54 
jekbe .. sesese ode’: ih ane Outside operations, net... ...-.. A ear eet Gnas 's osmeoe 
12,106 8,825 91,082 67,051 Total net revenue______._.---. 1,212,995 926,464 9,203,037 8,23 8,235,754 
144 103 1,165 - 3a  § Seto -- Qe See 163, 166,1 1,189,883 1,11 
11,962 8,722 89,916 ek REE ee es ee 1,049,795 760,317 ; wis. 153 7,116, 
5 Miles of road operated_........ 4, 4,731 (See this road on p. ) 
Fort Worth & Rio Grande 
14,435 16,278 113,929 110,259 O POVGNNMs <b. ee cee coe 42.988 , 44,592 335,918 334,232 
2,690 .99 30,709 941 er revemue _.._._______.. 251 21,072 190,199 88,803 
17,962 19,085 156,221 141 ,508 Total, including other revenue... 71,962 3,005 575,882 573,593 
4,885 2,3 32,542 30,254 xpenses— Maintenance of way... 10,557 19,591 89.443. 125,447 
400 469 1,812 6,695 Maintenance of equipment. ---.- 184 10,078 69,169 71,746 
56 131 9 1,144 Traffic expemses _______.____.-- 1,780 3,7 12, 24,162 
9,566 9,270 71,708 67 356 [Transportation expenses... .-..- 38,269 , ' 275,076 
15,245 12,541 108,838 106 ,844 Total, including general_.-._-.- 62,219 82.979 454,749 521,963 
2,717 6,544 47 ,382 34,664 | Net from railroad______________- 9.743 —9,973 121,133 51,629 
iobene  ensesn salami o- tee « -- | Outside operations, net__.... . _-.- eauhinnas womans i etait oma mene 
2.717 6,544 47 ,382 34,664 Total net revenue____________- 9,743 —9,973 121,133 51,629 
3 300 2,100 ee | ee ee 2.324 B35 14,915 37989 
2,417 6,244 45,282 Saeee | 7.418 —12,331 106,217 37 ,640 
4 Miles of —* operated_.________.. 23 235 
Northeast Pennsylvania Paris rth 
Freight revenue....-....-------- 5.767 8.078 93.700... 284988 | meee 15.876 13,044 120,814 99,102 
oF revenue .............. 2,426 ,046 41,052 486 | Passenger revenue ___._.._______- 771 4,795 38 ,496 37,255 
Total, lanes other revenue... 8,909 6,886 90,322 82,076 Total, including other aah 1,862 18,748 166,908 142,610 
aintenance of way - -. 2,629 1,953 16,575 986 | Expenses—Maintenance of way... ' 506 2,833 19,401 18,013 
Setenames of equipment- - --- 4S = aneds 62 663 Maintenance of equipment. ---.- 2,494 1,938 447 13,043 
Traffic expenses ---..-..------ 4 4 1,449 62 Traffic expenses _____.________- 1,078 259 482 1,448 
Transportation expenses. - -- --- 5,596 __—s_—s«d5 358 42,994 54,570 Transportation expenses-_----- 774 5,415 43 ,223 30,014 
Total, including general - - - - - - e 8,337 7,378 61,513 77,427 Total, including general. _-_--- 19.736 11,350 85,591 68,873 
Net from railroad---.......-..-- 572 —492 28 ,808 4,649 | Net from railroad______________- 2,125 7,397 81,316 73,737 
"Total operations, net....-.---. _---- 35 Sy 3 - 5 ai 7 “pss Outside GRGTOMORe, MES. .n cc cece | cee ee | tccwce) SUR ae 
otal net revenue.........-.... 572 —492 28, , : ,737 
deal phn eee 200 2 1400 __1:400 oes nnn SeRe----aer----- ee 
Final NS RE 5 ee 372 —692  —«-27,408 2G | Mites oo US 1.725 6,997 77.677 70,395 
of road operated.-_......-.- 25 25 Miles of poo operated__________. 1 16 
Perkiomen St Louis San Fran & Texas 
/ Freight revenue.__......_.._.---- 51,988 40,966 382,086 325,609 ee wale 99 906 77,997 678,028 538 ,065 
PE dctcdsdedbuce 4,829 4,596 48,767 50,036 SONG ch ndbsccecce 28,807 958 227,307 204,600 
Total, inclu other revenue... 59,346 47,713 446,575 389,907 Total, including other revenue... 135,870 109,379 958,343 7 
een, of way... 4,979 4,207 39,461 32,743 es—Maintenance of way __- 18,126 18,927 162,597 129,535 
aintenance of equipment. --..- oS oS Ad 1 B85 Maintenance of equipment... -- 5: 6.049 1g Ole “21380 
Transportation expenses...--.. 19,672 17,051 131,292 113,365 Transportation expenses._._..-. 55.870 003 «=: 371,270 346° 9 
Total, including general ....- 25,001 21,988 173 ,060 148,380 Total, including general. -- --- 97 ,674 96,397 703 ,284 640,541 
Net from railroad.._........---- 34,345 25,725 273,514 241,526 | Net from railroad____........-.-- 38,195 12,981 255,058 151,957 
 , MER tn ee | hbase. . --eleatie. ... aaeet) Cmieden Cnr Gene. Gee 8 lmweee  wownne hes 2 ee 
Total net revenue___......._.- 34,345 25,725 273,514 241 ,526 Total net revenue.__________-- 38,195 12,981 255,058 bap ORE 
tu Sie décanbesbooon 250 1,25 8,750 8,750 bi man daa ana ,22 216 7,213 7,105 
OES SRR, $59 2S 33,095 24,475 264,764 Seer e ft . eee ee 36,970 11,765 $247,845 144,851 
Miles of road operated.._...... 3 3 Miles of F <8 operated._...... .-. 243 24 
Philadelphia & Reading Total Company 
Freight revenue__............--. 3,617,532 2.973,637 24,544,965 21,037,315 OS AT TT 2,609,198 2,129,077 18,872,543 16,354,244 
SEE gocccbuiicnecce 535,260 540,680 4,261,583 4,224,290 | Passenger revenue -_.___._._.--- 939,707 926,092 7,252,592 7,323,439 
Total, including other revenue... 4,371,722 3,684,717 30,273,942 26,442,132 Total, as other revenue... 3,801,560 3,336,303 27,995,090 25,530,819 
Maintenance of way... 376.884 245,715 2,734,810 2,371,813 Expenses—Main tenance of way-.-- "407 ,300 351,990 3,608,349 3° 324 
aintenance of equipment. ._-- 729,517 888 4, B44 4.O88 Ole aintenance of equipment. --- - 474,290 “ rt eT 42R aes 38 
near eee eee wee , , . ’ Traffic SF FR , ’ ’ ’ 
Transportation expenses-_-.--.-.- 1,417,163 1,341,914 9,408,526 8,448,021 Transportation expenses. __--_-_- 1,462,938 1,364,188 9.8 Bot 9,023,122 
Total, including general ----- _ 2,623,825 2,417,320 17,670,460 16,427,884 Total, including general _ - - - - - 2,538,499 2,399,433 18,334,544 17,017,740 
Net from railroad............... 1,747,896 1,267,396 12,603,482 10,014,249 | Net from railroad______________- 1,263,058 936.869 9,660,544 8,513,077 
Outside operations, net.........-. 39,146 13.475... Bepmee BEB wee | Casey COMneIee, BOB cones | easees whee | aiken cee 
Total net revenue............. 1,787,043 1,279,872 12,846,998 10,202,597 Tota net revenue____.____..-.. 1,263,058 936,869 9,660,544 8,513, 
yA ae a 5 85,7 90, '435 603, ,860 __ 632,720 Ta its Si 167,148 170,119 1,215. 649 pees 
NE SET A a PO 1,701,321 1,189,436 12,243,137 9,569,876 I i 1,095,908 766,748 8,444,892 7,369,182 
Miles of road operated......... ne 1,015 1,014 (See this roadon p. 32) Miles of road operated._........-- 5,235 5,225 (See this - on p. 32) 
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i2 RAILWAY EARNINGS [Vou. xcvI. 
January —July 1 to Jan. 31— 
St. Louis & San Francisco System—Coneluded. ae 1013 W012. +-191213. ‘1911-19. 
my January———-_ —July 1 to Jan. Total Company $ $ $ $ 
r om 1913. 1912. 1912-13. 1911-12. | ppeight rev 
tua rereame i eathyemnetl sR arbaane fA 366 & 545 389,621 331 971 Passenger er revenue ) Sew neeenesne-- 
use Se ecten eeceaeaenanaece . , } , Ce 8 oc See ee car etc nc 
MP kiseckaneee-o— 24 329 47,200 48,507 | |, Total, including other revenue. commission not yet complete... See 
, including other revenue.. 60,059 71,174 457,602 400,647 aintenance of souipenent. company returns on page 32 of this 
Maintenance of way. .- 9,827 16,695 64,68 88,621 Traffic expenses __.._......._- publication. 
ac tenance of equipment. -.-- 4.347 8,344 51,575 44,755 Transportation expenses... _ 
Traffic 1,737 2,138 2,514 3,319 | “TSAMSPCTVSUOn Ckpcnses....... pombee 
31,261 30,296 01,306 9,205 Total, inciading qemerel.. i wee | ivewnte amuse 
Total, including general --.-- 50,332 61,674 353.860 __ 329,960 oe Neen Te mem eew. . ..enibetio. ceili ai 
Net from railroad__.__..._.____- 9,727 9.499 103,741 70,687 utside operations, net..-...-.-. 0 ------ 0 ------ ___====-= ___ ==>" 
Outside PE Tait nonce Vinleiaw  caehem  ceeaes _. seemen , nl eae? aR Ia eR al YTS TEER EH PI ISIN 4 
Total net revenue.__.___.____- 9,727 9,499 103,741 70,687 BROS www nme nw nwnceswwnwwenene == 22 1 -- ==> te cee 
ow 88 2 O82 2228228 28222 42604692 2022 1,201 Cr694 9,7 »754 Mil _— eos "legs oy aetemmaariate -~_——-<—-- = -——<-<--—-= --eoe-- d : p. 32) 
NESE ae 8.525 10,193 93.990 63,932 es of road operated...-..----- ------ = ----- (See this road on p 
eport nig mes ae “ ix puss tenets, laps tte 7,975 12,857 94,140 3 
oO astern nois POVGRHUG.. .... 2 cc cncnncenee ; ; . , 
t revenue bn hs mbb eho one 1,004,970 890,840 7,150,191 6,928,760 er revenue -........--.-.- 3,869 3,280 31,670 27 347 
ST Gc wine wean 251,242 234,962 1,855,1 1,784,453 Total, including other revenue-_- 12,751 17,080 133,592 106,562 
Total, including other revenue... 1,364,202 1,226,227 9,768,282 + 381,434 | E Maintenance of way... »736 0,992 ,204 42,942 
Maintenance of way... 142,731 112 ‘257 1,241, 35, (072 — of equipment... -- 865 1,931 10,935 6,139 
aintenance of equipment. .--- 281,99 274.113 1,963,779 1 763,716 | Traffic expenses __..._......-- 181 139 53 1,571 
Traffic expenses _______._____- 6,96 28,01! 175.711  °'206,379 ‘Transportation expenses... ....-. 7,563 8,059 62, 526 10 ,997 
Transportation expenses... --- 557 ,892 545,418 3,598,876 3,365,909 Total, including general __-_-_- 18,013 22.637 148,658 109,051 
Total, including general - - - - - - 1,050,479 1,003,916 7,277,476 6,659,901 | wet from railroad_.__.....------ —5.262 —5.557 —15.066  —2.489 
Net from railroad_._________._-- 313,722 922.311 2,490,805 2,721,532 | Outside operations, met..........  ---2-- eee es wens 
Outside operations, net__-._------ 5,3 2,930 —19,178 —11,970 Total net revenue___.______--- —5,262 —5,557 —15, —2,489 
Total net revenue_____.___._-_- 308 395 Sen BOs SAT) OS | BLUME 1) BOE Stance ncndddaccoottbscocccs 51 250 4,347 53 
45,044 37,500 (306,044 (248,092 | inal net __......_.........-- —5,772  —b5,807 —19,413 —4,025 
187,741 “2,165, 583 2: ,461, = Miles of reed Operated... ci....20- 10 
1,275 (See this road on p. 
— iii ceed Southern Railway System. 
outhern way 
10,178 49.880 60.629 ROOWUNI cic cdls dace 3.651 681 3,176,860 26,500,836 23,888,398 
. ; 3.46 1,315 17 aah oe WT SWUNEND 4.cccodcnsceuns 462,023 1,284,485 11,161,513 10,371,516 
otal, including other reveriue.. = 10,746 12,217 743% Total, including other revenue_- +s aT 838 4,852,376 40,797,857 37,199,613 
Maintenance of way - - - 1636 1,978 14,973 EB #3 Expenses—Maintenance of way_-. 812.581 623,111 5,332,449 4,371,8 
aintenance of equipment. -- - - 1,258 1,341 9,576 waa Maintenance of equipment-___- 970,623 792,291 6,701,095 5,905,404 
Traffic expenses -~...-...--.--- \ ¢ 435 O84 Traffic expenses ____._....._-- 182,898 141,900 1,174,838 954,912 
Transportation expenses-- -- -- - 4,809 4,843 30.286 25,6 Transportation expenses___._-- 2,081,959 1,912,325 13.577.038 12,690,831 
Total, including general - -- _ - - 8,027 8,282 55,933 51,860 Total, including general -- --- 4,220,145 3,636,521 27,955,049 25,016,477 
Net from railroad_---.--...-.---- 2,719 3,934 18,464 20,872 | Net from railroad_____._...-._-- 1,327,693 1,215,855 12,842,808 12,183,136 
Outside operations, net......---- _------ ------ ------ ------ | Qutside operations, net........-- 19,743 7,230 44,015 45,907 
— net revenue--.....------ 2,719 3,934 18,464 mt ye: Total net revenue___.___------ 1,347,436 1,223,086 12,886,823 12,229,043 
lean dec ec 048 TSS _ o_o | TakOS -------------0-- 22 22222-- 12,303 204,918 1.451.275 1,423,571 
Fina net -..........--------- ’ , ’ voce |! | CP cubase deeaucdddaaance 1,135,133 1,018,167 11,435,547 10,805,472 
Miles of road operated. ---..--.---- 65 4 Miles of rand I halite ae 7,036 7,088 
New Orleans Texas & Mexico 
‘ Alabama Great Southern 
Nee ees rire. ETS «192-934 = 130331 T52"Re4 | Frelghtrevenue._..--...--.----- 295,653 270,714 2,004,658 1,849,919 
Passenger revenue --......---.--- 113,323 84,910 799,568 713,352 
Total, including other revenue... 143,210 148,960 950,296 858,705 97.3 
Maintenance of way _-- 23.749 39747 169,412 169,270 Total, including other revenue... 447,761 385,952 3,069, eer ay 4 18 p} 
i Maintenance of equipment- - --- 8,224 19,944 81,600 9,328 Expenses—Maintenance of way... _ 47,3 49,5 : oS eee : 657 
Ms 3°763 4.344 93,492 29.354 ene of equipment. . --- 109,381 87,81 661, 2S oa an 
Transportation expenses --- --- ' 65,094 67 ,373 406,348 377,399 Traffic expenses ------.------- 14,86 12,800 89,88 77,497 
Total, including general 108,065 132,614 724,260 728,913 Transportation expenses. --.--- 143,904 124,758 __958;907 __ 850,673 
Puy pear ee aTT 14948 “"D06-056 "150761 Total, including general____-- 326.083 285,124 2,133,101 1,924,204 
Outside operations, net........_- Sati iaigchued were Guha  } | naam ~ 121,677 ~=—«:100,827 = - 936,047 =—s—« 873,146 
Lb soe net revenue a cata 35 145 16 345 996 036 ~~ 429.791 Outside operations, net...------- comteniniietii —667 —619 —3,755 —2 77 
oleae ke al "79 spe A 3°47 Total net revenue_.....----.-- 121,009 100,208 932,291 = 870,369 
(ASE Gi i ai named Sg ab a rai ° ——— —y . » SARA 9°28 SR lg 14,477 15,285 102,834 973 
jiteral cca suieatea 77222 30.319 16.345 208,928... 120.818 | “pial net _..-.-.-....-------- 106,532 84,923 829,457 765,396 
.. Sa Miles Waad TEES TES 309 309 
Orange & Northwestern 
0 ee eae 11,894 4,129 91,659 31,904 Augusta Southern 
CE ee he mb nenen »09 1,094 13,405 9,752 | Freight revenue-_-__.........--.. 9,873 8,701 69 ,668 83 251 
Total, including other revenue _- 15,340 6.652 116,949 53,042 | Passenger revenue ---.--..-.-.---- 3,675 3,646 34,180 34.094 
es—Maintenance of way - -- 2,133 6,500 18, 29 ,984 Total, including other revenue... 14,542 13,519 111,418 124,999 
aintenance of equipment. - --- 1,486 1,926 14,771 7,914 | Expenses—Maintenance of way __- 3,602 2,702 24,652 18,370 
GEE 6g oo cen mcowcce 289 413 44¢ 1,862 aintenance of equipment... --- 1,552 1,554 11,6 10,002 
Transportation expenses - -- ~~. -.- 8.299 6,332 46.970 36,227 Traffic expenses ...........-..- 317 246 1,477 1,283 
Total, including general --- - -- 12,690 15,915 _—*89.568 78,920 Transportation expenses - - -- --- ____ 6,672 7,668 45,928 52,788 
Wet from railroad.._.....__..... 2.650 —9.262 27.381 —25,877 Total, including general - - - - . - ___ 12,833 12,882 88 ,560 87 ,307 
rr re kane  odeece -) aeanken °:'' cadens Net from railroad...............- 1,709 636 22 ,857 37 ,692 
Total net revenue____.______-- 2,650 —9,262 27,381 —25,877 | Outside operations, net_---~-..--- ee eee == ------ 
DGbghabtittontnesk ak nonce 97! me 4,816 4,12 Total net revenue. -.........-.- 1,709 636 22,857 37 ,692 
RE 1,671 —9,796 22,565 —30,004 | Taxes --.---------------------- 575 575 3,637 .268 
Miles of end 0 ee 6 a iin 1,134 61 19,220 33 ,423 
St Louis Brownsv & Mexico i a Cea gine Miles of road operated. -..---.-.- 82 
Freig en ead eoe 1,192 Oat Ux 1 UY Blue Ridge 
revenue --.----------- ___ 79,743 64,188 533,725 415,369 | preignt revenue____..----------- 8,830 9,810 67 386 60,642 
- Total, wi ¢> av eng perenne. . ae 5 r S54 1 oy Ore Ra 664, 461 1 ‘aan aes Passenger revenue __........---- 3,912 3,806 1,9 30,702 
ance Ol Way ..- ot de o,oUe ‘ 
siptenance of euuipment.---- Seo Ta-ete TTA? “WNAa) | notel naingcater reas. aoe ate "haan RG 
ee Ee - ~~ - > ~~ - = -- - 4,089 oe. 490 20.177 | ““Maintenance of equipment..--- 1,682 1,175 69 ‘512 
Transportation expenses - ------ 124,154 71,647 2,027 460,312 Traffic expenses __....__..._.- O55 171 p 1.194 
Total, including general -- - - - - 198.222 140,242 1,316,150 911,938 Transportation expenses---- -- - 5,810 5,314 39.310 35,505 
Wet from railroad.._......-..---- 33,511 49,412 348,310 428,726 Total, including general - - - ~~~. 12,884 10,789 81 1316 71.199 
Outside operations, net ---------- eee Tr eooros. J seesss . sshete | Bet Orome pefiemed. 5.2... 767 3,764 24,903 28 558 
Total net revenue_-__....--.---- 33,511 49,412 348 ,310 428,726 | Outside operations, net.......--- i a a EN BS Ket ocies 1 ¢' deuee 
ROS .-...-.------------------ 5,50 5,150 40,947  _— 38,784 Total net revenue___..._-__--- 767 3,764 24,903 28,558 
(NSS AS rae 28,011 46.m0n «= S0T OS . -SBO.F68 1 Die ick oss... ceccs-..- 436 43 3,058 2,9 
Miles of road operated _-.-------- 51 509 SEES : ao 331 3,330 21,845 25,567 
St. Louis Southwestern System. Miles of road operated --.-------- 44 4 
St Louis Southwestern ecember —July d to Dec. 31— Danville & Western 
Freight revenue_.__..........---- 600 ,687 558,950 3,364,940 3,039,101 | Freight revenue ___.._....--.---- 20,709 17 ,437 147 ,323 127 ,597 
Passenger revenue ........-.---- 163 ,969 135.834 826,111 '730,449 | Passenger revenue -------------- 5,294 4.617 45,022 40,94 
Total, including other revenue... 818,870 730,247 4,401,835 3,971,531 Total, including other revenue- 27 352 23 ,263 200,247 177,157 
penses— Maintenance of way_.- $6 ,686 58 ,964 "513,513 347.027 | Expenses—Maintenance of way._- " ,945 4,397 31,087 27 931 
Maintenance of equipment. - --- 99,780 95,633 625,777 646,812 aippenanes of equipment. ---- 5,458 2,740 19,396 17,391 
‘Tretric expenecs ..........-..- 26 '7BA 21 aQ0 175,611 170,982 Traffic expenses____.....----- 376 21 2,718 1,419 
, tion expenses. .....- 161,378 168,850 1,014,897 939,114 Transportation expenses- -- - --- 7,706 7,171 50,720 47,815 
Total, including general -- - - - - 419,408 378,043 2,481,844 2,242,381 Total, including general. ---- 19,436 15,357 __ 109,830 __1¢ 100,686 
ee crom raliroad............... ~ 399,461 352,204 1,919,990 1,729,149 | Net from railroad_........--.---- 7,915 7,906 90,417 76,470 
Outside operations, net_.._..__-- —776 —726 —4,560 —6,140 | Outside operations, net......---- 9 ------ | ------ __------ ___------ 
Total net revenue_.__________- "398.685 351.477 1,915,430 1.723,009 Total net revenue.__-.-------- 7,915 7,906 90,417 76,470 
Ce 24°136 35.406 . 146.490; ERED | TMD Sa vac dees cde cc ccs accesses 1,215 1150 8,311 8,199 
eae eine wa tibige ae a ~ 374,549 32 3,072 “1,771,004 1,599,783 ee eeedew 6,700 6,755 82,105 68,271 
Miles of road operated__.._..___.- 905 , 841 Miles of road operated_......-.--- 83 83 
St Louis Southw Ry of Texas ————Januwary————__ —July 1 to Jan. 31— Georgia Southern & Florida December —July 1 to Dee, si 
Preight revenue. ...............- 267 ,206 V O75. 767 2. 139, 772 1,920,798 eunlel taxcnes Fe SS! a ee 21,389 112,402 667, 234 4.283 
Passenger revenue -.--...-.----- 81,967 74,701 731,022 660,751 | Passenger revenue --.-----.----- __‘81,711 82,694 430.418 435, 924 
etal. including other revénue_. 378,302 379,269 8,057, 129 2,761,007 ' — Total, including other revenue... 240,423 234,651 1,266,776 1,246,167 
Maintenance of way. 87" 431 66,833 . 889 362,230 ! enses—Maintenance of way._- a 29.38 20,775 154,533 122,652 
aintenance of equipment__-_- 84,234 89,132 56. 174 562,965 aintenance of equipment - - -- 40,87 46,075 248,111 34,769 
oye ee ee 7.157 11,335 94,423 84.715 Traffic expenses _.........---- 7,834 7,678 45,716 41,826 
Transportation expenses... - ~~ - __177,698 159,286 1,158, 883 1,026,976 | Transportation expenses- .---_--- 89,974 82,250 503,857 467,683 
Total, including general. ---- 389,334 __345 097 2,512,133 2,158,958 Total, including general_ ---- 177 ,039 166,264 1,009,249 _ 923,617 
Wet trom railroad... ............. —11,032 —S«34,172—=«~A, 905 )~—S=C«~MHO2..04 BB | Net from railroad...........-..-- 63 ,384 68 ,387 257 ,526 322,549 
Outside operations, net_--------- —237 —368  —1,444 —1,479 | Outside operations, net..........-----. _.---- fin’ peligadlliads' neon eal 
Total net revenue. __........-- —11,269 33 803 543,551 600,568 Total net revenue___....._-.-- 63 ,384 68,387 257 ,526 322,549 
ii Lalde acdiwcaence Soeee ... SO068 7400S 5: REL | DEM skandbdebbbisesterennes- 13,634 12,532 70,213 62,692 
Cee re  menee ——=22,498 22, 858 468,617 526,906 ESET ae eA 49,750 55,854 187 ,312 259 ,857 
Miles of Tend le GREG 703 703 Miles of road Dn chindeanenee 395 395 
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MAR., 1913.| RAILWAY EARNINGS 13 
January———_-__ —-July 1 
eee eae oe etme oF to Jan. 31— | Geevatis & B 1913. i012. 1012-13." TL 3. 
1913. 1912. 912-13. 1911-12. Freight revenue ........--.-.-.-. 11,035 2. 644 103 ,905 101, 
Mobile & Ohio a6.208 790.628 &.866.752 5,472,861 revenue --.-__________ 6,639 278 __—89, ae a 1 
t revenue -.-.-..-..------ "004" "208" ding other re enue... 19,778 U 056 215,41 , 
FOVENUS ..-.---------- _T11;720 110; 074 a E Baa 7 aintenance of way--- 10,28 13,251 76,370 53 
Total, ane Ym other ee... $i OSS ot 08" pitt 7,189,168 dy A 39° Maintenance of equipment. _-_-_-_ 622 973 23.648 13 
aintenance way... ’ ’ Traffi bbe eeeeseceence ’ P) 
Sippeanaes of equipment... 1941568 176,483 es Bh 1 38 460 Transportation expenses_.-.-_- 10,891 6,348 73,998 _ 57,173 
Transportation expenses. ~----- 300,708 340:660 2,840:131 2,371,006 Total, including general -_- - 26,724 __—«23,567 187,282 __ 165,858 
Total, including general..... 769,394 692,794 5,205,561 4,855,934 | Net from railroad_......-.---.-- —6,945 ~—4,511 —-28,1385 = 48,014 
Sus Grom vellveet.......--<-.-.. 283,683 206,306 1,983,607 1,907,261 | OUsNde obemMoes, nev---------- S$ —SSSH._— SS Ss 
Outside operations, net... ..----- —1,26 ee meee eee | (ee ct. vot. ee 17 23/146 ~=—« 12.21 
Total net revenue..........--. 282,413 205,500 1,973,769 1 900 265 I i ie —10.175 — 220 4,989 35,799 
BNE wecdwedinppwccveanoccsoes 30,689 20405 __ 300,540 370.010 | stat toad eperated........... "14 "140 
kal RS 251,723 179,094 1,763,926 1,724,754 ra ‘ 
Miles of rood operated ........--. , , ston Harrisb & San Ant 
. wiaieke tonauias i a on ie 660,700 553,549 5,118,192 4,356,870 
F a orn ae 41.547 26.577 247 466 225,753 Passenger revenue ......-...-.-.- 273,110 232 ,676 ,877,781 1,713,822 
ae. ..12.-42.... ,44 5,373 48,156 46,640 Total, including other revenue... 995,068 834,345 7.369.599 6,402,918 
ait 404 33.081 305.267 281.416 Expenses—M aintenance of way... 114,440 125,308 678,280 786, 
Total. including other revenue.. 42, 874 38 Maintenance of equipment-_--- 233,238 196,707 1,535,430 1,108,102 
Expenseo—Main aintenance of way - - - 192 ries ; Traffic expenses __.-....------ 50 34,098 231,864 "228, 
a ---- 108 206 1°57 7 oea | ‘Transportation expenses-----—- 457,257 __ 379.417 2,806,801 2,423,890 
Tran tion expenses._..... 21,089 18,314 125,858 120,481 Total, including general----- __ 875,386 759,865 5,471,456 4,737,680 
ding general_._-_- 40,396 29,675 237,764 202,717 SS SEG ae eae 119,681 74,479 1,898,143 1,665,238 
ee ee at Ganiils tpetiiane, ib... 2c - —10:765 —6,627 -41.275 35.752 
Net from railroad_____._......--- 9,008 3,406 67 ,502 78,698 ——_ 
Outside operations es 2 oes) ey eh er eee Total net revenue.........-..-- 108,916 67 851 1, “1,856,868 868 1,629,485 
it ses eeiee.:.:.. ..... ——~9,008 3,406 67,502 78,698 | Taxes .....-------------------- 27,725 16,508 228,255 __ (277,604 
ewer ee ce 3.672 - 18.67) 18.065 | ‘Wie 600 654555. .5.205-2<.... 81,190 51,343 1,628,612 1,351,880 
Ne a is i 6,308 734 48,931 60,043 | Miles of road operated... .-..----- 
Miles of road operated... ......--- 112 112 CRY * EE 
8 
Re a eee rm. gona aaa ae 17,595 17,745 137,301 127,474 
t revenue --...-...------- 61.252 55.199 442,062 420,199 | passenger revenlio ------.-2----- 489 4,169 441438 42399 
revenue -.-.-.-------- 35,054 Total, including other revenue... 24,638 22,901 190.726 177,913 
Total, including other revenue... 105,029 93 ,926 734,618 718,574 Expenses— Maintenance of way... 509 2.736 26.060 21,71 
Expenses— Maintenance of way--_- ,606 20,596 191,372 157 ,532 Maintenance of equipment. --___ 1,123 929 ; 1. 
Maintenance of equipment. - --- 13,946 11,142 63, 2» Traffic expenses _........-.-.-- 360 1,236 2,197 3,582 
Traffic expenses----...-..------ 702 aa'nis ann’ ers 968'576 Transportation expenses --.--- 8,299 8,519 54,162 52,308 
Sees PEE «0... ee eee “ce Total, including general_--_.-- 12,866 13,862 87,588 86,642 
Total, including general_-_.-- 97 ,893 81,355 601,852 533,514 aes 771 S095 10d 138 51370 
ed cage en eng ~--------- 7,136 12,570 132,766 185,060 | Outside operations, net------.--. _-_---- BEF gigs de Sih Bid 
@ CPS WONS, BES... 2eceene  s-s--- _ =e CIB od AR STS EE is 8 RR i ae 11,771 9,039 103,138 91,270 
Total net revenue..._....----- 7.136 12,570 132.766 185,060 eee er ee meer 03 839 8'682 6'794 
ae ee tree SNe ee ase | . Final net --__.- ee 10,736 8.199 94,455 84.475 
ee sboseceaseoevceepocece ae * ’ ’ se ’™ | Milles of roac ODeCratved.....-<«<-<«<«<« 
Miles of road operated......-...- 280 280 a 
Tallulah Falls Houston & Texas Central 
Freight revenue .........-._._-- 7,458 5.603 54,154 39,787 ins SOVONEE bccccacdeskencss 343,157 252,520 2,806,807 2,398,179 
Passenger revenue _...._....___- 3,660 2,949 42,094 31,813 | Passenger revenue __......------ 137,010 .766 1,176,614 132,508 
Total, including other revenue-- 13,672 9.325 107,602 80,105 Total, including other revenue... 525,564 804 4,250,170 3,793,107 
Ex e “Maintenance of way-.- 4,212 1,713 1643 12,313 | Expenses—Maintenance of way... 101,399 82,067 558,063 . 
TT eee tee tgp Peg GR | ainromanee of cauipment.--"- 1 Te Se 
Praneportetion expense. .-_-- 3,874 3,803 26. 932 _ 22,432 | ‘Transportation expenses__----- 679 220,970 1,628,200 1,478,228 
Total, including general --- -- 9,866 7,724 70,897 51,195 Total, including general- - ---- 482,478 434,384 3,154,447 2,877,094 
Net from railroad_-_._....-.---- 3,806 1,601 —«- 36,705 ~——-28,910 | Net from railroad___--.--------- 43,085 ~—30,579 1,105,723 916,013 
Re SNE, DOC tenssece «inmates . eseses... saab | - eetiner Outside operations, net.......--- 1,069 —1,6 eens —9,167 
SE 3,806 1,601 36.705 28,910 Total net revenue__._.-------- r 016 —32,270 1,095, 906 846 
eee ee fee 357 3 015 5 = = 9 AA AONE: 0 7 SO 16.457  20:557 133.479 «160,251 
Oe Sa ee 3,449 1,301 33,689 Saas | We eet ee 25,558 —52,828 962,329 746,595 
Miles of road operated_._......-- Miles of pond eS EIT 789 789 
Virginia & Southwestern 
Freight revenues sss 136,303 136,713 908,680 891,137 | pruene revenue 75.482 «69,739 555,920 524,887 
Passenger revenue -~--.--.------ 13,249 15 a6 se eae , eras Passenger revenue ----.-.------- 26,861 «20,907 — 217,211 __- 202,357 
Total, including other revenue... 153,729 4 016, 107,697 635 819.311 768,825 
"Wainvenance of equip Otway... 24.807 16.252 ‘161.110 121.622 | - > otal. including other aoe” Meee pease aye 141063 
Maintenance of equipment- ---- 34,855 32,848 242,242 eel rane 7 een... 24°782 12°842 112995 80'271 
Traffic expenses -------------- 1,833 1.212 = 1s-803 48=— 32-070 | = rattic expenses _-.....-...... 381 1,884 14,763 12,045 
Transportation expenses.......- 42,721 48, ‘978 288.815 298,269 Transportation expenses..__.__. 38.873 38.618 261.688 251.073 
Total, including gener4i ----- 107,816 _ 103.536 729.825 662,817 Total, including general - - - - - - 105,994 80,512 591,724 511,129 
Net from railroad.............-.- 45,913 48,137 314.440 354,116 | Net from railroad__........__.__. >: 27.587 257, 
RR Pe a RE One Oop Outside operations, net__________ PF otess ame _ sh oe a me 
Total net revenue. -__......--- 45,913 48,137 314,440 354,116 Total net revenue_______.____- 1.703 16.122 227.587 257.696 
TOMES 2 nw ha seneccenneeceenee-- 5,50€ SOPk Stk, .. Sees | RE iacncdnkdiaenhnudydkanee 2.122 3:916 24,573 30,72 
ee 40,413 42,806 277,340 320,524 EPR SD CRI — 013 ~ 326-973 
es of road operated -__......-- 240 240 eian at seal alge oc rata +05 12.206 203 6,97 
“i WO Southern Pacific System. Lake Charles & Northern 
outhern Pacific Freight revenue ................ ,213 514 64,710 38,650 
I 3,891,948 3,767,410 34,931,919 32,087,059 | Passenger revenue ___.....______ yee tt tr 26,315 13,795 
Passenger DD cm eeeeneeenee 2,512,330 2,437 497 19,109,925 18,608,215 Total, a other revenue... 14,204 8,870 94,479 55,138 
Total, including other revenue... 6,904,361 6,703,398 57,940,718 54,406,534 a Maintenance of way. __ ,568 313 25,042 ; 
Expenses—Maintenance of way... 874,333 765,832 6,110,068 6,203,150 aintenance of equipment.____ 1.953 567 4.749 : 
ne ell of equipment__-_-_-_ 1,096,198 1,061,627 if 779.716 6,546,419 ee GUE 57 33 427 
eg a eeee 70,289 182,93 9,283 1,212,351 Transportation expenses_______ 5.126 3,632 29,657 21.884 
Transportation expenses------- 2,347,776 2,288,816 15. '800, 885 15,557,927 Total, including general____. 10.944 6.805 61.136 45.797 
Total, including general----- 4,723,117 4,483,375 32,363,437 30,879,165 wie tines euliiead #360 + Oas RTE 5340 
Net from railroad__._........_-- 2,181,244 2,220,022 25, 577,281 23,527,369 | Outside operations, net.......... ..... ee pte, Rai 
Outside operations, net-.-....-.-- __ 129,741 —39,355 1,055,943 206,107 Total net revenue.__._.._._____ 3 960 2 065 33,343 9,340 
Total net revenue.__......---- 2,310,983 2,180,667 26,633,224 23,733,476 | Taxes__...._...___._._._2~77777 st 7) 49 457 
Taxes Se eeeeeseeeeecanescacnaacaooacea 73 ,490 358,518 2,621,639 2,286,190 Final n 8 RON I 3 177 1 994 32 845 8 R83 
i 1,937,494 1,822,148 24,011,585 21,447,286 | Miles oe tend comes 6 RS Ses Rami "65 "65 
Miles of road operated.........-- 6, 6,195 ois sviasine 
oulisliana estern 
Arizona Eastern 
Freight revenue ---...---------- 198.029 133.468 1.273.783 835.754 | Passenger revenue -----7-7-7-7-._‘eg's00 $8331 forass — Seoraae 
gt: een ital peony 338 042 “893 ae “1,121,906 Total, including other revenue... 202,831 162,438 1,331,244 1,125,848 
Total, including other revenue_. 238,042 ~—s177, 893 1 Oe aR7 rips Expenses—Maintenance of way -_- 37,850 28,757 160,442 139,832 
nses—Maintenance of way - 24,469 4% aR 6R Maintenance of equipment__-_--_- 38,028 27,090 226,378 201,523 
Mainenance of equipment... - - oe +: ii + i (2 85,468 Traffic expenses 9/206 8,404 (49,177 54,053 
c BRE eae : woe. | | Sane poe eo ; ‘ . ; 
Transportation expenses. -_-_-- 63,996 48,492 381,540 302,485 go eres expenses... ..- - 60,898 __ 60,842 398,553 __ 370,441 
Total, including general - - - - - 121,219 ___90,888 __723,736 __617.174 | a ° uding general-_-_ - =a at yo aes 
Net from railroad -_-_........-- ~ 116,823 87.005 797.030 504,732 | Ger stom rallroad—_.--_._......- 30. 
Outside operations, net_--2-2227- 2218 589 care | eee ot 0 la aa S678 Sie a a me 
Total net revenue..__...___.__- 16,849 87 ,224 797 619 SO.9ee | Geen en mess aponece " , , 
sen Agama ee crege ‘11;800 __8:100 __ 661942 __70.408 | TWNSR -—---nnneea-oso-oa2------_7.260 _6,002 _08,915 _ 60,804 
ES <0 Ee 105,049 79,124 740.677 435,540 | pene cee fins aon neernn ne " °: 202, 
Miles of road operated ee LS Ce 36 36 , Miles of von operated — See eee eee 20 207 
Coos Bay Roseb & ERR & Nav Morgan’s La & Tex RR & SS 
Freight revenue _.._._.._.._.__- 2.725 2,084 36,872 27,048 | Freight revenue -_............-- 239,205 343,263 2,005,922 2,154,384 
Passenger re enue .--.___._..-_- 3,222 _ 2,475 26,219 20,791 | Passenger revenue ............-- ___ 99,635 _111,877 671,757 ~—- 738,798 
Total, including other revenue- 6,314 4,985 66,517 50,914 Total, including other revenue... 360,542 485,997 2,829,392 3,066,883 
Expenses—Maintenance of way - - - 178 1,508 23,412 15,932 | Expenses—Maintenance of way... | 77.104 70,402 488,686 370,586 
aintenance of equipment. _-__ 227 581 4,387 3,95 Maintenance of equipment. ___- 70,909 ve 015 446,934 99,87 
EE OO ook EME wee! \deinnen .. micsialtih 41 4§ Traffic expenses ............-- 16,05 14,874 9,664 95,842 
Transportation expenses. --.-.--.- 1,752 1,650 14,005 13,266 Transportation expenses... ....- 172,730 192,107 1,149,546 1,204,597 
Total, including general ...-. 5,216 4,362 47 ,845 36,920 Total, including general... - -- 349,196 343,989 2,250,738 2,157,841 
Net from railroad_.......-..---- 1,098 622 18,672 13,993 | Net from railroad._.__........-- 11,345 142,007 578,653 909,042 
i CES, BOR crassece!:: ccnece ....sncmnm. .. dealer oo cee ---- | Outside operations, net_........- —1,891  —2.622 —13,.298 —13.511 
Total net revenue.._.....----- 1,098 622 18,672 13,993 Total net revenue____......... 9.454 139,385 565,354 895,531 
Cn dedtnnnadhibde ane ce 473 48: 317 BOOS | BOD cewecitwisincec dst nkivecce 5 18,698 130,788 130,839 
NS SEO RG a 624 139 15,354 2 ee ee ee ee eee —9,045 120,687 434,566 764,691 
Miles of tend operated........... 27 27 Miles of toed operated........... 4 404 











































































































































































































































































































































































































14 RAILWAY EARNINGS [Von. xcvt. 
= 
Southern Pacific System—Concluded. January——— —July 1 to Jan. 31— 
aeons de eg OR Pant 1913. 1912. 1912-13. ‘1911-12. 
1913. "1912. 1912-13. 1911-12. PR agi uthern $ $ $ $. 
292,911 198.088 1 605. 116 1,508,594 RORMURGRT SOPONUD ..-.ucnecoinse ep snn- = enews ence a tenes 
94,989 "615,944 “ Total,  sncipding eer a ill Pb ies ae | 129. 559 
Total, wa other revenue... 339,831 296,399 2, aa0: aa 2,267,596 “Er ateens tenan v--- 42,159 
Expensee—Main atenance of way - - 76,842 53 980 ‘434,509 383,818 ance of equipment pi hai tene oo 3,263 1,986 25,701 21 ‘O31 
tenance of equipment... } : 400 | Ae ee ee seseesesoes 6 6 egee 0 06 Esse | MT ARR & SETR 
a Pp et 8°599 5834 55 489 Transportation expenses... -.- 7,728 7,112 53 ,662 47,214 
; 143,842 134,608 960,119 _ 891,110 Total, including general... -- 11,419 9,911 90.642 112,605 
326,181 287,357 2,104,051 1,910,071 | Net from railroad.............-- 322 7,121 17,597 16,954 
13,649 9,042 345.591 351,524 | Outside operations, net_-..--.--.  ------ ___------ ___==-=-~ ___==---- 
—11.779 190 816 2,582 Tex ae net revenue............. 322 7,121 17,597 16,954 
ro ses O90 OER | Cpe ae _ 
i ee 2 Pee eee 8 16,351 15,259 
10,801 ~ —4,.449 257,188 244,548 | Miles of road operated..--......- 3 4 
se ase Duluth & Iron Rang 
Total of roads above— n 3 
8 phe 5,793,764 5,453,452 49,505,550 44,836,185 a ee sr eee OS Rae {Sn azo 4.008.4R8 
NE knoe cen 3,265,299 3,095,904 24,599,139 23,797,168 | motel including other revenue... 110.921 ~~ 107-300 : a 
Total, including other revenue. 9,738,870 9,216,721 79,087,082 73.445.455 | Rxpenscés— ‘Maintenance Of way... 48085 311047 'S2b.452 BRT ORT 
aintenance of way... 1,360, ; a f : ’ 
alntenance of equipment.---- 15680304 1,541,029 11,585.275 9.569°975 eee eee---- Ti wae Oe Sea 
emmmportithen eipeuses..----- 8,645;119 3,04.010 23,660,164 22,624,383 | mie ancho@ine semen. 2 oa ey ee eae — 820.586 
Total, including general____-- 7,191,351 6,660,672 47,917,685 44,837,997 | wie ated = 118 _2,019,702 _1,883,232 
Wet from railroad....-....------ 2,547,515 2,556,045 31,170,205 28,607,452 | Outside o ot na tata 66,645 —59.817 2,627,305 2,647,470 
operations, net.--.------ 03;189 _—49,603 "003,501 146.788 | Total ee S38 ee ae a ee 
Total net revenue.......-..--- 7,650,653 "2.506.443 32. 163.855 28,754,190 8 wanna nonnnnn a Be” 2 tt ilies Ott Tale rit os Miles 5 6 Se 
|e eee ete eae 74064 46408 224 50) as lll wa 818 eT iS DLT aon 
Te coin 9,175,807 2,056,457 28,789,397 25,619,852 | Mil cond piesa ge paper Bie. Biya, pects 1209, 
Miles of eae eaegek 7 7----- > 10.345 ~' 10,218 (See this road on p. 32) ee ee are nin 2i2 273 
| Duluth Missabe & Northern 
TWnion Pacific Union Pacific System. | Sani revenue -...............- 68,916 72,523 5,085,831 4,388,695 
UN oe oe 2.554.259 2,011,063 23,006,020 20,202,698 | * Senser revenue --~.--.--..... 26,741 30,882 265,986 265,965 
CED sip widdinnwcias 755,376 754,878 6,582,916 6,427,146 E Total, . ee Cees eevente.. 101.377 108,741 5,406,246 4,716,473 
Total, including other revenue_. 3,702,168 3,164,931 32,331,544 29,251,257 Way «~~ 697,127 
Stmanatireaninea’’-- Sa98 Heels Saggee Steno | RaMiceweme co gee GLA ott) ghkaes 
ance 0 Eee ance ’ ’ oo @€64600.61(0 |  Gieamesiestatian asec | ° ’ ’ ’ 
me ness Oe BBs 30 '680 13963 745925 tion expenses....__- 66,028 64,123 1,023,101 828,378 
Sanaportation expenses_-_---- 1,216,427 1,238,572 8,409,375 8,200,036 Total, including general --_--_- 197,564 165,802 2,246,573 2,089,635 
Total, including general--_-- 2,472,228 2,249,175 16,802,072 15,803,187 | Net from railroad._.__........-- —96.187 —57.060 3.159.672 2.626.838 
Net from railroad............--- 1.299.940 ~ 915,756 15,529,472 13,448,069 | Outside operations, net_-.----... —2,80 101__—*:18,141 36,786 
Outside operations, net....-..--- —8,461 —6,423 14,244 —7,098 Total net revenue_......-...-. —98,992  —56.959 3,177,814 2,663,625 
Total net revenue___._.-._---- ant are Gb ee Tee TO Ae 8 rn ernn nner 5.383 4,255 __- 257,589 __ 229,706 
ee RNR 168,270 159,959 1,286,048 1,195,966 BI ae Rr Ett eee —104,376 —61,215 2,920,224 2,433,918 
ge 1,053,208 749,373 14,229,179 12,245,005 és of road operated.....-...-- 56 341 
Miles of road operated.........-- 3,575 3,537 Elgin Joliet & Eastern 
Oregon Short Line t revenue _. 1,010 063 719,463 7,150,553 5,404,677 
7 oo" 1,200,088 1,043,091 9,925,991 8,942,688 | Passenger revenue _............. ae aot Meee Bhapescey, 
Passenger revenue .......-...--- 320,091 4,612 3,030,783 2,870,914 Total, including ote jin 1091.4 Z 761.771 - = 
Total, including other revenue.. 1,649,201 1,452,422 13,759,725 12,564,049 | Expenses—Maintenance of way.-. 107,454 o4163 'SO7726 °'533:998 
Maintenanee of way... 188,533 137, 1,377,392 1,400,241 ainten f equi age } Be 
ance of equipment. _-_-_- 164,344 149,831 1,141,832 1,055,213 
aintenance of equipment_ ---- 235,149 201,459 1,452,610 1,209,177 Traffic expenses _________.__-_- 4,980 4.067 "763 835 
Traffic expenses _........----- 36,18 29,940 7,307 — 199,030 Transportation expenses...._... 355,940 267,692 2,100,552 1,678,495 
Transportation expenses- ~~~ __ 476,055 451,899 3,370,084 3,051,551 Total, including general 648.614 510.248 
Total, including general___-- 970,005 — 850,202 6,600,288 6.108.085 | wo. = 248 4,211,986 _3,412,627 
Wet from railroad.._.......-.--- 670.195 503.219 7.066.341 6.456.114 | Outelde operations, netz227 27277 42,830 251,522 3,527,196 2,295,827 
Outside operations, net_.....---- __ 1,584 —3,048 9,008 —380 Cataciiiinn 449.830 ~~ 251.522 3.827.196 2 
Total net revenue.._....._.--- 668.611 590.171 7.075.350 6.454.733 | Taxes .......................~~ 251,522 3,527,196 2,295,827 
D. WARE | GE ceccddihiaca.scestschonc<a 20,333 18,1 157.333 36.738 
SESE Se eneoseseesssooococe :900 100,000 930,177 891,690 Final n ~ 422 497 933.397 3.3 
Final nc Selbeanars--------- 570,711 490,171 6,145,173 5,563,043 | Miles of road operated. ---~777~77 | | ae Severe 
on-Wash RR & Nav Lake Terminal 
Freight revenue -_...........--- 823,415 O66. 500 5 See” Oe | TE ctitencodpancpese  cepiity “adware _ eneenn  aeaeme 
Passenger revenue _..........-.-- 324,370 313,677 6,133,083 3,073,671 | Passenger revenue -............-. cae. °Upgeee ee. ee 
Total, including other revenue.- 1,248,900 1,024,160 11,110,554 9,874,238 Total, including other revenue- - 1,2 ' 
Maintenance of way... 175,163 59,183 1,420,191 1,265,800 Expenses— Maintenance of way --- 367 a R37 a0 190 300768 
Reece hs ee ee ee | peicoree ee ee ates 
Transportation expenses------. 577.196 487,008 3,922,605 3,426,829 Transportation expenses._-.-.. 23,084 15,854 162,704 115,007 
Total, including general - -- - - - _1,040,663 906,216 7,195,241 6,295,161 Total, including general - - - -_- __ 39,222 26,075 __ 307,777 245,531 
Wet from railread...........---- 208,237 117,944 3,915,312 3,579,077 | Net from railroad_-_-__...-..-.-- 12,03 215 
Qutside operations, net......-..-- —6,479 —707 —25,996 13,637 | Outside operations, net..........  ----- , B, — i ae " — 
Total net revenue._.........-- 201,758 117,237 3.889,316 3,592,715 ae net revenue.._.........- 12,033 3,215 78,353 
oe on Sh aeeceece 96.673 60:008 .. 670.000 760.651 | FORD Scns ibeccneecenscwee- oe 2,296 2,735 13,554 34 O84 
SR he gs a 105,084 29,149 3,219, ct 2a FO eee ee ; Q 
Miles of dl ERE IR 1 918 3,219,224 2,823,063 Miles of 2 ae: 9 yf! be | 0 64,798 30,801 
Total Company 
Freight revenue ..........------ 4,577,762 3,659,255 40,206,509 35,274,090 FR app snsckg Connecting 
Passenger revenue --__.--------- 1,399,837 1.353.167 15.746.782 12.371.731 Sontatele coptenss scatecdncepewes ), serev> scecee  eanses  ‘shmeee 
Total, including other revenue._ 6,600,269 5,641,513 57,201,823 51,689,544 Wahi: Gudinbedk ailing tucdaen. 7 eee o----- ------ ------ 
Expenses — Maintenance of way.-- $30,251 554,904 6,134,182 5.314678 | p,/° nding other revenue.. 21,640 14,017 165.309 93,594 
aintenance of equipment. --- 993,095 907, 157 6,319,109 3'669 277 enses—Maintenance of way--- 126 ,198 32,312 21,842 
Traffic expenses __..._...-_--- 182,910 163.486 1,147,683 1,249.332 ae of equipment. --.-- 4,844 3,506 79 221474 
Transportation expenses... .-.- 2,269.678 2,177,479 15,702,064 14,678,416 f Na = ee a SP 8 Se > Op oR aoe a 12.307 coeeee =—See eee dl 6B ee 
Total, including general__.-- 4,491,896 4,014,593 30,690,696 28,207,283 Roa Winer Ghee ie sen Tb aa Ser poe 
Net from railroad. --.--.-------- 2,108,372 1,626,919 26,511,125 23,482,260 | w re ,829 
Outside operations, net._......-- iS fee -—10.178 —81.oae 6.159 sae aay oN rer <--- ----------- 2,271 —893 13,450 —16,235 
Total net revenue-_....--.---- 2,091,847 1,616,741 26,479,893 23,488,419 e operations, net..-------- 0 ------ | ------ ___==-=-~ __=====9 
DT ihG alandedsscthadepessce 903:848 (848.047 2.666.915 2.857.007 | qucee™ Doe TOVeRMO.------------ iy 8: ie 13,450 —16,235 
Final net .......-.-<6-------- 1,729,003 1,268,693 238.593.5676 20,631,111 | w..1.. °° °°» °»”»”»”™”~» 527 ,253 5 
Miles of fend operated... ......... 7,407 7.217 (See this road on p. 32) | writes of pon plete ee ~---------- 1,703 1,421 9,196 —20,820 
St geseph & Grand Island we as ia ie a enowrene 5 
MME. co laceneenne ; 9.194 645,795 614,861 st ae 
Passenger revenue -------------- oa 97370. aera © 968.380 | Renee. wes = ial NS July i to Aug. Si-— 
a Total, including other revenue. - 1 17. 179 118,447 979.379 TES | SE CE cccsccinsedhs. dkaken |. oimene hy nae Ei teen 8 
ance of way... 29,27¢ Le 822 164,660 ry. 
aintenance of equipment. __- 19498  -20'561 «138'378 «143603 ci ene. ein avis pean) 6 {RAR 
‘Praffic expenses ---......------ 5,355 4,761 34,177 35,402 Maintenance of equipment stra 1/408 1/183 Ber 4s 
‘Transportation expenses... - - - - ___ 57,433 60,007 420,282 -421:006 | ‘Trafficexpenses-------------  -n.ap2 =a sna 7 ‘ore 
Total, including general. -- 117,406 111,766 _- 829,668 804,280 | Transportation expenses_---..- 9,658 5,636 18.484 11,199 
Net from railroad............--.- ae 6.681 149,710 157.333 Total, including general----.-- 13,311 9,013 26.919 16,098 
Outside operations, net__...----- a —15  —1.312 "59 | Net from railroad_......-.--.--- —2,120° --1,195 —3,690 —1,980 
- Total net revenue.__..........- —264 6,665 148,398 157.393 | Outside operations, net.........- mith in 6 ie odenun Herta isis 0ig" 
ee ee a Be re aT 48,875 | _. Total net revenyp...-..-------- --2,120 “1,195 ~~ 3.690 ~~ 1,989 
aalie at cond Goanted. 227-272 "319 319 | Pe | Oe ee i, i 7 = 59 
ae United States Steel Corporation. sie Sache 8S cssreaaanepaamtenen 
ae See Newburg & South 8 te ids ih 
Freight revenue --......-...-..- 430,877 261,479 5,184,224 4,832,073 PR ppd. A gipgy — — ee July 1 to Jan, 31— 
Passenger revenue -..-...------- ___ 23,023 20,220 ‘233,423 (222,002 | Passenger revenue -.--.--...--.. 697 ~~" 561 ~ 4.854 “3.998 
Total, incioding other revenue. - 464,316 290,107 5,495,180 5,116,489 | _ Total, including other revenue.. 559,625 37,439 427.511 207.431 
aintenance of way - - - ,702 41,71 565,840 495,666 | E Maintenance of way-_- ‘986 938 46,0 
iS faintenance of equipment. ____ 140,409 127,422 941 638 925,192 aintenance of equipment. __- 13,361 834 114,131 St "923 
ikeenbencce 59,472 et bebndo' einen aunhes eres naa 
pony Leno sme oe De 134'960 1,300°861 . 1,258'439 | ‘Transportation expenses_.._.-- 24,027 16,362 157,386 100,465 
ah general. __..- 74,990 321 866 2,955,200 2,813,550 Total, including general _---_- - 45.565 30.820 331,829 281,271 
from railroad. --.....-------- ; —31,759 2,539,980 2,302,938 | Net from railroad_.__-......-.-- 
acme wee NOt. ---enen-  ------ ------ ener ee -- Outaide operations, net_.......... eae esos banter wer 
oo cvenepianedes epee Migs 8 tds 2 Baga BP sed near ichbememptenteesii 14.059 6.619 96.181 66.150 
possess =eee 77,325  —40,759 2,461,980 2,226,464 an... a : : 
Miles of road operated........... 2 Miles of road operated........... . 13 lat 61,969 36,105 























































































































































































































































































































































































































MaR., 1913.) RAILWAY EARNINGS 15 
January———- _ — July 1 to Jan. 31— 
United States Steel Corporation—Concluded. Pay ak | 1915. 1012. +©-1012-13. ‘1011-13. 
nuary———__ — July ash-Pittsburgh Terminal & 
1913. 1912. 1912-13. 1911- 12. | penaetes rOVOMUSL.... a. coneccuee 46,794 35,370 394,496 309, 9 
Bt Clair Terminal $ , ee eee $ __| Passenger revenue ~------------- 6,809 5,693 54,190 
mgr ss err ee 7 Total, including other revenue... 57 ,853 44,137 474, 361 238 
9,920 146,945 142,547 | ® ipeneee— Mai of poe 15.976 B'876 150'958 
$525 b4'a08 sb eo6 c Seis Gkeowen 1,674 1/519 12'262 10°01 
eee vagies wage Transportation expenses.....-.. 24,559 53 180,168 151278 
5,278 44,120 38,076 Total, including general. ..... 58,158 40,985 409,004 331 331,965 
8,830 <i 84,188 69,770 aoe teid ti 5. net -—“<—essee ee —305 ae? | 65,660 49, "9.278 
1,090 62,756 72,777 ee Veer rere eeesoe, sakes er noe eS 
sia TEINS Ta? es IRE EE Sea a ~ Total net revenue. _........... —305 2,874 05.660 48. 
1,090 62,756 72,777 AXGS ~~ ~~ ~~ = = ee nn nen n n= ; , ; , 
3 6 1.765 | .. Pinel 66. 4-2... -cecccenccccce —7,805 —3,125 13,160 6,994 
790 60,156 71,011 Miles of road operated.....--22227 
Union RR (of Pennsylvania) West Side Belt 
EE ac a RRR ARP ER re es Cn | POG Fore |; Se aan Rar eNC EE Om Freight revenue ............-.--. 36,391 30,816 320,618 275,822 
ee oenw@ Passenger revenue ...-.....---.-- : 7 60 5,405 4,274 
Total, sectodings other reserve... 287,320 224,136 2,818, 025 2,552,876 Total, including other revenue... 37,519 31,580 330,761 = olf 
ce of way... 25,569 56 199,636 213,781 xpenses—Main tenance of way... ,553 4,116 473 
meg of equipment.____ : 46 599,058 567 ,306 aintenance of equipment. .- --- 8,297 5,641 186 
Traffic expenses ____.__..____. 1 803 713 Traffic expenses ............-- 953 581 5,873 "a ‘98 
Transportation expenses.______ 144,577 __ 180,439 1,004,114 895,149 Transportation expenses. -.....- 7,953 7,188 62 '975 57 254 
Total, including general______ 263,107 235,036 1,832,811 1,702,877 Total, including general... 27,305 20,614 181,485 167,480 
Net from railroad_..._.......... 24,213 —10,.899 985,214 849,999 | Net from railroad...........--.-.- 10,213 10,966 149,275 115,036 
Outside operations, net__.____.__ 4,526 318 18,726 26,661 | Outside operations, net..-------- 9 ------ —------~ _------ 2,068 
th oa net revenue___.......... 28,740 —8,.581 1,003,941 876,660 Total net revenue. -..........-- 10,213 10,966 149,275 112,968 
ppb niwebbwooakidwnkddne 8,500 4,750 42,750 48,572 a 1 100 700 700 
inten inte eritieaanients, inte 20,240 —13,331 961,191 828,088 | _ Final net .........-.--.------ 10,113 10,866 148,575 112,268 
Miles of road operated.._.....___- 31 3 Miles of reed operated.......-.... 22 2 
Wabash Wabash System. Wheeling & Lake Erie 
RES bo. os mo ondinnmeds 1,705,093 1,401,209 13,185,725 11,524,977 | Freight revenue ........--...---- 489 834 , 4,266,004 3,885,697 
EVENS ciodbsccascoee 530,034 479,329 4,529,691 4,463,711 | Passenger revenue -...--..-...--- 49,445 41,139 410,770 382,238 
Total, including other revenue... 2,425,020 2,060,365 19,304,964 17,342,886 a). including other revenue... 575,324 561.986 4,943,062 4,558,760 
xpenses—Maintenance of way... 264.475 183.976 2'470.221 2'047.142 | Expenses—Maintenance of way - -- 3,657 51,804 635,090 : 
panint pepoenence of equipment... 439,311 395 3,244,470 2,917,144 ) “Maintenance of equipment. -.-.-.-. 129,612 113,478 909 662 798,503 
: Seo ctbhbohoeowe 90,81 ‘ 604,760 ,44 Traffic expenses _........--.-- ; ,o4 57,350 52,214 
Svanaportation expemses.___.... _1,197,809 964,022 7,712,978 6,916,163 Transportation expenses. ...... 220,534 211,110 1,536,473 1,467,924 
Total, including general______ 2,061,992 1,665,644 14,489,161 12,963,672 Total, including general... 441,401 396,984 3,251,055 2,950,615 
Wet from railroad............... ~ 363,027 394,720 4,815,803 4,379,213 | Net from railroad_._.._.......-... 133 ,923 165,002 1,692,007 1,608,145 
Outside operations, net__________ _ 2,844 —3,271 —27,809 —9,093 | Outside operations, net........-.. 5,217 ,376 20,345 18,401 
Total net revenue______.._.__ 360.183 391,449 4,787,993 4,370,119 Total net revenue............. 139,140 169,378 1,712,352 1,626,546 
ie Livhibnwtndibe vec ensed 78,949 71,655 508,380 493,352 | Taxes. ..--.-.---------------- 29,670 32,034 213,907 205 ,325 
eh wwe 981,234 319.793 4,279,613 3,876,767 Pinal 01Gb. . cn ncccepewcewsccoe 10,400 137,343 1,498,445 1,421,221 
Miles of aon I os aseianlin. ti esse 51 2.514 Miles of road operated .......... 459 45 
c Alabama New Orl & Tex Pac Junc = 
Alabama & bine = mat P e New Orleans & Mor epsnnteye i) Vyekshure parovepert oa} vee ‘a 
January to Jan. 31— January —July an. 31— anuary————_ Ja — 
Pri pneeahens 1913 oie, Weisi3.° ‘Toli-i2, | 1918. “toa. 191213.” ‘T911-12.| 1913." "4gia, 101243.." “Lori-15, 
Freight revenue______ 108,892 97 ,865 724,926 623 ,.476 246,984 233,156 1,600,947 1,649,807 86,922 74,231 604 ,66 491,769 
Passenger revenue ___ 39,127 38,241 304 .303 ,849 54,094 49,526 384,851 374,995 40,840 36.429 327 035 1,964 
Tot., incl. other rev.| 159.229 146,295 1,101,993 1,003,132) 325,431  —« 307,859 2,143,661 2,171,546) 141,039” 122,499 1,014,827 —- 868,309 
nses—Maint.way 26 894 21,480 62,263 148,786 32,673 27,205 228, 203 697 673 22,701 (206.847 154,979 
"Maine. ofequipm't| 33.181 30:752 191.599 57.445 8'58 ‘ 67 25:943  22'859 172°753 151.545 
c expenses _ 3,618 3,604 ,531 f 9,911 9,401 69,250 63,339 3,787 3,166 23 ,243 21,976 
Scanentbiien exp.|___ 55,844 55.418 377 .262 342,896; 122,402 131,849 836,512 803,972 50,091 41,190 308,086 270,367 
Tot., incl. general! 125,343 __ 116,233 796,601 _744,657| 235,610 238,729 635,004 1,555,691| 113,993 94,544 746,761 631,176 
Net from railroad_ 33,886 30,061 305,391 258,474 89,820 69,129 508,656 615,855 27 045 27 955 268,065 237 132 
Outside operations,net| | —270 —1,298 —1,302 -—2,423 -) eee —954 —128 —5,475 —343 —50 —3,297 498 
Total net revenue... 33,615 28,763 304 ,O89 256,051 89,246 68,175 508 ,528 610,379 26,702 27.905 264,768 235,634 
pi RECS RE se eae aa 5,225 4,600 43,086 34,695 ___11,350 ,»300 , 61,870 6,900 6,600 40,734 49 071 
en ee 28,390 24,163 261 ,002 221,355 77,896 59,875 419,846 548,509 19,802 21,305 224,034 186,563 
Miles of road operated 142 142 195 195 171 171 
Abilene & Southern Alabama Tennessee & Northern Aliquippa & Southern 
January —dJuly 1 to Jan. 31— Nov er-— —July 1 to Nov. 30— January —July 1 to Jan. 31— 
EARNINGS. “— ae er foes oe ) 12. 4 thi ~~ ‘ ee. my ‘1912. 1912-18. eget 9 12. 
Freight revenue_____- 6,399 16,719 78,194 75,398 23,449 12,330 101,932 et”) ~~ heat meee: |. valine eee 
Passenger revenue ___ 3,110 3,426 28 .957 31,397 5,080 2,679 21,968 B® oe a es ce ee Pe re 4,722 
Tot., incl. other rev. 10,264 21,148 112,852 112,181 29,848 15,772 129.663 65,301 33,529 11,171 181,065 59,617 
Ex ses—Maint. way 1,035 1,093 7.440 6.711 942 »855 72 7,515 .946 742 11,592 ,837 
Silent. of Gaainan'e” 943 757 61173 3.554 1/741 1/290 6 384 2,326 27:305 14,451 
Traffic expenses ___ 299 313 2,422 2,218 413 391 2,028 i 25 Sin a 
Transportation exp - 5,116 5.269 37,181 34.663 6,600 3,222 31,187 14,187 15,967 6,158 96,249 35,713 
Tot., incl. general 8 277 8,790 cee 001 54 ,631 13,812 7,838 61,410 32,553 22,692 9,379 137,518 58,028 
Net from railroad.... 1,987 12,357 53,850 57.550 16,036 7,934 68,253 32,748 10,836 1,791 43,546 1,588 
Outside operations,net ------ weeses ae pe ss title ak > ee ete) >) Hwee Ty omnes T Sebbne’ © ‘deanee — dai bone 
Total net revenue... 1,987 12,357 53 .850 57,550 16,036 7,934 68 ,253 32,748 10,836 1,791 43 ,546 1,588 
_ - FERRE eS aa 500 500 3 »500 3,606 3¢ 169 1,740 85 296 14 ,066 1,247 
en SO 1,487 11,857 50,350 53 ,943 15,688 7,764 66,512 29,895 10,540 1,642 41,480 341 
Miles of od operated 96 96 188 73 4 4 
: Ann Arbor apna Appalachicola Northern Arizona & New Mexico 
— —— January —July o Jan. 31— ecember —July 1 to Dec. 31— January————-_ —July 1 to Jan. 31— 
EARNINGS. _— 1912. er ‘on set Yet wy ‘al — ae a — 1912. 1912-13. ane -12. 
Freight revenue__-_-_-_- 108 ,560 114,522 814,794 845,477 11,087 11,452 76,854 75,138 79,442 65,993 530,702 400,332 
Passenger revenue __. 1755 33,416 351,876 349,399 7,143 6,328 36,745 35,472 10,231 6,838 61,292 46,133 
Tot., incl. other rev. ~ 161,273 157,969 1,249,045 1,274,661 21,065 19,839 126,260 119,845 92,462 76,913 619,092 472,705 
Expenses—Maint.way 23,740 14,480 162,900 142,077 4,401 2,601 26,786 20,843 11,481 5,237 69,397 46,115 
Maint. of equipm’t- 23,904 23,685 160,526 135,009 2,172 13,066 11,549 8,219 5,119 49,384 : 
, c expenses ___ 4,534 13 29,552 31,180 207 6 1,50 ,90 81 237 5,22 1,767 
Transportation exp. 64,681 69,621 439,117 446,053 6,280 5,597 36,888 32,126 17 ,694 14,340 113,600 93,331 
Tot., incl. general 123,308 119,300 ~ $45,103 809,235; 15,020 12,748 87,246 73,792 43,250 30,014 259,813 200,722 
Net from railroad. _-_- 37 ,964 38,669 403,942 465.426) 6,045  °#7,091 39,014 46,053 49,212 46,899 359,278 271,982 
Outside operations ,net —1,368 —8,574 289 “keel:  covcen | mbnoned ||): Sipe ne... wbane! - dbease> ?2 Weamene |. i sane 
Total net revenue... 36,596 30,095 404,231 459 ,296 6,045 7,091 39,014 46,053 49,212 46,899 359,278 271,98 
DT Lpaeladddbaocuc 13,929 13,985 97,509 97,898 800 83 ,50 98 ,00 5 22,848 at: 
ee OU 22 ,666 16,110 306,722 361,397 5,245 6,261 34,514 41,073 46,212 44,399 336,430 256, 
Miles of road operated 291 29 10 102 108 108 wes ce 
Arkansas Louisiana & Gulf Ashland Coal & Iron Atchison & Eastern Bridge 
January —July 1 to Jan. 31— | ———_January————-_ — July 1 to Jan. 31— January —July 1 to Jan. 31— 
EARNINGS wi a ¥ ae ters 1911-12. i 1912. 1912-13. 1911-12. she ‘1912 1912-13. 1911- 12. 
Freight revenue _--__-_- 3,790 3,051 40,606 30,661 5,122 4,770 30,117 $0,362 6,544 6,309 52,488 & 662 
Passenger revenue - - - 765 1,569 19,074 17,703 241 1,009 96 693 2,873 2,706 22,660 21,156 
Tot., incl. other rev. 6,561 5,743 65,486 55,073 14,475 9,298 96 465 74,475 10,652 10, ; ’ 
Expenses— Maint. -way 401 2,154 25,928 13,061 2) 1,713 22,286 20,046 649 “— °3 100 i: 
Maint. of equipm’t- 629 1,144 11,289 ,278 ; 474 ,69 RE GEEGL  -wepane.. weeeda: is) ee doe 
Traffic expenses - -- 475 487 ,34 BE. .: | Ribad'daenmelé >) GiRUROIMC ET (pee ee tS eS? ee cuea 2) Th a aaa) PR Sa 
Transportation exp - 3,369 3,594 26,739 26,708 5,562 3,977 35,602 EE eee gee. i eT ee 
Tot., incl. general 8,603 8,992 78,822 63,480 13,380 9,880 78,070 69,625 2,061 1,153 18,314 17,012 
Net from railroad. --- —2,042 —3,249 —13,335 —8,407 1,095 —581 18,394 4,850 8,591 8,852 72,752 69,391 
Di ee! : bashuw | ibemeni: i diibemes i's, Ambowed. \ Srhess:. wdeetiits dbo! > Gabba RS Wolo eo ae ee ile ar 
Total net revenue - - —2,042 -—3,249 —13,335 —8,407 1,095 —581 18,394 4,850 5 ‘ t i 
Mma 40 4 ‘02 3'812 850 700 ‘3 $o|. ttn . 4. a 
en mee —2,444 —3,650 —16,362 —11,219 245 —1,281 12,59 — , ; i ‘ 
Miles of need operated 61 22 22 . - "y38 "3°35 —— — 
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Atlanta & St Ancrews Bay 
































Atlanta & West Point 
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Atlanta Birmingham & Atlantic 







































































































































































EARNINGS 


Freight revenue__.___. 
Passenger revenue _ 


Tot., incl. other rev. 
Expenses—Maint. way 
Maint. of equipm’t-_ 
Traffic expenses —__ 
Transportation exp- 























Carolina & Northwestern 
—July 1 to Jan. 31— 








Tot., incl. general} —.26, 


Net from railroad. _. 
Outside operations ,net 


Total net revenue__ ] 


Taxes 














January——— 
1913. 1912. 1912-13. 
28,956 21,969 201,721 
8 626 7,265 70,845 
39,296 30,861 286,344 _ 
6,408 5,433 50,626 
4,358 3,662 26, 361 
581 695 4,234 
12,687 . 11,919 90,341 
__ 26,331 23,890 ~~: 188,299 J 
12,965 6,971 98,045 
12,965 6,971 98,045 
1,200 1,000 __—8,400 
11,765 5,971 89,645 
133 133 


1911-12. 
168,700 
62.421 


~ 243,937 
45,486 
21,461 


4,314 
82,280 
75,459 


75,459 
7,400 


68,459 








































































































168,477| 























January 

1913. 1912. 
185, i 167,109 
____ 48,419 10 342 
203,190 181,172 
12,565 10, ‘975 
23,858 20,927 
7 434 5,770 
36,255 37,407 
ot an 435 5 82,953 
(414,754 98,218 
114,754 98,218 
8.000 __—_—8.000 
106,754 90,218 
238 238 





























Carolina Clinchfield 
Carolina Clinchfield & Ohi 
































































































































& Ohio System 
Caro Clinchfield & Ohio Ry of So Carolina 








Tos ———January————- — July 1 to Jan. 31—|————_January———-_ — July 1 31— 
EARNINGS i913. 1912. 01243." ite -12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 191213. iOl1-i2. 
$ 3 
Freig 61,951 55,334 656 377.419 395,959) 194.454 201,045 1,389,705 1,434,041 
Sees. rerenee ... 18°130 +872 $8538 62,761 40,831 37,327 300,573 290,427 50,504 47,788 417,887 420,291 
036 : 132,209} 107,589 105, 252 750,368 756.550) 262,233 266,083 1,932,112 1,956,947 
oe ‘ae Maint. way ret 019 133353 20,36 13,547 12,159 93,855 87,762 51,115 29,193 316,065 ‘ 
aint. of equipm’t. 4,516 1,920 25,645 13, 174 21 542 22,201 33.098 146,973 44 749 49.983 299.862 $16.935 
expenses --<- . 4 ’ ’ ’ , sve , ’ ’ 
Transportation exp. 5,101 2,892 27470 24,305 35,776 36.683 241,56 229,490! 109,739 119,287 759,362 719,135 
Tot., incl. general 15,464 8,299 87,571 66,776|__ 82.609 _ 80,096 542.591 531,808} 231,100 __ 229,136 1,567,506 1,432,219 
Net from railroad. - -- | 7,294 6,736 52,199 65,433 24,980 25,156 207,776 224,742 31,133 36,947 364,606 524,728 
Gutside operations net | ano a es er al N37) ele se. sta| Shi ibaa? 
ab , ,736 52,199 65,433 25,189 208,948 224,846 1,1 94 , ' 
ih woennenennnna i 350 i 500 3,850 52 6,343 5,189 407 36,323} 13,375 15,700 94,475 95,000 
NE OOD ok cisenee 6,744 6,236 48 ,349 61,183 19,033 20,000 164,541 188,522 17,758 21,247 270,131 429,728 
Miles of Sead operated 82 82 92 92 645 661 
Posty he & Aroostook Bellingham Bay & British Colum’a Belt Railway of Chicago 
nuary———- —July 1 to Jan. 31— January————- —July 1 to Jan. 31— nuary —July 1 to Jan. 31— 
EARNINGS 1943." 1912. 1912-13. 1911- -12. 1913. 1912. 1912-13. 1911- 12. 1913. 1912. 1912-13. 1911 -12. 
Freight revenue. -.--- 168,966 228,791 1.307.979 1,450,048 10,324 ee eens. .c: RE eee, | ceuaaeahibe is caudis .- SoneeinMle 
Seccaener revents pare 31,707 39,371 396,333 395,432 6,441 6,213 60,153 55,891 eC cdikami Re eT eae 
ev. 213,647 283,134 1,810,398 1,952,620 19,271 17,037 191,891 180,002) 265,373 191,486 1,877,773 1,520.76 
Ri oMaint. way 3 376 41,429 325,661 320,884 560 3,110 33, 26,483 15,12 10,276 115,599 7.859 
aint. of equipm’t- 33,296 31,867 219,579 ,829 3,166 22,460 501 ,067 23,973 43,583 174.8 
Traffic expenses --- 2,933 4,507 24,219 28,692 47 301 1,929 431 438 3,487 1254 
Transportation exp- 96,856 100,998 574,590 598,012 6,303 5,983 ; 48,299| 132,230 98.475 788,178 588,580 
Tot., incl. general 185,060 189,182 1,228,872 1,251,934 13,679 14,171 120,447 _114,743| 194,254 137,280 1,190,359 899,196 
Net from railroad. .-- 28,586 93,952 581,526 700,686 5,591 2,866 71,444 65,258 71,118 54,206 687,413 621,563 
 epGeal tos rovenue..\-— 35.388 00.08) BBL EN 700 oas| BBO —— 308 ca 0 3s| 7 is — ae a 
ee 586 93,952 581,526 700.6 . 444 125 ; , ! 
las oheamaapent 10'300 10,375 73,500 65,875 547 ,797 12,377 64 7,927 18,306 54,662 _—_—-51,309 
eae dal 18,086 83,577 508,026 634,811 4,043 1,069 59 ,066 52,611 63,190 35,897 632,750 570,254 
Miles of road operated | . 630 627 (See this road on p. 30) 63 62 21 21 
Bingham & Garfield Birmingham Southern Bloomsburg & Sullivan 
January———-_ —July 1 to Jan. 31— January———-_ —July 1 to Jan. 31— anuary —July 1 to Jan. 31— 
EARNINGS 1913. 1912. 1013643. 1911 12. 1913. 1912. 1912-13. 1911-12. 1918. 1912. 1912-18. 1911- -12. 
. 
Freight revenue- ----- ,92 72,915 519,756 266,602 61,213 28,907 368,949 209,666 5,260 5,894 42,411 44,142 
fuser nerenue na 33 '881 1,642 30,605 7,657 971 ,732 10,577 3,918 2,097 1,731 16,983 16,063 
; : 612 74,685 555,507 274,606} 113,142 69.745 695,230 485,986 7,711 8,189 64,193 65,694 
E een heaint. way 87438 5,582 35,831 17,57 13,248 13,986 85,152 78,333 800 1,072 11,823 12,195 
Maint. of equipm’t- 8,038 5, 627 52,816 19,290 ' 13,325 79,330 00,050 647 426 ,09 2,992 
raffic expenses - -- 566 241 4,203 ,045 534 291 2,865 2,718 20 25 54 191 
Fonnaperioton exp. 19,025 18,322 102,809 64,240 41,553 27,733 239,309 175,558 2,148 2,273 15,408 —_- 14,487 
Tot., incl. general 34,490 31,720 213,299 107,587 72,698 58.974 437,512 __ 377,890 4,470 4,545 37,148 34,751 
Net from railroad_.--- 51,121 42,965 342,208 167,018 40,443 10,771 257,717 108,095 3,240 3,643 27,045 30,943 
Outside operations,net{ -_...-. _ ------ oacons o---- rere aa oe ~----- “3375 are SS Oi o |  iien 
be 42,965 342,208 167,018 40,44 10,771 257,717 108,095 ' ; 27,045 30,943 
BOD ann rennnn oT 467 1,137 8,923 2,256 2,195 2,3 17,512 16,692 83 21 831 671 
Final net ......--- 49.653 41,828 333,284 164,762 38,248 8,471 240,204 91,403 3,157 3,424 26,213 29,271 
Miles of roe operated 26 22 4 41 29 2 
Boyne City Gaylord & Alpena Brinson Buffalo & Susquehanna Railroad 
January———-_ — July 1 to Jan. 31— January————- —July 1 to Jan. 31— January——— — July 1 to Jan. 31— 
EARNINGS 1913. 1912. 19i2-I3. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. "aie 
$ 
ight nue._.... 1,999 14,694 130,296 121,694 9,548 6,263 66,444 71,732} 140,017 139,204 966.670 979,952 
Samaaes covanes ew ai'4 l 1,012 12,036 ' 3,540 2,758 32,347 35,407 7,359 7,346 61,025 65.659 
., incl. other rev. 4,687 17,865 155,649 147,667 14,342 9,959 105,659 113.715| 151,742 151,358 1,057,664 1.082.293 
nA See ony 70'308 2,468 18,433 28,255 2,152 1,392 14,50 13,079 28,449 26,525 207,374 207,918 
Maint. of equipm’t_ 5,807 4, 675 38,034 29 502 2,571 1,52 31 14,407 21,225 30,621 152,640 200,355 
Traffic expenses -_- 390 15 2,313 1,531 141 302 1,951 3,363 1,187 1,482 8,504 10,637 
Transportation exp- 6,606 5,373 42,243 35,544 8,743 4,918 41,517 38,229 54,153 61,552 359,203 401,274 
Tot., incl. general 15,991 13,642 108,717 102,007 14,852 9,029 78,507 74,681|__110,804 126,132 769,087 864,434 
Net from railroad_- 8,696 4,223 46,932 45,659 —510 930 27,151 39,033 40,937 25,226 288,576 217,859 
Outside operations net ieee e csoces none biveane ------ ------ ------ eases ------ Secose  - nname ./) ) seine 
Total net revenue-- 8,696 4,223 46,932 45,659 ——510 930 27.151 39,033 40,937 25,226 288,576 217,859 
i ncndlithicnesee 1,200 200 8,400 7,01 800 800 4,4 5,4 2,200 2,600 ~—s'15,400 ~——‘18,200 
Final net .......-- 7,496 3,023 38,532 38,649} —1,310 130 22,751 33,633 38,737 22,626 273,176 199,659 
Miles of eal operated 100 100 96 77 265 265 
: Buffalo & Susquehanna Railway | Buffalo Rochester & Pittsburgh Butler County 
January——-_ — July 1 to Jan. 31— January————— July 1 to Jan. 31— January— July 1 to Jan. 31— 
EARNINGS 1913. 1912. 1912-13. 1911- -12. 1913. 1912. 1912-13. 1911- -12. 1913 1912. 1912-13. 1911- -12. 
pretuns revenue. _...- 39,284 41,178 293 ,447 299,190 726 667 657,867 5,537,999 4,780,753 9,188 7,165 67 ,658 58,952 
Passenger revenue - -- 852 6,560 70,655 69,632 80,761 70,173 700,782 662,638 097 _ 676 6,417 4,849 
Tot., incl. other rev. 49,535 49,777 381,425 383. 631; 830,534 746,252 6,486,134 5,607,338 10,599 7,923 76,519 64,841 
Expenses—Maint.way 12,158 7,176 78,78 5.583; 100,378 61,65 953,931 702,755 892 1,930 24,539 31,72 
aint. of equipm’'t- 28,864 28,045 192,097 188° 618 67, 151,114 1,276,853 1,068, 066 ,680 2,166 13,983 60 
Traffic expenses --- 439 473 3,312 3,586 12,098 10,025 82,901 8,418 14 16 124 3 
Transportation exp- 23,396 24,872 157,677 165,983) 306,757 279,487 2,080,217 1,825,798 5,163 2,555 20,036 _—«17,154 
Tot., incl. general 67,445 63,313 450,455 421,483) 605,334 520,270 4,523,899 3,785,698) __—-15,292 7,035 61,535 69,134 
Net from railroad....| —1i7,910 —13,536 —69,029 —37,851| 225,200 225,981 1,962,234 1,821,640| —4,692 888 14,983 —4,292 
Outside operations ,net —65 oe 124 —356 —762 248 —2,040 1, 06; ------ _—_—---- = secwcs | wisiiben 
Total net revenue..| —17,916 —13,545 —68,904 —38,208| 224,438 226,230 1,960,194 1,823,146) —4,692 888 14,983  -—-4,292 
SP cu ued ba aida coi 1,700 1,400 10,700 —_—- 9,800 19,000 17,000 121,000 119,000 63 1,354 683 
Final n ngt NS —19,616 —14,945 —79,604 —48,008| 205.438 209,230 1,839,194 1,704,146) —4,755 825 13,629  —4,976 
Miles of réad operated 91 91 573 572 (See this road on p. 30) 34 37 
Butte Anaconda & Pacific atte County Cambria & Indiana 
January————-_ — July 1 to Jan. 31— ary———- —July 1 to Jan. 31— January —July 1 to Jan. 31— 
EARNINGS 1913. 1912. 1912-13. 1911-12. 1913." © 1912. 1912- 13. 1911- 12. 1913. 1912. 1912-13. 1911-12. 
Freight revenue__-__-__ 89,217 88 362 614,759 545,710 3,353 1,023 74.776 78,490 OR a eae 7AM 3) ie. 
Passenger revenue -~ -- 7,233 6,024 84,053 64,449 1,153 331 12,147 13 ,627 __ 434  __—------ ns. \! dbnoee 
Tot., incl. other rev. 108,988 100,941 767,080 652. 740 5,265 2,973 94,119 98 246 DE.) Wiwnwn Ae oe 
Expenses—Maint. way 13,252 7,595 100,433 71,107 1,998 2,840 14,336 13,858 Eo. Wien cid Sg Zam eas ae tea mi 
Maint. of equipm’t_ 24,012 16,894 152, 186 120, 974 1,838 177 9,884 65 a ee eee 2 ee 
Traffic expenses —-_ 877 708 4,813 138 1 833 I: aa ene sen ee 
Transportation exp- 63, 864 49,262 _ 37} Bh 291,673) 2,695 2,605 22,511 26,025 EP ae SRS wep 
Tot., incl. general 104,470 _ 76,927 ‘ _ 651 436 508,430) 7,221 7,261 651,120 56,513 12,000 ------ __ 61,573 ——-__-.- 
Net from railroad_...|~ «4,518 24,013 115,648 144,310; —1,956 —4,287 42,998 41,733 cae Ceuwes wee) cunes i. 
Outside operations net eran ik cine NC.) ST Emaiee (| 5): Satine tie Shen eee baneee si) ween)! Mamewet i seewce Ji teases  -uidebe selene 
Total net revenue_- 4,518 24,013 115,643 ~144.310| —1,956 — —4,287 42,998 41,733 ©. gave aeqeee onan | coeed. 
axe ..------------ 2,000 2,000 14,638 15,763 __ 69 600 ss 3.948 1324 356 ------ 1517 _—--.--- 
Final net ........- “me 22,013 101,005 128,546 —2,610 —4,888 39,049 37 .408 Bans": "aha eo ds 10.006 data 
Miles of road operated 46 46 3 31 26 





















































—July 1 to , Ai 31— January —July 1 to Jan. 31— 
1912-13. 1911-12. 1913. “O12. 1912-13. 1911-12. 
1,294,846 1,110,438 12,766 ,618 79,170 62,305 

"110573 _" 93:759 1,461 1,556 086 —«11..138 
1,435,673 1,234,370 14,437 11,534 92,886 75,421 
97 ,063 79,221 575 704 ,042 ,02 
145,001 150,537 95 119 641 638 
47,785 36,781 1,082 979 7,276 6,637 
246/268 246,703 3,080 2,811 _(17:789 _—18,356 
687,342 _567,697|_ (5,266 5,287 33,600 33,002 
$48,330 666,673 9,171 6,247 59,285 42,419 
$48,330 ~ 667.811 9,171 6.247 59,285 ~~ 42.419 
___ 56,000 54,000 500 50 500 5 
792,330 613,811 es { atk 55,785 38,919 














































































































































































































































































































































































































































































































































































































MAR. 1913.) RAILWAY EARNINGS 17 
1 ——|—-Central of Georgia System-— ~ 
Central of Goece’» 6 denis Wadley ie 8 fy , 31 Wrightsville & ey Dee as 
EARN —_—January———- — July 1 to Jan. 31— January — an —Jul . 3l— 
ri 1913. 1912. 1912-13. 1911-12. i013." 1912. 1912-13. 401i. 12 1913. 912. 1912/13. 1911-12. 
Freight revenue. .....- 732,339 713,024 5,325,280 5,291,426 4,397 3,975 1 36, 15,145 15,178  104,6 128, 
Passenger revenue - .. 306,195 284,639 2,408,651 2,334,78 2,485 2,759 20,494 22,58 7,887 3, 534 ‘ 
my. incl. 147,210 1,112,004 8,472,582 8,390,478 7,575 7,633 58,735 64,632 24,542 25,706 185,866 216. 
yd Maint.way 1 186;002 007 1.211.253 1,029/662 "704 2153 «18.739 ~—=«-17.80 51617 6.225 «37,905 $.10t 
"aint of equipm 240.029 221.784 1,480,932 1,526,3 1,029 3,278 8,020 11,504 3,914 3,636 22,796 34 4.511 
c expenses - 35,14 33,918 248,105 39,046 260 217 1,698 1,591 739 546 4,039 
Transportation exp.| 421,197 459,498 2,843,194 2,785,328 3,561 3,705 25,122 5 9,122 9,317 66 446 64:919 
Tot., incl. general} 920,226 916,173 6,057,066 5,847,058 8,006 9,808 56,973 61,816 21,069 21,390 —*143.764 —_—-145,695 
Net from railroad....| 226,984 195,831 2,415,515 2,543,419 —ASl | = SO? eae 2,816 3,473 4,316 42,102 £70,408 
Outside operations ,net 6,393 4,580 44,387 40,393 uieecde." cain if: aheeie . anteee 73 186 862 1,471 
Total net revenue.._| 233,377 200,412 2,459,902 2,583,813 —431 —2,155 1,762 2,816 3,546 4,502 42,964 71,880 
esd ae naa. 52,446 50,893 352,120 346,856 483 50 193 3,786 1,300 1,375 8,662 10,820 
ON Sar eee 180,931 149,519 2,107,782 2,236,956 —915 —2,663 —1,431 —970 2,246 3,127 34,301 61,060 
Miles of road operated 1,914 1,915 90 90 102 105 
Central W Va & Southern RR Co. Charleston Terminal Charlotte Harbor Br Northern 
January —July 1 to Jan. 31— January —July 1 to Jan. 31— January uly 1 to Jan. 31— 
EARNINGS 1913. "1912. 1912-13, 1911 12. 1913 1932. 1912-18. 1011 -12. 1913. ‘1912. 7912.43. 1911-12. 
eetemt revenue____.- Sr ened | eeedcese ~ -sousedt” '# Saaesh Sede ot een... eee 26 ,663 21,631 165,101 127,331 
Passenger revenue - -- bl er Peer aed ee ee Pee Ge Pe ee a ------ ___------ ,197 2,621 27 ,362 17,321 
Tot., incl. other rev. RS 0 Se ace babe 5S eae 7,431 8 663 64, 72,078 41,575 113,935 278,853 241,495 
E ses— Maint. way Dots. hhooad o> hence ”" ! Sdunde 326 1,757 5,920 13,922 12,82 12,719 18 62,340 
aint. of equipm’t_ | es Se aebd to thedew. 2h bebdion 502 340 6,127 : 14,292 4,198 43,569 21,843 
Traffic expenses -_- BUD ic: aecoad  “Sbence ~” “dedcoeet”. "shocbe’'* Dasae 1 eee ae 966 697 6,945 3,342 
Transportation exp-_ Be Aid Snake.” titaswe ~~ akeohs 4,421 5.961 34,246 37 ,204 17,951 33,413 102,303 85,628 
Tot., incl. general 1 RO Np Se open eye os 6,426 9,217 56,699 70,088 47,901 52,731 249,275 186,231 
Net from railroad. _-. RE Ce lee ae ne ea |? eee ge t,004 —554 7,945 1,990 —6§,325 61,204 29,578 55,263 
I ne eee: - > eomed ° 810 4,290 —15,071 METRO  casvee .  ahondae ci Been. eee 
Total net revenue-_- Sey a Pea reed A a 1,815 3,736 —7,125  —1,026| —6,325 61,204 29,578 55,263 
DE wadistesmacece 277 Himeks demand |" shnntie 1,40 40 9,800 8 774 1,243 15,608 12,393 
Final net _______-_- ea ee eee a te 415 2,336 —16,925 —10,826; —8,100 59.960 13,969 42,869 
Ue SE Ig aS ae eee Soaiet 104 101 
Chattahoochee Valley Chesapeake & Ohio Lines 
January —July 1 to Jan. 31— January———- _ — July 1 to Jan. 31— 
EARNINGS 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911- ~12. 
Freight revenue. _- 7,506 6,936 50,747 SPL ba ces Kay, Rha eou RYN dee et eee 2,442,616 2,146,215 16,417,470 15,486,158 
er revenue - -- 1,170 1,216 10,675 SBMOOL |. wacwce . ji caeood us Meee Lt Bhan s 413,885 378,123 3,579,660 3,373,734 
Tot., incl. other rev. 8,829 8,465 62,538 7) 6 erga PSE SN 2B re SORE 2,979,277 2,633,993 20,943,909 19, 717. 909 
E Maint.way 1,740 1,063 11,682 eel. So ous |. Rkbsad AE eae ack ara "321.275 258.273 2,473,250 7,389 
aint. of equipm’t- 359 281 4,460 Dee Seo en 6 oT decade Ue ae os eee 679,944 591,074 4,418,635 3" rts 219 
Traffic expenses __. 127 164 812 iat seed SEER oo” Jedeced D9 mb uwan 59 ebewa 54,837 51,347 392,29 »261 
Transportation exp- 3,127 2,976 18,561 $0 Eb. EG owe inti ened ee aes oa 1,026,867 907.446 6,466.791 5,908,142 
Tot., incl. general; —«5, 850 4,925 39.358 > | ea ees ee tees 2,148.078 1,872,527 14,211,388 12,952,161 
Net from railroad _-_- 2,979 3,540 23,180 DEMEBL- ~ Goccca\.-k ebecd St nee so ae ae 831,198 761,465 6,732,521 6,765,747 
ne gh eee TT aniaeas © 2. alien” S  idieea S oe 0 eonees —3,224 ,684 28 ,087 18,708 
Total net revenue_. 2,979 3,540 23,180 PAMERE Sp ceedn suis mateakan: Gay me ae 827,974 755,781 6,760,609 6,784,455 
SA i aa 2 1 ,450 SUPE» cceace i... mbauwd ees i: aes 127,155 84,750 740,085 593,316 
4 ae 2,729 3,390 21,730 DOSER L <p andaasi wonbucd ty eee hie eas 700.819 671,031 6,020,524 6,191,139 
Miles of — operated 3 Ses? unre eS BAe ee, ae Oe ,o24 2,280 
Chicago & Alton Chicago & Illinois Midland Ry Co Chicago & Illinois Western 
January————-_ —July 1 to Jan. 31— ary y 1 to Jan. 31— December y 1 to Dec. 31— 
EARNINGS 1918. 1912. 1912-18. 1911-12. 1913. ‘1912. Tae. 1911- 12. 1912. 1911. ~18r2, gil. 
Freight revenue_.....| 832,816 692,387 6,176,394 5,723,874 8,940 7,637 58,200 57,472 9,881 6.780 99,536 61,488 
Passenger revenue ---| 310,341 287,064 2,596,552 2,561,385 2,006 1,170 13,586 10,344 20 16 1 117 
Tot., incl. otherrev.| 1,238,969 1,065,366 9,443,854 8,941,100 11,261 9,009 73,496 73,743 10,198 6.891 100.230 63.226 
E jes— Maint. way 217,680 07,967 1,413,338 1,268,705 933 655 19,641 6,71 700 663 6,695 5,792 
Maint. of equipm’t 369,384 274.127 2,154,361 1,694.71 2,208 1,956 4.823 14,738 5.165 1,406 28,957 27,073 
expenses. . , : , : , , 
Seanspeinen exp. 518,978 908 3,358,507 3,217,391 3,324 2,678 20,470 19,373 3,747 2.347 23.061 16,258 
Tot., incl. general} 1,179,801 938,884 7,450,762 6,693,412 8,042 6,374 67.941 48 ,823 11.240 6,073 68,698 58,405 
Net from railroad___- 59,167 126,481 1,993,091 2,247,687 3,219 2,635 5,555 24,920|" 1.041 817 31,531 4,821 
Outside operations,net —2,470  .—€.406 -—10.006 <—-2S.001) 2-22 eee |, ewe ewesn | ewes pence... neenee Sena 
Total net revenue..|~ —«556,697 122,016 1,976,557 2,224,786 3,219 2,635 5,555 24,920| —7.041 817 31.531 4,821 
FED concsadasncece ___ 39,000 _— 36,000 ~=— 268,700 ~—- 255,000 7 530 :900 re! 950 950 5,700 5,700 
OS a ~ 17,697 86,016 1,707,857 1,969,786 2,519 2,105 655 21,210} —j.991 —132 25,831 —878 
Miles of t moa operated 1,025 1,025 25 25 14 14 
Chicago & Western Indiana -Chicago Burlington & Quincy System 
Decem ly 1 to Dec. 31— Chicago Burlington & Quincy uincy Omaha & Kansas City 
EARNINGS 1912. 1911. 19 2. 1911. January —July 1 to iek. 31— anuary —July 1 to Jan. 31— 
$ > $ 1913. "1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
NESSIE ERGY, ERD. i GON MM a) a ae. i See 6,195,962 4,346,248 39,457,298 34,501,542 54.39 53.06 408, 361,258 
Passenger revenue _-_. 8,200 8,879 53,161 50,908; 1,690,005 1,499,741 13,799,966 13,268,644 20,298 17.504 169,424 148,281 
Tot., incl. other rev. 11,757 12,437 76,032 72.485| 7,623,161 6,509,073 58,336,846 52,479,773 79,925 76,068 619,804 548,987 
Expenses— Maint. way 766 658 5,884 .78 465,634 481.297 5,918,119 6,088,992 11.522 15.307 149,068 188, 
Maint. of equipm’t- 1,237 2,640 12,814 13,081} 1,336,378 1,315,027 9,397,640 8,895,518 18/81 12.825 : 1355 
Traffic expenses - _- 204 203 1,194 ,19 120,848 114,43 928,389 8,167 1.17 1,393 9,933 10,030 
Transportation exp-| —-8,376 9,475 45,603 51,108| 2,677,403 2,487,810 17,742,035 16,619,325 40'521 41,634 238.943 238,688 
Tot., incl. general 10,866 13,317 67,691 74,542| 4,814,752 4,590,113 35,487,094 33,816,525 74.470 73.813 522,713 539.856 
Net from railroad ---- 890 —879 8,340 —2,057 2.808.408 1,918,959 22,849,752 18,663,248 5.455 2,254 97,090 9,131 
Outside operations,net} __.... —.-- al Po Sa Fe tee 21,055 —11,699 —82,638 —67,043) _" 2 LLL. oe eee Oe 
Total net revenue_-_ 890 —879 340 —2,057| 2,787,353 1,907,260 22,767,113 18,596,205 5,455 2,254 97 ,090 9,131 
TE wutneptimecesc © 20510... 8 69,940 4,255; 274,587 264,412 1,936,779 1,850,920 3,000 3,000 18,176 18,201 
Final net .......-. ~—12,919 —1,344 —61,599 —6,312| 2,512,765 1,642,847 20,830,333 16,745,284 2,455 —745 78,914 —9,069 
Miles of pon operated 16 16 9,128 9,074 262 262 
Chicago Great Western Chicago Indianapolis & Louisville Chicago Junction 
January —July 1 to Jan. 31— —dJuly 1 to Jan. 31— January —July 1 to Jan. 31— 
EARNINGS. 1913. 1912. 1912-13. 1911-12. 1913. "912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
$ $ < 8 $ $ $ $ x $ $ 
Freight revenue_____- 781,462 566,821 5,799,150 5,221,814| 334,273 325,269 2,770,649 2, 502, DATE. Zoo cces bu Hewene so pei ee 
Passenger revenue ---| 238,533 _- 200,363 1,958,388 1,812,038) 116,938 110,130 1,025,183 1,002,128 Cweecs!, pevwcw _.2 aaamenn an 
Tot., incl. other rev.| 1,104, 048 843,608 8,384,836 7,623,259! 506,083 482,985 4,172,272 sa57 745|" 151.773 ~+=137.988 1,168,579 1,072,221 
xpenses—Maint. .way 92.916 102,651 969,809 879,14! 71,869 3,035 583,261 525,889 10.954 11,548 128,357 130,200 
aint. of equipm’t- 175,568 152,784 1,166,216 1,117,063 90,199 223 548,764 537,474 13,308 13,806 82, 87,489 
Traffic expenses - _- 49,399 47,764 25,361 27,71 17,623 16,629 128,030 124,681 1,024 1,198 8,268 8,702 
Transportation exp-| 497,588 513,696 3,252,104 3,146,953] 220 049 211,851 1,542'693 1,384:142 83,895 77,444 547,477 500,667 
Tot., incl. general} 849,302 850,506 5,954,176 5,713,520) _ 414, 354 393,964 2,909,761 2,675,018!" 112,957 107,458 _791,888 _750,189 
Net from railroad__..| ~~ 254,745 —6,898 2,430,660 1,909,738; 91,729 89,021 1,262,511 1,182,726! © 38,815 30,529 376,691 322,031 
tside operations ,net —524 —323 —811 — 132 a Sebccd  Ghbons ~' déunec] senmene . watend nnn 
Total net revenue_.| ~~ 254,221  —7,221 2,429,848 1,909,871 91,729 89,021 1,262,511 1,182,726) 38,815 30,529 376,691 322,031 
QxeS --...-......-- 85,090 _—-33,037 145,671 231,259| 23,234 22,652 162,107 _163,162} _—_—:1,882 2,124 1,2 16,225 
Final net ~........ 219,131 —40,258 2,184,176 1,678,612 68,495 66,369 1,100,404 1,019,563 36,932 28,405 365,431 305,805 
Miles of road operated 1,496 496 (See this road on p. 30) 616 616 1 il 
Chicago Memphis & Gulf Chicago Milwaukee & Gary Chicago Peoria & St Louis of III. 
EA January y 1 to Jan. 31— Dece —July 1 to Dec. yf January —July 1 to Jan. 31— 
RNINGS 1913. 1912. Bees “13. 1911- 12. 1912. 1911. 1912. 1911. 1913. 1912. 1912-13. 1911-12. 
Freight revenue_ -___- 9,365 14,998 103,676 125,896 42,143 34,624 222.586 180.458| 107,416 108,226 800,457 740,352 
Passenger revenue __- 990 4,048 29,401 33 ,608 A OE ESS 75 143 21,792 20,557 211,755 215,858 
Tot., incl. other rev. 10,911 19,764 137,091 162,224 42,727 35,328 227,560 184,137 136,990 138,162 1,067,405 1,009,686 
Expenses—Maint. way 23 ,090 2,836 66,234 31,076 9 4,269 46,107 40,872 15,790 20,129 167,305 133,195 
aint. of equipm’t- 1,487 2,355 11,239 12,783 6,081 6,528 179 37,289 19,547 28,139 225,069 f 
Traffic expenses - - - 43 101 646 275 1,439 1,438 70 942 ,59 7,816 49 ,666 51,346 
Transportation exp- 5,426 5,230 38,670 32,793| 17,994 16,666 87,132 81,977 66,203 69,894 491,348 445,311 
Tot., incl. general; $31,150 ~=—-11,841 ~—-125,215 83,119 32,318 30,340 187,151 178,230; 116,900 ~—:132,365 975.399 874,445 
Net from railroad_-_-_ | ~ —30,3 9: 876 ~~~" 40,409 6 - FOF 
Outside operations ,net A 0. c aa0 R ' ‘ _ a we f 9. y 108 bes se : ~ : 0 bs . “anne bs wes a “s onl si bok * e Lewis - acu 
Total net revenue..| —20,239 7,923 11,876 79,104! = 10,409 4,988 40,409 5,906 20,089 5,797 92,004 135,240 
=_ sovandinntens os 4 Yee 5,092 2,10 2,000 2,000 12,000 —_—-12,000 ,300 4,300 30,100 0,1 
Ral et. ....----- —23 ,532 7,623 6,783 77,004 8,409 988 28 mw a °. 1, 140 
billes of road sberaiad o3 14 +8 968 409 6,093 15 789 1 497 61,904 105 














18 RAILWAY EARNINGS [Vou. xcvr. 
Chicago River & Indians RR Co _ Chicago Short Line : Chicago T Terre Haute . Southe’n 
| y———_—_ _ —Ju an. 31—|———_January———- —Ju to Jan. 31— uary———- — July 1 to 31 
EARNINGS 1948. 10}2. 1913-18. 1023612. 1913. 1912. 1912-13. 1911-12. 1913. 1913. 1912-13. 191}-13. 
Seah rovers. Suede: Es Ma eas Sian." Gaeta Sire aie ie’. 2 i deakieieaved 2,979 1,237 20,466 9,473 145,550 160,425 1,042,020 904008 
ue ...- — haiehladciaell ee Lean — slit ! Sais eee 16,439 13,818 128,516 125, 
Tot., incl. other rev. 2,866 14,916 210,991 113,589 18, 8,548 111,257 61,417; 166,119 177,955 1,200,062 1,136,160 
Maint.way 2,471 39 16,033 657 594 45 ; 516 19,984 17,998 193,047 182° 
t. of equipm’t. 2,397 1,787 14,616 ,384 3,107 1,559 17, 10,913 33,891 31,334 398° 631 181.77 
c as? wali 241 151 74 9 654 579 3,373 2,810 21,918 19,21 
Transportation exp- 16,997 6,765 - 99,496 52,371 7,862 3,580 48,569 24,908 57,843 64,117 376" 911 347.76 
Tot., incl. general 24,052 10,274 140,267 77,026 12,562 6,342 79,624 46,715; 123,110 124,302 872,040 763,543 
Net from railroad -.-.-- 8,813 4,642 70,724 36,563 5,765 2,206 31,632 14,701 43,009 53,653 328,022 372.617 
Outside O perations.Let ST Ree Te ee ee ee 63 126 —1,176 —54 
Total net revenue. - | 813 4,642 70,724 36,563 5,765 2,206 31,632 14,701 43,072 53.779 326,845 $372,067 
Taxes ...----------- 3 200 ,100 1,4 185 190 1,295 ,210 10,000 8,700 70,000 60,900 
cesubenne 8,513 4,442 68,624 35,163 5,580 2,015 30,337 13,491 33,072 45,079 256,845 311,167 
Miles of seal operated 29 29 1 11 351 351 
Chicago West Pullman & South'n Cincinnati Georget’n & Portsm’th 
anuary———-_ — July 1 to Jan. 31— anuary————- _ —July 1 to Jan — 
EARNINGS —_" a ~~ as, teen 1913, 1912. HT IOth te. 
$ 
jj} eit wAhean 3) \ Sabenh  - Genaee  pemeeel  caeekwh~ Soobde —  cdesoa”. “cccgk 710 168 25,841 31,54 
Passenger revenue --- series a he 5 ibe —. owmmits -<--aeaarmne 5,858 460 66,330 66 ,36 
Tot., incl. other rev. 552 24,40 Me. .°° pubgGaltin’ Gadus’  wabauaet” "Geto, 10,384 12,009 107,190 114,280 
—Maint.way 274 17 4.62 ET: +, oaobink a” tahienel: -" otnmglins’. 0" caleedies 1,400 17,161 21,159 41,699 
aint. of equipm't- 3,683 2,644 23" 603 IRR RRR RSS i EPR SES aia ia ee OE Gea Rares CREM 1,771 4,636 1,129 16,315 
expenses -.- 152 81 ‘905 IR ars. renee ae Senta ec i eS: 2 aes 104 166 873 615 
Transportation exp. 13,669 12,079 89,035 GR SSSR ORDA 2 SRE A EER a ot SA ae rte OR TAO 5,930 6,035 39,754 47,195 
Tot., incl. general 18,425 15,930 __121,759 RRR ARAB ONCT ER, caho irSMRRRRE Ne eTS NaR 9,828 28,832 78,015 112,528 
Net from railroad..--| 8,126 8,472 77,359 EE). cuneate Bigs eo Pr ee, 555 —16,822 29,174 1,751 
eer ceitas sient sebene | susan L ~ wrinedti. wienane oo aembwe - caaaeolt ddemee Oi weedan See Cee 
Total net revenue-- 8,126 8,472 77,359 RRR GR ee IRE VF le Se Rr 555 —16,822 29,174 1,751 
Taxes ..------------ 19 49 1,835 EE ty ates: cdatalannin ” -:\<widniqenitn <)> acne 611 464 ,283 3,252 
Final net .-.-.------ 7,927 7,975 75,524 DE: okbedat < peeuedl’ Lino aoe —56 —17,287 24,891 —1,501 
Miles of yest operated 10 ERR SRR Se Se, MONET ue Eee ee ae 53 5 
Cin New Orl & Tex!as Pacific System Coal & Coke 
VW 
Cincinnati New Orleans & Texas Pacific arviceon & Northeastern anuary —July 1 to Jan. 31— 
EARNINGS January —July 1 to Jan. 31—| ———January———— uly 1 to Jan. 31—} 1913 1912. 1912-13. 1911-12. 
Freight ° YS 369 112406 2.673.963 4.269.013} #063 19451 913513, na ox 61,923 82,359 417,062 32,468 
revenu a ’ ’ ’ ’ ’ , ’ ’ 4 ; , 
Passenger revenue _.- 173,765 158,547 1,135,612 1,066,774 414 41 113 17,227 13,771 147,331 107,671 
t., incl. other rev. 932,341 779,627 6,112,300 5,618,383 9,763 10,268 66 ,043 68, 82,517 68,876 588,218 499, 
Sanonsee—-Maint. way 72,48 80, 95,019 566,226 834 610 13,182 733 11,452 7,793 115,549 390 
aint. of equipm’t- 214,456 190,154 1,387,641 1,189,239 497 665 602 ; 17,53 17.856 120.628 113,347 
Traffic expenses --- 24,847 20,901 61,39 Sees 3 1,260 1,447 7,367 660 
Transportation exp-| 275,089 250,425 1,711,272 1,604,424 2,410 2,312 14,255 15,646 26,559 19,536 162,501 135,246 
Tot., incl. general} 606,527 561,893 3,989,678 3,627,424 5,162 4,911 34,653 33.202 59,374 48,815 422,920 361,194 
Net from railroad.---| 325,814 217,734 2,122,621 1,990,958 4,600 5,356 31,390 35,620 23,142 20,060 165,298 137,940 
Outside operations,net; —1l, OD <0 OI ee te a | Sa eS ro at Se 17,550 15,189 106,409 90,320 
otal net revenue-- 324,157 218,148 2,117,913 1,988,400 4,600 5,356 31,390 35,620 40,692 35,249 271,707 228,260 
wenes AP ih gel A 29, 21,800 200,600 152,600 450 450 3,150 15 3,500 3,500 24,500 24,500 
Final net -.------- i 294,357 196,348 1,917,313 1,835,800 4,150 4,906 28,240 32,470 37,192 31,749 247,207 203,760 
Miles of Tend operated 337 337 19 19 197 197 
Colorado & Southeastern jColorado & Wyoming Colorado Midland 
January —July 1 to Jan. $1— ary —July 1 to Jan. 31— January —dJuly 1 to Jan, 31— 
EARNINGS 1913. 1912. 1912-13. 1911-12 1038." “1912. 1912-13. 1911- -12. 1913. 1912. 191218. 1911-12. 
Freight revenue- ----- } 10,610 10,578 68,314 62,994 30,958 29454 215,565 205,462) 104,171 105.437 963,490 912,808 
ee he ene | nae: paewe - weeaee 2,938 2,458 20,137 18,558 14,442 14,145 178,122 _174,750 
Tot., incl. other rev. 10,730 10,598 68 542 63,094 78,754 75,022 524,240 501,502} 137,142 135,737 1,252,621 1,197,333 
Expenses—Maint.way 597 62 6,974 41 6,011 4,684 58,411 55,608 15,239 15,6 153,854 145,801 
Maint. of equipm't- 1,259 920 6,716 5,676 10,006 13,176 70,495 : 35,110 28,743 240,029 218,002 
Traffic expenses - -- 218 220 1,622 53 93 3 616 6,829 6,76 2 50,196 
Transportation exp- | 2,918 2,900 19,935 17,954 25,660 26,177 164,366 159,753 67 ,598 64,066 534,925 499,148 
Tot., incl. general 6,075 5,897 42,061 39,548 44,298 47,831 310,128 317,633 130,723 120,806 1,018,184 951.011 
Net from railroad- --- 4,655 4,701 16,480 23,546 34,455 27,191 214,111 183,869 6,419 14,930 234,437 246,322 
I IRIE wee ewes eaten] | wceces | eonwen  peweee a eee —628 —63 922 335 
Total net revenue-- 4,655 4,701 26,480 23 546 34,455 27,191 214,111 183,869 5,790 14,867 235,359 244,987 
TE sti dakinien ne 431 135 48 945 },086 1,500 _—15,086 10,5 8.000 8,000 61,600 56 000 
Seen B00 5... 28-2 4,224 4,566 24,999 22,601 31,369 25,691 199,025 173,369; —2,209 6,867 173,759 188,987 
Miles of pont operated 20 2 54 54 337 337 
Columbia & Puget Sound Connecting Terminal RR Copper Range 
} January Jul January —July 1 to Jan. 31— De er —July 1 to Dec. 31— 
EARNINGS 1913. ‘1912. 1912-13. 1911- 12. 1913. 1912 1912-13. 1911- 12 1912. 1911. 1912. 19}1. 
Freight revenue---.--- 37,200 eee meee ea 8 Os a oe 38,513 38,654 304,972 285,866 
Passenger revenue --- 4,231 3,285 34,351 REA Ren i ete ae SERIE ,220 46 69,609 67,733 
Tot., incl. other rev. 47 ,069 35,744 335,524 EE i whlch net =, Miia CLE meme TOO ae ee 1,262 51,567 421,598 391,237 
Expenses—Maint.way 11,245 6,597 52,831 Rl ah a Fs ARERR OO | ER ec Ee Sit : 46 44 50,530 68,596 
RBIs Rn GE RR 2 | Ig i cee cr eG Co 
raitic expens -<-- ’ Sra? *,  “eietbetiaée 8° 7: Bete es: >. 47 Ohta mee (+) Mbseaee 9 ° ’ ’ 
Transportation exp- 15,150 10,498 97,768 Ff RARE i eR Ri lagna to 8, RNa ik PS AAR 18,869 18,296 123,066 116,962 
Tot., incl. general’ 34,186 A MN ac nati oo aes er nae 38,698 35,621 245,944 244,367 
Net from railroad. --- 12,882 cant: Mee: aa) Cc Ce ee eee 12.563 15 046 178.654 > 146 870 
Outside operations ,net osnows ee ae eae ee 6,486 637 82,884 BEE! > emcees”. caieeaee ic) See saan 
Total net revenue 12,882 9,277 129,200 115,021 6,486 637 82,884 797 12,563 15,945 175,654 146,870 
BING -nis caceccccocee 4,741 3,246 24,222 17,746 988 1,102 6,916 a 3H ,000 5'039 ,016 30,050 
Final net ___------ 8,141 6,030 104,977 97,275 5,498 —464 75, 7,563 10,906 145,637 116,819 
Miles of road operated 55 55 19.985 45,081 134 13 
Cornwall -Cripple Cree k Central 
anuary —July 1 to Jan. 31— Florence & Crip ple Cresk Midland Terminal 
EARNINGS 1913 1912. 1912-13. 1911-12. January uly 1 to Jan. 31— January —July 1 to Jan. 31— 
$ $ $ 1913. 1912. 1912-13. ‘1911-12. 1913. 1912. 1912-13. 1911-12. 
Freight revenue- ----- } 16,475 13,887 113,607 91,230 85, 377 88,413 582,442 329,443 5,928 5,067 32,113 87,888 
Passenger revenue —.-' 1,405 1,237 15,741 13,736 2,185 14,008 135, 133 84,644 2,892 2,593 25,160 34,212 
Tot., incl. other rev. 20,143 16,469 141,906 112,653 ye! 104,477 34,751 24,411 9,415 8,130 62,283 125,667 
Ex ses—Maint.way 522 1,064 981 9,711 3 6.920 "66 '4n5 wr 771 916 1,832 14,538 , 
aint. of equipm’t- 1,908 2,383 : 12,836 11,205 64,175 776 
Traffic expenses --.. 59 39 643 466 7 ; 12,6 9,31 83 572 5 3,116 
Transportation exp- | 4,428 3,963 27.890 25,041 31,56 30,534 214,568 135,566 1,907 6,458 14,151 43,510 
Tot., incl. general 8,902 8,348 59,072 54,512 55,047 52,541 385,591 246,808 5,254 11,484 35,837 76,151 
Net from railroad---- 11,240 8,121 82,834 58,140 44,582 51,935 349,159 177,603 4,160 —3,354 26,445 49,516 
ERE Re RR Ee Pee CR RE 6 SS NR PCT, aaa MMR Ree! CSE SRR RA cle re Ag amy ie ks Ak SEF pa RMR SN SG AD emg ete A i ot eg oN 
Total net revenue-- 11,240 8,121 82,834 58,140 44,582 51,935 349,159 177,603 4,160 —3,354 26,445 49,516 
PE ibirke net mdoces 60 600 74 4,200 72 737 23,860 4,961 1,052 1,389 8,00 132 
Vinal net ......... 10,640 7,521 79,091 53,940 198 325,299 2,641 3,108 —4,743 18,433 43,383 
Miles of peel operated 12 12 wv oat = 12 ’ st 29 
Coudersport & Port Allegheny Cumberland & Pennsylvania Davenport Rock islands © Northw 
anuary————-_ —July 1 to Jan. 31— Januar —July 1 to Jan. 31— ry an —_ 
EARNINGS 1913. 1912. 1912-13. 1911- -12. 1913. "1912. 1912-13. 1911- -12. 1913. ‘1912. 1912-18. 1011- -12. 
prelgnt revenue._...- 6 662 5,349 38,838 43,499 77,432 70,219 508,845 SL eseenc,.. sensen samen +0 
Passenger revenue -.- 3,156 3,249 26,504 26,821 2,853 3,242 22,338 23,761 aN cee oothen  enamai 
Tot., incl. other rev. 10,913 8,720 68,224 72,125 82,213 75,389 545,505 538. 533 12,590 7,494 77,912 48,925 
Expenses—Maint.way 1,894 1,122 14,335 12,320 4,862 4,714 44,612 214 955 1,895 887 ,496 
ptaint. of equipm't_: 335 312 1,735 1,733 20,239 23,768 150,605 164. 088 1,365 12 233 10,030 
‘—rattic expenses...) ------ $------ ----.. .....- 12 208 tl. wesueb:.. sanbad . ane lee 
Transportation exp- | 3,242 3,331 21,610 21,900 24,767 24,279 156,194 155,868 8,018 5,371 43,997 25,457 
Tot., incl. general 5,873 5,235 42,664 41,524 54,147 «558.307 376,932 ~— 392,958 12.576 9,451 81,263 53,055 
Net from railroad. --. 5,039 3,485 25,600 30,600 28,066 17,081 168,573 145,575) =§- «14.C*—i“‘= 1,957 3,350 = 4,128 
Outside operations ,net ------ o----- etn” mdvabiietn 31 —6 231 SL... ceweme: vice an. ane 
Total net revenue.. 5,039 3,485 25,600 30,600 28,098 17,074 168,804 145,984 14° —1,957 —3,350 —4,129 
TUE acossesoseccce an oes 4 1,400 4,300 4,700 21,434 21,648 1,750 M 12,250 11,9 
Vinal net ........- 4, ,28 24,200 29,200 23,798 12,374 147,370 124,335} —1,735 —3,657 —15,600 16,029 
Miles of road o ted 39 39 32 32 49 
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MaAR., 1913.) RAILWAY EARNINGS . 19 
Dayton & Union Delaware & Hudson bystem — 
ae HG” dehy |—_ Batters © RS saat | —__aree  a 
. <€ . anuary- . — 
me revenne,...| ‘ha87 ‘bago hss Sh atol Naa a ARPire TG Rio 185Ha'%o| Hier "Fine Spt pi 
t —— 3,267 2 , , ’ , ’ ’ , ’ 
cr teventie -22|  4'610 «5.441 ___39;303 __-47:602| '205;305 "181.012 1,990,570 1,950,049 : 861 staal 5.388 
Tot., incl. other rev 9,782 9,659 81,833 87,948} 2,080,181 1,697,169 14,388,241 12,831,086 9,524 8,864 4.856 64,959 
Maint.way 1,770 1,796 15,582 ,681 145,302 ] ,042 1,925 4a 12, 
aint. of equipm’ t. 1,140 $42 1 1,951 11,782 320. 679 287, 939 2, 024, 095 1.743 5632 446 973 135 5, 9 
Sransportetion exp- 5,573 5,597 35,486 37.353 705,066 “ 4.786.465 4,297,348 2,607 2,786 17 338 16,675 
Tot., incl. general 9,742 9,552 67,531 67,711) 1,255,476 1,140,133 8,517,799 7,371,048 4,238 5,817 37,484 35,906 
Net from railroad -.-- 39 106 14,302 20,236; 824,704 557,035 5.870.442 5,460,037 5,286 3,047 37,501 29,052 
@® operations,net| ------ = ------ = =<---- _ss---- —2,011 4,997 —10,757 = = 5, “525 ‘ - 3 5 =e 
Total t revenue... 39 106 14,302 20,236! 822,693 — 038 (5, a0. a 5,449,280 ; ,04 d 
O8 oan nnnnn nn 800 845 ,362 48 49,700 47,070 355,566 349,858 205 336 ~=—sté@GS‘C 482 
"Final a deh taaa —760 —739 8,939 14,749| 772.993 504.968 5.454.597 5,099,421 5,080 2,710 36,982 26,569 
Miles of cond operated 47 47 853 '851 (See this road on p. 30) 21 21 
Delaware & Northern Delaware Lackawanna! & Western System 
January y 1 to Jan. 31— Delaware Lackawanna & Western — . 6 
EARNINGS. 1913. 1912. 1243. 1911-12. Includes Syr. Bing. & N.Y. since Oct. 1 1912. nuary—— uly 1 to Jan. 31— 
Freig ‘ y 692 i, 494 . 2.486. 4 ae 839 1 18. Bond 946 aya oh 19 67 191230 WiR3 si 1983 
ht revenue... .... 5,457 4, Mee ol bewwes y : , ’ , : ; 
Passenger revenue -.- 2,355 1,725 BINOe .. . adeeee ‘619.626 532.416 rath 306 3803520 4.279 A! 9,474 40,370 
Tot., incl. other rev. 8,420 6,861 Sean |. |) Asomer 3,342,866 2.822.893 29,589,165 21,997,209 aR of 10,223 120,707 101,141 
E Maint.way 1,741 1,099 = ele ee 259,240 2921'912 2.844.666 2,553,200 o O81 652 27 ,089 34,839 
a | sb eres Sahalg S0hios Seerase Sager] 6 Tee tosh 
c expenses _ .: Soe : : : , ’ 
Tyseneportation exp- 3,340 3,431 Me ) i: sudcoe 1,078,155 992.621 7,382,784 6,513,666 7,232 6,942 ; 49,139 
Tot., incl. general! 7,990 6,780 2. Seaperrer 2.026.374 1,855,892 14,762,449 13,439,606 10,052 9,507 98,105 90,286 
Net from railroad _._- 429 80 7,847 Oi 368 1,316,491 967,001 9,826,716 8.557 .603 4,705 715 22,602 10,855 
Outside operations ,net i OO CU daha Wied etka 34,392 10,889 384, 001 250, 141 4705 ai 39 602 Jo 855 
Total net revenue_. 429 80 (ES ~1,350/884 977.890 10.210.717 8,807,744 10s 
PTE ltrs tant di, Crepes onan 666 833 DE cs as cae 165,000 168.940 923.340 1,169, O40 082 ,000 5,082 10,028 
Final net ......... —236 —752 5 ERE ees 1,185,884 808.950 9.287.377 7.637.804 alae + —1,284 17,520 827 
Miles of road operated 45 45 958 958 30 
Delray Connecting ‘Denver Laramie & Northwestern! Denver Northwestern & Pacific 
January uly 1 to Jan. 31—) ary —July 1 to Jan. 31— January —July 1 to Jan. 31— 
EARNINGS 1913. 1912. Borst 1911- 12. | 1913. 1912. 1912-13. 1911-12. 1933. 1972. 1912-13. , 1911-12. 
I ORS GL UE Sigewes: Sil ebeeee ©) Albee | 4.401 3 665 51.945 40,954 58,885 93,387 511,311 533,650 
nger revenue -_. cae nen a oie dies a0 iaiinses | 2814 2°410 16.460 24,963 13,534 641 201,691 218,014 
Tot., incl. other rev. 12,454 10,514 88 ,899 76,798 | 7,518 6,698 71.684 69,702 75,933 107,531 745,425 785,314 
Expenses—Maint -way 3,270 2,867 33,810 20,814 7R4 628 9.185 '83 13,619 13,906 113,059 . 
~ ain. of equipm’t-. 761 1,057 13,154 8,314) 1,178 1,849 10, 0,030 11.273 16,659 a yt 116,823 ere te 
raff c expenses wewl @@@=—8=—@<= eee ee 2 2-H ee ee me eee ee 2 st : ’ ’ , , 
Transportation exp.| _ 6,901 5,266 44,253 32,336 5.850 4,238 33° 017 29'293 35,084 48 646 239,762 267 ,969 
Tot., incl. general 11,460 9,641 95,034 64,859 16,518 8,374 79 937 60.937 73,737 89,034 514,869 521,511 
Net from railroad_...| 993 872 —6,134 11,938] —8.999 —1.675  —8.253 8.764 2,196 18,496 230,556 263,803 
Outside operations, net -~~-+-- ~<---- ~----- -~-<--+--- St 0 on en tle NE th Bids Oe & dna en a > 196 [8.406 a0 BEE 563808 
Total net revenue 993 872 —6,134 11,938 —f 999 —1,675 —R8 253 8.764 . 4 230,556 ; 
Taxes --.....-.....- 342 331 2,400 2,323 61 627 4,270 4,461 1500 500 22,500 
Pea 650 540 —8,535 9,615} —9.609 —2.303 —12.523 4.302; —1,303 13,996 206,056 241,303 
Miles of road operated 2 5 5! 21 21 
Des Moines Union Detroit & Mackinac Detroit & Toledo Shore Line 
January —July 1 to Jan. 31— uary —July 1 to Jan. 31— nuary— y 1 to Jan. 31— 
EARNINGS 1913. 1912. 1912 13. 1911 12. 1913 1912, 1912. 13. 1911 12. 1913. ‘1912. Taiz. 1911- ~12. 
$ 
RS ae OM attic i ieee 4.'*' ices 49 025 5a. 179 447 563 446,859 125,729 93,108 776,114 655,076 
Passenger revenue -_- Bbnmee i whence ij. gdtec= |. Secas= 461 22,589 215,543 211,322 err Se a 
Tot., incl. other rev. 26 837 28,318 217,472 215,889 0.864 84.700 714.951 702.723 ; 136 657,145 
Expenses—Maint. .way 2,441 1,88 26,933 19,555 se Sr tf 19, 051 110,461 120,658 8,37 5,482 97,217 63,277 
Maint. of equipm't- 552 893 7,633 9,061 14,676 20.067 97,292 123.820 7,353 5,329 43,271 34,078 
ek. F * Sheneee Gaswas 2S CES aw * eater 2.318 . 2,964 15,728 17.324 1,391 1,022 8,325 8,172 
ne exp 15,796 13 ,358 106 ,684 95,200 | 37 824 37 248 257.477 230 365 35,879 31,589 215,317 184,790 
Tot., incl. general! _19,886 17,568 155,665 134,666 67.877 83.052 501,784 594.178 55,534 45,400 ___ 380,563 303,659 
Net from railroad _._- 6,951 =: 10,749 61,806 81,222; +12.987 &«©11.648 213.166 178.45 70,779 48,239 398,573 353,486 
Outside operations,net;) = ------ __------ | tet s-- = ---- —619 @ 129 1,340 1,686 ee 
Total net revenue-_- 6,951 10,749 61,806 81,222 12.368 778 914. 507 R023] Re 48,239 398 573 353 ,486 
atic Calta 4, 4.476 _—-28,043 31,332, 8'613 8349 “61'581 60°904 189: 4,078 _—33;,. 27,728 
Pinal net ......... 2,945 6,273 33,762 49,889; $3,755 6,471 152,925 120,026 65,884 44,161 365,418 325,757 
Miles of road operated 5 5 411 '358 7 
Detroit River Tunnel Co . Detroit Terminal Detroit Toledo & , ronson 
Januar —dJuly 1 to Jan. 31— —January — July 1 to J oa —dJanuary io Jan — 
EARNINGS 1913. “1912. -:1912-13. 1911-12. | 1913. res lan deena’ | teas ‘1912, Wigs. 1911-12. 
Freight revenue. _-___- Rentals received ion pret Oma . pment oe $ Bice sea ies $ ea A: 109,078 120,706 873,065 880,741 
Passenger revenue .___ Ee Te er Ee Ry ie ___: 10,592 10,737 100,941 106,3 
Tot.,incl.otherrev.| 116,953 94, 192 712,720 818,401: 7.007 8,279 07,03 a} 129,598 142,062 1,049,925 1,062,836 
Expenses—Maint.way 2,431 1,561 15,288 15,185 29. 950 1,324 Feta a St 33'043 28,449 ‘219,112 ‘207,400 
Maint. of equipm't_ 2,583 3,946 19° 451 21,187 840 23 1,629 301 16,940 19,711 117,552 133,132 
I SS de OSs: Neca Be Be oe Re a Sn) i et oa rr a 2,703 2,738 19,002 19,302 
Transportation exp- 9,323 8,339 59,475 60,836 10.074 4,194 55,515 27 037 88,647 77,939 499,351 503,814 
Tot., incl. general) _14,371 14,039 94,486 98,105) 12.270 5.543 «75.595 —«8.4,926| _ __149,089 134,653 892,392 902,008 
Net from railroad....| 102,581 = 80,152 «618,234 ~—«s720,295| ——=“<C~ST72GH—~Cs*é«<BBH_S~*«S“LLABBG©S 83-4619) 19.491 7,409 157,532 ~ 160,827 
Outside operations,net e--n~= peseme 5: Biaite | 1) piiae fh \' ud caus . | ° doko hb alee. Den we i an A BO 4} 93 
Total net revenue_- 102,581 80,152 618,234 720,295 8,726 2.825 31,4388 34.619; 19.491 7,409 157,521 160,804 
PEE cxbcibdnrronee 6,000 6,000 31,507 27,951 900 1,305 4,613 7.305 6,000 000 42,000 43,583 
ee 96,581 74,152 586,726 692,344| 7.896” 1.529 825 27.313| 25,491 1,409 115,521 117,220 
Miles of road operated 2 5 eae eee 57 B18 44 44] 
Dry Fork Duluth & Northern Minnesota Duluth Winnipeg & Pacific 
December —July 1 to Dec. 31— January —July 1 to Jan. 31— January —July 1 to Jan. 31— 
EARNINGS 1912. 1911. 1912. 19}1. 19 913. 1912. 1912-13. 1911-12. - a te rie 1911-12, 
Freight revenue__-___- 15,630 16,715 90,637 111,398 3R, 573 38,474 148,839 154,316 93,655 46,528 369,149 266,092 
Passenger revenue ___ 1,957 2,063 14,371 14,728 3,690 3,631 19,354 22,338 15,819 13,675 109,307 98,375 
Tot., incl. other rev. 17,980 19,123 107,520 128,409 53,455 48,743 206,911 199,886; 111,147 62,373 491,445 376,802 
Ex poses Mains. way 14: 2-s¢5 a Yt 16.235 4,269 5.581 54.576 “58.166 AE yr: 10'148 iS ate Oat 
n equ m ’ ’ ’ ’ ° 9 P ’ , « , : 
Traffic expenese APSF ee 133 301 BE 9 La i Sees <apente Osos 547 22 3,901 2,851 
Transportation exp - 3,713 4,601 24,391 29,732 13,021 16,990 56,056 61,819 40,873 26,388 _- 167,336 «122,102 
Tot.,incl. general) _ 10,637 10,379 67,550 ‘67,005 25.374 30.763 146.120 —_144,035|__68,009 _ 44,822 _337,674 __ 264,792 
Net from railroad ___- 7,343 8,744 39,969 61,403 28 081 17,979 60.791 ~—«#5 5,850 43,138 17,551 153,771 112,010 
Outside operations ,net cnneke Sowens oe will ao ei “edit 0 Pe js a bel atatncaci ee ee ER ee 
Total net revenue_.- 7,343 8,744 39,969 61,403 98.081 17.979 60.791 BB RKO 43,138 17,551 153,771 112,010 
BE cnnnsdbbao~e 27 301 2:09 11982; “9'138 11949 «= '8'843.Ss'G08|___4,445 494 191656 15/072 
Ree 7,065 8,442 37,871 59,471 25,942 16,030 52.447 °° °&244 38,692 15,056 134,11 ‘ 
Miles of road operated 35 3 | 5 12 6 109 52,447 47 ,855 165 92 5 96 938 
Durham & Southern 3 East Broad Top RR & Coal East Jersey RR. & jferminal Co. 
January uly 1 to Jan. 31— Decem — J — ovember —July 1 to Nov. 
EARNINGS 1913. ‘1912. 1912-13. 1911- 12. 1912. 1911. 19) 9) af matt i 19). 1011. ion 911, 
Freight revenue- ---_-.- 22,871 22,492 177,359 172,142 24,588 23,061 190,625 131 ann  ” epdeme | Bbanae ci + BI°5 
Passenger revenue --..; 2,477 2,171 23 ,284 17 ,600 2,669 771 17,810 17.044) sommes ween eee ee _anwee 
Tot., incl. otherrev. 26,198 25,31 209,391 196,101 27 692 26,280 Bl it 4,418 3,579 18,927 : 
Ex Main t.way 7 1,891 19,756 .973 2,873 1,914 Mey 14 ae 49 144 208 1,673 M466 
. Maint. of equipm’t. 2,446 1,701 13,936 2,847 11,375 "1S 1,495 879 4,007 3,459 
Traffic expenses _...| . 60 44 775 | ar secre Bie eg =E ee tea =| er eacsen  ;) -wabliiinin::. ae 
tion exp- 6,018 5,682 43,210 39,484 4,431 4,770 26,081 26,433 1,438 1,508 8,175 6,046 
Tot., incl. general 12,446 11,186 92,790 85,430 12,610 12,022 69,548 69,123 3,232 2,758 14,693 11.878 
Net from railroad.-.. 13,751 14,124 116,600 110,670!" ~—«+15,082 14,257 90,574 82.070 1,186 820 ,234 59 
| Outside oprations, net; = ------ __—------ i Showes mp portion > = iii tah ere — 2,645 197 41590 att 
Total net revenue_. 13,751 14,124 116,600 110,670 15,082 14,257 —1,459 1,017 3,943 ‘ 
a 1,250 993 750 10,175 500 4 ef 6 ar tA 3 2 ,500 1000 
nn O08. ocdncees 12,501 13,130 107,850 100,494 14,582 tk sm 2 —1,759 817 2,443 
Miles of pot operated 58 58 46 46 ae 79.670 0. 0.48 _ 
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20 RAILWAY EARNINGS [VoL. xcv1. ‘RR 
| East St Louis Connecting i East Tennessee & Bib ng Nor Caro i Eastern mentueny ; 
. Jan an — nuary—— to Ja 1— anuary———— u to Jan. 31— 
EARNINGS 1043. 1912. 1912-13. 1911- -12. 1913. 1912. 1912-13. 103 }-1>. 1038. 1912. | 1912-13. 1911-12. 
it veces 2k Saceeeh,  iecbes 4! Neeenee 15,999 15,951 110,768 117,090 3,542 2.930 20,079 22,251 
ue ... idem eke dvi o itnaee |. | haves 2,860 2,360 26,035 24,036 1,142 849 8,217 7,614 
Tot., inel. ¢ other rev. 42,534 37,212 289,515 241,459 19,485 18,784 142,338 145,168 4,990 4,089 30,712 32, 
E t.way 2,971 402 34,471 32,719 1,918 1,482 12,958 13,284 1,488 ,032 16,132 24, 
“Maint. of of antigen t. 2,439 4,306 31,424 1,890 1,882 13,589 14,711 686 . 5,047 
c expenses 188 238 1,278 1,639 04 DOPE. 3 <a sce 7 79 60 
Yad exp. 19,804 21,544 119,238 110,699 4,813 3,997 29,461 28,942 1,559 1,652 10,748 11,618 
Tot., incl. general 26,974 32,143 199,023 187,709 9,884 8,431 67,271 . 66,639 4,145 3,868 35,963 44,504 
Net from railroad ---- 15,555 5,069 90,491 53,750 9,600 10,353 75,066 ~~ 78,529 845 221 —5,250 —12,405 
Outside operations ,net } 4 —27 169 SOT: PT ellane LOT Ebbeen Ol Miaawe diudasto). cannes UC emmawes. -« Gee ae 
Total net revenue-- 15,551 5,041 90,660 54,134 9,600 ~ 10,353 75,066 78,529 845 221 —5,250 —12,405 
eee tee cane 71 1:718 10,103 23.873 525 483 69 539 115 115 80 805 
Pe WOO i | 14,109 3,322 80,557 30,260 9,075 9,870 71,375 74,989 730 106 —6,055 —13,210 
Miles of peed operated | 3 34 34 36 36 
El Paso & pont reers “ Escanaba & Lake Superior _Fernwood & Gulf 
anuary———— to Jan. 31— anuary————_. —July 1 to Jan. 31— anuary———-_ —July 1 to Jan. 31— 
EARNINGS | 1913. 1912. 1912-13. 1011. ~12. 1031. 1012. 1912-13. 191i- -12. 1918 1912. 1912-13. 1911-12. 
freight revenue. ----.- i 625,672 572.777 4,136,856 3,495,768 37,750 29,564 175,622 144,942 8,138 6,624 50,318 49,566 
Passenger revenue — 108,072 83,992 623,525 557,921 2,532 2,021 13,266 12,683 ,159 1,4 11,960 12,199 
Tot.,incl. otherrev.{ 767,082 685,225 4,987,998 4,270, 450 41,953 33,118 221,630 185,542 10,558 66 69,842 65,413 
Expenses— Maint. way. 122,359 84:706 549.811 548.024 654 4,10 49'175 43,516 138 2,931 18,234 21,870 
Maint. of equipm’t-; 109,209 85.452 655,882 687. 709 3,251 3, 22,503 ; 2.762 rH 054 $19 
Cc , ESR RRS 21 LIU FR UR ar eR hh 232 2 14 ; 
Transportation exp- 193,699 1,335,605 1,193,173 9,792 9,095 56,118 44,624 2.862 3.043 21,935 20,461 
Tot., incl. gen 517,141 401,363 2,817,536 _2,574,380 20,668 19,090 147,174 127,860 10,474 11,132 74.486 76,462 | 
Net from railroad -.--- 249,941 283,862 2,170,461 1,696,069 21,285 14,028 74,456 57,682 | 84 —2,.471 —4,643 —11,049 | 
Outside operations ,n ,399 —1,451 —14,205 —13,860 onan-e iawaes > peweee | * geence?  seccce |.) cannes: onbdiek) pwheiied 
Total net revenue-- 248,541 282,410 2,156,255 1,682,209 21,285 14,028 74,456 57,682 84 —2,471 —4,643 —11,049 ! 
st a eR 346 22,238 203,952 166,647 »322 1,100 125 7,700 | 279 21 1,563 989 
ge 220,195 260,172 1,952,303 1,515,562 19,963 12,928 65,202 49,982 —194. —2,685 —6,207 —12,038 } 
Miles of road operated 968 901 131 127 31 31 
' Florida Bast Coast . * Fonda J ohnstown ¢ & Gloversville Fort Smith & Western 
—_——January———_. —July an. 31— January uly 1 to Jan. 31— January———-_ — July 1 to Jan. 31— 
EARNINGS | 1931. 1912. 1912-13. 1911- -12. 1913. "1912. 791243. 1911- -12. 1913 1912. 1912-18. 1911-12. | 
Freight revenue- - - - -- 228,887 178,062 1,261,075 1,015,769 20,988 17,572 158,387 141,729 45,294 44.889 341,932 366,535 } 
Passenger revenue ---} 220,798 183,821 850,500 717,867 49,253 44,542 = 400,873 ——- 392.369} 9,49 18,255 149,032 144,913 
Tot., incl. otherrev.} 520,148 423,303 2,419,684 1,993,265 74,184 66,651 590,336 564,047 68,018 67,350 513,610 536,773 
E Maint.way 70,526 58,623 460,598 387,998 6,866 6,402 56,145 43,845 ,046 736 93,806 94,576 
aint. of equipm’t- 63,831 512 381,337 , 4,644 4,939 31,137 29,327 14,710 12,837 100,728 ; 
Traffic expenses - 13,805 12,300 54,762 400 411 6,111 5,633 13 796 7.824 7,355 
Transportation exp-] 186,307 203,829 923,456 790,234 22,636 21,134 162,011 150,684 22,303 21,786 140,710 140,077 
Tot., incl. general 351,916 336,208 1,904,756 1,623,918 40,326 38,626 294,257 265,802 | 54,166 53.284 368,252 360,722 
Net from railroad...) 168,232 87,095 514,928 369,347 33,857 28,024 296,079 298,244 13,852 14,065 145,357 176,050 ( 
Outside operations net; a... canes —8,924 —303 —Oih ips” | Se eee Shnbne 2 setuwe eine 259 
Total net revenue__} 166,291 87 ,095 506,004 369,043 33,346 27,586 297,005 300,734 13,852 14,065 145,357 176,310 ‘ 
ii cue dekwee i 15,500 ,500 108,500 108,500 4,500 3,416 25,500 23,916 ; 500 31,500 31,500 
‘Final dil ie 4 - 150,791 71,595 392,504 260,543 28,846 24,170 271,505 276,817 9,352 9,565 113,857 144,810 ) 
Miles of took operated 642 614 88 88 221 221 
| Fort Worth Belt jerenklin & Abbeville Gainesville Midland 
—_—January———- — July 1 to Jan. 31— nuary —July 1 to Jan. 31— January uly 1 to Jan. 31— 
EARNINGS 1913. 1912. 1912-13. 1911-12. 1013." "1912. 1912 13. 1911. 12. 1913. "1912. 7912.43. 1911-12. | 
Freight revenue- ----- 12,090 11,483 93,486 74,447 1,001 21,965 51,325 103,946; * 7,997 9,781 65,376 71,850 ] 
i ee el ene 532 026 4,209 4,253 3,556 3,252 29,036 25,141 
Tot., incl. other rev.’ 15,564 14,189 112,368 92,686 1,823 23,349 58,548 110,456 12,458 13,654 99,557 101,323 ] 
Maint.way’ A2 A448 741 58 822 2,14 13,587 17,881 2,974 2,324 20,925 16,307 
rpenses of equipm’t_ 35 251 458 744 1,489 141 2,172 1,941 857 13,778 
PE sneak: Cibeee 3. parses =. ambeoce  ammees 247 333 2,001 2, 405 400 867 2,609 
Transportation exp, 11,218 9,218 67,451 64,316 1,557 5,787 18,658 30,238 6,288 6,093 41,418 39,662 
Tot., incl. general. 15,679 12,218 99,380 82,834 3,701 11,220 43,125 59,336 12,797 11,985 84,049 80,958 
Net from railroad. -- —115 1,970 12,987 9,851 —1,877 12,129 15,423 51,119 — 338 1,669 15,508 20,364 ( 
ei Oe diiiah |) baenenwte | meskes Cte abicek : Ghetne TOR binieesl \: Gihwae blu, bebe eee eee ee 
Total net revenue- -; wh Lh 1,970 12,987 9,851 —1,897 12,129 15,423 51,119 —338 1,669 15,508 20,364 y 
ne sane 12 150 ,00 1,050 300 233 2,100 63 400 400 2,800 2,800 
Final net _..------ —240 1,820 11,987 8,801 —2,177 11,895 13,323 49,486 —738 1,269 12,708 17,564 ] 
Miles of pel operated 15 15 53 74 74 
Galveston Houston & Henderson Galveston Wharf Genesee & Wyoming 
January —July 1 to Jan. 31— January —July 1 to Jan. 31— January— uly 1 to Jan. 31— 
EARNINGS 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. F012" 13. 1911- -12. 
Freight revenue- ----- 14,582 20,367 140,341 163,073 17,252 22,606 151,305 139,444 12,312 5,936 96,905 59,885 ] 
Passenger revenue - -- ,066 705 Dc GD i, <':\ aaemie Cs a eee Te Tee 100 83 602 588 
pect incl. other rev. 22,892 29,166 205,316 288,689 45,438 55,848 361,941 313,560 12,448 6,050 97,695 60,595 ] 
nses— Maint. way 0 6 18,653 21,36 ,226 2,189 17,001 14,98 988 372 9,482 ,649 
aint. of equipm’t_. 2,226 2,713 13° 122 17,242 1,489 935 10,833 10,252 783 536 4,700 4,353 
Traffic expenses — 1,133 125 8,981 10,818 418 601 329 601 230 212 1,667 1,211 
Transportation exp- 13,148 21,078 107.721 135,530 39,212 44,826 275,685 228,986 2,816 1,762 18,246 11,833 
Tot., incl. general 20,317 29,135 159,624 195,198| 42,857 49,043 309,406 260,309 5,837 3,897 41,625 29,262 ; 
Net from railroad - --_- 2,575 31 45,692 93,490 2,580 6,805 52,535 53,251 6,611 2,152 56,069 31,332 
Cd ee ee Oe ee ee 48,143 55,226 291,556 235,544 bh woes er ee ee 
Total net revenue- .i 2,57 31 45,692 93,490 50,724 62,031 344,091 288,795 6,611 2,152 56,069 31,332 q 
oe wa 2,800 3,000 21,329 22,946 35 1,174 495 8,772 311 268 1,822 1,6 
Final net _....--_-- —224 —2,968 24,362 70,543 49,367 60,857 334,596 280,022 6,299 1,884 54,247 29,684 I 
Miles of road operated 50 1 11 19 16 
Georgetown & Western Georgia & Florida Georgia Florida & Alabama 
January —July 1 to Jan. 31— | ——_—_January —July 1 to Jan. 31— January —July 1 to Jan. 31— 
EARNINGS 1913. ‘1912. 1912-13. 1911-12. 1913. 1912. 191213. 1911- -12. 1913. "1912. 1912-13. 101}-12. 
Freight revenue--_-__-- 23,778 14,127 163,016 135,472 46,960 35.264 308,397 290,755 29,586 27 ,237 224.070 207 ,326 I 
Passenger revenue -__ 5,674 8,622 34,392 _—27,074 19,155 17,219 156,612 152,505 13,434 12,740 __ 109,131 103,078 
Tot., incl. other rev. 31,788 19,189 210,114 172,062 70,409 55,989 493,319 468,546| 46,826 44,112 357,603 336,386 I 
Expenses—Maint. way 88 3,639 °* 57,576 30,945 59: 10,620 86,165 71,407 ,608 6,927 70,914 50,007 
Maint. of equipm’t_. 5,052 2,109 48,374 37,712 9,164 775 168 56,455 8,052 725 58,347 52,711 
Traffic expenses ___ 18 21 1,458 1,246 2:81 3,041 19,976 21,615 1,686 1,350 9,924 9,358 
Transportation exp- 10,250 _ 8,146 68,043 59,056 30,502 32,824 202,823 206,168 16,856 23,614 120,543 128,126 
Tot., incl. general’ 24,376 15,352 183,838 136,766) “62,275 61,357 418,837 394,221) 38,067 45,997 287,561 273,111 } 
Net from railroad. -- 7,412 3,837 26.276 -35,295|"—«=«S 134 SC 5,368 74,481 74,325 8,759 —1,884 70,042 63,275 C 
Outside operations ,net 5 SOs fe re ae ale ake > SP TAY wane ESE nares Spe he 2 cap —796 —443 —2'038 3°60 
Total net revenue - 7,412 3,837 26,276 35,295} 8,134 + —5,368 74,481 74,325 7,962 ‘ —2,328 68,004 59,414 7 
Sab cosdibdaowe 500 50 3,500 3,426 301 3,315 23,101 22,253 2, 200 ~=—s 2,000 _ _—17,20 14,000 
Final net -......- 912 Sane 22,776 31,869; 4,833 —8,683 51,380 52,071 5,762 —4,328 60,804 45,414 d 
Miles of <= Bt operated | 109 109 352 35; 192 192 
) ' Georgia N lorthern " -| Georgia Southwestern & Gulf Grafton & Upton 
| anuary uly 1 to Jan. 31— January———-__ —duly 1 to Jan. 31— ry —dJuly 1 to Jan. 31— 
EARNINGS | 1913. 1912 1912- 13. 1911- 12. 1913. 1912. 1912-13. 1911- 12. 1918 ‘1912 1012-13. 1911-12. ; 
Freight revenue_ -- J ee a + 548 5,212 43,451 45,064 6,223 5,647 40,792 43,331 I 
Passenger revenue - _- 5,291 Ph dia vie 2 RE So 1 ,036 3,230 25,245 27,144 _ 1,723 4,199 13,856 11,560 
Tot., incl. other rev. > Ceewen kt Menem) ) Seaee 8,162 9,118 73,640 75,975 8,094 9,875 57,565 59,277 
Bxpensee— aint.way O° Tia apport Reeds.) s.6..- 1,116 1,279 7,319 358 391 1,071 11,267 16,906 
Maint. of equipm't. p RAS Sear inp destroyed _____- 627 454 5,300 4,240 9 114 10,110 051 
Traffic expenses - -__. eee ie Sr ee 306 318 3,099 EL |! mecewe -!!. meonce' tie? Avene. 
Transportation exp. eg eee Sept.11912 -....- 3,303 3,752 23,985 24,132 2,811 2,731 22,361 19,564 
Tot., incl, general ERR RN GS-2 PE ad Sac 6,085 6,755 45,485 44,438 4,002 4,344 47,835 42,898 " 
Net from railroad -- -_~- a ee ee 58. aA 
eerenbesse) eee’ rar Sore ot ee eee ee Be ee ee ee, ee 
Total net revenue-- 3,473 hia ac i a a aa 2,077 2,363 28,154 31,536 4,092 5,530 9,730 16,3 1 
Taxes ...-..-------- BED 2 aascen'! ji ‘amenee | '. Ghee wn 420 448 .96 3,255 15 5 465 333 r 
a NS iB a Ne 657 1,915 25,187 28,281 3,938 5,474 ,26 
Miles of road operated mel *\ geaece . 63¢ 35 . 18 1 te 16,045 a 
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RAILWAY EARNINGS 21 
Great Nort\hern Sys Gulf & Sabine River 
Great Northern Farmers’ Grain & Shi anuary———-__ —July 3 oa a 
January——— rr an. 31— anuary July 1 to Jan. 31— 1913. 1912. 1912-1 Whi-i2 
3.9 Pe o7 2.63418 36° tei S80 Aelia 10S 330 10 57 10 135 19313 6,730 177 62 42 
"942,012 - 30'533 9,192,048 8.427.888 1,557 1,252 17641 13,451 ‘406 ‘420 3994 e118 
4,590,481 3, S08 388 48,701,209 40,424,464 11,127 11,200 88,781 65,525 1,953 5.777 65,145 44,121 
516,910 °389.305 6.187.901 4.317.187 786 685 9,933 8,445 2,232 3,005 20,492 il, 
834,5 677, 715 5,495,867 4, 1 323 212 925 3,627 4,043 4,050 28,853 15, 
92,957 690.135 639.598 17 576 374 3 3 5 
1,706,079 1, 572, 191 12,649,746 10,799,973 2,507 2,589 19,988 343 3,206 3,560 31,431 15,852 
“8,253,159 2,833,702 25,771,536 20,902,174 3,858 4,062 39,324 36.605 10,563 11,495 88,877 51,843 
~ 1,337,322 972,685 22,929,673 19,522,290 7,269 7,137 49,456 28,920| —8609  —5.718 —23,731 —7,721 
cow BREE Sie gat’. SY Baits + te * ° | aaa Sanat Sei aparece NE pain ONCE ernie SS A 
1,326,370 961,113 33,056,998 19,627,095 7,269 7.137 49,456 28,920; —8,609° —5,.718 —23,.731 —7,721 
232,775 243,013 2,237,948 1,929,834 833 833 5.83 BGSLI < cntuee ©!) ddemant 77cm aa 
1,093,594 718,100 20,819,050 17,697,261 6,436 6.304 ° 43,625 23,089; —8.609 —5,.718 —23,731 —7,721 
7,774 7,274 66 66 25 
Green Bay & | Western System—— Gulf & Ship | Island 
Green Bay & Western Kewaunee Green Bay & Western -——-—— January— —— July 1 to Jan. 31— 
Jan y —July 1 to Jan. 31— January———- —July 1 to Jan. 31— 1913. 1912. "1912-13. 1911-12. 
1913. 1912. 1912-13. 1911-12. | 1913. 1912. 1912-13. 1911-12. ~ $ 
49,407 42.970 315,474 283,558 10,517 6,606 ,127 68 ,87 154,866 131,586 870,083 520 
12,371 11,037 } 00 .362 3,239 2.445 26.755 25.620 31,956 30.711 252,498 53,930 
66,912 59,821 463,955 420,638 15,264 10,141 98,625 102,062 197,523 177,806 1,204,935 1,167,806 
7,560 823 80,812 101,492 1,163 969 9,777 11,285 23,003 ’ 19,536 056 155,524 
8,064 219 50.64 45,385 2,734 1,165 18,368 00 33,666 29.334 217,786 210,377 
323 424 3,12! 3,143 76 78 607 62 2,947 2,754 18,96 ; 
22,025 21.519 138,272 124.482 4,093 3:777 __—:28,244 25,493 46,664 54,120 320,180 335,783 
41,919 38,566 289,505 288,339 8,964 6.796 61,947 54,099 114,442 114,700 _—'783,378 ~—« 776,506 
24,993 21,254 174,450 132,299 6,300 3,345 36,678 47,962 83,081 63.106 421.557 391.299 
24,993 21.254 174,450 ~-132.299| 6,300 3.345 36.678 — 47,962| 83,081 63,106 421,557 391,299 
440 193 15.467 14,910 739 63 4,536 48 4,457 43,228 31,769 
92,553 19,060 158,982 117,388 5,561 2,712 32,141 44,479 74,174 58,648 378,328 359,530 
225 225 36 3 307 307 
4 Gulf Line Hannibal Connecting “ Hoboken Manufacturers My 
e ber————- —-July 1 to Dec. 31— January———— July 1 to Jan. 31— | ————January———-_ —_July an. sil— 
1912. 1911. 1912. 1911. 1913 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 
11,028 15,655 69,401 81,742 4,684 2.528 43,624 TR BOG -* Scec nn ®t ence!) eet OT 
6,134 3,706 30,786 | * ePrice ee ps BERD Be 9 a alten ccmene!--- Jacucta SReNES 
18,259 19.926 105.621 108,276 8,916 5,911 71.480 57,791 12,618 9,596 82,582 69,680 
6.137 2.001 26.738 11.970 1,129 296 7,855 15 81 704 432 457 
2.038 1,221 12,567 7.047 2.560 755 10,667 43 2,421 204 ,529 364 
1,090 873 5.584 4.868 236 a 656 46 308 361 2,096 
7,571 4,936 46,483 27.747 5,570 3,617 32,536 22 231 8,681 7,721 51,244 
19,264 10.719 102,859 60.700 9,646 5,873 52,845 35.514 13,069 9,450 77,337 63,960 
. | lee ; — 72% 38 18,63 22.277 —451 146 5,245 5,720 
Se fas eee hc Ra 30 een cca ee = ncn, Rn ig  —322 3°704 "841 
—1,005 9 207 2.762 47.575 —729 38 18,635 22.277 —469 —176 8,949 7,562 
525 “47 31295 848 97 96 681 748 1,522 1,522 20.701 9°763 
—1.590 8.729 nh BB 44,727 825 : —37 17,954 21,529 ~—1.903 1.606 —11,751 —2,201 
Hocking V Valley Huntingdon & Bd Top Mt RR & C| Idaho & Washington Northern 
January ylto J 31— January —July 1 to Jan. 31— Jan —July 1 to Jan. 31— 
1913. 1912. T1243. 1911- -12. 1913. 1912. 1912-13. 1911- -12. 1913. 1912. 1912-13. 1911-12. 
431,146 484,096 3,828,798 3,630,907 57,858 46,166 338,710 276,179 37,735 21,968 317,486 199.890 
69,643 61,312 578,889 553,481 5,462 4,313 42,388 39.575 ’ 099 5,173 75,692 71,226 
528,885 566,839 4,709,779 4,453,042 66,496 53.051 394.159 327.350 46,334 28.396 405,746 281,757 
48,275 54.751 474,125 555.050 8,014 3.733 48,73 41,133 5,125 4,493 40,544 38,259 
130,124 90,513 944,540 693.854 5,982 6,613 44,330 10,254 6,359 60,958 47,593 
8.497 8 223 62,365 58.562 340 255 3.0 663 1,190 1,036 9,430 7,706 
182,490 195,038 1,362,478 1,326,343) 17,235 14,421 93,928 81,920 24,097 _—_—*16,156 ~—«162,971 __—-134, 742 
~~ $82,956 365,090 2.942.261 2.746.618 34,968 29,039 213.854 187,589 43,116 30,218 290,934 244,736 
145,928 201,748 1,767,517 1.706.423 31,527 24,012 180.305 139,760 3.217 ~—1.822 114,811 37,020 
145.928 ~ 201.748 1.767.517 1.706.423| 31.527 24.012 180.305 ~ 139,760 3.217  —1.822 114.811 37.020 
37.500 30,000 275,100 272,358 2. ,000 ___ 28,000 ,000 
108,428 171.748 1,492,417 1,434,064 29,527 22,012 166.305 125,760 —782  —7,822 86,811 13,020 
351 352 70 : 70 150 150 
Idaho Northern Ry, Ltd Illinois Central Illinois N orthern 
December —July 1 to Dec. 31— January yl1ltoJ 31— | ——-V@nuar v— July 1 to Jan. 31— 
1912. 1911. 1912. 1911. 1913. 19). 791213. 1911 -12. 1913 1912 ‘191213. 1911- -12. 
4,874 3,753 32,264 27.834| 3,521,495 2.633.052 25.829.626 21.859.806| ------ unpeeled 
3,486 3,423 20,053 24.367| 1,117,635 1,027,312 8,302,275 8,175,391 ee corn-=| |. sapnwe | * eee 
8,963 7,694 55,824 57.348| 5,328,737 4,198,217 38.513.777 34.452.360 30,913 93,563 . 220,277 153,164 
2.368 541 22.886 26.061 21.5 523.39 260,683 5,011,028 54 706 10, 643 
1,998 600 11,087 403! 1,139,079 1,328,025 8.234.009 8.220.880 2,942 1,696 9, 16,859 
78 62 49 375| 113,983 104,758 801,939 748 251 235 532 1,483 
3,944 2,068 26,303 11,917| 2,230,513 2,157,267 14,742,998 13,584,826 13,963 10,520 586 73,988 
9,816 4,007 65,685 46,096| 4,224,808 4,233,984 29,922,018 28.534.450 19,750 14,252 130,949 _ 106,906 
~ 353 3,687 —9,860 —-11,252| 1,103,929 —35,766 8,591,759 5,917,909} 11,163 9,310 89,327 46,257 
ee " do ee amtantiiin ------| 2,243 _ 64 —63,321 —55,465 catamiee << wmhuon pee yeh aw operable 
—353 3.687  —9.86 11,252) 1,101,685 —35,701 8,528,437 5,862,444 11,163 9,310 89,327 46,257 
467 42 2,825 2.52 237,750 230,955 1,664,250 1,616,124 501 1,261 11 .762 
—820 3,267 —12,686 8.7321 863,935 —266.656 6.864.187 4.246.319 10,662 8,049 86,215 41,495 
5 5 »762 4,762 (See this road on p. 30) 5 5 
Illinois Southern yeinois Terminal International & Great Northern 
Januar —July 1 to Jan. 31— uary —July 1 to Jan. 31— De r ee 1 te Dec. 31— 
1913. “1942. 1912-13. 1911- 12. 1913." 1912. 1912-13. 1911-12. 1912. 1911. 1912. 1911. 
28,005 17,641 283,453 245,710 25,002 18,116 161,588 134.910 690,039 734,917 4,671,427 4,048,051 
4,391 3,843 36.628 33.782 131 290 1,711 "2:402| 232,244 225,176 1,432, 1,268,373 
34,344 22,867 332,617 291,490 97.576 18,630 170.571 128.666| 982,659 1,020,492 6,466,504 56,635,894 
4.494 3,554 46,187 42, 7,528 2,147 ,09 80 147,281 86,706 814,902 560,951 
4.943 6,177 49,446 40.611 1,47 1,760 27 634 94 124:'725 107,233 789,694 648,166 
1,263 1.439 9,885 10,557 71 358 33 2.876 23,76 23.853 153,370 | 128,863 
16,446 13,857 128,426 115,632] _—5,618 5,284 36.558 31'876| 446.432 373,162 2,435,967 2,032,749 
29.650 27,540 252,678 229,171 16,750 10,648 135,103 90.339| 774,651 624,236 4,388,242 3,557,760 
4,692  —4,672 79,938 62,318; 10,826 7,892 35,467 3: 208,007 396,256 2,078,261 2,078,133 
reed to Seems © ces nee, ag ebaedel iceites Lo aaees ec teeey Speen on. ee 
4,693 —4,672 79,938 62,318 10,826 7.982 35,467 38.326| 206,066 395,568 2,065,497 2,076,074 
2,000 2.000 14,000 14,000 39 378 "77 2'64 30,000 33,000 180,000 172,000 
2,693 —6,672 65,938 48,318 10,429 7.603 32.690 35.680 176,066 362,568 1,885,497 1,904,074 
136 136 1 l 1,159 1,159 
Ironton Jamestown chee "yg & L. Erie| Jonesboro Lake City & Eastern 
January —July 1 to Jan. 31— August rs 1 to Ane. PT cum January—————- —July 1 to Jan. 31— 
913. 1912. 1912-13. 1911-12. 1912. 1911. 1911. 1913. 1912. 1912-13. 1911-12. 
11,922 11,340 139,535 142,891 7,758 8,984 5 282 18, 005 11,750 10,168 109,082 78,567 
BL 317 1,979 2,092} 2,773 1,846 '130 4,145 3,166 5,392 33,618 42,277 
12,233 11,658 141,552 144,983| 11,290 11,681 21,819 23,700 17,657 18,775 169,116 140,104 
1,43 973 847 13,217 2.494 2,000 4,692 3,883 ,724 002 33,880 21,965 
2,373 2,078 15,239 17,472 930 352 ‘49 839 ,490 601 17,724 23,135 
271 271 1,90 1,843 189 91 43 165 274 20 1,663 B17 
6.295 4,127 38,791 46,150} 8,988 7,132 14,469 13,766 7,782 5,353 40,045 34,577 
ee 9,050 79,018 90,084 13,512 10,293 22,609 20,056 18,937 12,919 104,579 92,277 
1,239 2,608 62,533 54,899! —2,222 1,388 —789 3,644;  —1,280 5,855 64,536 47,826 
1,239 2,608 62,533 ~54,809| —2,292 ‘1.888 ~ —789 ~~ 3.644| 1.280 5.855 64.636 47,826 
60 700 "200 9 4 400 800 80 "215 1117 8511 "821 
639 1 908 58,333 49.999 —2,622 988 —1,589 2,844) —2 496 4 738 56,025 40,005 













































































































































































































































































































































































































































































22 RAILWAY EARNINGS [VoL. xcvI. 
| Kalamazoo Lake Shore & Chicago Kanawha & | Michigan . Kansas s City Clinton A Springfield 
anuary————— an. 31—|—_——_January————- —July 1 to Jab. 31— an. 31— 
EARNINGS 1913. 1912. 1912-13. 1911 ~12. 1913. 1912. 1912-13. a ty 1913. 1912. “1912-13. 1911-12. 
t revenue._...- 3,345 2,563 44,001 53,588; 234,215 $202,581 1,694,648 1,713,511 16,622 12,711 133,579 117,400 
revenue -.- 4,336 3,719 42,261 41,876 26,435 23,956 230,347 211,538 10,423 10,349 92,001 87,265 
Tot., incl. other rev. 8,490 7,040 92,840 101,216 266,161 231,529 1,967,473 1,962,385 31,068 — 26, 999 252,944 231 953 
Maint.way 992 ,806 10,713 2,293 27.3 540 230,698 051 2,9 44,77 
t. of equipm’t- 1,262 1,214 ’ 8,204 7,313 45, 160 345,155 22, 596 1,335 24,031 16.628 
¢ expenses ... 23 160 1,657 525 2,378 271 16,390 693 ‘483 2,87 
Transportation exp_ 7,629 7,432 649 58,292 80,872 73°703 553,696 579,406 14,307 12,567 95,219 85,562 
Tot., incl. general 10,246 10,142 80,581 80,226); 167,812 155,423 1,224,468 1,195,064 25,082 18,817 177,063 152,402 
Net from railroad....| —1,755 —3,101 12,259 20,990 98,349 76,105 743,005 767,321 5,985 8,181 75,880 79,550 
eh cicthe  euivae " amwase, ° aehene —10 —6 —133 BB) Beawwe ti dabedbe .. sebeee. Uae 
Total net revenue..| —1,755 —3,101 12,259 20,990 98 ,339 76,099 742,871 767,344 5,985 8,181 75,880 79, 
bids stiiewiiadaids pie wv 43 438 146 3,026 8,836 8,674 62,950 62,749 150 : __ 14,150 est 
to —2,193 —3,539 9,112 17,964 89,502 67,425 679,920 704,594 3,835 6,181 ~~ 61,730 65,550 
es of eed operated 54 54 176 175 154 154 
Kansas City Mexico& Orient Ry.Co.| Kan City Mex.& Orient Ry. of Tex Kansas City Southern 
Januar —July 1 to Jan. 31— November———-  —July 1 to Nov. — January —July 1 to Jan. 31— 
EARNINGS. 1013. 1012. 1912.13. 1911 12. 1913. 1911. te 1911. 1913. 1912 1912-13. 1911-12. 
Freight revenue.__._- Be, See Ok ere 84,619 264 291,341 245,680! 677.708 501.987 4,754,287 3,934,536 
revenue _.. nt: dtesos  * See eee 21,501 14,752 94,327 80,179; 127,380 118,318 1,028,127 973,165 
Tot., incl. other eee 560,094 --.--. 112,089 85,597 403.047  339,956| 893,764 697,847 6,404,485 5,519, 118 
aint.way deen SEED °° cpedee 10,996 13.763 63 ,863 69,127 70,798 81/191 ‘618.543 564,615 
7 Ee | iS a3 Sar Tate egg] | Seder Tasait iatise | Taree 
ion exp - age ena 39,926 34.529 163.158  161.888| 315, 291:787 2,064,945 1,918,829 
Tot., incl. general Ronee TEE. ansen's 76,083 64,034 329,535 —-335,696)__ 544.743 550,132 3,885,208 3,692,037 
Net from railroad... Se °o  tieada ee .. wuneit 36,005 21,563 74,412 4,.259| 349,020 147,715 2,519,277 1,827,081 
ee ee.  ediens saonme secede! “aiwaalaia isc WR emi a de OB ti eet eee | 2 annie a nase 
Total net rev 0 EE 1 i.' diate awe Pe |: sswoes 36,005 21,563 74,412 4,259| 349,020 147,715 2,519,277 1,827, 
TE indian oid i... I Sa a nsa 014 at sh 2,500 2,507 12,500 10,507 41,141 "259.630 a 594 
Final net ___._____ See ss aaegod ieee |. aukeos 33,505 19,056 61,912  —6,248| 307,879 116,792 2,259,646 1,588,487 
Miles of road operated | RRA 3 ie 397 32 827 827 
Kansas City T Terminal Kentucky & Tennessee Kentwood & Eastern 
anuary——— uly 1 to Jan. 31— nuary July 31— January——— y 1 to Jan. 31— 
EARNINGS 1918 1912. Borst 191}- -12. 1913. "1912. WeIg8. as 1913. 1012. 912.43. 1911- -12. 
8 ole.  Seebew i, mendco ..: ennces 18,347 11,449 100,888 2,201 20,917 18,177 118,451 115,855 
Passenger revenue ...|  ------ = ------ _—------ __—------ _ 459 347 3,142 894 1,270 — 904 9,025 7 A471 
Tot., incl. other rev. 36,248 27,669 294,861 215,952 19,087 12,003 106,684 76,359 22,692 19,525 130,492 126,314 
Maint.way 841 2,6 29,181 616 310 1,113 9,742 9,835 392 3,19 995 23,951 
7 a. of equipm't. 776 6,541 52,697 685 2,438 1,946 17,040 785 4,1 16 3,220 24.81 3 o 
Transportationexp.| _ 28.579 23,259 195,845  148,299| ~3,000 2.279 21,081 13,557 6,215 4,257 34,670 29,066 
Tot., incl. genera! 40,283 33,570 284,703 211,887 7,622 5,948 58,307 47 ,954 14,612 11,358 89,392 80,512 
Net from railroad....| —4,035 —5,900 10,158 4,064 11,465 6,055 48,377 28,404 8,079 8,166 41,099 45,802 
Outside operations,net|; ------ ------  ------ _--- RE a ee ee ee Th ee Mo catreas Fe Me ee Sm See eS 
Total net revenue..| —4,035 —5,900 10,158 4,064 11,465 6,055 48,377 28,404 8,079 8,166 41,099 45,802 
aw, Oe ee 4,926 ‘ 30,278 38,093 20 20 140 14 64 212 4,185 1, 
Se —8,961 —11407 -—20,120 -—34,029 11,445 6,035 48,237 28 264 7,433 7,954 36,913 44,167 
es of road operated 9 10 10 10 54 
Lackawanna & Wyoming Valley Lake Champlain & Moriah Lake Superior & Ishpe 
———January———-_ — July 1 to Jan. 31— January —July 1 to Jan. 31—|————_dan —Ju ty y to Jan. 31— 
EARNINGS 1913. 1912. Borst 191}. -12. 1913. "1912. 1912-13. 1911-12. 1913. 1912. 1912 3. 191112. 
Freight revenue ___..- ,056 3,796 46,048 35,398 15,711 15,119 101,838 973 ,307 2,613 180, 911 85,469 
revenue ... 42,598 39,429 319,636 310.354 61 93 494 718 (156 120 2,032 3,045 
Tot., incl. other rev. 49,175 44,563 376.839 356,562 18,273 17,259 120,196 115,487 3,809 2.685 185,087 93, 
aint. onan nm n't. 5'636 $009 40'138 30,473 3439 iH eee ; 762 $068 7660 eet 48:876 
m’ ’ , ’ , ® ® ® ° oO, ‘ ’ , ’ 
Traffe expenses bed 564 637 4,317 ee OE me AT de 132 104 6 838 
tion exp. 16,194 16,804 111,487 110,873 4,768 4,433 30,230 29,576 4,921 2,800 57,825 31,130 
Tot.,incl. general 26 593 27,536 189.380 193,561 9,609 9,590 65,737 72,410 21,379 13,751 225,327 117,559 
Net from railroad... _- 22,582 17,027 187.458 163,000 64,459 17.569 —11,065 —40.240  —24,111 
Outside operations, net OSes De eee sc Re eee ee eee ee) ee: cn ? 
Total net revenue-_. 22,173 16,862 184,197 161,223 : , , ; —17,569 —11,065 —40,240 —24,111 
SE CB i te wid 1) 1) dpm ome 2,619 2,694 pitt 1.606 a 4 by 44 ,253 2,221 19, 16,01§ 
06 Fis di oe 22,173 16,862 181,577 158,528 ; —20,823 ~ —13.286 - —60.096 —40,130 
shee, sneim an : = 6,863 7 069 49,059 38,877 3 86 
Lakeside & Marblehead Laramie Hahn’s Peak & Pacific Las Vegas & + Tonopah 
January uly 1 to Jan. 31— uary————-  —July 1 to Jan. 31— | ————January y 1 to Jan. 31— 
EARNINGS 1913. "1912. 7912-43. 1911- -12. 1913. 1912. 1912-13. 1911-12. 1913. "1912. 7012.43. 1911- -12. 
Freight revenue _-_-_- 16,005 9,814 98,183 68,822 11,289 5,919 84,868 9,484 10,727 89,163 76,535 
revenue __-_} 179 206 "962 ,187 297 1,230 18,701 want 2,872 2,376 18,889 21,566 
Tot., incl. other rev, 16,310 10,042 99,537 70,330 14,008 7,695 110,558 134 13,483 14,098 117,243 106, 
Expenses—Maint way} 512 4,989 6,958 12,162 3/207 (725 28,899 73°93] 4,493 2,734 24,588 22, 2 
aint. of equipm’t- 1,168 1,011 6,377 ,048 3'472 20'365 6742 2,546 2,198 18,034 1 45 
Traffic expenses - 87 153 931 630 333 150 2,422 1,057 869 6, 774 
Transportation exp- 5 466 3,252 27 ,042 21,369 7.679 1,808 29,033 13,184 7,459 7,290 48,542 45,232 
Tot., incl. general! 8,404 9,846 50,022 41,896 15,334 5,902 85,006 30,435; __—-17,384 14,535 108,701 101,907 
Net from railroad... 7,906 195 49,515 28 ,433 —1,326 1,793 25,551 44,699 —3,901 —437 8,541 4,358 
Outside operations ,net ee nabsed iene | tebekel. citeke ): daedie: ‘diene. ashame themes: eseaie. . > ehh (1) ne 
Total net revenue .906 195 49,515 28 ,433 —1,326 1,793 25,551 ’ —3,90} 37 8,541 4,358 
............... 678 101 "25 499 18 50003705 d'880 1415 1,624 81643 11.253 
Final net ________- 7,228 93 45,258 21,934)" —2, —5,316  —2,061 —101 —6,894 
Miles of po operated 6 . oot , thi vides sae 2 200 
Lehigh & Hudson River g Lehigh & New England Lehigh vere ~ 
anuary———-_ ——-duly an. 31— D o— ome January————_- Jan. —_ 
EARNINGS | 43. 1932. 1912-13. 1911-12. 1912. 1911. 1912. " De: rt 1913. 1912. 1912-13. 1911-12. 
Freight revenue____-_- 144,416 120,374 1,010,656 879,972 R 2,963,537 2,484,918 22,090,852 18,951,152 
Passenger revenue ---| 3,657 3,119 30,292 30,335 1 183 56.156 897.015 shox "304,661 278, (830 2.977 ,243 2,974,539 
Tot.,incl. otherrev.| 156,696 124,960 1,075,824 923,770 8 3,396,614 2,868,305 25,939,293 22,698,302 
EapenieoMaine-was| “12370 “Toit! “Tas'sri ariaor| | TegPa "RRO Sage OTST) SABRES 707303 “S-aoe ios 2908-206 
Maint. of equipm’t- 19,436 156,208 128,773 15.675 12°168 921597 '093| 642,588 561,479 4,232,451 3,901, 
expenses - 1,35 1,256 9,242 8,669 1,259 1,601 8,235 7,075 79,628 76,944 54 570,566 
Pratiocedten exp. 59,272 51,992 376,837 315,199 37.575 19,736 214,572 126,502} 1,201,202 1,090,568 8,161,610 7,608,189 
Tot., incl. general} 102,711 87,294 715,792 599.582 71,841 44,165 462,452 205,400| 2,487,167 2,115,165 17,047,874 15,126,643 
Net from railroad ____ 53,984 37,666 360,032 324,187 900, 909,447. 753.140 140 8,891,446 Ten, 
Outside operations ,net ete his Bh ee SAA nies dale hy A AGF o8.06s 4.008 pees aden he + 1854 —34,9 —88 ,785 5936 
Total net revenue. .- 53,984 37,666 360,032 324,187 ,894 035 5,357| 889,593 718, Tee 8,802,660 7, 708 421 
es... ) 500 38" 4°5 a | RR Bes + li 9 143°000| _118'800 -118'500 '823'500 721/200 
Final net _________ 49,984 34,166 332,032 299,687 394 435,035 136,357| 771,093 599.686 7,979,160 6,675,221 
Miles of road operated 9 9 2 rH aad 8 . 1,451 1,450 
yuemngton & Eastern, ts Ligonier Valley P Litchfield al Madison a 
———Nov er —dJuly 1 to Nov. January . —dJuly 1 to Jan. 31— anuary———- _ —July 1 to Jan. 31— 
EARNINGS 1912. 1911. 1912. 1911. 1931. ‘1912. 1912-13. 1911- -12. 1913. 1912. 1912-13. 1911-12. 
Freight revenue______ 39,624 31,297 203.404 161,393 #:.800 9,880 107,477 53,191 18,867 28,049 128,402 136,667 
pensar a Sent 16,222 10,371 86,897 64,416 21 1,392 30,730 26.424 cachee 3 Ganenp | Mina. ann 
ot., incl. other rev. 59,107 44,109 305,011 238,833 17,368 11,623 140,698 82,015 19,397 28,252 — «BI 636 137,496 
Ex aint.way 11,175 11,082 62,542 57,00 531 ,894 16,797 13,501 ,21 2,372 19,320 16, 26 
raitic expenses .--| 2348 7ag7 Borg Shag] heats] STR RS Ts 
Transportation exp- 18,886 10,623 79,555 53.683 4,482 3,175 30,159 22,335 4,352 5,603 26,401 24,823 
Tot., incl. general 41,663 31,602 193,911 159,149 8,209 6,530 69,923 44,646 13,474 13,644 93,018 84,284 
Net from railroad. -.-_- 17,444 12,506 111,100 79,684 9,159 5,092 70,775 37,369 5,922 14,607 38,617 53,211 
—. operations ,net a ee 363 265 —222 —207 143 BEnl  ‘seesne | écchme 2... Sa. nee 
otal net revenue. 17,444 12,506 111,464 79,949 8,936 4,884 70,918 37,961 5,922 14,607 38,617 53,211 
Tages ......-....--- - ,000 5,000  —_—+5,000 333 295 2,392 1,986 500 7,000 7,700 
Final net ........- 16,444 11,506 106,464 : 922° 107 31,617 45,51 
ee ot ae Rodina es 2 ae 74,949 8.603 4 588 68,526 35,974 4 922 14 07 1 
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MAR., 1913.] RAILWAY EARNINGS 23 
Live Oak Pe & Gulf tg Lorain & West Virgin? * Louisiana & agg os 
—_January———_ — January —Jul an. 31— January———-__ — Ju — 
EARNINGS 1913. 1912. TS Teli te. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 191}-12. 
Freight revenue. ._.-_. 941 500 46,521 44,302 15,342 14,920 126,426 150,313 126,285 104,734 776,815 64 
ome comes. V007 «10597451 NABI Kahin 4h. Sie yao RB  sces-| 18.019 |: 46.288 <tr i e60 
Tot.,i ther rev. 8,805 8,751 60,169 55,659 15,365 14,940 127,745 150,799! 149.550 125.245” 960,536 
E enseo—Maint.way 3'397 "522 ~—Ss«+ 418 1°687 898 1631 13.596 3] 20'812 22.147 152'838 148, 
Maint. of equipm’t- 2,624 1,795 15,718 14,990 480 686 ; 74 147,957 125, 
c expenses - 315 187 1,630 188 6 188 1,711 2,330 2,340 17,084 16,389 
Bamanarieaoe exp.| _—2,305 2,768 16,243 16,622 2,991 3,172 24,732 32,366 41,034 35.399 263.281 223,050 
Tot., incl. general 9,157 7,749 52,988 51,056 5,256 5,771 43,111 60,046 00,571 83,106 615,692 545,806 
Net from railroad. -- —352 1,002 7,180 4,603 10,108 9,168 84,634 90,753 58,979 42,138 344,843 260.558 
Outside operations ,net kite  sennbe: aavtie. asniies | pre 285 SOG!” Soeene "' Sawdibe 55.) eee eee 
Total net ue__ —352 1,002 7,180 4,603 10,118 9,168 84,919 91,297 58,979 42,138 344,843 260.558 
int 1 sap 613 613 4/291 "25 453 461 3'377 607 "50 93 98°402 24/933 
Winel a GP hea —965 389 2,889 351 9,664 8,707 81,541 87 ,689 54,479 37,905 316,441 236,324 
Miles of — operated 81 81 34 34 255 ‘255 (See this road on p. 31) 
Louisiana & Northwest Louisiana & Pacific Louisiana Railway & Nav Co 
December —dJuly 1 to Dec. 31— January———-_ — July 1 to Jan. 31— January——— uly 1 to Jan. 31— 
EARNINGS 1912 1911. 1912. 1941. 1913. 1912. 1912-13. 1911- 12. 1913. 1912. 1912-13, 1911-12. 
Freight revenue.____- 24,127 19,515 138,641 114,630 22,430 19,821 139,685 111,350 115,464 113,165 896,964 885,137 
Passenger revenue ___ 4,905 4,633 30,960 27,139 5 34 176 209 20,799 20,190 180,484 i88'038 
Tot., incl. other rev. 30,612 25,608 178,573 150,673 22,647 20,049 ° 141,659 114,168 148,547 144,380 1,150,098 1,136,636 
Maint.way 7,158 6,118 43,475 38,490 3,207 2.064 26,374 10,375 26,423 38,666 133’80t 720 
aficepeums | oan ‘aa lee oe) SL Sie hee Sh] hae The rae ee 
Cc ex enses --- , ’ , , ’ * , , 
Transportation exp. 9,219 8,641 48,244 48,836 6,384 6,341 47,327 38,453 62,490 ,654 451 555 433,936 
Tot., incl. general 22,393 21.821 124,656 126,052 16,897 14,375 118,207 92,521 119,714 132,245 823.385 787,075 
Net from railroad____ 8,219 3,786 53,916 24,620 5,750 5,674 23 452 21,646 28 833 12,135 326,712 349,560 
EES Re a a Se A game mine S Siar Fai uti pega amen S UTNE Cay a) RE aaa <b SN aeaci  OSIURME ee RSE eb 
Total net mas 8,219 3,78 3,916 62 5,750 ,674 23 452 21,646 28,833 12,135 326,712 349,560 
Taxes _.___ oc 1,150 6 0 : 9 *6'3 D 35 . 32 28 54 4,500 ,000 37,500 33,200 
oe eae 7,069 2,736 47,016 18,320 5,399 5,352 21,171 20,098 24,333 7.135 289,212 316,360 
Miles of r te operated 121 121 73 73 350 350 
Macon & Birmingham Macon Dublin & } Savannah Manistee & ape ag grin ie 
cember —July 1 to Dec. 31— January———— uly 1 to Jan J nar y———-— an oe 
EARNINGS 1912 1911. 1912. 1911. 13. 1912. "791243. 1911- -12. 1913. 1912. 1913-13. 1911-12. 
Freight revenue... ___ 8,361 9,892 52,698 54,354 29,308 28,601 193,617 213,470 50,232 34,462 262,955 253.3 
revenue -__| 4,612 778 28,418 28,927 10,544 10,648 86,406 87,491 6,733 5,813 64,934 65,287 
Tot.,incl.otherrev.| 14,172 15,372 85,726 87,857 41,840 41,320 292,623 314,029 59,496 43,168 346,215 339,320 
Expenses— t.way 2'623 3'011 191152 15,976 6'120 604 3 36:17 4°921 6999 ° 47'877 : 
aint. of equipm't. | 1,768 771 ,130 714 5,075 4,560 39,189 36,015 9,173 8,747 ,840 55,611 
Traffic expenses _ 487 586 ,030 3,280 3,668 3,113 4,679 20,067 922 941 6,811 ; 
Transportationexp.| 4,864 5,262 649 30,392 17,167 15,871 103,728 97 ,636 20,951 20,102 119,406 120,058 
Tot., incl. general 10,547 10,470 71,839 64,379 34,273 32.399 239.988 202.679 38,113 38,573 241,499 244,290 
Net from railroad... 3,625 4,902 13,886 23,478 7,566 8,921 52,635 111,349} 21,383 4,594 104,716 95,029 
NN i ee ae. pS Ba a os | Fen Daly yi iy PONT 8g hed IR eh RI ee 
Total net revenue.._| 3,625 4,902 13,886 23,478 7,566 8,921 52,635 111,349 21,383 4,594 104,716 ; 
TD ditenbibicienowe 1,152 776 4,215 878 371 1,405 895 107 3,056 3,130 1,396 31 O12 
Final net _________ 2,472 4,12 9,670 19,600 6,195 7,515 42,740 102,242 18,326 1,464 320 73,117 
Miles of road operated 105 108 92 9 183 183 ey 
Manitou & Pikes Peak Manufacturers J oe us | Manufacturers’ Ry == St Louis 
Ni —July 1 to Nov. 30— | ————January———-_ —July 1 to Jan. 31— | ————_January————- od 
EARNINGS 1912. 1011. 19) ‘ 1911. 1913. 1912. 1912-13. 1911-12. 1943. 1942. rigs. LOL 4-12. 
Freight revenue. ----- 16 3 1,030 ° 630 1,653 1,645 14,505 ONO) ok cece GAamwcén | nae 
nr eer revenue --- 547 559 3390 84,281 dnoee Sewecn’ | iitdbenes icine ionenn {3° Guenen : : whmmime clea 
ot., incl. other rev. 626 609 79,442 675 7,640 7,438 64,436 65,544 16,023 14,906 150.488 142,308 
Maint.way 305 367 5,1! ieee 879 375 10,533 14,489 ,600 1,446 14,908 16-438 
aint. of equipm’t. 343 279 4,276 ,909 990 822 278 29 1,939 1,744 13,112 15.5 
I ee a 150 87 1,085 76 112 110 "784 
Transportation exp_ 507 531 15,218 15,590 3,414 3,682 24,224 26,895 5,629 5,133 43,462 38,328 
Tot., incl. general 3,958 3.975 30,628 38,965 5,860 6,386 45,763 52.452 12,353 10.482 88,916 111,753 
Net from railroad....| —3,.331 §—3.365 48,813 49,710 ~ 1,779 1,052 18,672 13,091 3,669 4,424 61.572 30.555 
ISS ia eae la nee Rian che MO ula PONTE I aad SE OBE 9 0 Rh Noms 2 OR. Baccano My Te SREB 
Total net revenue_.| —3,331°  —3.365 48,813 49,710 1,779 1,052 18,672 13,091 3,669 4,424 61,572 30,555 
Dt endenitbbenncos 446 367 904 1,83 753 700 5,271 6,4 57 4,731 4/370 
Final net __._____. —3,778 —3,.733 ,909 87 1,026 352 13,401 6,637 3,022 3,853 56,840 26,184 
Miles of road operated ' - ay 19 19 2 
Marshall & East Texas Maryland & Pennevivents ‘ McCloud i ver Pa 
——— January—--__ —-Jduly 1 to Jan. 31— |————January———_ 1 to Jan. 31— nuary———_ an. 31— 
EARNINGS 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911- -12. 1913 1912. 1912-13. MO i-12. 
Freight revenue... __. 15,888 13,469 111,251 99,046 21,852 12,560 165,105 135,537 6,027 8,305 222,774 205,190 
Passenger revenue ___ 2,610 2,416 19,822 18,882 11,037 8,553 95,751 86,936 614 666 2,153 12,776 
Tot., incl. other rev. 19,527 16,681 ° 137,630 125,763 39,128 26.611 303,178 261.894 7,061 9,304 242,648 221,887 
E Maint.way 4,754 6,357 32,286 456 5,711 330 49,292 49,691 9,375 ,665 29,486 29 
aint. of equipm’ od 2,325 1,695 23,007 14,427 6,157 34,833 30, ‘039 5,516 7,420 38,262 40, 
Traffic expenses - 686 487 4,113 2,095 540 7 4,453 4,294 a eee 139 
Transportation exp_ 8,599 7,355 53,508 44,917 15,831 12,929 104,468 94,107 7,271 6,779 55,028 53,813 
Tot., incl. general 17,380 11,961 120,352 107,105 30,463 23.639 207.746 190,783 24,954 27,173 139,144 140,846 
Net from railroad___- 2,147 —280 17,278 18,658 8,664 2,971 95.431 71,110| —1i7,892 —i7.869 103,503 81,041 
Outside operations,net srt el AAs gh a By sea wil Patient ates 346 ee 
Total net revenue... 2.147 —280 17,278 18,658 8,664 2,971 95,778 71.891} —17.892 —17.869 103,503 81,041 
oes cithindneent 477 292 5,427 04 12 9 179 ,076 1,556 1,704 9,612 11,928 
ik | Peerage 1,669 —572 11,850 16,608 7,539 1,979 87,598 62,815} —19,449 —19,573 93,891 69,113 
Miles of F ad operated 92 92 7 79 36 36 
Memphis Dallas & Guilt a ; Midland Valley | ) Mineral Point ¢ & s Northern a 
—duly 1 to Janua —July 1 98 owe December _— 
EARNINGS 1912 1911. 1912. 1911. 1918. 1912. 1912-18. 191i- -12. | 1912. 1911. mats Op “e 
Freight revenue___._. 15,512 21,413 63,761 83,873 69,249 71,474 598,741 573,537 941 5,929 46 667 
Passenger revenue __. 3,231 751 17,529 15,241 36,430 37,236 293,394 271,461 . 296 740 2,009. * 
Tot., incl. other rev. 19,350 26,019 88,746 109,302 112,438 117,230 939,615 900.002 6,675 7,110 53 699 47, ; 
Expenses— Maint. -way 3,931 2,445 22,181 16,111 418 28,329 229,810 191,689 420 601 3,635 ‘ ay 
one of equipm’t. 2,705 1,843 10,014 9,588 15,131 7,86 140,078 292 2,673 1,922 : 
Traffic expenses ___ 313 306 37 2,001 2,879 18,250 21,381 121 278 "719 980 
Transportation exp _ 7,598 3,129 30,022 17,776 40.423 301,734 281.815 1,932 2,670 10,744 17,565 
Tot., incl. general 15,876 8,684 73,429 50,755 103,730 93.379 736,531 679,069 3,476 7,050 21,397 40,685 
Net from railroad... 3,474 17,335 15,317 58,547 8,707 23,850 202,783 220.932 3,109 60 32,301 6,596 
Outside operations,net| _.'  __-._. — 36 51 1,993 7061 230s nwwmee se emnw ict pene eee 
Total net revenue_._ 3,474 17,335 15,245 58,547 8,744 23,902 204,776 221,636 3,199 60 32,301 6, 
Taxes eseon ier 93 7 5,538 3,900 5,964 7,591 41.776 40,497 200 290 1,740 1,740 
Final net ____..__- 2,541 16,635 9,706 54,647 2,779 16,310 163,000 181,139 ,909 —229 30,561 4,856 
Miles of r road operated 93 93 373 373 . 30 come 
Minneapolis & | Rainy River Minneapolis & |St Louis § 
———January———_ uly 1 to Jan. 31— Minneapolis & St Louis Raliwey ot anster Co of ainnes olis 
EARNINGS 1913. 19}2. Wigs. 1911-12. ~y ce Ty —Ju July, 1 to Dec. 31— —— comber——— — Sly %. 31— 
Freight revenue. -_-___ 11,204 9,729 19,533 55.916 630,694 497,898 3 KS B96 See OO i eas ‘al es'ak 
me ome oe ane 1,958 ,219 9,009 S061... Sete 2 Bee ee cee ee . Lc Se eee a 
ot., incl. other rev. 13. 535 11,260 31,879 71,260} 840,281 686,042 5,151,027 4.213.934 ,979 15,0 10,641 9,050 
Expenses— Maint. way 128 2,13 13,752 15,104 114,536 78,899 2.341 497,422 “ 484 . O07 : REE eit 
Maint. of Sauipm' t 3" 240 56 16, 06 120 96. 696 101, 947 635.5 587 592.917 350 263 3,497 062 
Naples a exp- 2,383 ~ 8,694 11,406 15,682} 336.477 314'811 1,935'880 1.787.884 ~ "7693 ” "7/358 39.742 87,842 
Tot., incl. general 7,719 8,086 48,328 39,782} 588,103 _536,111 3,475,538 3,111,973 8,527 8,523 46,353 47,182 
Net from railroad - 5,816 . ey! i ~~ 262,178 "149,930 “1,675,489 “1.101.960) 41 
Outside operations ,net pahibins a ~~ oninie wae : es a ar _— isg 7" "320 _— Racecar posi oe 
Total net revenue. - 5,816 3,174 —16,449 31,477} 252, 7st ~~ 49 05 1 875 500 1,101,739 10,451 6,564 ' 51,868 
FORE ccwccseonsccee 541 45 ,369 »850 32,236 28.731 185,761 176.381 | 851 603 4,425 3,962 
i a 5,274 2.723 —17,818 28 ,627 219,915 121,162 1,489,538 925.358 ; iy: , : 47 .906 
Miles of road operated 87 9 1,585 1,585 (Seethisroadonp'31)| 1) ad 7 
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Mississippi Central Mississippi River & Bonne Terre Missouri & Louisiana 
Jan —July 1 to Jan. 31—|———_January——-_ —July 1 to . 31— January——-_ — July The . 31— 
EARNINGS 1913. 1942. 1912-13. 1911-12. 1938. 1912. 1912-13. be ps 1913. 1912. 1912-13. = 
Freight revenue. -.... 71,264 43,468 382.820 327 ,662 45,746 42,365 381,989 37,456 11,722 10,977 7.003 .70 
Passenger revenue -.-. 15,545 13 ,066 3,962 102.416 7,156 6,004 61,985 56,798 $15 463 ,804 3'038 
Tot., incl. other rev. | 96,991 64,589 saa 663 486,519 58,963 54 855 478,745 442,588 12,293: 11,478 80,296 54,360 
Maint.way 15,534 10,462 78,843 - 5,373 4,987 53,025 526 6,025 1,358 14,672 8,406 
Maint. of equipm’t- | 14,628 13,519 99.856 93 837 7,866 7,408 61,866 51,809 2,174 1,855 18,149 12,594 
Traffic expenses -.-| 990 944 6,772 6,487 816 888 6,362 6,762 3 15 82 151 
Transportation exp. 29,262 15,680 137,266 108,275 21,105 21,603 162,165 147,419 4,871 4,331 27.163 17,487 
Tot., incl. general 65,820 44.958 355,527 313,079 39,020 39.398 314,257 294,322 14,516 7,944 64,004 41,244 
Net from railroad. .-.. 31,171 19,631 211,136 173,439 19,942 }§ 15,456 164,488 148,265; —2,222 3,534 16,292 13,115 
ee eee: 0 ens. ete edie” < siummene ld .\. ceement’ 7 aciein, “etal ° <. etheeembt: o-owneaee O-* eweese (0) see) alee 
Total net revenue... 31,171 19,631 211,136 173,439 19,942 15,456 164,488 148,265} —2,222 3,534 16,292 13,115 
Ska ioc cthwwe ‘ : 2,200 _19,400 19,200 504 1,541 11,126 10,808 99 114 695 
eet ee 28,171 17,431 191,736 154,239 18,438 13,914 153,361 137,456 —2.322 3,419 15,596 12,310 
Miles of road operated 1 164 ( this road on p. 31) 64 64 4l 
: Missouri & North , AT Kans as Mis souri Oklahoma & Gulf Mo Okla é& Gulf Ry Go of Texas 
January———— uly an —_— anuary 1 to Jan. 31— | ————_January———-__ —-July 1 to Jan - 
EARNINGS 1913. 1912. Bursts 1911-12. 1918. 1912. 1912-13. 1911- ~12. 1913. 1912. 1912-18. 191} -12. 
60,152 45.699 464,068 315,291 81,654 67,087 539,423 457 ,987 9,502 .780 70,446 54,683 
} 28,591 23,339 227,803 194,811 941 8,411 78,650 76,624 236 418 2,722 2,878 
Tot., incl. other rev. 94,819 74.986 737,499 041 98,210 77,991 637,938 550,743 9,818 8,240 73,730 58,108 
Maint.way 26,377 26,047 266,149 165,895 14,028 13,438 97 641 74,097 770 1,243 6,735 6,042 
Maint. of equipm’t- ; 10,354 107 ,729 81,88 54 15,432 ; 99,348 ,063 752 . 8,931 
¢ expenses . 3,215 3,400 20,727 25,338 67 3,812 32,542 3,157 188 170 1,1 1,107 
Featonnentien exp. 43,716 32,949 275,568 210,742 44,178 37,100 250,203 211,382 7,951 3,282 40,131 23,592 
Tot., incl. general 96 ,627 76.708 706,213 510,416 83,557 73,907 509.579 432,107 11,642 6,009 66,038 43 ,724 
Net from railroad _- —1,807 —1i1.722 31,286 42,625 14,653 4,083 128,358 118,636 —1,824 2,231 7,692 14,383 
Outside operations, net, midikeniite 1. .-claniemiae’, cite eiahlienes 5°) tame tehaanie 35 274 3,538 ? (| Bae ea ee ee 
Total net revenue--_ —}],807  —1,722 31,286 42,625 15,011 4,35 131,897 121,266 — 1,824 2,231 7,692 14,383 
nia 5, 5,000 35,000 35, 0 5,931 34,445 41,517 123 702 67 
Final net ________- —§,807 —6,722 +3,713 7,625 9,011 —1,572 97,451 79,749 —1,948 2,134 6,989 13,708 
Miles of oF operated 365 365 258 24 19 19 
Missouri Southern | ms Monongahela ae ve Montana Wyoming ¢ & Southern 
January——— uly o Jan. —- anuary——_—_- 1 to Jan — January————-_ — July 1 to Jan. 31— 
EARNINGS 1915. a 1913-18. 1911- -12. 1918. 1932. 1912-13. 1911- -12. 1913. 1912. 1912-13. 1911-12. 
Freight revenue... -_-_-_. 16,409 7,713 90,750 TREO Sk eintaa “eeae DC abemes .  hehiwee 17,607 18,546 110,622 112,095 
er revenue ___ 1,037 868 8,074 hi 3 gt eS SCR eS ea ue ree ee _ 255 258 2,183 ,269 
Tot., incl, other rev. | 18,195 9,212 103 ,597 87,415 87,951 74,791 659,513 .783 18,041 19.062 114.169 116,098 
E Maint.way 1,803 1,336 14,968 11,321 9,26 71 52,093 44,339 2,114 501 18,479 11,799 
aint. of equipm’t. 874 697 3,916 4,954 16,425 73 104,251 76,639 '370 "302 7 367 278 
Traffic expenses . 37 30 255 584 3 00 2,100 2,1 67 401 602 
Transportation exp _! 2.706 2,522 17,906 19,404 45,266 42,262 300,252 236,991 4,013 3,389 22,573 19,381 
Tot., incl. general] 6,585 5.535 44,208 __42,703| 74,130 63,401 480,062 __380,043| 9,031 8,062 57,792 48,572 
Net from railroad____' 11,610 3,677 59,299 44,712 13,821 11,389 179,450 120,740 9,010 11,000 56,376 67,526 
EO Rag a cme he ee I RR URN Mes ic mea ear ee YA I SSA RTI AC SUN ie pes ee Pin arama ee ER on seduan > “ssoaae 
Total net revenue-- 11,610 3,677 59,299 44,712 13,821 11,389 179,450 120,740 9,010 11,000 56,376 67,526 
>  <—SRaiSta agape 311 300 ,63 1 1,564 54 13,306 13,742 509 374 ,031 2,352 
Final net ___.«____ 11,298 3,377 57 ,667 42,612 12,256 9,845 166,143 106,997 8,500 10,626 53,344 65,163 
Miles Gt read operated 13 1 6 32 32 
Montour Montpelier & Wells River Munising Marquette | * Southe n 
ber —7 1 to Dec. 31— ary —July 1 to Jan. 31— anuary——— 31— 
EARNINGS 1912 19}1. 1912. 1911. 1913. 1912. 1912-13. 1911- -12. 1913, 1012. T0199.” TL -12. 
Freight revenue. --_._- 11,005 9,204 69,379 74,046 10,716 11,280 97,765 100,838 34,083 22,744 277,520 238,048 
revenue .__ 1,381 1,561 ,624 8,611 ,928 5,004 40,978 40,798 ,903 3,379 38,240 38,356 
Tot., incl. other rev. 12,892 11,317 81,689 86,512 18,164 17,646 157,621 152,169 39,853 28,091 340,088 301,237 
Maint.way 4,152 23 487 012 ,076 2,982 25,948 23,676 825 4,460 69,87 47,438 
aint. of equipm’t_ 1,852 19 2,393 2,122 15,204 ’ ‘ 737 4,140 29,749 
expenses ___ 140 e 114 751 627 266 01 2,182 2,572 263 22 652 2,258 
Pranaportntion exp _’ 2,866 2,679 17,690 16,656 8,816 8,146 65.443 53,779 11,428 10,535 _—« 89,277 - PRs 
Tot., incl. general, 9,656 6,920 55,609 49,088 16,179 14,116 113,414 100,605 25,060 21,000 212,337 165,211 
Net from railroad __ 3,236 4,397 26,079 37,423 1,984 3,529 44,206 51,564 14,793 7,091 127,750 136,026 
Outside operations ,net ae a I a NA a Fe li ey ee ve | a 
Total net revenue. _| 3,236 4,397 26,079 37,423 1,984 3,529 44,206 51,564 14,793 7,091 127,750 136,026 
, «is RT 3 3 975 7 85 5 5,550 4,948 ,627 269 17,153 17,304 
Final net ________- 2,886 4,097 24,104 35,723 1,134 3,029 38,656 46,615 12,166 4,822 110,597 118,722 
Miles of Seed operated 1 13 4 45 137 13 
Natchez Columbia & Mobile Nevada-California-Oregon Nevada County Narrow Gauge 
December —July 1 to Dec. 31— anuary————-_ —July 1 to Jan. 31— nuary —July 1 to Jan. 31— 
EARNINGS 1912. 1911. 19l2. 1911. 1913. 1912. 1912-13. 1911- ~12. 1913. 1912. 1012-18. 1911- 12. 
Freight revenue._-____ 4,676 4,932 37 355 43,693 9,357 5,603 153,066 118,818 3,636 3,785 36,960 37,164 
er revenue ___ 130 133 2,640 856 8,049 8,477 88 ,392 69,466; 4,049 2,646 32,673 32.616 
Tot., incl. other rev. 4,859 5,312 41,480 46,865 20,533 17,077 262, 787 207 ,399 8,148 7,071 74,260 74,597 
E Maint.way, 1,196 1,223 11,098 10,924 6,610 ,664 58,82 1,902 2,113 15,225 14,523 
aint. of equipm’ t~ 723 1,483 7,688 9,192 3,749 3,753 30,577 58 1,424 2,044 8,246 9,129 
SEES EEE Se apm 32 2 665 594 5.140 4,582 30 244 426 521 
‘Transportation exp — 2,526 1,724 13,663 15,334 9,023 6,203 70.581 45,259 2,616 2,591 19,238 17,512 
Tot., incl. general 5,025 5,055 36,201 39,585 19,991 19,142 177,077 148,130 7,365 8,036 54,712 48 ,092 
Net from railroad... .|~ —166 257 6,278 7,279 541 —2,064 85,709 59,269 783 —064 19,548 26,504 
Outside operations net age inane’) | eeanae - ‘eapnen 39 5 | ° gras |: fees eee on! ehéeene ae 
Total net revenue... —166 257 5,278 7,279 581 —2,059 87,107 59,274 783 —964 19,548 26,504 
WE cs ccscoce } 150 150 900 9 1,570 1,821 10,990 12,751 530 530 =—ss- 3,710 si 11 
Final net ._....__- | —316 107 4,378 6,379 —9a8 ~ —3.881 76.116 46,523 253 1.494 ~ 15.838 ~ 23,394 
Miles of rend operated} 28 30 237 237 (See this road on p. 31) 20 2 
Nevada Northern : New Iberia & Northern New Orleans Great Northern 
January uly 1 to Jan. 31— Ja ry-—————- _ —duly 1 to Jan. 31— Januar y— —dJuly 0 Jan. 31— 
EARNINGS 1913. ‘1912. 1912-13. ada as 1913. 1912. 1912-13. 191-12. 1913. 1912. 1912-13. 1911-12. 
Freight revenue_____- 116,888 108,570 789,879 722,160 5,538 16,769 68,981 75,680 119,998 92,100 697,172 688,443 
Passenger revenue ._. 14,636 10,785 110,875 76,008 1,109 421 9,376 4,292 26,590 23,974 214,063 207,934 
Tot., incl. other rev. 134,898 122,572 926,774 818,728 6,750 17,257 79,456 80,424 158,195 125.525 989,191 965,257 
Expenses—M aint -way 13,423 11,858 105,993 88,915 2,059 5,728 32,925 17,500 23,490 23,507 155,155 150,546 
aint. of equipm’t- 19,072 16,219 105,952 104,123 347 638 7,030 3,058 11,322 19,710 107,08 127,709 
Traffic expenses __- 416 381 2,901 9.773 559 218 2,851 2,191 2,613 2,644 16,997 18,261 
Transportation exp- | 34, $33 27 593 199,186 175 897 5.628 6.506 38.542 29,278| 44,766 43,358 296,680 308,923 
Tot., incl. general} 71,351 59,733 438,394 395,845 9,320 13,960 86,720 55,988 88,817 _—*96,604 _ 622,194 _ 656,096 
Net from railroad.._..§° 63,547 62,839 488,380 422.883 sy (206 —7,204 94,435!  69:377 28,921 366,996 309,161 
Outside Porous amet satel nedecene pn, ie ern a) “S.0ee wom By ae ee. . ae Rec, : Ses SMM B34 
sano net revenue- - 63,547 62,839 488,380 422,883 —2,569 3,296 —7,264 24,435 69,315 28.883 366.536 308,626 
------------- 6,300 5,500 43,005 33,666 500 491 3,567 3,440) 2,650 2,000 14,861 ___—14,250 
Winel'o ee eae 57,247 57,339 445,374 389,217 —3,069 2,804 ° —10,831 20,995 66,665 26,883 ~ 351,674 294,376 
Miles of mead operated 165 165 102 78 282 282 : 
New Orleans Mobile - Chicago | New Orl Natalban & Natchez New Orleans South & Grand Isle 
nuary —July 1 to Jan. 31— January y 1 to Jan. 31— January —July 1 to Jan. 31— 
EARNINGS 1913. 1912. 1912- “13. 1911-12. 1913. 1912. Taz. 1911-12. 1913. 1912. 1912-18. 1911-12. 
$ 
Freight revenue._..___ 158,515 126,516 1, 174, 722 843 357 09: 2,725 16,152 93,936 2,998 5,278 34,076 59,554 
Passenger revenue ._-_ 25.893 26,429 6697 216,209 ut 462 4,852 3,381 4,011 4,329 20,942 ___ 28,2385 
Tot.,incl. otherrev.); 198.594 } 163.446 1 am 369 1,112,872 1,981 6,495 48,735 101,931 7,518 10,287 58,834 92,279 
Expenses—Maint. way 37,904 23555 234 286 167,191 1039 3,523 26,37 29,915 2,450 1,799 12,156 3, 
aint. of equipm't 24,695 19,891 149.417 121,570 1,415 3,804 10,221 28 607 1,063 266 872 ; 
Traffic expenses 4,056 2.817 24,039 19,432 29 151 69 604 195 66 458 
Transportation xB 93,794 52,926 528.788 — 3:39, $60 2,407 3,081 18,535 27,785 3,718 3,638 21,227 28,555 
Tot., incl. genera 170,606 —«:107,156 — 993,801 704,104 11,472 _—:11,005 64,519 90,993 9,009 7,701 44,304 58,789 
Net from railroad -- _- 27 987 56,289 56 —4, —15,784 10,938; —1, 2. 14,529 33,490 
Outside operations,net —105 48 462 eee 5 li Sy — oe Se ror , = — ae nowibein +¢ bectes 
Total net revenue__ 27 882 56,241 485,105 421.516 509 —4,510 —15,784 10,938 —1,490 2,586 14,529 33 490 
TE bs vccddbbenes 7,490 4,153 32,427 31.819 300 125 2.774 47 924 940 471 ,580 
Final net __....._- 20,391 52,087 452,678 389.696 63 —18,559 9,464 —2,415 1,646 8,058 26,910 
Miles of read ocmaeee | 546 404 — ts aes 59 5 
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Sept. January —July a te Jan. 31— anuary———-_ —July 1 to Jan. 31— 
1912. 1911. 1912. “sf 1 1918. "1912. 191 43. 1911-12. 1913. 1912. 1913-13. TL -12. 
ee . gS Sar he Ge 6,205 5,736 37 ,824 01 hh ie ele wa 3.) cae oe eee " 
ane. 92 66 ~ 200 1,925 1,880 17,066 SPOOL. Canoe”... wal iene, © Saiiliaiie — 
721 809 21,361 18,856 8,674 8,600 60,298 57,120 16,988 11,820 125,91 : 
10°347 $598 29,599 24,410 2,145 1,229 19,974 15,688 9 2,799 79°100 19, 
4,216 2,332 14,143 : 965 1,192 6,311 6,637 1,916 1,750 13,425 10,981 
33.98 30.812 98,267  88,870| "Bis "4404 28,776  34608| “7360 "8800 $0066 37.443 
51,369 43,901 150,561 131,096 7.277 7,933 54,194 51,629 13,055 12,244 90,194 73,941 
—43,648 —37,091 —129,199 —112,239 1,396 666 6,103 5,491 3,932 —423 35,720 36,154 
2... thee. Lae si atieneL..-. masiene . uj. eecwen Ui mmamin | lilt didiien LCS me oles sukcamas ant ae 
—43 —129, —112,239 1,396 666 6,103 5,491 3,932 —423 35,720 3 
5366 —87.091 18798 ’ 242 242 1.699 - 1.699 496 515 3,496 6.164 
—49,165 —42,419 —145,706 —128,229 1,153 423 4,403 3,791 3,435 —039 32,224 32.639 
18 
) Norfolk & Western Norfolk te by event North & South rac gy i 
en ys —_— pr eons line opera steam only. . ua? Jan. 31— 
me 1912. 791243. ig Soli. TT te ake?” — Ji uly 1 to - , 1913. - 4912. 7912.43. 1911-12. 
$ . " - - 
229,047 19,423,625 503,193 152,433 1,238,602 1,113,536 11,588 5,221 8,347 53,193 
ete 2138 O87 "3" 634 2,681,096 081 50.541 500,023 440.779 3,703 2,547 29,121 ei 
25,962,508 22,923,835 289.410 220,614 1,905,712 1,694,996 15,969 8,139 111,355 80, 
st rab 343 28 503 73 °O84 S86 ,738,496 45,022 25.864 234,614 183,869 2,841 1,611 20,995 12,481 
720,685 2.197 4,700,082 4,388,171 40,594 28.968 258,466 209,925 1.067 347 4050 2: 
3 57.521 392,004 366,495 5,090 4,404 33,961 33,383 249 196 1,585 1,363 
1,134,242 1,012,546 7,479,118 6,692,974 92,401 81,060 593,141 553,682 5,372 3,300 33.667 23 635 
2.352.418 2,072,538 16,327,859 14,628,285| 200.521 152,587 1,225,387 1,067,162 10,725 6,579 69,409 47,691 
471.154 865,725 9,634,648 8,295,549 88,889 68,027 680,325 627,834 5,243 1,559 41,945 32,389 
: 2:020 —1,087 —19.438 —15,783 —402 —77  — #,704 mar ece edimibian ; aaa sie — 
; 638 9,615,209 8,279,765 88,486 67,949 671,570 4, 5,24 ' : 
-| 1 ND O00 790'000 9 843'000 810,000 7,509 6,724 52,568 47,072 3 250 2,100 300 
1,347,133 744,638 8,773,209 7,469,765 80,977 61,225 619,002 577.477 4,943 1,309 39,845 31,089 
2,019 2'013 (See this road on p. 31) 562 561 : g7 55 
Northam ton & Bath Northern P | acific tem- 
uar one —July 1 to Jan. 31— fh nronantsi Pacific \s inesota & pp ag ey 2 3 
1938. 1932. 191Z-13. an ees Wolo. «loins. loldie. | i013. "1912 iia.” WOllla. 
722) 3,850,396 2,675,379 32,592,629 26,306,686|, 54,684 50,538 316,506 283,917 
18 854 8 O85 $7. 05 95202 1,053,369 931,261 9,703,218 9.579.418 19,105 16,187 139,135 a 
1339 22,164 113,167! 5,234,317 3,918,672 44,956.054 38,398,442 77 523 70.480 488.683 457, 
Bits: 5: 739 ' 8,393 71 99,415 381.895 5,694,811 4, 024/ 5,022 4,178 79,519 58,510 
3,110 2,086 15,698 17.640! 679.167 552,187 4,979,670 4,108,541 9,470 7,285 53,460 51,047 
241 215 1,449 1,34 101,962 86,118 714,600 680,615 463 949 3,567 743 
11,284 9,114 76,035 67.116] 2,003,680 1,871,908 13,951,609 12,293,275 29,010 31.401 156,137 144,911 
___ 15,993 12,404 103,536 97,897| 3,497,441 3,000,947 25,957,455 22,372,83] 46 ,204 46,372 308,320 __ 273,550 
—l, 18,627 15,269| 1,736,875 917,724 18,998,599 16,025,610 31,318 24,108 180,362 184,253 
ee Pgh: — are ee 10,133 —8,625 269,014 282,942 per ietie peel: aesas, co batie 
96 —1,064 18,627 15,269| 1,747,008 909,099 19,267,613 16,308,553 31,318 24,108 180,36 . 
360 276 822 93 321,837 221,366 2,221,554 1,945,345 4,09 100 20,470 18, 
705 —1,340 16,805 13,333| 1,425,171 687,733 17,046,059 14,363,208 27 224 21,008 159,892 165,736 
7 6,240 6,034 177 177 
Northwestern Pacific Norwood & St Lawrence Ohio River & Western 
January July 1 to Jan. 31— Janua —July 1 to Jan. 31—|————January———-_ — July 1 to Jan. 31— 
1913 1912. “1912-13. 1911- -12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-18. 1911-12. 
79,950 77,806 901,807 887,858 4,445 5,005 44,413 47,109 8,199 3,951 50,056 38,580 
112,820 104,117 1,205,888 1,144,124 883 816 7,521 6,961 8,138 Aan a oe a = 
216,329 203,467 2,266,748 2,186,391 6,447 6,492 59,221 61,245 18,294 13,01 
41,639 48,036 317,037 342,289 815 602 5,278 6,857 5.742 3,922 49,469 38.701 
40,862 39,447 267,592 286, 978 860 6,933 7,077 2,419 2,201 17,738 y 
3,282 3,057 5,317 2 2 36 8 156 195 764 
107.611 95,985 801,650 763,525 2,596 2,757 17,298 18,724 4,751 4,201 33,669 31,126 
206,952 ° 196,997 1,502,984 1,481,613 4,787 4,575 32,325 35,498 14,080 11,347 107,551 92,791 
9,377 6,469 763,764 704,777 1,660 1,916 26.895 25.747 4,214 1,664 25.445 21,079 
“9.377 6,469 763.764 704,777 1.564. 1,916 ~ 26.347 ~~ 25.410 4,214 1,664 26.445 21,079 
13'579 177) “B80 86.288 200 2 17400 1;400 1/020 732 569 "993 
—3,201  —4,607 675.711 618.489 1,364 1,716 24,947 24,010 3,193 932 18,875 15,086 
4 
Oklahoma Central Ouachita & Northwestern Pacific & Idaho Northern 
January —July 1 to Jan. 31— January————-  —July 1 to Jan. 31— Janua —July 1 to Jan. 31— 
1913 1912. 1912-13. 1911- 12. 1913. 1912. 1912-18. 1911-12. 1913. “1912. 11g13. 1911-12. 
31,521 22.578 157,649 145,607 16,158 11,992 104,389 87,918 5,511 5,162 79,891 87 226 
4,507 4,141 33,411 31,972 Skee « Bid i knwe 2 tukene 3,604 3,908 45,040 47,444 
37,042 27,546 197,014 182,934 16,168 12,007 104,488 ,00 10,208 10,170 134,693 144,359 
4,772 8,291 63,613 44,200 732 401 20,881 18,762 2, 2,463 36. 598 27,784 
.784 3,224 24,340 22,291 1,744 1,690 2,957 12,181 1,760 1,594 10, 74 0 9,423 
05 447 3,752 4,184 328 225 1,946 1,184 38 359 3,181 2, 
9,666 7,052 49,851 47 ,352 5,180 3,465 28,995 20,969 5,274 4,225 32,162 33 ,072 
20,290 20,349 151,782 128,461 10,180 8,954 66,047 54,607 10.915 9,483 86,805 78,605 
16,751 7,197 45,231 54,472 5,988 3,052 38,440 33,395 —706 687 47,888 65,753 
16,751 7,197 45,231  54.472|. 5.988 3.052 ~~ 38.440 ~~ 33.305| —706 687 47,888 65,753 
1,628 1,766 11,399 12,31 170 170 1,190 1,190 600 500 4,680 3,349 
15,123 5,431 33,832 42,158 5,818 2,882 37,250 32,205 —1,306 187 43,208 62,404 
135 135 60 59 89 
Pacific Railway & Navigation Paris & Mount Pleasant Peoria & Pekin Union 
January———-_ —-July 1 to Jan. 31— January————- — July 1 to Jan. 31— Decembe1 1 t@ Dec. 31— 
1913. 1912. 1912-13. 1911- -12. 1913. 1912. 1912-13. 1911-12. 1912. 1911. 1912 1911. 
2,913 2,662 71,855 2,662 5,263 8,419 36,394 35,871 9,477 5,794 47, 31, 
4,285 4,966 88.413 4,966 ,20 282 10,502 4,568 3,554 25.100 10:766 
8,307 8,560 169,236 8,560 6,742 9,881 48, 779 48,111 80,943 79, 4 ¥ 
28,073 6.749 115.923 6,749 1,156 1,207 6,139 6,167 10,054 10,491 78,575 * 
537 1,120 8.399 120 254 223 2,354 1,246 525 8,411 49, 2 
7,413 4,791 73,514 4,791 2,092 1,223 10,686 9,012 39,082 41,646 —« 202,996 212,787 
38.346 12.741 208,321 12,741 4,183 3,194 23.255 20,590 60,968 64,290 348,336 344,008 
—30,038 —4.181 —39.085  —4,181 2.559 6,687 25,524 27,520 19,975 15,600 119.479 101,983 
—30,038 — —4,181 ~—39.085  —4.181|. 2.559 6.687 ~~ 25.504 ~~ 07.590|~ 19.975 15.60) 119.479 ~ 101.093 
1,94 1,500 10.949 1,500 2 2 1 4,494 27,037 ett 
—31,987 —5.681 —50.034 —5.681 2,359 6,487 24,724 26,618 14,868 11,106 92,442 74,967 
112 112 2 24 18 1 
Peoria Railway Terminal Pere Marquette Ph! Pittsburgh & Moon Bun 
January———- _ — July 1 to Jan. 31— January——— uly 1 to Jan. 31— cembe —_ 1-— 
1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911- -12. 1912. 1911. ita.” 19) o1% 
3,331 6,429 27 620 29,300! 1,017,496 769,155 7,176,677 6.796.705 10,505 9.970 Se, 0 67,681 
7,417 5,593 53,865 42:061| 291,874 _268,992 2,608,397 2.608.235 136 168 oS $35 
17,728 16.629 130,793 108,298] 1,415,192 1,157,197 10,665,040 10,250,924 10,699 10,172 67,201 68,731 
2,211 360 23,941 13,123 212,173 159,532 1,590,078 1,243,220 , oP 11,198 9,842 
3,329 17,578 13.405| 258,864 245,730 1.782'468 11592'854 4 3,575 2,040 
6 370 775 31,079 34,917 238,462 255.172 90 64 446 
12,583 12,056 78,674 79,194| 634,292 704,493 4,332'412 4.545.340 1,141 t 056 6,661 6, 
19,327 17,060 128,309 115.834) 1.172.673 1,178,861 8,196,048 7.865.154 3,359 3,021 24,180 20,921 
caesee= 8 8=8=8=—hlel eee hh)h)hlU Oe ee ——)lUmRM HO Oe —7 ,426 —7,024 7,422 — 9,468 ob ete ite ia a ek a eeeeee walindwe 
—1,598 31 2.483 —7.536| 235,092 —28,688 2.476.415 2.366.301 7,339 7,151 43,011 47.810 
141 1,117 6,483 10,074 49,791 56.516 391,810 397,527 350 600 2,025 3,175 
1 12 2,303 2,332 5 5 





































































































































































































































































































































































































































































































6 RAILWAY EARNINGS [VoL. XcvI. 
Gquaseniibennnasasaneineiiae 
| Pitteb Allegheny & ey Rocks Pittsburgh Shawmut me } Northern | Prescott & b Worth western BS. Co. 
| -January———-_ —Ju a ry——-  —July 1 to J ed —July an. 31— 
EARNINGS 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912413. 1911-12. 1913. we 1912. 1912-18. 1914-12. 
Preight revenue---.--- 16,25 8,743 ,032 491 69,588 127,770 1,030,441 755,707 4,434 4,547 67,601 667 
revenue -.. ie ws aoe 7 at we ee oonn-- 8,390 7,314 68,342 63 ,394 474 475 4,393 “3829 
Poe. incl. 6 Other rev. A 18,511 10,776 112,261 65,486 80,143 136, 916 1,117,327 830,547 5,878 5,537 76,196 53,079 
pasias.w 985 1,345 ,293 ,159 35,328 1,494 ‘161,183 95,842 2,387 5,855 13,709 14,829 
aint. of equipm't_. 1,369 293 95540 38,716 26; ‘451 41,759 171,784 952 1, 038 9,074 10,254 
Transportation exp.| "9.809 6.276 56,113 32,281 59,872 45,375 349,236  241:955 3,119 1,368 21,271 18,553 
 ‘Tot., inel. general 15,832 10,199 94,159 68,748 39,445 88.935 787,424 545,449 7,558 9,345 51,494 50,701 
Net from railroad....}~ 2,678 576 18,102 —3,261 40,698 47,981 329,902 285,097; —1,679 —3,808 24,702 2,377 
Outside operations ,net 202 —221 —518 OO lin i es ee a eles sito eeeiibedisesy nn 
Total net revenue... 2,881 — 355 17,583  —2,803 40,698 47,981 329,902 285,097; —1,679 —3,808 24,702 2,377 
8 CR io 565 512 3,884 452 ,58 ,568 11,125 1,0 284 299 1,9 lll 
"Final 0 Se 2, 316 —156 13,699 —6,255 39,110 46,413 318,777 274,056) —1l 964 —4,107 22,707 266 
Miles of Toad operated 1 279 27 
| Sultan Railroad Co. is uanah Acme & Pacific Raleigh Charlotte & b Southern — 
January —dJuly 1 to Jan. oi— nuary———-__ — July 1 to Jan. 31— anuary—— 
EARNINGS. : 1913 1912 1919-13. 1911- -12. 1913. 1912. 1912-13. 1911- -12. 1913. 1912. Bursts 1914- -12.4 
ee lll Dtaete Caecen ' Cc beeees  opebwoe | Swwelee 15,621 8,501 117,737 88,112 * eee oe 214,004... s«ens> 
RE et ng TE ee Coo See ee 2,177 1,092 14,586 10,178 * ¢ GIR ager FAL. : wrmetnaalin 
Tot., incl. other rev. EE oS sik we Paael seus. 18,874 10,626 140,814 106,498 eee. aoe Se: wekiee 
—Maint.way ae? C Vokebe CF sae 1,321 695 9,389 234 TD <8). Gade TE... i>, vanaemslil 
itis expanaes =| Ao hes ar cr ec eee RS 
Transportation exp. 7,159 RRS 40,073 ST 4,276 3.526 27 "O85 ‘089 13,981 ae 92.010 tiie Weide 
Tot., incl. general 20.686 > s..... | ene 8,786 7,867 57,324 50,234 BR aeeerge 8” Eaerarerengegnen 
Net from railroad____ Bs Sage aie BEES Medes 10,088 2.759 83,489 56,263 DAeEO. =? Widen egerceny 
Outside operations ,net a OER Bei hie Wii satin vit ea in Bate Leics ak bein neieinin se +1. selene, <7 < lnebeailll 
Total net revenue-_ 10,443 +3#-.---- Seige ss www ee 10,088 2,759 83,489 56,263 DAD, @adnded fe Sees 
WET b6dé du Wdatmonce eee . cae ee 450 400 3,752 3,104 Bee SY  Saoes 
iulownce 9,943 Lsiace 55,398 Sawai 9.638 2,359 79,737 53,158 15,575 aiden a 94,965 pespoe 
Miles of peed operated are 42  ) ee 
Raritan ; eet 5 Ray & Gila Valley Re ynoldsville & & Falls Creek 
Jan an — | ——_———_January———-_ — July 1 to Jan. 31— anuary———- —-July 1 to Jan — 
EARNINGS 1913. 4912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911- -12. 1913. 1912. 1912-13. 1911-12. 
Foe revenue BiG... , 16,431 12,409 126,473 122,980 27 ,423 27,853 186,732 184,820 7,617 8,374 53,472 53,422 
: revenue --_' 801 645 5,574 1638 871 993 6,331 7,654 2-+-~- eeeee=  soneee: 1 seme 
ot., incl. other rev. 18,300 13,926 140,260 136,253 29,824 972 205,174 201,643 839 8,456 55,070 54,428 
aint.way 2,110 1,937 18,080 22,25 675 ™ 185 4,79 5,457 1,037 1356 11,669 2,155 
aint. of equipm’t_ 1 755 2,879 16,551 17 2,997 2,936 20,418 16,831 420 622 »D55 5,208 
Traffic expenses ___ "248 229 ,837 8 165 2 673 572 37 37 787 265 
Transportation exp-_ 5,843 5,396 563 35,455 4,153 4,476 23,512 21,706 2,101 2,545 13,853 14,844 
Tot., incl. general 11,518 12,130. 83,539 81,848 8,904 7.925 53 ,803 46,460 3,971 4,958 34,805 35,566 
Net from railroad____ 6,782 1,796 56,721 54,405 20,919 22,046 151,370 155,183 3,868 3,497 20,264 18,861 
IRIE. RRR GPR» RRR RE TSE CORRE ace ip: siete Ok tae » 1 SENIORS Ra CRETE SSE (RRR Sy NE Ra SANE ern ci RA eS 
Total net revenue__ 6,782 1,796 56,721 54,405 9 046 ~=.:151,370 ~—- 155,183 3,868 3,497 20,264 18,861 
thee on deme 83 730-5810 0). "eae ee 4292 1.39 94 94 658 658 
aes a 5,952 1,066 50,911 49,295 47,078 153,789 3,774 3,403 19,606 18,203 
Miles of reed operated | 2 21 "3 “a "7s van 25 25 
Richmond- Wash |in on. Svstem Rio Grande & Eagle Pass 
Richmond Fredericksburg & Potomac gt ee Southern —-—-JS —July 1 to Jan. 31 
EARNINGS a “ ef uly ; 1 to Jon. 81— Peeve «ot = July 1 1 to Jon. 31— 1913. w 1922. 1912-13. 1911 12.9 
. 1913 1912. 1912- -12. 
Preight revenue. ___- 131,637 81,857 852,408 ,406 9 267,284 224, 6,238 7,467 41,691 48,859 
Passenger revenue -__. 91,604 86, 828 549,990 515,166 $3 bat 41108 267 .956 55, 668 743 493 4,641 
Tot., incl. otherrev.| 258,465 197,439 1,609,037 1,366,841 26,341 640,167 7,421 9,466 51,645 844 
aint.way| 19'283 195012 "175.797 142.425 413°589  {1's00  '94°493 77.44 514 1593 7671 4°170 
t. of equipm’t_ 30. 821 22 078 1 93.382 175.462 171 10'228 86,223 68.883 3,433 1,811 18, B58 13,352 
c expenses _ , ’ ’ ,238 ,  ¢ » 3 Ee ee >> de et + > > ll 
Transportation exp- 95,255 83,076 584,550 512,907 46,817 40'917 283,041 250,430 1,666 1,251 9,596 8,366 
Tot., incl. | 155,435 —_—«:183,583 1,021,995 _ 892,311 80,733 66,785 492,044 424,420 6,565 5,676 43,259 43,175 
Net from railroad_...{ 103,029 63,856 587,042 474,530 2 234,296 215,747 855 3,790 8,386 16,668 
Outside operations ,net: Sa; ',. . sip penn ' Sarre 61.233 . - m _ ott  sesannel . eeeeme'  gececa ii) mebtietic: ieee 
Total net revenue. _ 102,673 63,856 585,999 474,530 629 232,618 215,747 855 3,790 8, 16,668 
Taxes 2-22 .-a- | 721 1,004,188 7.658) 3°90 31244 24064 29714 340 359 2.752 2.516 
weebswcee 101,952 62,762 580,811 466,872 : 515 3,430 5,634 14,152 
Miles of T sel operated | $8 83 28.200 24.3 asuneens = va 33 2 
Rock Island System 
Chicago Rock Island & Gulf Chicago Rock Island vhs Pacific St Paul & Kansas City Short Line 
EARNINGS —_—January———-__ — July 1 to Jan. 31— Janua —dJuly 1 to Jan. 31— anuary —July 1 to Jan. 31— 
1913. 1912. 1912-13. 1911- 12. 1913. 1912. 1912-13. 1911-19. 1913. "1912. 1912-13. 1911-12. 
Freight revenue. .-__- 208,613 172,439 1,508,510 1,269,706) 3.989.172 2,864,802 27,163,722 23,372,630 33, 22,344 : 236 334 
- revenue ___ 64,925 50,436 0,610 384,428) 1'478'336 1/269'816 11,927,732 11,315.661 15,261 ' 126,373 89,738 
ot., incl. other rev.|~ 291,682" 240,019 2,062,671 1,772,332 10 41,557,000 37,067,078 51,477 33,728 411,929 346,350 
Maint.way| "S1'870 33'098 "234°841 "196;845| °»206-066 4.463.610 41.557.000 37.087 07 044 7'864 686 «| «47/198 
Maint. of equipm’t- 23 ,606 63,225 168,016 168,731' 951'393 682.094 5,847,073 4,983,181 6.459 46,379 38,290 
Traffic expenses - 11,037 9,643 71,73 69,082{ 159'334 159.919 1.098.661 1,099.796 1,385 1,641 10,828 10,216 
Transportation exp_{ 122,339 99,630 703,520 586.489) 29 .447'996 2,214,390 16,233,707 14,692,955 30,741 22,828 193,140 139,697 
Tot., incl. general, 187,518 214,777 1,234,584 1,078,894) “4.989 192 "3.753.601 30,317,115 27,299,887 48 ,327 40,795 360,028 242,081 
Net from railroad 104,163 25,241 828,087 693,438 10,008 11,239,885 9,767,190 3,149 —7,066 51,900 104,269 
=. operations, net —501 —192 314 —1,549 oF 308 17986 —109 976 -—110,487} —s_------ ss ------~ ~~ ---- =~ = -- 
otal net revenue..{ 103,662 25,049 23,772 691,888 1,129,908 9,656,703 3,149 —7,066 51, 104,269 
es eecencccccenee 7,935 8,122 49,071 44,072 o oe os3 oR 132 11672082 1,541,010 2,085 1,450 18,256 8,700 
“Oy Te cee area 95,726 16,926 774,701 647,815 aT? “0.457, 115.692 1,063 —8,516 33,643 95,569 
Miles of road operated} 476 ‘476 (See this road on p. 32) ed arr 166 Pt a 128 126 
Rock Island Southera Ratlwa St Louis & Hannibal 4 St Louis & O Fallon si 
es “gy ——— to Jan. 31— | ———_January——_-_ — du o Jan. 31— 
EARNINGS 1913. 1912. wig.” To11- 12. — 1912. weigas. 1911-12. 1913. 1912. 1912-13. 1911-12. 
wreight revenue-_-..... } 9,819 9,416 79,775 64,152 10,930 9,153 85,329 91,578 20,059 29,986 158,434 129,321 
uae n revenue . 10,074 8.791 80,239 70,997 5,022 5,221 47,814 47 ,237 io ntietne @ are comeee | weminghh 
ot., incl. other rev. 20,519 18,588 170,576 137, 743 819 145,105 150,359 20,359 0,2 160,534 131,421 
ses—Maint. way 1,228 948 10,228 9, ear 1D B73 42,341 49,891 671 986 10,191 ‘ 
aint. of equipm’t_ 2,072 3,171 16,377 12, 38 1'866 2'452 16.531 17.440 2,661 2,621 20,438 22,203 
ffic expenses - -__ 606 832 3,694 7,945 239 239 1631 1.607 105 84 544 
Transportation exp. 8,439 9,891 61,736 52,117 7,031 7,900 60,613 61,669 2,672 3,872 18,449 18,133 
Tot., incl. general 12,891 15,284 95,511 85,464 13.889 13.958 128.753 139,281 7,474 8,957 59,670 57,241 
Net from railroad. 7,627 3,304 75,064 52,278 351 11,078 12,885 21,329 100,864 74,180 
Outside operations ,net| Ae tes nee 1,981 —72 c 5.008 ine cee iis adehoe epmmees int Mieiianas:: alan 
oon net revenue_ - 8,117 © 3,304 77,046 52,206 Te yO 16.351 11,078 12,885 21,329 100,864 74,180 
Ox68 «=== -- nnn | 303 25 = 8756 = 8385) 40 eee RE a's 620 '35 "340 4 
a ane 723 ~ 01 74,289 48,920 , 1242 12,265 19,979 96,524 64,730 
Miles of road operated ' 733 . ry 6.13] 1th has 8 
| St Louis Rocky Mount & Pacific St Louis Transfer i oy St Louis Troy yo Eastern i 
uary uly 1 to Jan — y———-_ — July 1 to Jan. 31— uary—— uly o Jan — 
EARNINGS 1913. "1912. 1912-13. 1911-12. eT 1912. 1912-18. 1911- -12. 1913." 1912. 1912-13. 1911- -12. 
preighs revenue. __... 15,126 20,852 111,594 121,120 § ei ga ° Re i A ty i 20,912 26.255 161,046 135,109 
Tonia te Looms ia 2,001 3,270 16,391 ESO Se fst Be ist te. "ee Eh benes | Remhend | Maina een 
ot., incl. other rev. 18,098 24,983 135,189 154, 399 (003 244,039 184,730 20,912 26,255 161,046 135,109 
Ex aiates’ cl aint.way 097 ‘691 65,229 40,322 oe Bod 20438 27 335 18,97 1759 93 16,131 10,765 
aint. of equipm’t. 1854 52,696 48,374 '037 3,192 717 ,04 8,373 6,29 53,004 47,393 
Traffic expenses - - . 493 732 3,915 4,805 164 185 : 1,16 86 3 53 39 
Transportation exp- 6 643 6,935 43 ,868 45,817 20,963 15,461 128,250 91,338 5,155 5,912 32,060 30,573 
Tot., incl. general 26 ,008 20,598 _ 181,866 155,865)" 98.070 21,536 __ 189,398 __ 143,192 17,899 15,273 117,264 104,262 
Net from railroad_...}| —7,910 4,385 —46.677 —l, l, 01 982 43,781 30, 
Outside operations ,net mitidetstem 2enaun lite « a evens See ’ 6.733 a awe re ane “aren ares Sa ee mmc 
Total net revenue..j —7,910 4,385 -——46.677 —1,465 467 54,640 41,537 3,013 10,982 ° 43,781 30,847 
Taxes ..-...- ee it en Ose noes on tenes. yeti vm oS tg: Te '98 900 _ 6,300 '300 
Final net ......--- —7,910 4,3 —46,677 ,465 |~ vn. : 5 2,113 10,082 37,481 24,54 
Miles of road operated 106 108 (See this road on | Hh 32) ie “om — — 25 25 4 
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RAILWAY EARNINGS 27 
St Paul Bridge & Leen oa Salem Falls City ¢ & Western. go Belt 1 ake & Los Anges ss 
13” wane 912. 1912-18. 1911-12. 1913. 1912. 1912-13. 1911-1 12. ios. ~ 19a. Weigs. 19: -12. 
hd a Paes . Coe | GR editinnaie 110 dale auc 2,320 2,123 56,099 45,127 2,160 8,221 17,859 ue 
aera ewe acts 7" dows 569 2,350 20,076 “Bo 165 176 42,9 
a; 11,957 97,973 94,174 5,559 5,423 80,596 72,773 2,945 4,494 li 
17330 218 11,671 11,894 336 854 14,956 10,686 43 1,069 mr 5 
1,370 1,365 821 9.465 916 1,512 ‘984 10,160 36 291 2,5 9 { 
"6,650 5,332 45,215 37,525 2,586 . 2,631 27 ,196 21,092 2,436 2,623 32,746 29,953 
8,596 8,199 71,150 61,138 6,259 5,604 54,505 46,760 3,467 4,948 48,029. 64,125 
3,982 3,758 26.822 33,035 —700 —80 26,090 26,013 —521 —453 17,083 10,880 
4,080 3.927 28,901 35.031 —700 ~~ —180 ~ 26.090 26.013 —591 —453 17,083 10,380 
633 48 4,115 4,395 450 449 3,150 3,147 273 275 1,924 1,932 
3,447 3,443 24,785 30,636 —1,150 —630 22,940 22,865 —795 —728 15,159 8,448 
San Antonio & Aransas Pass San Antonio Uvalde & Gulf RR. San Diego & Southeasterm. 
January————-__ —Jduly 1 to Jan. — anuary———-. — y an. —_ January 1 to J —_ 
1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. 1913. 1912. 1912-18. 1911 -12. 
254,514 220,199 2,284,961 1,963,274 19,114 5,906 100,259 30,250 eR <r ne LAR OTD... <ciminilily 
102,550 78.401 878,046 747,351 7.700 3,038 34,934 18,080 Se 5 ona LOR AEE. >. mane 
378,002 322,617 3,313,300 2,869,157 27,589 11,081 0,900 55,049 MD? fea 266,551  <...-- 
66,831 719 464,629 2.969 806 16,766 5,166 Te: iamsiee SE... amet 
08230 8.783 43.017 330 488 692 1.389 530 10.000 MB GE decane 43080 in” IBF 
190,209 148,122 1,163,290 1,001,635 15,628 5,041 58,118 28,823 15,749 es san eatin GG 
334,598 280,724 2,129,085 1,890,874 25,354 7,907 101,369 51,373 3 aera 216,903 —------ 
43,403 41,892 1,184,214 978,283 2,235 3,174 39,531 3,676 eS! dies. GREE <i weaa 
ee. So eee ee | MBE 2 KS opens Lp ae GS OGL My Allan soaieiihonte sant 
1,184,214 978,283 2,235 3,174 39,531 3,676 On its bemoan BORAT 5s. i-sapnidine caer 
13°00 41.892 84,000 : 600 340 ,849 4,419 D ., Fee ees. 9.655 merce 
31,403 30,892 1,100,214 901,283 1,635 2,834 35,682 —743 Fit. gheaec 40 GAR. nuiabac 
727 727 202 120 TOR ea dwe 
San Pedro Los Angeles’ Salt Lake Seaboard Air ir lame | os Shannon = poe 
January———-_ —July 1 to Jan aes January an. — | —_—_—— January————_ an. 31— 
1913. 1912. 1912-13. 1911- -12. 1913. "1912. 791243. 1911- -12. 1913. 1912. 1912-13. 1911-12. 
525,529 432,033 3,760,027 3,006,642) 1,481,955 1,170,707 9,397,482 8,641,605 10,136 9,394 67,389 63,578 
256.377 213,010 1,834,734 1,726,994, 447,252 (426.475 3,028,704 2,959,517 se Bene peg halves sonia 
839,844 690.712 6,020,593 5,073,140| 2,164,511 1,809,473 13,819,780 12,961,160 11,024 9,982 2,272 67,729 
6 92'437 ‘668.718 ‘877, 282'412 °277:755 1.924.439 1,891,137 "832 "606 15655 19'120 
163.347 200,36 994,040 1,147,976; 288.138 264.691 1,898,716 1,872,794 667 1,051 6,466 9,372 
28.8 29.801 213,540 223,76 65.592 72.794 (441.9 MET) i et i eee a Ss 
295,574 195 1,918,097 1,988,475| 806.988 53. 5.007.482 4,673,126 2,075 1,979 12,849 16,913 
597,560 628,432 3,928,530 4,357,224) 1,493,698 1,425,448 9,674,583 9,254,929 5,520 6,046 37,594 47,599 
242,194 62,279 2,092,062  715.915| 670.812 384,025 4.145.197 3,706,231 5,503 3,936 34,678 20,129 
2.214 5.04% —13.008 —Sb.06l| —2.506 —8. S10 . eee |} -tweTOL out u-s .:  occcn 1. einen oe 
239,979 56,332 2,079,797 687,068! 668.527 381,808 4,126,978 3,698,956 5,503 3,936 34,678 20,129 
34,000 24.177 229,332 172,938 81,000 75.000 (567,000 522,000 Saree 1 Repo onr 3 
205,979 32,155 1,850,464 514,129) 587.527 306.808 3,559,978 3,176,956 5,463 3,936 34,161 20,129 
1,134 1,115 3,070 3,053 10 1 
Sierra Railway OF | California South Buffalo bralk South Dakota Central - 
January——— — January an. 31— January———_-__ — an. 31— 
1913. 1912. 1912-18. 1911- -12. 1913. ‘1912 1912-13. 1911-12. 1913. 1912. 1912-13. 1911- -12. 
17,212 19,127 176,097 183,432 41,123 26.855 248,939 177,412 17,482 9,788 142,557 71,394 
7,201 976 63,135 67 ,502 130 138 7 869 4,743 2,556 37 ,824 32,798 
26,005 27.357 251,668 263,076 80,304 54,435 533,142 360,606 23.512 13,281 190,236 113,874 
5,454 3 56,151 46,920 3,107 0 38, 40,826 ‘216 2,136 33, 
3,094 3,065 ,807 21,633 6,718 6,979 39,350 35,192 757 2.221 16,971 13,417 
| 244 305 1,995 2,424 259 309 1,507. 268 181 1,811 ‘873 
6,764 7,212 48,229 53,753 30,396 22,942 199,104 152,491 7,742 5,813 ,265 : 
16,951 16,266 140,648 134,662 43,785 36.283 289,351 240,818 15,353 11,616 114,363 78,525 
9,054 11,091 111,019 128 414 36.519 18,151 243,791 119,787 8,158 1,664 75,872 35,348 
“9,054 11,091 ~ 111.019 ead 36.519 18.151 243.791 119.787|~ 8.158 1.664 75,872 35.348 
1,700 1858 _12,181 12, 950 950 8, 6,418 800 900 5,800 6,410 
7,354 9,232” 98,838 116,355 35,569 17,201 235,663 113,369 7,358 764 70,072 28,938 
7 75 ' 3 36 102 102 
South Geor a Southern Utah Spokane International 
January————- y 1 to Jan. 31— January July 1 to Jan. 31— —July 1 to Jan. 31— 
1913. 1912. 01043. 1911- -12. 1913. 1912. ‘WIZ. 1911- -12. i913. 1912. 1912-13. 1911-12. 
11,619 9,825 85,003 81,489 14,166 5,807 92,775 59,237 61,385 36,023 497,833 302,111 
4,195 4,214 31,729 36,429 510 390 ,670 3,685 17,895 ‘577 165,239 146,258 
17,706 15.590 130,934 127,900 15,621 6,296 103,258 64,656 81,673 53,627 687,439 477,339 
2.534 3,135 20,635 21,829 1,494 833 13,241 9,727 9,003 8.958 124,069 91,501 
1,611 2.210 16,208 13,406 2,795 2,366 19,140 12,943 5,995 5,216 40,124 39,635 
299 42 1,879 NE. ks ities ea 191 1.867 2'071 14,63 14,825 
6,024 4,425 40,683 28.555 4,268 5,244 28,325 25,397 28,990 22, 199.174 167,592 
11,620 11,152 86,802 73,554 9,262 10,095 64,391 52,362 49,773 42,420 402,750 387,531 
6,085 4,438 44,131 54,345 6,358 —3,798 38,867 12,294|° ~—«31,899 11,207 284,688 139,807 
6,085 4.438 44,131 54,345 6,358 —3.798 38,867 12.204|~ 31.809 — 11.207 284,688 — 139.807 
66 52 67 3,656 231 123 1,790 784 ‘872 52 23,619 16,647 
5.418 3,916 39,460 50,688 6,126 —3,922 37,076 11,509 29,027 8.682 261,068 123,160 
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ai —July 1 to Jan. 31— January uly 1 to Jan. 31— nuary———-__ —July 1 to Jah. 31— 
1913. "1912. 1912-13. 1911- -12. 1913. "1912. 791243. 1911-12. 1918. 1912. 1912-18. 1911-12. 
319,001 166,797 1,993,046 1,671,189 8,413 6,335 53,038 55,543 14,252 8,505 46,755 38,881 
108,133 102,380 1,029,711 1,049,311 179 | 125 1,435 23 998 57 6,279 4,776 
496,612 298,293 3,297,417 2,919,988 9,795 6,680 62,160 64,959 15,437 9,341 55,185 Rit 
54,236 37,879 351,188 290,621 .570 2.291 17,787 574 1,284 12,841 147 
40,438 40,123 271,240 264,975 : 1,857 413 3,700 1,496 16,891 
6,279 6,295 53,988 49, itd equa 32 30 181 189 393 n ‘SB0 
125,832 104,471 770,911 _737,292 2,369 2,710 19,100 19,465 3,899 852 15,857 16,808 
239,487 200,641 1,536,133 1,419,772 5,131 6,908 42,969 52,049 8,871 4,431 50,364 61,397 
257,124 97,652 1,761,284 1,500,216 4,664 —228 19,191 12,910 6,565 4,910 4,821 —16,192 
—123 993 Se :.. MEER. nscaue’ >. anostl.ceekae  dhauaat scauall..’ '. onoaal in aee 
257,001 98,646 1,764,415 1,510,328 4,664 —228 19,191 12,910 6,565 4,910 4,821  —16,192 
| 53,400 27,204 373,80 0,404 41 417 2.925 92 197 1 1,305 49 
203,601 71,441 1,390,615 1,249,923 4,246 —646 16,265 9,984 6,368 4,725 3,515 —17,691 
556 550 34 33 55 55 
Sumpter Valley Sunset Railway Susquehanna & New York 
uary————-_ — July 1 to Jan. 31— ary uly 1 to Jan. 31— anuary——-_ —July 1 to Jan. 31— 
1913 1912. 1912-18. 1911- -12. 913 1912. Wigs. 1911-12. 1913. 1912. 1912-13. 1911-12. 
12,140 10,520 146,780 104,679 6.0003: ihowen: OY ean 24,212 24,077 178,179 176,988 
2.5 2,898 28,578 33,963 RRR ese NC hin noe ,098 2,029 19,107 19,649 
16,177 14,708 183,853 148,656 G5 Ad acecne Gn. uaess 27,426 27,832 ° 205.327 209,755 
2,179 2,523 34,172 34,675 BED)? Seeees Re; Oo 919 3,698 OB 
3,076 270 25.756 22,580 LBC Gd becuu eS ss oe 4,517 34,186 30,368 
siti... . pagum’ Ieee ou 400, dae 721 ahead 10,249 salient 447 0 3, 3,500 
- 4,762 3,742 51,065 39,687 oe SE eee Ss Oe. 11,211 11,513 80,909 76,028 
10,621 10,571 __ 116,335 109,938 TEs.) nowad . . aeernmeseat 22,953 21,089 155.500 145,161 
5,556 4,137 67,518 38,718 ee U--wedeod BOG Ee: . Gioweee 4,473 6,742 49,827 64,593 
5.556 4.137 67,518 38.718| 27.258  -.... 240,060  ......|~ 4.473 ~~ 6,742 40,827 ~ 64.503 
82 6 5,740 26 MM 5 commana ok, | Seay weeprate ,850 4 5 ,550 
4,736 3,527 61,778 34,449 BY.) . eamona eae: wa... 1,623 6,292 44,277 62,043 
81 81 MB? ol webuan 77 74 
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Tampa Northern Tennessee Alabama & Georgia Tennessee Central : 
————_Jan , —July 1 to Jan. 31— Jan —July 1 . 31— -January———- _ — July 1 to Jan. 31— | 
EARNINGS 1038. 1912. 1912-13. 1911-12. 1918. 1932. 191313." Tor. 1913. 1912. 1912-13. 1911-12. 
Freight revenue. _.... 12,304 9,528 76,480 63,354 8,110 4,164 53,790 41,899 91,236 70,516 667,540 820 
eae 2'841 2,614 . 20,715 20,676 2,177 1,589 18,763 15,197 29.772 26.396 262,971 Stitt 
Tot., incl. other rev 16, 12,893 —*j05,108 90,248 11,469 6,767 80,129 63,459| 128,969 104,782 984,048 
E Maint.way 330 2,804 17,174 19,285 3,284 3,136 23,285 26 ,620 26 004 26,174 209,514 
t. of equipm’t- 2,241 2,191 ,067 5,725 2,286 1,953 12,311 14,240 16,027 16.778 101,867 
expenses aa 159 1 1,179 705 978 . 1 5,32 5,361 41,571 
Transportation exp- 5,609 3,782 29,949 25,189 4,775 4,069 32,458 32,285 46,151 44,134 338,682 048 
Tot., incl. general | 10,932 9,826 66,745 67,715 11,730 10,932 78,226 84,758} 100,822 99,642 741,370 707,398 
Net from railroad_._-_- 5,397 3,067 38,363 22,533 —260° —4,164 1,903 ~ —21,299 28,147 5,139 242,677 192,640 | 
EI a RRR OTIC a TS Se SE RR er gS: POA NR FRR SE REE 5 ag 7": Py URC RMIRAINRREE boc Sirs RSENS Pe OPN 2c meme REN e: bck > See 
Total net revenue... 5,397 3,067 38,363 22,533 —260 —4,164 1,903  —21,299 28,147 5,139 242,677 192,640 
WEEE icv ccudeaucews ‘1 ,000 8,050 7,0 773 814 5,623 "42 4,264 4,211 29 ,852 29,454 | 
Final net __...._.- 4,247 2,067 30,313 15,523; —1,034  —4,979 —3,720 —26,726 23 ,882 928 212,825 163,185 | 
Miles of reall operated 60 94 94 293 293 
Terminal Railroad Associ| ation of St Louis System- Texas City Terminal | 
Terminal Railroad Association of St Louis| St Louis Merchants’ Bridge & Terminal uary —July 1 to Jan. 31— 
EARNINGS. January———-_ —_July 1 to Jan. 31— uary———-  —July 1 to Jan. — 1913 1912. 1912-13. 1911-12. | 
1913. 1912. 1912-13. 1911-12. 1913 1912. 1912-13. 1911-12 $ $ $ $ | 
IN rE cae Ber es Be a ae 7.476 27 ,874 57 ,446 159,494 
Passenger revenue --. | 285 214 1,986 1,714 392 368 2,562 2,180 696 232 2.977 1,165 
Tot., incl. otherrev.| 253,342 228,114 1,804,702 1,583,632 179,016 153,311 1,270,793 1,000,998 10,028 28,427 72,432 168,026 
BR pore as way 41,062 214 273,794 247,182 5,311 22,507 201, 170,904 ,370 968 , 8,799 
cae 2 
Transportation exp.| 105,948 102,544 _ 657,891 __578,250 98,018 90,355 625,683 543,968 7,946 17,530 52,333 73.039 
Tot., incl. general} 172,425 166,173 1,100,983 1,035,182 141,667 127,192 934,063 824,530 12,353 25,581 92,841 109,637 
Net from railroad_-_-_. 80,916 61,940 703.718 548,449 37,349 26,118 336,729 ~ 176,468) —2,325 2.846 —20.409 58,388 
Outside operations ,net ) 11,072 11,186 77,723 60,332 PoP aah a i nat See whi - ee EE Ae re Sa —3,.343  -...i- 
Total net revenue... 91,988 73,126 781,441 608,781 37,349 26.118 336.729 176,468) —2,551 2,846 —23,752 58,388 
ME ne cntteancnacs 4 26,596 26,000 192,085 194,368 5,600 ,60 41, 40,932 329 . 2,509 782 
Pin oO) mee. 5h... 65,392 47,126 589,356 414,413 31,749 20,518 295,479 135,536) —2,880 2,838 —26,261 57,606 
Miles of road operated 33 33 be 6 | 
Texas & Pa'cific Sys Texas Mexican | 
Texas & Pacific ts a cg Min Wells ( North Western January sly 1 to Jan. 31— | 
EARNINGS January———-_ ——_July 1 to Jan. 31— | ———_January———__ —_July 1 to Jan. 31—)| 1913. 1912. 7912.43. 1911-12. | 
Freight revenue 1 ban 499 1 066-500 7840 445 7434.769 19 P93 197 60 19185 619 19 ag io 403 FA 818 143,878 102 547 | 
Passenger revenue --.| 353,405 315,920 2,836,945 2,583,433 3,870 2,952 39,912 _—31,219 6,357 4,806 53,332 42,706 
Tot., incl. other rev.| 1,488,306 1,464,636 11,395,376 10,670,310 13,363 10,327 110,162 81,922 27.555 20,503 208,097 160,041. 
Expenses—Maint. way 139.974 155.539 1,409,432 1,066,616 ,942 1,594 15,71? 11,937 3 6,424 46,173 44,760 
Maint. of equipm’t- 43,312 199,840 1,745,391 1,363,137 1,502 4, 295 4,712 Cr .346 931 3,088 1.668 
Traffic expenses - 32,771 81 236,401 205,156 140 243 993 1,209 697 477 4,858 3,832 | 
Transportation exp_| 744,929 25,664 5,036,469 4,317,190 5,136 3,189 25,912 20,784 11,391 9,202 76,049 73,127 
Tot., incl. general} 1,211,636 1,160,366 8,755,428 7,265,687 8,731 7,131 51,662 42,190 ae ).679 17,527 140,019 131,844 
Net from railroad__..{° 276,670 304,269 2,639,948 3,404,622 4,631 3,195 58 ,500 39,132 6,876 2,975 68,078 28,196 
Outside operations,net | —838 —12,111 —20,844 —35,518 1 epg enn ee ear Fs a acne ips ome wssude 2 URES 
Total net revenue__[| 275,831 292,158 2,619,103 3,369,104 4,631 3,195 58, 39,132 6,876 2,975 68,078 28,1 
UE els i in Skah Wyk ts a> sn nds 51,703 48,196 391,390 467,097 419 423 3,207 2,886 958 1,395 6,706 9,417 
Final net -__---- .-| 224,128 243,961 2,227,713 2,902,006 4,212 2,772 55,293 36,246 5,918 1,580 61,372 18.779 
es of road operated 1,884 884 41 161 161 : 
Texas Midland pag Texas Oklahoma & Eastern Tionesta ) Valley aii aie | 
uary—— uly 1 to Jan. 31— anuary————-_ —-July 1 to Jan. 31— uly 0 Jan. 3i— 
EARNINGS 1913 1912. 1912-13. 1911- -12. 1913. 1912. 1912-13. 1911-12. 1913 1912 1912-13. 1911- -12. | 
Freight revenue_____. £472 48,207 391,097 335,119 15,165 11,565 95,641 63,507 15,155 16,458 143,715 140,114) 
Passenger revenue -.- 45 699 116,249 93,227 1,646 1,713 11,176 646 786 s 7,275 452 
Tot., incl. other rev 65,220 62,444 532,989 456,269 17,286 13,629 109,329 73,797 16,373 17,915 154,583 150,086 
E Maint.way 15,877 14,970 81,055 71,972 381 887 2,751 32,362 2,545 2,501 24,543 21,432 
aint. of equipm’t- 8,271 11,839 104 0S 2,235 17,433 12,894 2,304 2,017 16,363 723 
Traffic expenses _ 1,608 1,548 12,092 11,561 129 124 988 756 195 216 1,4 A441 
Transportation exp_.| 25,748 19,880 172,238 146,900 5,971 4,096 35,680 20,098 7,310 6,640 51,251 44,554 
Tot., incl. general 55,491 51,071 366,258 329,946 14,049 12,843 95,977 74,034 13,064 11,982  —_ 98,467 90,936 | 
Net from railroad. 9,728 11,372 166,730 126,323 3,236 786 13,352 —237 3,308 5,932 56,116 59,150 
Outside operations net i atari Pty RMR: Ni ec PE ibn to mp ee mh ES" aie ining Pama. SES eae Fee aya SEES fs -~-----| 
Total net revenue__ | 9,728 11,372 166,730 126,323 3,236 786 13,352 —237 3,308 5,932 56,116 59,150) 
| “Ree ee 1,500 70 10,500 ,70 11 112 784 784 3 1,08! 2,450 185 | 
Final net _...___.- 8,228 9,672 156,230 115,623 3,124 674 12,568  —1,021 2,958 4,846 53,666 55,964} 
Miles of oad operated. 12 125 24 24 86 85 | 
| Toledo St Louis & Western Toledo Terminal ,tonopah & Goldfield : 
| January———-_ —July 1 to Jan. 31— January —July 1 to Jan. 31— nuary July 1 to Jan. 31—} 
EARNINGS 1913. 1912. 1912-13. 1911-12. 1913. "1912. 1912-13. 1911-12. i913. "1912. 1912-13. 1911-12. | 
$ $ $ $ $ $ $ $ 
Freight revenue___-___ i 260 San ee * 6 3a nF | EO OO bi Or Ee a oe A ce 45,882 52,959 326,475 376,763) 
Passenger revenue . _- 25,15 8 OANRE O Sy eY OF) So ni Se on. ees ae 7,930 6,939 63,850 184) 
Tot., incl. otherrev.{|~ 390,528 299,078 2,503,223 2,360,158 32,320 22.807 239,817 187,210 56,926 63.724 412,641 459,064) 
Expenses— Maint.way. 24,592 27,009 332.216 282,603 3,291 3,45 31,865 21,042 4,852 4,501 44,434 1140) 
Maint. of equipm't- 40,65 55.776 332,087 434,758 2,735 4,002 21,08 27 455 7,952 8,174 53,300 76,747) 
expenses _ 14,594 8,109 83 840 57,525 319 454 1,552 1,637 1.923 1,903 12,846 12,471) 
op Sy exp. 150,891 121,825 859,359 857,006 19,220 13,629 110,069 94,091 14,557 18,665 95,168 118,491) 
Tot., incl. generalk 239.954 221,172 1,671,940 1,693,088 26,493 22,581 171,399 150,965 31,784 36,296 223,305 __ 285,643) 
Net from railroad__._ 150,573 77,906 831,283 667,069 5,826 225 68,417 36,245 25,141 27,427 189,336 173,421) 
TERR to EP Seale ERE Oe SR Sree: cheineiep em 4° Olas WEL” Ns Aga RIT STN, Sean ee  wmecce | weeece) “S0Ssee 
Total net revenue__ | {50.573 77,906 831,283 667,069 5,826 225 68,417 36,245 25,141 27 427 189,336 173,421 
ID seeks thc Grtner a reise’ ow 14, 14,250 103,600 101,25 ‘022 1,969 18,001 15,272 2,289 2,476 16,296 606 
Final net _________ 135,773 63,656 727,683 565,819 3,803 —1,743 50,415 20,973 22,851 24,950 173,039 155,811) 
Miles of road operated 450 45 31 31 110 11 
| Tonopah & Tide| water System Tremont & Gulf 
_ Tonopah & Tidewater Bullfrog-Goldfield January —dJuly 1 to Jan. 31 
EARNINGS anuary —July 1 to Jan. 31— January———-_ —July 1 to Jan. 31— 1913. 1912. 1912-13. 1911-12. 
1913. "1912. 1912-13. 1911-12. 1913. 1912. 1912-13. 1911-12. $ & $ $ 
Freight revenue______ 27,141 24,103 145,386 129,698 6,789 8,546 43,14 44,898 17,500 15,970 60,727 103,193 
Passenger revenue ___ ,696 351 661 25,086 ,600 1,313 11,370 1,045 1,980 : ,357 8,058 
Tot., incl. other rev. 32,438 29,151 182,187 166,339 9,068 10,536 59,338 60,816 19,943 17,697 89,526 115,998 
Expenses— ses—Maint.way ,68 53 29 007 28,438 ‘711 1,980 13,512 13,689 3,109 6,457 39,775 43 ,958 
aint. of equipm’t- ,837 1,797 20,480 12,552 942 2,538 1,573 2,795 2,318 13,714 12,62¢ 
Traffic expenses - _- 1,672 ,26 11,413 14,337 836 891 186 6,314 275 443 2,839 3,011 
Transportation exp- 7,034 7,125 44,797 —_ 46,939 3,447 3,293 21,244 22,546 7,303 4,259 35,823 30,911 
Tot., incl. general} 21,165 16,601 112,594 109,466 7,389 9,149 54,036 57,726 14,589 14,358 98,866 97,317 
Net from railroad____ 11,272 12,550 69,593 56,873 1,679 1,386 5,301 3,089 5,354 3,338  —9,340 18,€ 
Outside operations, net “—<———-—=—= @ @ @  =—— eee.  SEetee. ..  Saeeuns -——"- == Oo 42022 a a a es miadiaieeninel cients  eaiieeddame 
Total net revenue. 11,272 12,550 69,593 56,873! 1,679 1,386 5,301 3,089 5,354 3,338 —9,340 18,680 
WEES snpensdibnemas 1,287 54 9,044 10,884 612 658 ,308 4,666 50 35 
eae 984 11,00 60,548 45,988 1,066 728 993 —1,576 5,304 3,288 —9,690 17, 
Miles of - a operated , 180 186 83 ° 83 102 102 
Uintah Ulster & Delaware age Union E Ry Co (of Memphis) | 
Januart —July 1 to Jan. 31— January —dJuly 1 to Jan. 31— cem 
EARNINGS 1913. "1912. 1912-13. 1911-12. 1913. ‘1912. 1912-13. 1911-12. 1912. i9it. 1912. vgn. 
Freight revenue- --__ - 31,638 29,218 245,613 206,514 39,538 eT SG TOR SR OBL ance OP Rees |: “candle? * Gee 
eee revenue ___ 811 1,146 8,730 10,174 13,855 11,711 259,610 259 ,984 Ss i lic aS seusce § iseune 
ot., incl. other rev. 33,078 31,088 259,36 221,863 6,650 48,497 697,433 681,700 7,909 23,116 55,079 120,91 
xpenses— Maint. way 4,725 574 21°499 03463 7,622 4,146 92,286 ,58 27 18,953 15 
oa. of equipm't_ 4,725 ; 26,536 13,535 12,207 90,855 75,96 Cr.838 1,87 295 
expenses ___ 79 622 565 1,158 9,301 ESR ie pete aia sane 43 
Fitesporteliee exp- 5,243 9,350 36,856 44,814 30,966 31,521 283,457 274,054 3,085 16,644 4,692 84 
Tot., incl. general} ~ 19,303 * 29,874 126.311 133,392 56,953 55,072 495,767 470,024 7,083 22,394 30,235 115,62 
Net from railroad___. 13,775 1,214 133,053 88,470 —302 —6,575 201,665 211,676 826 721 24,843 
Outside operations,net| —3,922  —5,460 —24,450 —17,177 164 164 500 Eh eer ee eS 
Total net revenue__ 9,852 —4,246 108,602 71,293 —138 —6,410 202,166 212,347 826 721 24,843 
EE ndeihtditbacene ,000 2,255 14,080 9,205 3,300 3,300 23,100 23,100 801 799 4,8 
Oe ae 7,852 —6,501 94,521 62,088| —3,438 —9,710 179,066 189,247 25 —78 20,037 
Miles of poh operated 68 66 128 12 20 20 
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Outside operations,net’ 


Total net revenue 
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Tot., incl. other rev. 
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aint. of equipm’'t. 


Traffic expenses . 
Transportation exp _| 
Tot., incl. general, 


Net from railroad-... 
Outside operations ,net 

Total net revenue... 
Taxes 


revenue .--! 


Tot., incl. other rev. 
Maint. way 

aint. of equipm't-. 
c expenses __. 
Transportation exp- | 


Tot., incl. general 
Net from railroad 
Outside operations ,net 

Total net revenue-_. 
Taxes _ 
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EARNINGS 


Freight revenue. ____. 
Passenger revenue _.. 
Tot., incl. other re rev. 
“Maint. of equipm't. 
Traffic expenses. 
‘Transportation exp. | 
Tot., incl. general 
Net from railroad... 
) Outside operations ,net 
) “Total net revenue... 
| Taxes - : 


Final n 


EARNINGS 


: Freight revenue... - 
Passenger revenue .. “| 


Tot., incl. other rev. 
ane. of nk gl t. 
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Total net revenue... 
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Final n 
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Tot., incl. other rev. 
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. c expenses ___ 
Transportation exp. 
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UnionStock Yds.Co.of of Omaha(Ltd) United Verde Pd pens - Victoria Fisher & Western é 
' Ji — uary———-__ ——-J ‘es December———— - 31— 
1913. 1912. wigs.” 1911- -12. 1913. 1912. 1912-13. 1911-12. 1912. 1911. 1912. 1911. 
3 $ 
oe a ied, mia 18,329 16,150 118,611 108,177 23 ,940 5,834 4,501 607 
ee Misa MC aa ee ee gy eee 1,910 1,334 12,277 10,012 pa tno te chen dn Ai Ty Bending > = At acs EM, Sc ck Ae SRO TID ie oe 
281,702 298,232 21,031 18,241 136,706 124,182 23,940 5,834 74,501 27, 
ie ee Ad 2 57.250/ 1,605 21052 «3 14.781 
4,562 4,508 34,223 33,132 ,119 4,425 29,391 34,086 1,202 2.054 10 826 11 253 
Vciid -1S68B« 07.422 99,380 ~ 7533 6,341 43,733 39,756 2,752 1,509 15,834 7'586 
28 676 25,358 211,145 186,056 20,849 19,742 131,903 136,604 8,522 5,746 44,027 35,380 
91,770 17,491 70,647 112,176 i8i  —1i,500 4,803 —12,422 15,418 87 30,473 —7,773 
41,770 ~ 17,491 70.647 ~112.176|. 181 ~ —1,500 4,803 ~—12,422|~ 15.418 87 80,473  —7.773 
11353 341 18,413 10,344 490 343 4,340 .76 27 200 1,638 1,200 
10,446 16,150 52,233 101,831 —308 _- — 1,843 463 —15,183 15,145 —li2 28,835 —8,973 
34 3 26 26 56 
Virginia & Truckee Virginia-Carolina Vir 
January —ZJuly 1 to Jan. 31— | ———January —July 1 to Jan. January —dJuly Jan. 31—? 
1913. 1912. 1912-13. 191112 A. 1913. ‘1912, 1912-13. 1911-12. 1913. % 1912, 1912-13 . 1911-12. 
11,789 179 font 023 "357 Mon 7,049 185.963 "164,135 
87 18 186,728 10,036 9,543 74,382 74,881} 602,399 411,319 3,279,505 2,767,727 
13 eas 2}. th 37,514 ,025 860 751 11,368 68,878 48,712 426,193 25,26 
2,689 3,057 19,438 261 550 ,967° 1665 1 188 617,66 492,065 
68 581 4,66 4,86 28 Cr22 32 Cr7 5,326 5,502 37,376 35.435 
8,075 8,106 61,813 61,188 1,957 ,838 13,389 12,653| 132,088 111,153 781,998 9,380 
16,038 16,236 130,728 130,229 4,033 4,239 32,118 _33,971| 321,537 __—«248,387 1,924,845 1,667,382 
5,999 67,439 6,003 5,304 42,263 40,909| 280,861 162,931 1,354,660 1,100,345 
See 20 20ers SEM rp eer La See ne 4,200 17 __—-41,596 7,152 
; 5,081 55,999 67,439 6,003 5,304 42,263 40,909} 285,061 167,648 1,396,256 1,137,497 
1968 2,030 12,360 14,212 426 380 _—i5,548 2,660 17,600 17,600 123,100 106,200 
1,068 3,051 43,639 53,226 5,576 4,924 36,715 38,249; 267,461 150,048 1,273,156 1,031,297 
67 67 29 2 503 = sae 474 , 
Wabash Chester & Western Washington Idaho & Montana , Western Alleghe Pies 
January————-_ — July 1 to Jan. 31— anuary———-_ — July O a uly an. 
1913, 1912, 191213. 1911-12. Trea 1912. 1912-13. 1911. 12 1913.0" “1912. 1912-13. 1911-12. 
2 ’ ’ ’ , ’ , , , . 
8 1,469 324 5, 4,440 2,661 29 ,443 aoe 981 ' 17,210 
9,012 8,391 71,662 73,216 28,617 24,044 269,621 202,29 8,643 12,795 66,557 102,220 
2,920 1,903 23,958 18,449 3,395 1,373 32,776 33,712 2,564 963 28,133 20,827 
2,539 1,381 494 15,233 961 4,487 23,701 36,991 2,190 15.466 
187 188 1,388 1,280 25 262 52 1,5 100 136 735 842 
3,880 3,710 25,863 30,102 9,320 _—8,167 61,597 62,676 3,756 5,128 28,066 36,918 
10,231 7,572 70,898 69,202 18,121 15,258 128,297 143,932 9,116 9,910 77,312 82,071 
—1,219 819 764 4,013 10,496 8.786 141,323 58,360 —473 2,885 —10,755 20,149 
7219 819 —— 764 — 4,013] 10,496 8,786 141,323  58,360|__ —473 2,885 _—10,755 ~~ 20,149 
1.21 576 3.989 4:0 503 887 4,696 5,429 200 250 7 3 
—1,789 243° +#«4=—3,224 —4l 9,993 7,899 136,626 52,931 —673 2,635 —12,155 18,399 
64 49 49 49 53 
Western Mar yland Sy System Western Ry of Alabama 
Western Maryland George's Creek & Cumberland January —dJuly 1 to Jan. 31— 
January— —July 1 to Jan. 31—|———_January——-. —July 1 to Jan. 31— 1913 1912 1912-13. 1911-12. 
e4334 446.959 3.593.313 3,415,361/ | 9289 "7.410 19190.366 | 51.874| 70,271 68.254 434,080 470,357 
554, 53.497 615.802 — ‘592,016 50 "49 075 429; 49,990 _— 42.291 339,102 —« 296,625 
649,141 523,363 4,441,437 4,186,896 9,906 7,995 105,656 55.938| 129,809 120,244 841,750 833.549 
71,992 37,623 687,866 514,894 1,787 1, ,353 ; ,079 21,894 138,298 132,604 
92,317 77 864 626,986 517,27 2,928 6,7 40,859 43,746 24,014 207 151,044 154.169 
16,294 8,168 109,754 71,528 1,021 170 ,024 1,427 '39 ‘47 40'905 37° 
309,578 238,536 1,858,175 1,485,075 8,572 3,186 316 21,612 34'071 230°328 223°994 
502,683 383,446 3,376,777 2,683,875 15,791 11.477 156,839 78,.960|" 93,195 95.257 600,320 590,427 
146,457 139,916 1,064,659 1,503,021 —5,885 —3,481 —51,183 —23,022 36,613 24,986 241,430 243,122 
146.457 139.866 1,064,659 1.502,628|  —5.885 —3,481 —51,183 —23,022|~ 36.677 24.949 241.561 ~~ 943.1 
20,000 21,000 140, 147 ,000 900 14,3 3 795 612 33,570 ao 4ae 
126.457 118,866 924,659 1,355,628| —5,785 —4,381 —65,483 —29,322 31,881 20,336 207,990 210.869 
543 543 50 31 | 133 133 
Williamsport & North Branch Winston-Salem Southbound Wisconsin & Michigan 
nuary 1 to Jan. 31— January —July 1 to Jan. 31— January———-_ — July 1 to Si 
1913. 5 ‘1912, WiE3 1911-12 1913. 1912. 1912-13. 1911712. 1913. 34 1912. 1912-13. Telit 2. 
2,012 2.533 31,184 37,087 3.728 2,759 28,676 9 "526 : ety 53,795 
8,325 9,223 76,266 81,986 43,395 27,035 ° 240,819 201,438 16,762 18,155 61,187 2,4 
822 718 041 189 171 ,531 31,228 31,14 2,113 3,420 13,078 19'756 
1,197 1,449 ; 134 2,397 776 3, 9,3 ,726 3,185 19,361 16,307 
154 239 1,055 1,715 1,746 1,368 12,075 9,741 189 341 360 744 
-* - OaaT 4,015 25 919 27,714 10,513 9,333  _ 65,583 61,473 886 7,685 25'732 36'718 
6,263 7,304 55,517 57,462} 20,594 18,604 «131,461 ~—«121,802 11,798 16,841 65,229 83,413 
2,061 1,919 20,748 24,524 22,801 8,430 109,358 79,635 4,963 1,313  —4,042 —10,928 
“3,061 ‘1,919 20,748  24,524| 22,801 8,430 109,358 79.635|~ 4.963 1.313 4.042 10.028 
175 246 «1228 72 2,000 = 2,; 00 0 789 "93 5'o4i 10-35 
1,886 1,673 19,520 22,801 20,801 6,430 95,358 * 65,635 4,174 80° —9,083  —19,212 
56 91 89 135 135 
Yazoo & mississippi, Valley, Yosemite ) Vaney e Youngstown & Ohio River 
r —Ju o Jan _ January to Jan. 31—|———_January——__ —Jul t oo 
1913. 1942, 1911-12, | 1913. 1912. 1912-18. 1911-12. | q013, “Moz, 191243..” “To11-15. 
636,409 546,898 1498. 1359 4,026,896 4,568 5,184 63,162 67,970 3,812 4,31 29,17 28, 
233,702 206,482 i (673,163 1,616,385 3,296 2.953 86,855 98,699 11,567 10,355 
941,284 816,756 6,625,668 6,078,678 8,743 8,929 157,429 174,692] 18,038 17,154 
166,719 180,083 1,200,883 1,174,948 2,652 2,442 161 20,608 S05D 766 *14'308 Mi ‘Ole 
141,655 163,554 934,253 892,880 2,291 1,634 123 10,437 1,094 711 9,085 2 
14,661 15,542 107,461 — 113,193 65 655 7,230 6,729 255 257 :792 1,864 
389,154 383,091 2,561,269 2,312,214 4,382 3,564 31,498 28,691) 5,974 5,912 41,244 38,820 
736,645 769,278 4,991,288 4,679,058 10.755 8,992 70,222 70,782 9,212 8,742 74,128 68 ,987 
204,638 47,477 1,634,379 1,399,620| —2,011 —62 87,206 103,910 3: 412 
995 a= 5] 563 —2,058 a eee - saneeee Siedatiecibitid de Bh te San haat a 
204,864 47,426 1,634,943 1,397,562} —2,011 —~6 87,206 103,910 8,826 8,412 72,3 ; 
37,000. 37,904 000 265,886, 474 835 7,194 5,0 845 78 van eta 
167,864 9,521 1,375,943 1,131,675} —2,486 —397 80,011 98,816 980 7,623 64,910 
1'373 1/373 7 79 "35 3 aida ug 
HAWAIIAN RAILROADS. 
Hilo Kahului Oahu By & Land Co 
January . —July 1 to Jan. 31— December —July 1 to Dec. 31— December —dJuly 1 to Dec. 31— 
1913. 1912. 1912-13. 1911-12. 1912. 1911. 1912. 1911. 1912 1911 1912 1911. 
x $° 
22,534 19,962 115,040 122,178 13,865 17,707 90,719 86,807 48,626 52, ’ 
8,875 6,880 65,502 9,369| —«:1,099 1,018 1233 7,767) 24,5 20'343 135°367 109485 
34,819 29,429 197,056 168, 825 18,502 23,438 122,545 118,851 78,972 78,402 35, 
3,73 2,722 24,325 15,162 2,283 ,035 14,85 16,812 55 6,274 OBS 273 on R08 
2'846 1,703 22°436 12165 2,131 ,08 13, 6,612 6,471 37,459 9 
92 86 1:104 "689, 49 921 534 j ,09 
11,620 9,413 73,323 53,530| 15.430 14,906 78,859 64,984 19,857 17,516 ' 104,495 
21,057 __—_—:16,233 «135,193 92,104; 20,356 23,237 125.139 —-104,994' 44,378 36,177 247,166 216,309 
13,761 + 13,195 61,862 76,720)  —1,854 200 —2,594 13,857 34,59 J ~~ 285,234 
262 516 ,963 1,802} 45,517 54,056 46,893 ,689 O88 $9'460 ttt, 2 77 
14,023 13,712 63,825 —«<‘78«,523/=—«43,663 = s54,256 = 44,209 ~—S—«*S71:, 4G 685 : 
550 473 “3'817 8070 56 189 _- 035 _—'1'839| —S'b15 “000 BeOIS “90000 
13,473 13,238 60,008 75,453|*" 43,103 54,067 40,364 69,707 64,166 76, $20,380 ~ 279,411 
10 
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| COMPANY RETURNS 


All the figures in the foregoing pages are transcripts of the monthly returns as filed with the Inter-State 
Commerce Commission at Washington. Many railroad companies also issue monthly statements of their own, and 


the form of the returns in such cases is often different from that prescribed by the Commerce Commission. 
instances the figures in the two returns correspond, but the company statements go beyond the requirements of the 


Commission and give fixed charges and income from investments in addition to earnings and expenses. 


It is our purpose that each issue of the “Railway Earnings Section” shall furnish an absolutely complete record of 
all monthly returns, in whatever form issued, that may be put out by any steam railroad in the United States. 


In some 


—— 





Sem ne a yan 


Accordingly, we bring together on this and the following two pages all the company statements where they differ in 
any way from the returns to the Commission, or where they embrace more facts than are contained in such returns. | 


In these instances, of course, uniformity is lacking. Each company makes up its statement according to its own 
conception of what will serve best to convey a correct idea of the course of its income in the distinctive circumstances 
that may attend its operations or the character of its business. 
furnished by the companies. Obviously, we cannot, undertake to reconcile differences or discrepancies that may 


We in turn give the statements in the precise form 


appear between the company figures and the Inter-State Commerce returns. 


It should be distinctly understood that where the company statements are identical with those rendered to the Commerce | 
Commission, we do not unilertake to repeat them here. In such cases the reader must look for the figures among the detailed 
statements on preceding pages, which include every steam road that ts obliged to make monthly returns to the Commission. 

There is just one exception to the rule excluding statements that agree with those made to the Commerce Com- 
mission. Where the fiscal year of a company differs from that in the Commerce returns—that is, from July 1—we 
introduce the road here in order to present the figures for its own fiscal year. 


Atchison Topeka & Santa Fe. 














January —July 1 to Jan. 31— 
as af 2 cr “ihe a ata 

Gross operating revenues__.... - 9,698,890 8,333,261 70,927,249 63,270,045 
Operating expemses__..........-- 7,071,735 6,155,919 46,952,411 42,518,096 
Net operating revenue.._...._.- 2,627,154 2,177,342 23,974,838 20,751,949 
i i a 390,372 355,550 2,726,512 2,459,372 
Operating income._........ -. 2,236,782 1,821,792 21,248,325 18,292.576 
Average operated mileage__.... 10,736 10,705 10,734 10,569 


Bangor & Aroostook. 








January —July 1 to Jan. 31— 

1913. 1912. ae ‘Eas ~~ 
Revenue from operation....... 213,647 283,134 1,810,398 1,952,620 
Operating expenmses.__.........-.- 185,060 189,182 1,228,872 1,251,934 








28,586 93,952 581,526 700,686 


Net revenue from operati ; 
17,710 11,837 145,091 111,696 


on... 
onal income (hire of equip.) - 


















































Total net income. -__........_.. 46,297 105,789 726,617 812,382 
Fixed charges and other deduc’ns.. 108,441 104,676 775,480 737,425 
Surplus over charges.......... —62,144 1.113 —48,862 74,957 
Bellefonte Central. 
January —Jan.1 to Jan. 31— 
1913. 1912. 1913. 1912. 
3 $ $ ~ 
veel IIIS nti oo ecko deccce 6,224 5,102 6,224 5,102 
ting expemses_..........-... 5,822 4,317  _—- 5,822 4,317 
a 402 785 402 785 
Interest and taxes.__........._.. 240 244 240 244 
Surplus over charges........-.. 162 541 162 541 
Buffalo Rochester & Pittsburgh. 
January- —July.1 to Jan. 31— 
oe a oe eis toa arses. 
Operating revenue___......_.--- 830,534 746,252 6,486,133 5,607,337 
Operating expenses. __........-.-.- 605 ,334 520,270 4,523,899 3,785,698 
Net opera revenue......... 225,200 225,981 1,962,234 1,821,639 
Outside operations_............- St eee 248 —2,041 1,507 
LESSEE ARH TRO 224.438 226,230 1,960,193 1,823,146 
.  —- SSTRREIBIE: |: ., t agapro ae eaaa 19,000 17,000 121,000 119,000 
Operating income__.........-.- 205,438 209,230 1,839,193 1,703,146 
ee SE, ak ct dimacawnce 110,352 66,476 i 551,520 406,621 
Gross corporate income. -_....-- 315,791 275,706 2,390,713 2,110,768 
Fixed charges and other deduc’ns.. 165,553 157,747 1,138,141 1,089,086 
Surplus over charges.........- 150,237 117,958 1,252,572 1,021,682 


Central RR. of New Jersey. 


January —July 1 to Jan. 31— 
1913. 1912. abs ‘a 1911-12. 



























































; : $ 
a ro he po a 2,489,301 2,303,370 19,531,052 17,946,075 
Operating expenses_-.......----- _1,513,659 1,413,747 10,632,580 9,862,590 

RE a pe 975,642 889,623 8,898,471 8,083,485 

Fixed charges and taxes_........- ___ 598,154 618,125 3,816,728 3,796,929 

Surplus over charges--.......- 377,487 271,497 5,081,743 4,286,555 

Chicago & North Western. 
January —July 1 to Jan. 31— 
1913. 1912. 1912-13. 1911-12. 

Average miles of road operated. --- 7,975 7,918 gas 7,795 

Operating a 6,417,948 4,903,210 50,272,817 44,163,268 

Giper receipts...............- 67 ,242 125,584 1,876,688° 1,672,759 

NE nk oo ead 6,485,190 5,028,794 52,149,506 45,836,027 

Operating expenses and taxes_--___ 5,059,870 4,787,431 36,131,994 33,342,307 

ie em abudeue 1,425,320 2,413,369 16,017,510 12,493,718 

PE: ED Cclinccncccccéncban 5,897,980 5,639,523 42,150,292 38,686,117 

ES ae ae 587,209 —610,729 9,999,213 7,149,909 

Chicago Great Western. 
1018 foie. 101013.” ete 
Mileage operated.............-- 2-498 1,496 ; : 4 

Total operating revenue._....... 1,104,048 843,608 8,384,836 7,623,259 

Total operating expenses._......- 849 ,302 850,507 5,954,176 5,713,521 
Net operating income.......... 254,746 —6,899 2,430,660 1,909, 

Other income.........-.---.---- 10,474 11,197 58,873 a FE, 
ent INOGMER. .ncanscecceecace 265.220 4,298 2,489,533 1,988, 

Taxes and other charges.......-.- 217,846 232,288 1,556,199 1'300:719 

Surplus over charges.......... 47,374 -—-227,990 933,334 398,053 





‘ 


Chicago St. Paul Minneapolis & Omaha. 
setcheninmeh 


















































































































































anuary————-_ —July 1 to Jan. 31— 
1913. 1912. 1912-13. 1911-12. 
Average miles of road operated... 1,744 p »743 1,744 1,743 
Oprating revenues sian tes Snide abtostcienala ipo 1,328,498 1,099,350 10,491,993 9,159,527 
All other receipts__._......------ 26,183 9,945 137,790 4 
Biees  TOGHION.... .. ~cndrecccces 1,354,681 1,109,295 10,629,784 9,242, 
Operating expenses and taxes- ---- 1,035,025 944,279 7,630,894 6,728, 
Pe Qe wnnccckibccoucece 319,656 165,016 2,998,890 2,514,366 
Wenn GRABGUR. 66 on eckbcincceda 1,221,183 1,120,331 8,971,133 7,952,050 
Surplus over charges.......... 133,498 —11,035 1,658,650 1,290,902 
Colorado & Southern. ans Kins ae 
anuary————- —July 1 to Jan. 31— | 
1913. 1912. 1912-13. 1911-12. 
Mileage operated. .............- 1,808 1,792 R . | 
Operating revenue_............. 1,268,613 1,154,333 9,292,581 8-288 O88 | 
Operating expenses_.-..........-. 922,952 863,783 6,135,535 5,755,253 | 
Net operating revenue_.._..._-. 345,661 290.549 3,157,045 3,133,740 | 
ME sianiiditbintdnen catia duidtinn 42,870 42,841 307 .787 296 
Operating income_-__........-- 302,791 247,708 2,849,257 2,836,783 | 
Misc. charges and credits toincome 36,941 32,321 311,174 247,357 | 
Balance available for interest... 339,732 280,029 3,160,432 3,084,141 | 
MENGES vdasccdibusscncddiawecmncowe 237 ,947 227,168 1,669,496 1,625,736 
REY Gach Ae jo erties Ay Ee 101,784 52,861 1,490,935 1,458,404 
Delaware & Hudson. | 
oO gee ae | 5 Rage cael 
Gross earnings.._..............- 2,080,181 1,697,169 2,080,181 1,697,169 
Operating expenses__..........--. 1,255,476 1,140,133 1,255,476 1,140,133 
i 824,705 557 ,036 824,705 557 ,036 
Outside operations—net____....- —2,011 —4,997 -—2,011 —4,997 
Total net revenue. __.......... 822,694 552,039 822,694 552,039 
SEE wccdcdecetoccccusmenbooes 49,700 47 ,070 49,700 47 ,070 
ee ek. did ime 772,994 504,969 772,994 504,969 
Denver & Rio Grande. 
January —July 1 to Jan. 31— 
* a 1912. ae tae — 
Total operating revenue_.____.-. 1,806,323 1,678,557 15,359,932 14,297,815 
Operating expenses and taxes- - --- 1,429,835 1,398,472 10,876,543 10,723,458 
Operating income........_...- 376,488 280,084 4,483,388 5 .2iaaee 
Cee SOUR sc pcclscuoe 421,011 394,190 1,025,533 917,249 
yi EE ME To 797,500 674,275 5,508,922 4,491,606 
Propor’n of fixed chgs. & rentals.. 583,956 506,720 3,925,637 3,583,492 
Ne 213,543 167,554 1,583,284 908,114 | 
Deduct: Renewal fd.& ref.M.sk.fd. 20,000 10,000 130,000 70, 
eee oo i Said sec ok -- 194.543 157,554 1,453,284 838,114 
Duluth South Shore & Atlantic. a ae 
January———_-__ — duly o Jan. 31— 
| 1913. 1912. 1912-13. 1911-12. | 
Operating revenue.__........... 256,243 200,347 1,979,964 1,859,313 
Operating expenses._......... 208,107 194,024 1,556,359 1,338,149 | 
Net operating revenue_._.._..- 48,136 6,322 423 605 521,164 
Our Ms ons ema deancnes 11,842 4,542 20,698 29,292 
| OR Ra RR CR wet 59,978 10,865 444,304 550,457 
Interest, taxes, &c.............- 115,144 95,377 726,527 662,971 
Net income or loss..........-. —55,164 —84,511 -—-282,222 —121,514 
Georgia. : 
January —July 1 to Jan. 31— 
1913. 1912. 1912-13. 1911-12. 
Total revenue from transportation 272,791 270,475 1,817,046 2,036,530 
Revenue other than transportation 1,523 2,611 12,954 12,678 
Total operating revenues. ...... 274,315 273,086 1,830,000 2,049,208 
Total operating expenses---.-...-- 260,232 218,011 1,648,571 1,444,772 
eo eowiial 14,082 55,075 181,428 604,436 
Railway tax accruals...........-. 3,336 2,100 20,929 14,353 
Operating income...........-- 10,746 52,975 160,499 590,083 ( 
eg eee hee ,849 8,861 67,119 67 ,322 
Total net income. -_-..........--. 19,596 61,836 227,619 657 405 } 
Deductions from income.......-.- 60,768 65,997 416,934 430,270 
8 Te ek a —41,172 —4,160 —189,315 227,135 ‘ 
Additions and betterments-.-._--_-_- 7,156 5,499 39,178 41,295 
Delayed income, debit---..---..- —806 —342  —7,173 " —2,208 
PRG dictinebcncdiscoteaccme —49,135 —10,002 —235,667 183 ,631 ' 
Illinois Central. ( 
January —July 1 to Jan. 31— 
1913. 1912. 1912-13. 1911-12. } 
Miles operated................. 4,763 4,763 F ie »763 
Total revenue...-...----------- 5,380,607 4,252,608 38,794,248 34,745,947 ‘ 
Total expenses and taxes........- 4,516,671 4,519,265 31,930,060 30,499,627 


BD iii aidlcticicmesscminn 863,935 —266,656 6,864,187 4,246,316 
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Louisiana & Arkansas 

















mictneeivonianell ry———-  —July 1 to Jan. 31— 
1913. 1912. -:1912-13. 1911-12. 

Miles of road operated......-.-.-- ; 255 $ 255 $ 
Si cts leet 149,550 125,245 960,536 806,364 
gn. gn naa a abe e071 «= 87340 644'004 570,039 
SPEER: “479 37,905 316,441 236,324 
eae 3027 «= 3350. «| 23'709 «22249 
Walid Gadde Go sccas sone 7.507 41.156 340,150 258,574 
Oa «gaat a A age aeRO POI 20'614 251649 1881019 170.919 
AGE oe oak ois 96.892 15.507 152,131 87,654 









































Opera Trae ee 1912-13. 1911-12, 4 
SOVERUEK. ou nocd occcuce ; , 
Ohecinine ett gap ada 297 64.492 391.776 _ 361,829 
operating revenue. .....--- 17,482 ~ 2,671 110,502 74,814 
hee SN i Ln a wihinmgitommnnee 19 161 2,704 5,826 
De ee weneoowete 17,676 —2,510 113,207 80,641 
ST eee ismingeea 16,628 12,535 88 ,862 85,682 
i ebeimaooe 1.048 —15,044 24,344 —5,040 
Minneapolis & St. Louis. 
Including Iowa Central 
January— —July 1 to Jan. 31— 
913. 12. 1912.13. rev 12. 
Ne hela peabelinth a ao 827,769 508,339 5,978,796 ,594,379 
Operating expenses and taxes. ---.- 617,980 569,611 4,279,279 3, 072 
OEE SED 4 2 ET OCR ge 909.789  —61,271 1,699,516 864,307 
Additional income............-- —6,025 —§146 — ‘629 1,979 
SU Sbs nti din ow diebaabioe 203.763 —67,412 1,674,887 866 ,287 
Minneapolis St. Paul & Sault Ste. Marie. 
January————-_ — July 1 to J 31-- 
1913. 1912. 1912-13. 1911- 12. 
Railroad and outside revenue. .... 1,572,124 1,069,961 13,274,389 10,254,504 
Railroad and outside expenses _ .-. ‘987.618 735,745 6,818,945 5,401,174 
Net revenues................- 584,506 334,215 6,455,443 4,853,329 
TERE non tnbtivinnnescnuwancoge 102,188 69,544 762,240 — 705,679 
Operating income-............- 482,318 264,670 5,693,203 4,147,650 
CHICAGO DIVISION 
Railroad and outside revenue--_.--_. 853 ,002 672,509 6,364,668 5,458,820 
Railroad and outside expemses.... 603,107 529,527 4,093,080 3,778,864 
sn revenue. .........----.--- 249,896 142,982 2,291,488 1,679,956 
SESE SRE ERTS BIEN BIC Se 44,680 37 ,857 249,594 238 ,407 
Rnatin EE pO Sa 205,215 105,123 2,041,993 1,441,548 


Mississippi Central. 











January———-_ — July 1 to Jan. 31— 

1913. 1912. 1912-13. 1911-12. 
ees GerMines <<. onc cwcdcecccces 105,086 71,537 613,627 524,450 
| daa <add bsitinlishich chm eanietndidiited< 65,820 44,958 355,527 313,079 
ROS GOPRIMER. . oc cncdcuncesnne 39,265 26,578 258,099 211,370 
WER wen ccdnscdebdnednddousénee ,200 19,400 19,200 
SS CU a iui hse ink abandon 36,265 24,378 238,699 192,170 





Missouri Kansas & Texas. 
pe 4912 


k 657,548 






- 398 
2,256,346 20,2 


uly 1 to Jan. 31— 


7912.13. 


81,835 


962.633 1,767,407 13, 38. 452 


1911-12. 
3,3 


17,810,917 
13,018,757 





694,915 
5,489 





488, 938 7,003,382 
902 —37,384 


4,792,159 








ae wee? wwe er? ee er a lU 


me ew er et ee 




































——s = 


689 426 
102,807 


— +©485,0386 6,965,998 
77 765, 


807 


451 


4,775,453 
628,220 











Missouri Pacific. 
nua 


586,618 


407 ,229 





oO 


Operating revenue............-.. 
perating expenses 





6,200 ,547 


4,147,232 


—July 1 to Jan. 31— 


1911-12. 


ry 

ae ay "1912. 1912-1 

5,125,698 4,079,635 37,973,344 32,746,951 
3,717,044 4,153,619 27,634,584 25 259 





Wet revenue (rail)............... 
Net deficit (outside)............- 


1 408 ,653 
'—9,366 


926,016 10,338,759 
69 53,679 


, 


7,104,692 
66 ,269 






















































































a a i ee 1,399,287 918,847 10,285,080 7,038,423 
_ Ay SE ek Fat ARE 186,885 166,215 1,294,695 1,154,255 
Railway operating income........ 1,212,402 752,632 8,990,385 5,884,168 
TIGR SERA ar 194,226 129,390 1,304,892 1,244,899 
I GARIN eG 1,406,628 882,022 10,295,277 7,129,066 
i 1,387,201 1,163,673 9,299,909 8,845,700 
I i el 19,427 —281,591 995,368—1,716,634 
Nevada-California-Oregon. 
De =e 1 to Dec. 31— 
1912. 1911. 1912. 1911. 
Total operating revenue.__........ 28,569 21,695 242,253 190,320 
Total operating expenses. -.-.....-.- 21,339 20,707 157,084 ,986 
a operating revenue. ......-.- 7,230 988 85,169 61,334 
Th i 6 oe oka deni ailn end 1,570 1,822 9,421 0,931 
+ os ee Sa OG. | cdicenduane 5.660 ##—834 75,748 50,403 
Gee Senne... macunowdasebese 198 443 3,057 93 
Tete Cems... ... wo ccceecces 5,858 390 78,805 52,339 
Total deductions...........--..- 6,269 4,266 ,042 595 
I 589 —4,656 46,763 31,744 
New York Central System. 
“a as 
New York Central & Hudson River _ ; : 
Operating revenues. _............ 8,953,598 8,147,265 8,953,598 8, hehe 265 
Operating expenses_............- 6,871,569 6,540,346 6. 871,569 6,540,346 
Nes from railroad.............. 2,082,029 1,606,919 2,082,029 1,606,919 
Net—outside operations....... _ 55,567 43 866 55,567 43 ,866 
Total net revenue.__........_ 2,137,596 1,650,785 2,137,596 1,650,785 
One-twelfth annual taxes._......_ 540,478 563,183 540,47 tad 563,183 
Operating income...........-.-. 1,597,117 1,087,602 1,597,117 1,087,602 
Chicago Indiana & Southern 
Operating revenues._.......... 397,108 «328,184 397,108 328,184 
oe SE ncedereticeucaa 316,023 306,638 316,023 306 ,638 
et from railroad............. 81,085 — 21,546 81,085 21,546 
Net—outside operations ......_ .. —1,244 —95 —1]1,244 —95 
Total net revenue............. 79,840 21,4 : 
One-twelfth annual taxes__.__.__- 15.282 13, bd 15'989 3 ‘000 
Operating income.-............ 64,558 8,451 64,558 8,451 
o Cenctanetl Northern anton 
pera FOVERINS. cccccncnecnce 92,214 96 ,857 92,214 
or SED. onesseoothncae 108,145 96 ,094 108,145 96 ,094 
et from railroad__........... —11,288 ——¥, ~ ——11,288 ain 
Wet—outeide operations......... -..... ... nr ; — le senns 
Total net revenue ........--..- —11,288 —3,880 —11,288 —3,880 
elfth annual taxes......... : 5,300 5.500 5,300 
Operating income............. —16,788 —9,180 16,788 —g,180 









































-January————- _ —Jan. 1 to Jan. 31— 
1913. 1912. 1913. 1912. 
Cleveland Cin Chic & St Louis $ oss 
perating revenues. _..........-.. 2,727,999 2,244,664 2,727,999 are tts 
Oparntine RST Ce 2,259,744 2,004,320 2,259, 744 5 ,004, 
Net from railroad. -.........-.- 468 ,255 240,3 
et—outside operations. -......- —2.414 —8,1 “a a 7 249.444 
Total net revenue. ......-..-... 465,840 232,191 465, 19 
One-twelfth annual taxes.......-.-. 103,800 $3'000 163'300 798,000 
Operating income. .........-.- 362,040 137,191 362,040 137,191 
Lake Erie & Western 
Operating revenues. .......------ 478.779 425,765 478,779 433-768 
Operating expenses. ......-...---- 393 ,06 374,780 39 062 * 
Net from railroad.............. 85,717 50,985 85,717 50,985 
One-twelfth annual taxes. ........ 20,000 19,000 20,000 19,000 
Operating income. ........---. 65,717 31,985 65,717 31,985 
Lake Shore & Michigan Southern | 
Operating revenues. .....---.---. 4,879,091 3,847,877 4,879,091 3,847,877 
Operating expenses. .........---- 3,285,322 2,802,553 3,285,322 2.802, 
Net from railroad..........--- 1,593,769 1,045,324 1,593,769 1 045, Bed 
Net—outside operations._........ "—4,310 — 7,592 —4,310 2 
Total net revenue. .........--- 1,589 459 1,037,732 1,589,459 “1.087.732 
One-twelfth annual taxes._-.-..--- 150,000 140,000 150,000 met 
Operating income.........-.--.- 1,439,459 897,732 1,439,459 897.732 


Michigan Central 















































Operating revenues. _......------ 2,901,385 2,388,902 2,901,385 2.388, 
Onaretios GENIE... 2c cemoccense 2,218,747 1,804,830 2,218.74 47 1,804 
Net from railroad. ..........-- 682,637 584,072 682,637 584,072 
Net—outside operations...-...--- 2,766 1,532 — 2.766 = _____ 1,532 
Total net revenue__.........-.. oor hon 585,604 685,403 ~~ BB5.604 
One-twelfth annual taxes... .--.--~-- 116, 116,000 116,000 116, 
Operating income-.-.........--- 569,403 ~ 469,604 569 ,403 469 ,604 
New York Chicago & St Lo ee =e Te 
la ois ikendbqpahasibicle dab 1,117,675 883,695 1,117,675 883, 
Operating © B peas ss mtn nibh eb ayiacanee 2,6 730,110 852,625 730,110 
Net from railroad ............. 265,049 153,585 265,049 153 ,585 
Net—outside operations......-.-- —2,231 -—2.667 -—2,231  -—2,667 
Total net revenue..........-.-. 262,818 150,918 262,818 ete 
One-twelfth annual taxes. .....--- 32,000 32,000 32,000 2, 
Operating income........-..-. 230,818 118,918 230,818 118,918 
cee ag 291,105 230,953 291,105 230,953 
FOVOREEIBS .. 2c cdnccccce ; ; ‘ ; 
Gaentionn Gueia......L....c 30,540 201,546  230°540 201/546 
Net from railroad_...........-. 60,565 29 407 60,565 29,407 
One-twelfth annual taxes........- 10,400 — 9,800 10,400 9,800 
Operating income............. 50,165 19,607 50,165 19,607 
Pittsburgh & Lake Erie 
perating revenues_-..........--. 1,602,254 1,232,863 1,602,254 1,232,863 
Operating pape sais checianasteeliahadaseikiaieis 834,301 734,245 834,301 "734 245 
Net from ratiroad..........-.. 767 ,952 498,618 767 ,952 498,618 
Net—outside e operations eps 9h den chase —61 —364 —61 —364 
Total net revenue. .........--- 767 ,890 498 ,254 767 ,890 499 254 
One-twelfth ual taxes......... 36,200 31,000 36,200 1,000 
Operating income.-...........- 731,690 467 ,254 731,690 467 ,254 

















Operating revenues_-_.........-.-. 423,708 397 ,520 423,708 397, 
Operating expemses__...........-. 359,474 318,016 359,474  —-318,016 0 
Net from railroad............- 64,233 79,504 64,233 79 504 
Net—outside operations......... —825 —691 —825 —691 
Total net revenue. _........-.. 63 ,408 78.813 63,408 78,813 
taxes......... 21,737 21,579 21,737 21,579 
Operating income.-............ 41.670 57,234 41,670 57 ,234 
























































New York. Ontario & Western. 
January —July 1 to Jan. 31— 
1913. 1912. 1912-13. 1911-12, 
PEA eT Gea eee 709,125 649,183 5,755,486 5, : 
Operating expenses and taxes. _-.. : 561,216 3,980,158 4,049, 
RANE Oa Na Se 148,041 87,967 1,775,328 1,376,729 
Fixed charges, &c............... 13,503 105,454 832,840 785,416 
II. sci ccstisins tennis pisiiinscimpibeioneaiinaniiliin 34.538 —17,487 942,488 591,313 
New York Susquehanna & Western. 
January——— —vJuly 1 to Jan. 31— 
1913." 1912. 1912-1 3. 1911-12. 
CS SC 8 bids: ee ie 324,343 319,062 2,184,184 2,322,011 
Operating expenses and taxes.... 239.812 241,703 1 661,309 1.579.325 
Operating income............. 84,531 77,358 522,875 742,686 
Norfolk & Western. 
January —July 1 to Jan. 31— 
: 1913. "1912. 1912-13. 1911-12. 
Miles operated................. ,019 2,005 
Total operating revenues_....._.- 3,823,572 2,938,264 25,962,508 22,923 835 
Total operating expenses_..... _ 2,352,418 2.072.538 16.327, 859 14 628.285 
Net operating revenues__..._ . 1,471,154 865,725 9,634,648 8,295, 
= Sg EAA RES Cae 232,427 127,585 (909.208 ‘537 381 
ONS ROUNG. ee  . 1,703,581 993,311 10,543,857 8,833, 
Fixed charges and taxes__-______- 59,213 461,913 3,216,420 3,319. 
GS WHOONs. pin ccnndsodiicsc 1,244,368 531,397 7,327,487 5,513,530 
Pacific Coast Co. 
December -—July 1 to Dec. 31— 
1912. 1911. 191 M. 1911. 
CT 582,940 586,969 4,247,373 4,974 787 
BD fig bh hee ns hiibceiaiad ebkird inn 528,546 512,848 3.540.865 3 ‘306, 157 
ee Ws, ook weed ohn eis oe 54,394 74,120 756,508 768 ,620 


Pennsylvania Railroad System. 


~Ji 
Pennsylvania RR peut 
Total operating revenues 








ies an. 1 to Jan. 31— 
1 913. 1912. 
4,691,688 12,780, 390 14, 691. 688 12,780,390 









































Orch Onereng tere en sarees tga ie: TaTOp LTREEIS 
Outside operations—net___-...-. —132,113 —148'438 —132'113 —148'438 
Miles of line Operated. 2 22zzzizz. dogg OSG GG 7-842.026. 1.587.408 
TGtT cee ane Rina 14,344 9, 526 14,344 9,526 
ee Ea 
Outside oo —etlgaaaeaanene ieee =e 1,304 —15/591 
Miles of line opersted.c.--2----. aC 
rome eae Satter cistaa bes dies 280,201 231,480 280,201 231,480 
Opes pacha mond back. taies.-- 202,240 183.643 202/240 183'643 
Outside operations—net-.22.2--. i312 816 a's ARG 
Miles of line operated.27-~77777~ “a ee 











RAILWAY EARNIN GS 











Pennsylvania ene Sesto ~Donsiaid. 





i913. 


, incl. taxes... - 744°039 


oof 
666,358 
694,756 





10,178 


— 28,398 
16,363 


anuary———-_ Jan. 1 to Jan. 


1913. 
727,522 
744,039 


—16,517 


10,178 


= 
a 


adn 58 
—38 308 
16,363 








—12,035 
"398 


4,817 — 


8,684 


—6,338 


8,866 
13,161 


- 12,035 


4,817 
8, 





—3 ,867 
—7 955 


=k 
4,842 


—3 ,867 





Now York Philadelphia & Norfolk 
expenses, incl. taxes... 


273,730 
235,426 


83 


225,254 
198,958 


547 


273,730 
235,426 


225,254 
198 ,958 





38,304 





Net revenue. 
Fe nw ne ae 
Operating income 


26 ,296 
112 


955,598 
1,020,920 


1,048,457 
1 488 


26,296 


955,598 
1,020,920 





83 


- 7,968 
248 


—65 ,322 
83 





5.440 
468.705 


—65,239 
473 


1,436,741 
1,323. 


8,217 


1,635,440 


508 _ 1,468, :795 





420,982 


113,233 
713 


319,687 
435,388 


166,644 


359,702 
420,982 


—65,239 


17323;508 


~~ 113,233 


319,687 
435,388 





—6,341 


—4,824 


—6l ,280 
—6,341 


—115,701 
824 





Miles of line operated 355 


Peon dads mop Company 
5,042,347 
4,287,501 


120,525 
355 


3,886,505 
3,374,959 


5,042,347 
4,287,501 


120,525 


6,505 


3,886 
3,374,959 | 





rovennes 
Operating expenses pe cl. taxes---- 
754,346 


Owns operations—net. .......-. —4,192 


511,546 
—1,103 


754,846 
2 


511,546 
103 





750,653 
1,750 


Grand Rapids & Indiana 
Total o ting revenues 


510,443 
1,760 


358,949 
369,388 


750,653 


430,842 
390,965 


510,443 


358,949 
369,388 





- —10,439 
—250 


39,877 
13 


—250 





7 
eapennes. “taal. taxes... 3,146,135 


586 


uis 
3,204,825 


_2 ,595,.760 


39,890 


3,834,372 
3,146,135 


3,204,825 
2,595,760 





Net o 


609 ,065 
842 





950,103 
778,798 


608 ,223 
1,467 


848 ,990 
699 ,965 


688,236 
—237 


~~ 687,998 


950,103 
778,798 


609 ,065 
"842 
608 ,223 





848 ,990 
699,965 





171,305 
827 


149,025 
827 


171,305 


Pennsylvania System—East and West of Pittsburgh 
—Jan. 1 to Jan. _ 


Januar 


1913. 
$ 


Total operating revenue 0,018,230 
Total oper. exp. (incl, taxes aoer'd)17°323° 230 


y 
1912. 
$ 


17,415,049 
15,775,652 


1913. 
$ 


20,018,230 
17 ,323,230 


149,025 


1912 


$ 
17,415,049 
15,775,652 





2,695 ,000 


Lines West— 
Total operating revenu 0,379,477 
Total oper. exp. (incl. ole accr’d) 1 ‘700, 733 


1,639,397 


8,403,729 
7,124,797 


2,695,000 


10,379,477 
8,700,733 


1,639,397 


8,403,729 
7,124,797 





Net operating revenue 1,678,744 
Lines East and hn 
Total operating revenu 30,397 ,708 
Total oper. exp. (incl. saan accr’d) 26,023,964 


1,278,932 


25,818,779 
22,900,450 


1,678,744 
20,397 ,708 


1,278,932 
raed BA 


26,023 ,964 22,900,450 


, ’ 





Net operating revenue 4,373,744 


2,918,329 


Reading Company. 





January 


hy, 


3,589 
1, ‘801, 423 


3,680,572 
20,216 








"1912. 
S. 762,590 
2,509,371 


1,253,219 


4,235,797 
3,889,165 





560,356 


iy ee Com 
Tee 166,042 


Net in 


346,632 
151,563 


4°373,744 


2,918,329 


wee re se on oreo 





Rock Island Lines. 
Jan 
1913. 1912. 


5,397,749 4,703,629 
4,469,712 3,968,379 


43,619,673 38, 
31,551,702 28,378, 





us + 250 
8,179 


12,067,971 10,460, 
114,291 112, 





910,228 717 071 
244,559 237,216 


11,953,680 10,348,592 
1,721,153 1,608, 





665,669 470,855 
Rutland. 
Jan 
1913. 





uary 
"1912. > 


235,757 


238.388 208.083 


10,232,527 8,740,509 


July 1 to Jan. 31— ~ 
7912413. 1911-12. 


269,258 235,757 
208 ,083 





pera rev 
Net revenue outside operations. om 


27,674 


238 ,388 
27 674 





Total net revenue 


27,674 
One-twelfth annual taxes 


11,019 


30,870 
30,870 27,674 
11,019 





Operating income 15,975 16,655 


14,895 
15,975 16,655 


St. Louis & San Francisco Lines. 


epee oy amma 
1912. 


5,245 


3, 337, 276 
2,400,258 


Jan 
1913. 
5,254 


3,802,378 
9,482 


St Louis & San Francisco 
Average mileage operated 


—July 1 to Jan. 31— 
1912-13. 1911-12. 


5,254 
$ 


28,002,091 
18,341,170 





revenue ae 262, 896 


937,017 
eae ons 


9,660,921 





937,017 
T5130 


_ 9,660,921 
1,216,219 





766,896 

Chicago & Eastern a punols 
Average mileage operated 1,275 
Operating revenue 1,226 ,227 
Operating ae 0.479 1,003,916 


8,444,702 


1,275 
9,768,282 
7,277 476 





Net o 222,311 


Cr2,930 


2,490,805 
19,178 





225,241 
37,500 


187,741 





Operating revenue 
Total All Lines 


263,351 — 


6,520 
, , 4,563,503 
3,589,961 3,404,174 


2,471,627 
"306.04 4 


“2,165,583 


6,510 
34,915,930 
23,679,460 


6,530 
37,770,373 
25,618,646 





perating revenue 
Outside operations (debit) 


Total net revenue 
es 


1,576,619 | 
5,327 


1,571,292 
212,254 


1,159,328 
Cr2,930 





1,162,259 
207 ,620 


—_— ———— + ee 


12,151,727 11,236,470 
19,178 11,970 


11,224,500 
l 391 987 





12,132,548 
1,522,263 





1,359,037 954,638 


St. 


January———— 
ae We ww 


2,329,111 
1,67 


2,644 14 


10,610,285 9,832,512 


Louis Iron Mountain & tiga manny 


y 1 to Jan. 31— 
rig43, 1911-12. 


20,609,643 17,997,475 
546,210 12,994,682 





656 467 
17,862 





6,063,433 4,932,793 
190,368 





674,330 
549 ,937 


211,812 
6,275,245 5,123,161 


4,483,585 4,214,363 





124,393 


1,791,660 908,798 


St. Louis Rocky Mountain & Pacific. 








Jan 7] 
1913. af 
220,714 


157.011 142.345 


—July 1 to Jan. 31— 
1912-13. 1911-12. 


$ 
1,288,141 1,134,487 
943,854 761,957 





61,588 78,369 


___32,075 31,998 
29,513 46,371 
St. Louis Southwestern. 


January 
1912. 








344,287 372,530 
227,001 221,961 


~~ 117,286 150,569 





—July 1 to Jan. 31— 
13. 1911-12. 
7,299,148 


6 417,669 4,791,421 





2,507,727 
252,669 227 916 





—dJuly 1 to Jan. 31— 
1912-13. 1911- 


12. 
‘30,880,423 27,045,278 


18,268,261 17,415,021 
12, 612, 161 9,630,256 


26 776, 878 22,066,194 
23,295,382 21,401,227 


3,481,496 664,966 


1,169,471 1,146,380 








Net + ree of all companies.... 2,527,822 
Proportion of annual fixed charges 
and taxes of all cos. (estimated). _ 852,000 


1,675,822 


1,751,415 
839,916 


17,263,129 11,441,604 
5,964,000 5,879,412 





. 911,499 


Rio Grande Junction. 
December 


8,3 
19,827 


1911. 

% 
77,774 
23,332 

8,333 
14,999 


Rio Grande Southern. 


anu 
1912. 
$ 


52,855 
28,563 


24,292 


2,100 
22,192 
751 
24,944 
16,542 











ary 


1911 


43,001 
45,944 





—2,943 
3,3 





‘ —19 ,096 


11,299,129 5,562,192 


—Dec. 1 to Dec. 31— 
ms ¥ 1911. 


$ 
77,774 
23,332 
8,333 
14,999 


93,8 
28,160 
8,33 
19,827 
—July 1 to Jan. 31— 
1912. 1911. 
% $ 
397 ,648 304,528 


267,799 291,418 


~ 129,849 13,110 
18 20,150 


:900 
6,675 8,524 














117,624 — 1,484 
115,887 113,113 


1,736 —111,628 











2,550,090 2,279,812 
508,595 478,206 





228,991 








99,038 52,064 


Southern Pacific. 


Average miles of road operated. -_.- 


‘Foal expenses and taxes 
Net over expenses and taxes. _. 


January 
1913. 1912. 
10,316 9,945 


10,769,696 10,005,150 


3,058,685 2,758,016 
1,595,569 1,385,517 


“71,463,116 1,372,499 





—July 1 to Jan. 31— 
1912-13.. 1911-12. 
10,305 9,943 


86,417,801 79,074,516 





8,105,601 7,551,232 
478,427 443,910 


54,147,172 50,752,116 
3,395,297 3,077,576 





8, 584, 028 7,995,142 


oe 


2,185,667 2,010,008 


Toledo Peoria & Western. 


Railroad and outside revenue 
Operating expenses 

Net earnings 
Other income 





uary 
1912. 
> 


113,664 
88,996 


57,542, 469 53,829,692 


28,875,332 25,244,823 





—July 1 
gays. 


843,049 
6 


to Jan. 31— 
1911-12. 


769,743 
59,080 616,425 





24,667 
4,397 


183,969 153,317 
2 3 804 





29,065 
___,24,011 


a. ee 


Union Pacific System. 


Average miles of road operated ._. 


Net over expenses and taxes... 





January 
1913. 1912. 
7,407 7,218 


6,738,237 5,781,537 





209,222 176,121 
169,684 168,152 


~~ 39,5388 7,969 





. —dJuly 1 to Jan. 31— 


1912-13.. 1911-12. 


58,318,507 52,826,082 





4,646,389 4,164,795 
62,843 348,047 





31,838,612 29,337,662 
2,886,317 2,857,308 





5,009,233 4,512,843 


34,724,929 32,194,970 








1,729,004 1,268,694 


23,593,577 20,631,112 


2,461,469 | 


| 





